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INSURANCE  COMMISSIONER'S  REPORT. 


State  of  North  Carolina, 

i n s u r a n c e  depar t ment, 

Baleigh,  April  1,  1913. 

To  His  Excellency,  Locke  Craig, 

Governor  of  North  Carolina. 

Dear  Sir: — As  Insurance  Commissioner,  it  becomes  my  duty  to 
submit  to  you,  as  required  by  law,  a  report  of  the  Insurance  Depart- 
ment, embodying  a  statement  of  the  work  for  the  past  year,  as  well  as 
the  condition  of  all  companies  and  associations  supervised  by  the 
Commissioner  as  they  appear  from  the  reports  filed  with  him.  The 
report  filed  herewith  covers  the  fiscal  year  ending  April  1,  1913. 

DEPARTMENT. 

The  Department  was  organized  in  1899,  and  has  gradually  in- 
creased in  size  and  value.  The  most  important  work  of  the  Depart- 
ment is  the  supervision  required  to  be  exercised  over  all  classes  of 
companies,  associations,  and  orders  doing  or  attempting  to  do  an  in- 
surance business  in  this  State.  The  value  of  this  supervision  when 
properly  exercised  can  hardly  be  estimated,  and  it  is  accepted  that 
the  supervision  exercised  by  the  Commissioner  has  increased  with  the 
importance  and  volume  of  the  insurance  business  of  the  State  and  has 
accomplished  good  results  for  the  citizens  of  the  State. 

REVENUE. 

The  revenue  collected  and  paid  into  the  State  Treasury  bv  this 
Department  has  greatly  increased  each  year,  until  there  was  collected 
and  paid  in  for  the  past  fiscal  year  $319,389.67,  an  increase  of 
$34,319.17  over  the  amount  collected  for  the  preceding  year 
($285,040.50). 

The  gradual  increase  of  the  revenues  collected  from  insurance  com- 
panies through  this  Department  and  paid  into  the  State  Treasury  is 
more  clearly  shown  by  a  comparison  with  the  amount  ($84,879.28) 
collected  for  the  fiscal  year  ending  April  1,  1899,  the  fiscal  year  prior 
to  the  formation  of  the  Department. 

As  has  been  stated  frequently  by  the  Insurance  Commissioner  in 
his  reports  and  recommendations,  he  has  not  undertaken  to  run  the 
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Department  for  revenue.  The  Commissioner  and  those  who  have 
had  occasion  to  look  into  the  matter  are  satisfied  that  more  good  is 
accomplished  for  the  State  and  her  citizens  by  a  proper  supervision 
of  the  business  than  by  the  collection  of  taxes ;  but  it  is  of  interest  to 
note  the  amounts  collected  by  the  Department  and  paid  into  the  State 
Treasury  each  year  since  its  formation,  as  follows : 

For  the  fiscal  year  1899-00  $  91,973.49 

For  the  fiscal  year  1900-01   91,072.92 

For  the  fiscal  year  1901-02   132,034.03 

For  the  fiscal  year  1902-03   153,667.12 

For  the  fiscal  year  1903-04   174,633.60 

For  the  fiscal  year  1904-05   197,402.23 

For  the  fiscal  year  1905-06   205,124.07 

For  the  fiscal  year  1906-07   215,331.56 

For  the  fiscal  year  1907-08   224,680.58 

For  the  fiscal  year  1908-09   234,469.63 

For  the  fiscal  year  1909-10    246,566.89 

For  the  fiscal  year  1910-11   270,300.08 

For  the  fiscal  year  1911-12   285,040.50 

For  the  fiscal  year  1912-13   319,389.67 

Total  $2,841,686.42 

It  is  <also  worthy  of  note  that  one  of  the  advantages  of  the  Depart- 
ment has  been  in  collecting  and  paying  into  the  Treasury  over  $200,- 
000,  which,  under  the  old  law,  would  have  gone  to  the  Secretary  of 
State  as  fees  or  compensation  for  the  supervision  of  insurance  com- 
panies alone.  This  is  an  annual  saving  of  more  than  the  total  cost  of 
the  Department,  including  all  salaries  and  other  expenses. 

COMPANIES  ADMITTED. 

The  following  companies  and  associations  were  admitted  to  do  busi- 
ness in  the  State  during  the  year : 

LIFE. 

Atlantic  Life  New  England  Mutual 

Durham  Mutual  Life  Pan-American 
Missouri  State 

FIRE. 

Abeille  Connecticut 
Boston  Equitable  Fire  and  Marine 

Calumet  First  Bulgarian 

Colonial  Underwriters  First  Reinsurance 

Commercial  Union  of  N.  Y.  Granite  State 
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Hardware  Mutual 
Imperial 

Indiana  Lumbermen's  Mutual 
Insurance  Co.  of  State  of  Pa. 
Jefferson 

Lumbermen's  Mutual 
Lumber  Mutual 


Mechanics  and  Traders 
Newark 
Nord-Deutsch 
Old  Colony 

Pennsylvania  Lumbermen's 
Sterling 

Sun  Underwriters 
Yorkshire 


MISCELLANEOUS. 


JEtna  Accident  and  Liability 

American  Automobile 

American  National  Life  (Accident) 

Equitable  Surety 

New  Bern  Banking  and  Trust  Co. 


Philadelphia  Life  (Accident) 

Reliance  Life  (Accident) 

Raleigh  Savings  Bank  and  Trust  Co. 

States  Trust  Co. 

State  Mutual  Casualty 


FRATERNALS. 


Citizens  Mutual  Burial  Brothers  and  Sisters  Grand  Union 

Order  Golden  Seal 

LIVE  STOCK. 

National  Live  Stock 

stopped  business. 

The  following  companies  or  associations  either  did  not  renew  their 
license  at  the  close  of  the  year  1912,  or  ceased  to  do  business  in  the 
State  during  the  past  year : 

LIFE. 

American  National  Puritan  Life 

Greensboro  (merged)  Security  Life  and  Accident  (merged) 

Hartford  South  Atlantic  (merged) 


FIRE. 


American  Union 
Duquesne  Underwriters 
Central  National 
Empire  City 
Franklin  of  D.  C. 
Interstate 


Jefferson 

Monongahela  Underwriters 

Richmond 

Seaboard 

Sovereign 

Western  and  Atlantic 


MISCELLANEOUS. 


American  Automobile 
Carolina  Title 
Colonial  Casualty 
Edgecombe  Mutual  Hail 
Empire  State  Surety 


Pennsylvania  Casualty 
Ridgley  Protective 
Southwestern  Surety 
State  Mutual  Casualty 
State  Trust  Co. 
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ASSESSMENT  LIFE. 


American  Life  and  Benefit 

Carolina  Mutual 

Durham  Mutual  Protective 


Twin  City  Mutual  Life 
Upright  Mutual 
Wachovia  Mutual  Life 


FRATERNALS. 


Benevolent  and  Charitable  Bros. 
Fraternal  Life  and  Accident 
Gate  City  Life  and  Health 
Grand  United  Order  St.  Luke 


Golden  Rule  Benevolent 
Knights  of  the  Loyal  Guard 
Citizens  Mutual  Burial 


LIVE  STOCK. 

American  Live  Stock 


COMPANIES  LICENSED. 

The  following  companies  were  admitted'  to  do  business  in  the  State 
under  the  general  insurance  laws,  where  they  had  not  been  already 
admitted,  and  were  licensed  for  the  year  ending  April  1,  1913  : 

LIFE   (LEGAL  RESERVE) . 


iEtna  Life 

Atlantic  Life 

American  National 

Connecticut  Mutual  Life 

Columbian  National  Life 

Durham  Mutual  Life 

Equitable  Life  Assurance 

Fidelity  Mutual  Life 

Gate  City  Life  and  Health 

Germania  Life 

Home  Life  of  New  York 

Jefferson  Standard  Life 

LaFayette  Mutual  Life 

Life  Insurance  Company  of  Ya. 

Manhattan  Life 

Maryland  Life  v 

Massachusetts  Mutual  Life 

Meridian  Life 

Metropolitan  Life 

Michigan  Mutual  Life 

Missouri  State  Life 

Mutual  Benefit  of  Newark 

Mutual  Life  of  N.  Y. 


National  Life  of  America 
National  Life  of  Vermont 
New  York  Life 
Northwestern  Mutual  Life 
North  State  Life 
New  England  Mutual  Life 
Pacific  Mutual  Life 
Pan-American  Life 
Penn  Mutual  Life 
Philadelphia  Life 
Phoenix  Mutual  Life 
Pittsburg  Life  and  Trust 
Provident  Life  and  Trust 
Prudential  of  America 
Reliance  Life 
Reserve  Loan  Life 
Security  Mutual  Life 
Southern  Life  and  Trust 
State  Mutual  of  Massachusetts 
State  Life  of  Indiana 
Travelers  Life 
Union  Central  Life 
Yolnnter  State  Life 
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LIFE  (ASSESSMENT). 


Afro-American  Mutual 

Catawba  Mutual  Life  and  Health 

Dixie  Mutual 

Eastern  Relief  Association 
Family  Record  Mutual 
International  Mutual 
Merchants  Life  Association 


Aachen  and  Munich 

Abeille 

Mtna 

Agricultural 

American  of  Newark 

American  Central,  St.  Louis 

American  Home 

American  Uniou 

Alliance 

Atlantic 

Atlantic  National 
Atlas 

Balkan  National 

Boston  Fire 

British-America 

Cabarrus  Mutual 

Caledonian 

Calumet 

Camden 

Carolina 

Century 

Central  National 

Citizens,  of  Charlesto,wn,  W.  Va. 

Citizens  of  Missouri 

City  of  New  York 

Cologne  Reinsurance 

Colonial  Underwriters 

Columbia 

Commercial  Union  of  London,  Eng. 

Commercial  Union  of  N.  Y. 

Commonwealth 

Connecticut 

Continental 

County 

Davidson  County  Mutual 
Dixie 

Duquesne  Underwriters 
Empire  City 

Equitable  Fire  and  Marine 


Mountain  City  Mutual 

N.  C.  Mutual  and  Provident 

N.  C.  Burial  Association 

Peoples  Mutual  Benevolent  Assn. 

Toilers  Mutual 

Wachovia  Mutual  Life 

FIRE. 

Equitable  of  South  Carolina 
Exchange  Underwriters  Agency 
Farmers  Mutual 

Farmers  Mutual  of  Edgecombe  Co. 

Fidelity-Phenix 

Fidelity  Underwriters 

First  Bulgarian 

First  Reinsurance  Co. 

Fire  Association  of  Philadelphia 

Fire  Reassurance 

Firemen's  Fund 

Firemen's  of  Newark 

First  Russian 

Franklin  D.  C. 

Franklin  of  Pa. 

Frankona  Reinsurance 

Gaston  County  Farmers  Mutual 

Georgia  Home 

German  Alliance 

German-American 

Germania 

Girard  Fire  and  Marine 
Glens  Falls 
Globe  and  Rutgers 
Globe  Underwriters 
Granite  State 
Hamburg-Bremen 
Hanover 

Hardware  Mutual  Fire 
Hartford 

Home  of  New  York 
Imperial 

Indiana  Lumbermen's  Mutual 
Insurance  Co.  of  North  America 
Insurance  Co.  of  State  of  Pa. 
International 
Jakor  Insurance  Co. 
Jefferson 

Liverpool  and  London  and  Globe 
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London  Assurance 
London  and  Lancashire 
Lumber 

Lumber  Mutual 

Lumber  Underwriters 

Lumbermen's  Mutual 

Mecklenburg  Farmers  Mutual 

Mechanics  and  Traders 

Millers  Mutual  of  Pennsylvania 

Milwaukee  Mechanics 

Minerva  Retrocession  and  Reins.  Co. 

Monongahela  Underwriters 

Moscow 

Munich  Reinsurance 

National 

National  Union 

Nationale  of  Paris 

Newark  Fire 

New  Brunswick 

New  Hampshire 

New  Jersey  Fire 

New  York  Underwriters  Agency 

Niagara 

Nord-Deutsch 

North  British  and  Mercantile.  London 

North  British  and  Mercantile,  N.  Y. 

North  Carolina  Home 

Northern  Assurance 

Northern  Insurance 

Northern  of  Moscow 

North  River 

Northwestern  National 

Norwich  Union 

Old  Colony 

Orient 

Penn,  Lumbermen's  Mutual 
Phenix  Fire 
Palatine  of  London 
Pelican  Assurance 
Pennsylvania 

Petersburg  Savings  and  Insurance 

Peoples  National 

Philadelphia  Underwriters 

Phoenix  of  Hartford 

Phoenix  of  London 

Piedmont 

Providence-Washington 

MISCEI 


Prussian  National 
Queen  of  America 
Rhode  Island 

Rochester  German  Underwriters 
Rossia 

Rowan  Mutual 

Royal  Limited 

Royal  Exchange  Assurance 

Russian  Reinsurance 

Saint  Paul  Fire  and  Marine 

Salamandra 

Scottish  Union  and  National 

Security  Insurance 

Skandia 

Southern  Stock 

Southern  Underwriters 

South  German  Reinsurance 

Sovereign 

Springfield  Fire  and  Marine 

Standard 

State  Assurance 

Sterling  Fire 

Stuyvesant 

Sun  Insurance  Office 

Sun  Underwriters  Agency 

Svea  Fire  and  Life 

Swiss  National 

Swiss  Reinsurance 

Teuton  ia 

Underwriters  of  Rocky  Mount 
Underwriters  of  Greensboro 
Union  of  Paris 

Union  County  Farmers  Mutual 

Union  and  Phenix  Espagnol 

United  Firemen 

United  States 

United  States  Lloyds 

Virginia  Fire  and  Marine 

Virginia  State 

Warsaw  Fire 

Westchester 

Western  and  Atlantic 

Western  Assurance 

Western  of  Pittsburg 

Williamsburg  City 

Yorkshire 

.ANEOUS. 


JEtna  Accident  and  Liability  Co. 
JEtna  Life  (Accident) 


American  Automobile  Co. 
American  Bonding 
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American  Credit  Indemnity 

American  National  Life  (Accident) 

American  Surety 

American  Trust 

Business  Men's  Casualty  Co.  . 

Carolina  Title 

Colonial  Casualty 

Columbian  National  Life  (Accident) 

Continental  Casualty 

Edgecombe  Mutual  Hail 

Empire  State  Surety 

Employers'  Indemnity 

Employers'  Liability 

Equitable  Surety  Co. 

Fidelity  and  Casualty 

Fidelity  and  Deposit 

General  Accident 

Hartford  Steam-boiler 

Illinois  Surety 

Lloyds  Plate-glass 

London  Guarantee  and  Accident 

Maryland  Casualty 

Maryland  Motor  Car 

Massachusetts  Bonding  and  Ins. 

Metropolitan  Casualty 

National  Casualty 


National  Surety 

New  Bern  Banking  and  Trust  Co. 

New  England  Casualty  Co. 

New  York  Plate-glass 

North  American  Accident 

Ocean  Accident  and  Guarantee 

Pacific  Mutual  Life  (Accident) 

Pennsylvania  Casualty 

Philadelphia  Life  (Accident  Dept.) 

Preferred  Accident 

Provident  Life  and  Accident 

Prudential  Casualty 

Reliance  Life  (Accident) 

Raleigh  Savings  Bank  and  Trust  Co. 

Royal  Indemnity  Co. 

Southwestern  Surety  Co. 

Standard  Accident 

State  Mutual  Casualty  Co. 

States  Trust  Co. 

Title  Guaranty  and  Surety 

Travelers  (Accident) 

United  States  Casualty 

United  States  Fidelity  and  Guaranty 

United  States  Health  and  Accident 

Wachovia  Bank  and  Trust 


FRATERNAL  ORDERS. 


A.  C.  L.  Relief  Department 
Benevolent  and  Charitable  Brothers 
Ben  Hur,  Supreme  Tribe 
Brothers'  and  Sisters'  Aid  Society 
Brothers'  and  Sisters'  Grand  Union 
G.  U. 

Brothers'  and  Sisters'  Union  of  Amer- 
ica 

Citizens  Mutual  Burial 
District  Household  of  Ruth,  No.  10 
Eastern  Star  Benevolent  Fund 
Farmers  Fraternal  Life 
Fraternal  Mystic  Circle  Supreme  Rul- 
ing 

Funeral  Benefit  Association  of  U.  S. 
Golden  Rule  Benevolent 
Grand  Aerie,  Fraternal  Order  of 
Eagles 

Grand  United  Order  of  the  Sons  and 

Daughters  of  Peace 
Grand  United  Order  of  Brothers  and 

Sisters  of  Love  and  Charity 
Grand  United  Order  O.  F.  (colored) 
G.  U.  O.  St.  Luke 


Home  Fraternal  and  Benefit  Society 
Household  of  David 
Imperial  Mutual  Life  and  Health 
Improved  Order  Heptasophs 
Independent  Order  Good  Samaritans, 
No.  1 

Independent  Order  of  J.  R.  Giddings 

and  Jollifee  Union 
Independent  Order  St.  Luke 
Independent  Order  Good  Samaritans 

and  Daughters  of  Samaria 
Independent  Order  of  True  Reformers 

of  N.  C. 
Jr.  O.  U.  A.  M. 
Knights  of  Columbus 
Knights  of  Gideon  Mutual  Society 
Knights  of  Guiding  Star  of  the  East 
Knights  of  Honor 
Knights  of  Pythias,  Supreme  Lodge 
Knights  of  Pythias  (colored) 
Knights  of  the  Maccabees  of  the  World 
Ladies  of  the  Maccabees  of  the  World 
Lincoln  Benefit  Society 
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Masonic  Benefit  Fund  (colored) 
Masonic  Mutual  Life 
Modern  Brotherhood  of  America 
Modern  Woodmen  of  America 
Mutual  Life  and  Indemnity 
National  Union 
Order  of  the  Golden  Seal 
Order  United  Commercial  Travelers 
Patriotic  Order  Sons  of  America 
Peoples  Home  and  Charitable  Associa- 
tion 

Peoples  Independent  Order  True  Re- 
formers 


Raleigh  Union  Society 

Royal  Arcanum 

Royal  Fraternal  Association 

Royal  Knights  King  David 

United  Order  J.  R.  Giddings  and  Jol- 

lifee  Union 
United  American  Brotherhood 
United  Church  Benevolent  Society 
Winston  Industrial  Association 
Wise  Men  of  N.  O. 
Woodmen  Circle  Supreme  Forest 
Woodmen  of  the  World,  Sovereign 

Camp 


LIVE-STOCK  COMPANIES. 

American  Live  Stock  National  Live  Stock 

Atlantic  Horse  Southern  Live  Stock 

charters. 

Under  the  law  enacted  several  years  ago,  all  charters  for  insurance 
companies  and  associations  are  now  issued  by  the  Honorable  Secretary 
of  State  upon  the  approval  of  the  Insurance  Commissioner.  This 
not  only  saves  considerable  time  to  the  Legislature  and  expense  in  its 
work,  but  subjects  all  charters  to  the  critical  examination  of  the  official 
who  is  presumed  to  have  the  technical  knowledge  of  the  insurance 
business.  In  accordance  with  the  recommendations  of  the  Insurance 
Commissioner,  the  last  General  Assembly  provided  that  hereafter  all 
mutual  or  assessment  associations  and  societies  chartered  and  organ- 
ized in  the  State  shall,  before  being  licensed,  deposit  with  the  In- 
surance Department  securities  for  the  protection  of  the  citizens  of  the 
State  who  may  be  induced  to  patronize  them.  This  was  a  proper  and 
needed  provision  of  law,  and  means  much  for  the  protection  of  the 
class  of  our  citizens  who  invest  in  these  associations  and  societies. 

During  the  year  the  Commissioner  has  examined,  approved,  and 
certified  to  the  Honorable  Secretary  of  State  articles  of  incorporation 
for  the  following  companies  and  associations : 

MISCELLANEOUS. 

States  Trust  Company. 

FRATERNAL  ORDERS. 

Citizens  Mutual  Burial  Association. 

Southern  Mutual  Association  of  Colored  Railway  Employees. 
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VIOLATIONS. 

Our  insurance  laws  are  to  protect  the  citizens  of  the  State  by  keep- 
ing out  all  insurance  companies,  associations,  or  orders  that  are  not 
properly  organized  and  conducted,  and  also  to  supervise  all  companies 
entering  the  State  and  doing  business  therein.  Under  our  laws,  no 
company,  association,  or  order,  no  matter  where  organized  or  how 
small  a  contract  it  carries,  can  do  business  in  this  State  until  licensed 
by  the  Insurance  Commissioner.  The  law  also  requires  not  only  that 
companies  shall  be  licensed,  but  that  each  and  every  person  represent- 
ing them  in  any  capacity  as  agent  shall  also  have  a  license  as  such 
agent  from  the  Insurance  Commissioner.  In  this  way  the  citizens 
of  the  State  are  not  only  protected  by  keeping  out  "fake"  companies 
and  those  conducted  upon  improper  lines,  but  by  the  fact  that  it  can 
be  shown  that  each  agent  is  connected  with  and  really  represents  the 
company  in  whose  behalf  he  is  dealing  with  our  citizens.  In  this  way 
the  company  can  be  connected  with  and  made  responsible  for  its 
agents'  acts  and  dealings  with  the  citizens  of  the  State. 

The  Commissioner  is  charged  with  looking  after  all  violations  of  the 
insurance  laws,  and  his  activity  in  this  respect  has  been  of  service  to 
the  citizens  of  the  State,  as  there  has  been  a  decrease,  even  during  the 
past  year,  in  the  amount  of  insurance  placed  in  unlicensed  companies. 

It  is  indeed  surprising  that  some  of  our  citizens  and  good  business 
men  continue  to  patronize  these  unlicensed  companies,  being  misled 
by  the  plausible  circulars  with  which  they  flood  the  mails.  The  fasci- 
nation for  placing  insurance  in  these  unlicensed  and  unknown  com- 
panies, and,  in  many  cases  worthless  and  fraudulent  concerns,  is 
amazing.  The  majority  of  those  inquired  about  of  the  Commissioner 
are  of  the  latter  class,  and  could  not  be  licensed  because  their  contracts 
would  be  worthless  and  afford  no  protection.  Even  if  solvent,  their 
contracts  are  under  our  law  null  and  void  and  not  enforcible  in  our 
courts.  There  is  no  intention  upon  the  part  of  the  law  to  curtail  the 
right  of  liberty  of  any  citizen,  but  only  to  provide  for  his  protection ; 
for  any  one  patronizing  an  unlicensed  company  or  association  may  be 
sure  that  the  company  or  association  that  will  withhold  from  his  State 
legal  licenses  and  taxes  will  when  an  opportunity  offers  not  hesitate 
to  rob  him. 

In  an  attempt  to  strike  at  the  root  of  this  violation  of  our  law,  there 
was  introduced  into  our  last  General  Assembly,  at  the  suggestion  of 
the  Insurance  Commissioner,  a  bill  requiring  any  citizen  of  the  State 
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using  an  unlicensed  company  to  take  out  of  his  premium  five  per 
centum  and  pay  to  the  State.  This  struck  at  the  attempt  of  unlicensed 
companies  to  evade  the  payment  of  taxes  levied  by  our  State,  and 
while  it  was  not  enacted  into  law,  yet  it  served  notice  upon  them  that 
there  was  a  way  to  collect  the  taxes  and  to  a  large  extent  accomplished 
its  purpose,  as  between  fifteen  and  twenty  companies  have  entered  the 
State  legally  since  the  Legislature  adjourned. 

It  is  the  duty  of  the  Insurance  Commissioner  to  look  after  and 
prosecute  all  violations  of  the  insurance  laws,  and,  recognizing  this 
responsibility,  the  Commissioner  has  endeavored  to  keep  up  not  only 
with  the  violations  by  insurance  companies  and  their  agents,  but  by 
citizens  of  the  State,  and  believes  in  this  way  the  Department  has 
been  of  great  service  to  the  State  and  her  citizens. 

INVESTIGATION  OF  FIRES. 

The  immense  fire  waste  in  this  country,  and  the  fact  that  it  is  shown 
to  be  very  much  larger  in  the  United  States  than  in  European  coun- 
tries, has  been  brought  to  the  attention  of  the  public  and  met  with  con- 
siderable interest,  especially  within  the  last  year  or  two.  This  has 
been  of  value  to  the  Commissioner  in  his  work  as  Fire  Marshal  for 
the  State.  In  some  States  the  Fire  Marshal  is  a  separate  officer  and 
has  charge  -of  a  separate  department ;  but  in  North  Carolina  the 
Insurance  Commissioner  is  ex  officio  Tire  Marshal  for  the  State  and 
required  to  perform  the  duties  incident  to  this  work.  It  is  his  duty 
to  receive  reports  of  and  keep  a  record  of  all  the  fires  in  the  State, 
and,  where  the  evidence  justifies,  to  have  a  vigorous  prosecution  con- 
ducted. Since  the  enactment  of  the  Fire  Marshal  Law  in  1899  the 
Commissioner  has  conducted  many  prosecutions  and  obtained  the  con- 
viction of  140  persons  who  were  guilty  of  burning.  This  has  been 
of  considerable  benefit  to  the  State  and  her  citizens,  as  only  about  one- 
half  of  the  property  of  the  State  is  covered  by  insurance.  Of  course, 
there  are  many  causes  that  produce  fires,  and  the  Commissioner  has 
endeavored  not  only  to  follow  up  with  thorough  investigations  and 
vigorous  prosecutions  all  suspicious  fires,  but  has  tried  during  the  past 
year  to  give  extra  attention  to  the  matter  of  the  erection  and  inspection 
of  buildings. 

While  there  have  been  many  suspicious  fires,  calling  for  investiga- 
tions during  the  past  year  and  quite  a  number  of  prosecutions  necessi- 
tating the  attendance  of  deputies  upon  different  courts,  the  Commis- 
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sioner  is  still  having  considerable  inspection  work  done.  Whenever 
there  is  no  special  fire  to  be  investigated,  the  Commissioner  has  his 
deputies  to  inspect  the  different  cities  and  thus  to  personally  learn 
their  real  condition  and  see  how  well  the  local  officers  are  keeping  up 
on  this  work.  When  their  reports  are  filed,  the  Commissioner  then 
takes  the  conditions  up  with  the  authorities  in  the  different  cities  and 
towns  and  works  for  good  results.  In  this  work  the  Commissioner  is 
still  using  Deputies  W.  A.  Scott  and  F.  M.  Jordan,  and  takes  pleasure 
in  commending  them  and  the  efficient  manner  in  which  they  are  doing 
their  work. 

In  spite  of  all  the  efforts  put  forth,  the  loss  of  life  and  property  in 
the  State  continues  heavy.  Of  course,  the  work  being  done  in  prose- 
cuting persons  suspected  of  burning,  as  well  as  in  bringing  about  the 
erection  of  better  buildings  and  proper  care  of  all  buildings,  will  in  the 
end  tell  upon  the  fire  waste  and  reduce  it.  From  the  character  of  the 
work  and  the  impossibility  of  bringing  about  at  once  all  proper  and 
necessary  improvements,  the  good  results  will  come  slowly,  but  it  is 
hoped  none  the  less  surely.  It  is  very  noticeable  that  the  extra  heavy 
fire  losses  have  been  largely  in  cities  and  towns  that  carelessly  and  in 
some  cases  hardly  at  all  enforce  our  admirable  building  and  inspec- 
tion laws. 

The  expense  of  the  investigation  of  fires  and  the  enforcement  of  the 
fire  waste  or  building  law  is  paid  from  a  special  fund  levied  upon 
premiums  received  by  fire  insurance  companies  doing  business  in  the 
State,  and  this  part  of  the  work  is  conducted  at  no  cost  to  the  State. 
During  the  past  year  there  have  been  collected  for  this  fund  $6,721.68, 
and  expended,  in  accordance  with  the  provisions  of  the  law,  $6,280.18, 
as  follows : 


Salaries  $3,305.04 

Traveling  and  other  expenses   2,385.39 

Expenses  of  courts  and  attorneys   589.75 


Total  $6,280.18 
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RECOMMENDATIONS. 

In  compliance  with  the  law,  I  had  the  honor  to  submit  to  the  last 
General  Assembly,  through  your  Excellency,  the  following  statement 
and  recommendations : 

State  of  North  Carolina, 

Insurance  Department, 
Raleigh,  January  18,  1913. 

To  His  Excellency,  Locke  Craig, 

Governor  of  North  Carolina. 

Sir  : — Section  4638  of  the  Revisal  of  1905  of  North  Carolina  rends  as 
follows : 

"It  shall  be  the  duty  of  the  Insurance  Commissioner  from  time  to  time  to 
report  to  the  General  Assembly  any  change  which  in  his  opinion  should  be  made 
in  the  laws  relating  to  insurance  and  other  subjects  appertaining  to  his  Depart- 
ment. And  he  shall,  on  or  before  the  first  day  of  February  of  each  year  in 
which  the  General  Assembly  is  in  session,  make  to  the  Governor  the  recom- 
mendations called  for  in  this  section,  to  be  transmitted  to  the  General  Assem- 
bly, with  the  last  annual  report  of  this  Department,  including  receipts  and 
disbursements;  and  five  hundred  copies  for  the  use  of  the  Commissioner,  and 
the  usual  number  for  the  use  of  the  General  Assembly,  shall  be  printed  by  the 
Public  Printer." 

In  obedience  to  this  law,  I  take  pleasure  in  submitting  to  you  for  your 
consideration  and  to  be  transmitted  to  the  General  Assembly  the  following 
statement  and  suggestions : 

statement. 

The  work  of  the  Insurance  Department  is  known,  and  makes  unnecessary 
a  general  statement.  While  time  and  space  would  forbid  a  full  statement 
in  detail,  the  Commissioner  feels  that  several  matters  should  be  clearly 
stated  to  your  honorable  body. 

Prior  to  1899  the  supervision  of  the  insurance  companies  in  this  State  was 
under  the  Secretary  of  State.  On  coming  in  control  of  the  Legislature  in 
1899,  the  Democrats  enacted  a  new  code  of  laws  governing  insurance  com- 
panies, and  also  organized  a  separate  Insurance  Department,  placing  a  Com- 
missioner in  charge,  not  only  of  the  supervision  of  companies  and  their  agents 
operating  in  the  State,  but  of  the  collection  of  all  licenses  and  taxes. 

When  the  Insurance  Department  was  established  it  was  proposed  to  put 
it  upon  the  same  basis  as  the  other  State  Departments,  but  the  Department 
has  been  embarrassed  and  its  work  hampered  because — 

1st.  Of  the  lack  of  a  suitable  place  in  which,  to  house  the  Department. 
At  first  the  Department  occupied  the  room  in  the  Capitol  now  used  by  the 
Enrolling  Clerk  of  the  General  Assembly,  and  afterwards  rented  quarters  in 
the  Grimes  building,  which  has  been  removed  to  make  a  place  for  the  new 
State  Building.  The  Department  now  occupies  a  portion  of  the  small  dwell- 
ing opposite  the  Capitol,  owned  by  the  Woman's  Club. 

2d.  The  clerical  force  of  the  Department  has  never  been  adequate  for  its 
work.  Even  when  sufficient  clerical  help  was  given  at  the  meeting  of  any 
General  Assembly,  before  the  meeting  again  in  two  years  the  increase  of 
business  in  the  Department  made  the  force  insufficient. 
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3d.  Of  the  inadequate  compensation  allowed  for  the  clerical  force  of  the 
Department.  This  compensation  should  be  at  least  as  much  as  is  allowed 
employees  in  other  departments  of  the  State  doing  the  same  character  of 
work.  The  total  cost  of  the  Department  to  the  State,  including  not  only  the 
salaries  of  the  employees,  but  that  of  the  Commissioner,  amounts  to  less  than 
$15,000  per  annum. 

The  work  of  the  Department  is  naturally  divided  into  the  collection  of  reve- 
nues from  the  companies  and  associations  under  its  charge,  and  their  super- 
vision. The  collection  from  insurance  companies,  as  well  as  building  and 
loan  associations,  necessitates  the  keeping  in  the  Department,  not  only 
accounts  of  each  special  fund,  but  of  nearly  500  accounts  with  individual  com- 
panies and  associations  under  its  supervision. 

REVENUE. 

There  is  a  gradual  increase  of  about  $15,000  per  annum  in  the  revenue  col- 
lected from  insurance  companies.  Prior  to  the  formation  of  the  Department 
the  largest  amount  collected  from  this  source  in  one  year  was  $84,879.38. 
During  the  fiscal  year  ending  April  1,  1912,  the  Commissioner  paid  to  the 
State  Treasurer  $2S5,040.50,  which  made  the  total  amount  paid  into  the 
Treasury  to  the  beginning  of  the  present  fiscal  year  since  the  formation  of 
the  Department  $2,522,296.75.  The  collections  for  the  present  fiscal  year  from 
April  1,  1912,  to  April  1,  1913,  judging  from  the  increase  up  to  January  1, 
1913,  will  amount  to  more  than  $300,000. 

SUPERVISION. 

It  is  very  important  and  valuable  to  the  State  to  have  the  collection  of  the 
licenses  and  taxes  from  insurance  companies  above  referred  to,  but  in  the 
judgment  of  your  Commissioner,  by  far  the  most  important  work  of  the 
Department,  and  that  of  greatest  benefit  to  the  citizens  of  the  State,  is  the 
proper  supervision  of  insurance  companies,  societies,  and  orders,  as  well  as 
their  representatives  operating  in  the  State.  The  gradual  improvement  in 
the  practices  of  the  companies  and  their  agents  shows  the  work  accomplished 
in  this  respect.    This  supervision  takes  in : 

1.  The  admission  and  regulation  of  all  companies  doing  or  proposing  to  do 
any  kind  of  insurance  in  the  State.  There  are  about  four  hundred  companies, 
associations,  and  societies  doing  the  following  classes  of  insurance :  Life, 
health,  accident,  casualty,  fire,  marine,  credit,  burglary,  plate-glass,  liability, 
steam  boiler,  automobile,  etc. 

2.  Fire  Marshal. — The  Commissioner  is  also  ex  officio  Fire  Marshal  and  has 
charge  of  the  investigation  of  all  suspicious  fires,  and  the  prosecution  of  those 
thought  to  be  responsible  for  the  same.  There  have  been  many  of  these 
prosecutions,  which  have  been  very  valuable  in  their  results.  The  Commis- 
sioner has  secured  the  conviction  and  punishment  of  134  persons,  and  there 
are  now  34  persons  bound  over  for  trial  to  the  Superior  Courts  of  the  State. 

3.  Building  and  Inspection  Laws. — The  Commissioner  is  charged  with  the 
enforcement  of  the  building  and  inspection  laws,  also  the  law  in  regard  to  the 
erection  of  fire-escapes  and  proper  exits  from  buildings.  This  involves,  not 
only  having  inspections  made  throughout  the  State  by  men  sent  from  the 
Department,  but  also  in  seeing  that  the  work  is  kept  up  and  the  laws 
enforced  by  the  officers  of  the  different  cities  and  towns. 
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4.  Publication  of  Statements. — The  Commissioner  is  required  to  make  an 
abstract  of  the  financial  statement  filed  with  him  by  the  different  companies 
operating  in  the  State;  to  collect  the  fees  for  the  publication  of  same  and 
have  them  published  in  the  newspapers  of  the  State. 

5.  Firemen's  Relief  Fund. — The  Commissioner  is  also  required  to  collect 
from  insurance  companies  operating  in  the  State  the  taxes  for  the  benefit  of 
our  firemen  and  to  distribute  these  taxes  among  the  firemen  of  seventy-odd 
towns  of  the  State. 

6.  Complaints  and  Violations. — It  is  also  the  duty  of  the  Insurance  Com- 
missioner to  seek  out  and  prosecute  all  violations  of  the  insurance  law,  and 
to  look  into  all  complaints  made  to  him  by  the  citizens  of  the  State,  and  to 
give  them  such  information  as  they  may  desire  at  his  hands  in  regard  to 
companies  and  associations  under  his  supervision. 

7.  Building  and  Loan  Associations. — The  Commissioner  is  now  charged 
with  the  supervision  of  building  and  loan  associations,  and  the  great  work 
being  done  by  these  associations,  the  organization,  of  new  associations  almost 
continually,  as  well  as  the  suggestion  that  these  associations  can  be  adapted 
to  and  made  of  great  benefit  to  the  farmers  of  the  State,  as  well  as  to  those 
living  in  cities  and  towns  who  have  received  their  benefits,  makes  this  a  most 
important  part  of  the  work  of  the  Department. 

RECOMMENDATIONS. 

Building  and  Clerical  Help. 

1.  Building. — The  Department  has  never  had  adequate  or  convenient  quar- 
ters, and,  during  the  whole  time  since  its  formation,  has  been  compelled  to 
do  the  best  it  could  with  quarters  not  at  all  adapted  to  its  work.  It  was  gen- 
erally thought  that  convenient  and  adequate  rooms  would  be  provided  for  the 
Department  in  the  new  State  building  now  nearing  completion,  but  it  is 
suggested  that  this  building  is  to  be  taken  up  entirely  by  other  Departments. 
Of  course,  this  is  a  matter  that  is  within  the  province  of  your  General  Assem- 
bly under  section  5010  et  seq.  of  the  Revisal,  and  will,  I  am  sure,  receive 
proper  attention.  The  Commissioner  earnestly  recommends  that  whatever 
may  be  done,  adequate  quarters,  adapted  to  the  work  of  the  Department,  be 
assigned  to  it.  A  department  collecting  and  handling  the  amount  of  funds 
annually  collected  by  this  Department  (over  $300,000)  should,  in  justice  to 
its  work  and  employees,  have  proper  quarters,  and  certainly  no  one  will 
question  but  that  the  records  of  the  Department,  becoming  more  and  more 
valuable  each  year,  should  be  kept  in  a  safe  place. 

2.  Clerical  Help. — The  Commissioner  respectfully  recommends  to  the  Gen- 
eral Assembly  that  adequate  pay  be  provided  for  the  employees  of  his  Depart- 
ment, and  that  he  be  given  the  additional  help  of  a  man  competent  to  make 
examinations  of  the  building  and  loan  associations  of  the  State,  and  also  a 
publicity  man. 

3.  Building  and  Loan  Examiner. — It  is  necessary  that  the  building  and 
loan  associations  of  the  State  should  be  examined  at  least  once  in  two  or  three 
years,  and  checked  up  oftener.  The  immense  amount  of  money  handled  by 
the  officers  of  these  associations  would  call  for  this,  and  it  cannot  be  done 
except  by  a  competent  man.  and  should  be  done  by  one  who  can  not  only 
check  up  the  associations,  but  can  render  valuable  aid  in  making  suggestions 
to  the  officers  as  to  the  manner  in  which  the  books  should  be  kept  and  the 
best  results  obtained  in  the  work. 
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4.  Publicity  Man. — The  Commissioner  has  endeavored  for  several  years  to 
give  the  citizens  of  the  State  from  time  to  time  articles  for  newspapers,  and 
in  pamphlets  and  leaflets,  in  order  that  they  may  be  informed  as  to  this  im- 
portant business,  and  especially  that  they  should  be  taught  what  is  necessary 
to  be  done  in  order  to  stop  the  immense  amount  of  fire  waste  in  our  State. 
With  the  increasing  demands  upon  the  time  of  the  Commissioner,  he  cannot 
do  this  as  well  as  it  should  be  done,  and  suggests  to  the  Legislature  the  pro- 
priety of  giving  him  an  assistant  who  can  devote  his  time  especially  to  this 
work,  and  would  say  that  there  is  no  line  of  work  in  which  more  good  can 
be  accomplished  for  our  State  and  her  citizens  than  this. 

GENERAL. 

5.  Liquidation  Laic. — The  Commissioner  would  call  to  the  attention  of  the 
General  Assembly  a  liquidation  law  in  force  and  operating  admirably  in  the 
State  of  New  York,  under  which  any  insurance  company  or  association  found 
to  be  in  bad  condition  is  reported  to  the  proper  court  through  the  Attorney- 
General,  and  liquidation  of  the  same  placed  in  the  hands  of  the  Insurance 
Department.  This  has  resulted  in  great  good  in  New  York,  not  only  in  settling 
up  properly  corporations  of  this  character,  but  also  in  doing  so  at  the  lowest 
cost  and  loss  to  their  stockholders  and  patrons. 

6.  Agent's  Qualifications. — The  Commissioner  has  for  some  time  realized 
the  need  and  considered  the  advisability  of  having  a  qualification  by  law  for 
insurance  agents  in  the  State,  and  recommends  that  your  General  Assembly 
enact  a  law  in  regard  to  the  qualification  of  insurance  agents,  as  has  been 
done  in  other  States. 

7.  Promoters. — That  a  law  be  enacted  which  will  give  the  Commissioner 
supervision  of  all  insurance  companies  being  organized  or  promoted  in  the 
State.  Under  the  customs  that  have  sprung  up  in  different  parts  of  the 
country,  promoters  have  arisen  who  undertake  to  establish  insurance  com- 
panies, and  as  soon  as  they  reap  the  harvest  from  the  sale  of  stock,  have 
nothing  more  to  do  with  the  company.  In  this  way  many  people  are  being 
swindled  by  promoters  of  companies  before  they  get  in  a  position  where  the 
Insurance  Commissioner  has  direct  supervision  of  them.  This  law  should  be 
made  to  extend  to  promotion  and  organization  of  all  companies  under  the 
Department. 

8.  New  Laws. — It  may  be  a  question  as  to  whether  the  insurance  laws  of  the 
State  should  not  be  recodified,  and  it  might  be  well  for  your  General  Assembly 
to  appoint  a  commission  for  this  purpose ;  or  perhaps,  in  view  of  the  condition 
of  the  finances  of  the  State,  to  direct  the  Attorney-General  and  the  Insurance 
Commissioner,  with  an  allowance  for  clerical  help,  to  do  this  work.  It  might 
also  be  made  their  duty  to  recommend  to  the  next  General  Assembly  such 
changes  and  additions  to  the  law  as  may  be  deemed  advisable. 

Life  Companies. 

9.  Policy  Loan  Laic. — That  there  be  enacted  a  policy  loan  law.  applying  to 
all  life  insurance  policies,  providing  that  where  provisions  are  inserted  in  the 
policy  for  loans,  that  the  company  shall  have  the  option  of  sixty  days.  This 
bill  has  been  agreed  upon  by  the  National  Convention  of  Insurance  Commis- 
sioners because  of  the  injustice  during  panics  done  by  large  insurers  in 
cities  in  withdrawing  their  cash  values  for  the  purpose  of  making  loans  at  the 
prevailing  high  rates. 
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10.  Valuation  of  Policies. — That  section  4777  of  the  Reyisal,  in  regard  to 
tbe  valuation  of  life  policies,  be  amended  and  brought  up  to  date. 

11.  Use  of  Illustrations. — That  a  law  be  enacted  similar  to  the  Massachu- 
setts law,  forbidding  the  use  of  illustrations  of  future  dividends.  A  uniform 
bill  has  been  agreed  upon  by  the  Convention  of  Insurance  Commissioners. 

12.  Antiticisting  Law. — That  a  law  be  enacted  similar  to  the  one  recom- 
mended by  the  National  Convention  of  Insurance  Commissioners,  forbidding 
what  is  known  as  twisting  of  policies  from  one  life  insurance  company  to 
another. 

•13.  Misrepresentations. — That  a  strong  law  be  passed  prohibiting  the  mis- 
representation of  policies  and  other  conditions  of  companies  by  other  com- 
panies and  their  agents. 

Assessment  Associations  and  Societies. 

The  Commissioner  believes  he  cannot  do  better  in  his  recommendations  in 
regard  to  assessment  associations  and  societies  than  to  repeat  the  recommen- 
dations made  to  the  last  General  Assembly : 

14.  "The  Commissioner  called  to  the  attention  of  the  General  Assembly  of 
1907  and  1909  the  danger  and  injustice  to  the  citizens  of  the  State  from  the 
operation  of  so  many  of  these  assessment  associations,  but  he  desires  to  empha- 
size the  matter  again,  and  recommend  that  the  citizens  of  the  State  be  pro- 
tected by  some  limitations  to  be  placed  upon  the  chartering  of  these  associa- 
tions and  societies. 

15.  "The  Commissioner  believes  that,  not  only  should  there  be  some  limita- 
tions and  conditions  placed  upon  the  charters  granted  to  these  associations, 
but  that  those  who  desire  to  promote  them  should  be  required  to  make  a 
proper  deposit  prior  to  being  granted  a  license  to  operate  in  the  State,  and 
that  this  amount  should  be  increased  from  time  to  time  in  such  a  way  as  shall 
not  be  a  burden  to  the  association,  but  shall  protect  that  class  of  our  people 
who  use  them  for  the  protection  of  their  families.  This  the  Commissioner 
considers  absolutely  necessary,  as  it  is  impossible  to  distinguish  at  first  between 
associations  and  societies  that  are  organized  by  bona  fide  citizens  with  a  proper 
purpose  and  those  that  are  organized  by  'promoters'  looking  for  salaries  and 
a  living,  which  they  are  too  often  willing  to  take  at  the  expense  of  our 
citizens." 

The  last  report  of  the  Commissioner  does  not  show  much  improvement  in 
the  conditions  referred  to  above.  In  1911  these  mutual  associations  collected 
from  members  .$421,272.79  and  paid  to  their  members  only  $177,312.47,  while 
they  paid  out  for  expenses  $242,683.05.  These  associations  are  all  conducted 
upon  the  mutual  plan,  and  their  expenses  should  be  nothing  more  than  is 
necessary  to  collect  and  disburse  the  funds  for  the  benefit  of  their  members. 
These  associations  have  at  risk  in  this  State  by  our  last  report  $1,806,268.14, 
the  protection  that  they  propose  to  afford  to  our  citizens.  The  condition  in 
regard  to  many  domestic  and  small  fraternal  .orders  is  not  any  better,  and 
the  same  provision  should  apply  to  them. 

Fraternal  Orders. 

16.  Mobile  Bill. — The  Commissioner  recommends  the  enactment  of  the  Mo- 
bile or  Uniform  Bill  recently  adopted  by  the  Convention  of  Insurance  Com- 
missioners. This  bill  is  intended  to  furnish  uniform  supervision  for  fraternal 
orders.  It  will  be  necessary  to  make  some  changes  in  the  bill  to  adapt  it  to 
the  conditions  in  this  State. 
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17.  Societies. — It  will  be  necessary  to  make  some  changes  in  the  present  law 
governing  fraternal  orders  and  have  it  apply  to  societies  paying  less  than  $300 
in  benefits ;  while  the  Mobile  Bill,  if  adopted,  applies  only  to  companies  pay- 
ing benefits  in  excess  of  this  amount.  Of  course,  the  proper  suggestions  in 
detail  will  be  made  to  the  Committee  on  Insurance  or  to  any  member  of  the 
General  Assembly. 

18.  Color  Line. — The  Commissioner  believes  that  in  the  law  governing  fra- 
ternal orders  a  provision  should  be  made  that  there  shall  be  no  mixing  of 
white  and  colored  membership.  The  Commissioner  believes  this  is  best  and 
made  necessary  by  the  fraternity  that  is  or  should  exist  among  the  members 
of  these  societies,  as  it  is  upon  this  that  the  societies  base  their  hope  and 
look  for  much  of  their  success. 

Fire  Companies. 

19.  Safety  Matches. — The  fire  waste  in  this  State  and  throughout  our 
country  is  immense,  much  greater  than  in  Europe.  It  is  appalling  and  inex- 
cusable when  it  is  remembered  that  it  is  largely  preventable.  At  least  two- 
thirds  or  three-fourths  of  these  fires  should  be  prevented,  and  could  be  with 
proper  care.  Many  of  them  are  caused  by  the  friction  match,  and  the  Com- 
missioner believes  it  would  be  well  for  the  Legislature  at  this  session  to  pass 
a  law  forbidding  the  sale  and  use  in  this  State  of  any  but  safety  matches. 
The  law  has  already  been  passed  in  many  States. 

20.  Unauthorized  Insurance. — Much  revenue  is  lost  to  the  State  through  the 
placing  of  insurance  in  unlicensed  companies.  In  many  cases  it  results,  not 
only  in  a  loss  to  the  State  of  revenue,  but  of  protection  to  the  citizens.  A 
law  should  be  enacted  requiring  persons,  companies,  associations,  or  corpora- 
tions placing  their  insurance  in  unauthorized  companies  to  reserve  out  of  their 
premiums  the  taxes  that  should  be  paid  to  the  State  by  the  company  in  which 
they  are  placing  the  insurance. 

21.  In  view  of  the  many  hotel  fires  occurring  in  this  and  other  States,  many 
of  them  caused  by  bad  conditions,  the  Commissioner  believes  it  would  be  well 
for  the  General  Assembly  to  look  into  the  matter  of  requiring  an  inspection 
law  in  regard  to  all  hotels.  This  law  is  in  force  in  some  States,  and  with 
good  results. 

22.  Building  Laic. — The  Commissioner  notes  with  gratification  the  great 
good  accomplished  in  the  State  by  the  present  building  law,  and  suggests 
that  it  would  be  well  for  your  body  to  make  some  amendments  and  improve- 
ments in  the  law  and  also  to  extend  its  scope.  No  really  progressive  town  can 
afford  to  be  without  its  benefits  in  the  erection  of  buildings,  as  well  as  in  hav- 
ing them  kept  in  proper  condition  through  inspections. 

23.  Fire  Rates. — The  fire  insurance  rates  in  North  Carolina  compare  favor- 
ably with  those  in  other  States.  In  fact,  the  companies  give  us  the  benefit 
of  our  fire  marshal,  building  and  inspection  laws.  The  Southeastern  Under- 
writers Association  continues  to  file  with  this  Department  copies  of  their 
schedule  and  ratings  in  the  State,  and  have  recently  made  a  change  in  their 
working  out  of  the  rates,  so  that  it  is  done  by  a  bureau  located  in  the  city  of 
Raleigh.  It  is  now  easy  for  your  Committee  on  Insurance,  as  well  as  other 
members  of  your  body,  to  inform  themselves  as  to  the  mode  of  the  working 
of  this  bureau  by  visiting  its  offices,  located  in  the  Masonic  Temple  building. 
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24.  Interinsurers. — In  view  of  the  attempt  upon  the  part  of  cooperative 
associations  and  interinsurers  to  do  business  here,  and  the  ruling  of  the 
Attorney-General  that  this  class  of  business  is  not  allowable  in  this  State 
for  corporations,  your  Commissioner  recommends  that  a  proper  law  be  placed 
upon  our  statute-books  covering  this  form  of  insurance. 

25.  Nonresident  Brokers. — Your  Commissioner  recommends  that  section 
4766,  Revisal  of  1905  of  North  Carolina  be  amended,  changing  the  amount  of 
commissions  allowable  to  be  paid  by  resident  agents  to  nonresident  brokers 
from  5  per  cent  to  10  per  cent.  This  recommendation  is  made  in  justice  to 
agents  in  this  State  who  have  regard  for  the  law,  and  will  not  allow  a  greater 
amount  than  is  named  in  the  statute,  while  other  agents,  by  allowing  10  per 
cent,  the  amount  usually  allowed  brokers,  get  the  business  on  their  books  by 
violating  the  law. 

26.  The  immense  fire  waste,  while  reduced,  continues,  and  your  Commis- 
sioner believes  that  legislation  in  regard  to  the  prevention  of  fire  waste,  and 
requiring  a  stricter  observance  of  the  building  and  inspection  laws  of  the 
State,  would  be  well.  The  Commissioner  recommends  that  by  statute,  or 
annual  proclamation  of  the  Governor,  a  day  be  set  apart  as  Fire  Prevention 
Day.  This  has  been  to  some  extent  accomplished  in  this  State  by  the  Com- 
missioner's requesting  the  same  and  naming  the  day.  Every  effort  should  be 
made  to  emphasize  the  importance  and  value  of  fire  preventive  measures,  and 
to  educate  our  people  to  the  necessity  of  stopping  our  fire  waste.  More  can 
be  accomplished  in  preventing  fires  than  in  attempting  to  put  -them  out  after 
they  are  started. 

Miscellaneo us  Companies. 

27.  Uniform  Standard  Provision  Bill.- — That  the  Uniform  Standard  Provi- 
sion Bill  for  accident  and  health  policies  as  recommended  by  the  National  Con- 
vention of  Insurance  Commissioners  be  enacted  in  this  State. 

28.  Rebating. — The  Commissioner  also  recommends  that  the  law  against  re- 
bating in  this  State  be  made  to  apply  to  miscellaneous  companies  as  well 
as  life  and  fire  companies. 

29.  Workmen's  Compensation. — Our  employers'  liability  laws  need  some 
improvements  and  additions,  and  your  Commissioner  would  recommend  that 
these  be  given,  and  that  a  Workmen's  Compensation  Act  be  placed  upon  our 
statute-books.  This  is  certainly  the  best  and  most  progressive  way  of  dealing 
with  this  question. 

.  Investment  Companies. 

30.  Under  the  provisions  of  section  4805  of  the  Revisal  of  1905,  your  Insur- 
ance Commissioner  has  succeeded  in  keeping  out  of  the  State  many  fraudu- 
lent concerns,  and  while  the  addition  made  to  this  section  by  the  last  General 
Assembly  was  timely,  it  is  not  sufficient,  and,  as  has  been  suggested  by  the 
Attorney-General,  it  would  be  well  for  this  section  to  be  amended  and  ex- 
tended, or  a  law  similar  to  what  is  known  as  the  "sky-blue"  law  of  Kansas  be 
placed  upon  our  statute-books.  Your  Commissioner  believes  that  while  both 
foreign  and  domestic  corporations  selling  stocks,  bonds,  obligations,  etc., 
should  be  placed  under  the  supervision  of  the  Commissioner,  as  is  provided  in 
section  4805,  there  should  be  a  distinction  in  the  law  between  domestic  and 
foreign  corporations.    The  enforcement  of  even  as  mild  a  law  as  is  contained 
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in  section  4S05  has  resulted  in  the  saving  of  thousands  of  dollars  to  the  citi- 
zens of  the  State.  No  corporation  should  be  allowed  to  be  promoted  in  this 
State  except  under  proper  supervision  and  regulation. 

Building  and  Loan  Associations. 

31.  License  and  Examinations. — That  a  provision  for  the  annual  licensing 
of  building  and  loan  associations  should  be  expressed  more  clearly  than  in 
our  present  statute,  and  that  a  nominal  fee  should  be  charged  for  the  same. 
Also  that  the  Commissioner  should  be  allowed  an  additional  man  to  be  used 
especially  in  the  work  of  examination  and  checking  up  of  building  and  loan 
associations. 

32.  Land  and  Loan  Associations. — The  Commissioner  would  call  the  atten- 
tion of  your  honorable  body  to  the  application  of  the  principle  of  building  and 
loan  associations  to  the  farmers,  and  recommends  that  if  any  legislation  is 
necessary  to  carry  out  this  suggestion,  or  if  any  additional  legislation  sug- 
gests itself  to  your  honorable  body  that  would  improve  the  advantages  to  be 
gained  in  this  way,  the  same  be  enacted.  It  will  do  much  to  help  solve  the 
question  of  rural  credits. 

State  Institutions. 

33.  Under  the  law  it  is  made  the  duty  of  the  Insurance  Commissioner  to 
inspect  each  State  institution  as  to  their  safety  from  fire  and  the  protection 
of  the  inmates,  and  to  place  upon  the  State  property  insurance  which  is 
required  to  be  carried  under  the  law.  At  the  time  the  present  appropriation 
of  $10,000  was  made  it  was  sufficient  to  carry  practically  50  per  cent  of  the 
value  of  the  property,  but  the  State  has  increased  its  property  to  such  an 
extent  that  your  Commissioner  recommends  that  the  appropriation  be  increased 
$5,000  or  $10,000  in  order  that  a  proper  amount  may  be  carried  for  the  protec- 
tion of  the  State>  At  present  the  insurable  value  of  the  State  property  is 
practically  seven  million  dollars,  while  the  Commissioner  is  able  to  carry  only 
a  little  over  two  million  dollars,  besides  the  amount  of  $140,000  carried  on  the 
property  of  the  Agricultural  Department  and  State  Prison,  and  paid  for  by 
these  departments. 

34.  State  Capitol. — Your  Commissioner  would  recommend  that  some  steps  be 
taken  for  a  better  protection  of  the  State  Capitol  from  destruction  by  fire. 
This  building  is  far  from  fireproof,  and  an  inspection  of  the  upper  part  of  the 
building,  the  part  under  the  roof,  would  disclose  to  a  committee  of  your  body 
the  urgent  necessity  and  importance  of  this  recommendation. 

35.  Supreme  Court  and  Agricultural  Buildings. — That  steps  be  taken  for  the 
protection  of  the  Supreme  Court  Building,  also  the  Agricultural  Building. 
The  Supreme  Court  Building,  while  not  a  handsome  building,  is  a  good  brick 
building,  and  could  be  made  fa'irly  safe  if  the  boilers  were  removed  from  the 
basement.  The  same  thing  applies  to  the  new  part  of  the  Agricultural  Build- 
ing. Your  Commissioner  doubts  whether  the  old  part  of  the  Agricultural 
Building,  formerly  known  as  the  National  Hotel,  can  ever  be  made  safe  or 
put  in  such  condition  as  wTill  be  satisfactory  for  its  protection  from  fire. 

36.  Heating  Plant. — Your  Commissioner  would  recommend  that  a  fireproof 
boiler-house  be  erected  in  the  court  between  these  buildings,  and  that  all  boilers 
used  in  heating  the  Agricultural  Building  and  the  Supreme  Court  Building, 
and  the  Capitol,  be  placed  within  this  fireproof  boiler-house. 
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Contingent  Fund. 

37.  As  was  stated  to  the  last  General  Assembly,  the  other  departments  of 
the  State  Government  are  provided  with  contingent  funds  for  the  meeting  of 
necessary  expenses  incurred  by  them,  and  the  Commissioner  believes  that  his 
Department  should  likewise  be  provided  with  a  contingent  fund.  The  Com- 
missioner also  stated  that  during  each  year  he  had  paid  out  of  his  own  funds 
four  or  five  hundred  dollars  for  expenses  incurred  for  the  benefit  of  the  Depart- 
ment of  the  State,  and  asked  that  at  least  $500  be  provided  for  this  purpose. 
The  General  Assembly  appropriated  $250  and  during  the  past  year  the  Com- 
missioner made  out  a  bill  for  his  actual  expenses  in  this  behalf  amounting 
to  $451.20,  and  credited  the  same  with  $201.20  which  he  was  obliged  to  pay 
out  of  his  own  pocket,  and  received  for  this  expenditure  $250,  the  amount  of 
the  allowance.  This  expenditure  is  for  the  benefit  of  the  Department,  and  the 
State,  and  should  not  be  borne  personally  by  the  Commissioner. 

CONCLUSION. 

In  making  the  above  recommendations,  the  Commissioner  has  undertaken 
to  discharge  the  duty  placed  upon  him  by  law,  and  trusts  they  will  commend 
themselves  to  your  honorable  body. 

Many  of  these  recommendations  have  been  discussed  and  bills  agreed  upon 
by  the  National  Convention  of  Insurance  Commissioners.  Copies  of  these  bills 
will  be  furnished  to  your  Committee  on  Insurance,  or  to  any  member  of  your 
honorable  body  desiring  them. 

Of  course,  the  Commissioner  will  cheerfully  defer  to  your  superior  wisdom 
in  these  matters,  and  he  will  take  pleasure  in  furnishing  you  or  your  com- 
mittee, or  to  any  individual  member  of  your  body,  any  further  details  or  infor- 
mation in  his  possession,  or  obtainable,  and  give  to  you  any  knowledge  of  a 
technical  character,  or  gained  by  experience,  that  he  may  possess,  to  aid  you 
in  improving  our  laws  and  making  them  of  even  greater  benefit  in  the  future 
to  our  State  and  her  citizens,  as  well  as  the  companies  organized  or  operating 
here.  Respectfully  submitted,  James  R.  Young, 

Insurance  Commissioner. 

NEW  LEGISLATION. 

An  examination  of  the  foregoing  recommendations  to  the  General 
Assembly  and  a  consideration  of  those  laws  enacted  will  show  that 
while  laws  w^ere  not  enacted  in  response  to  all  the  recommendations 
of  the  Commissioner,  a  number  of  laws  valuable  and  far-reaching  in 
their  effect  wTere  placed  upon  our  statute-books.  These  new  law^s  will 
prove  very  valuable  to  the  insuring  public  in  the  State,  and  will  tend 
to  a  better  supervision  and  a  correction  of  some  of  the  evils  that  the 
citizens  of  the  State  complain  of.  Your  attention  is  called  specially 
to  some  of  their  provisions. 

Misrepresentations.— A  bill  was  passed  that  is  practically  a  copy  of 
the  Massachusetts  law,  and  forbids  misrepresentation  by  estimates, 


Insurance  Commissioner's  Report. 


xx  in 


circulars,  or  statements  of  the  terms  of  any  life  insurance  policy,  or  the 
dividends  that  it  will  pay,  and  also  the  misrepresentation  of  a  policy 
by  either  title  or  name.  It  also  forbids  misrepresentations  to  parties 
in  order  to  induce  them  to  drop  their  policies  and  take  out  insurance 
in  other  companies.  That  this  law  is  needed  and  will  be  valuable  in 
its  effect  no  one  will  doubt,  and  it  should  bring  about  a  decided  im- 
provement in  this  respect. 

Policies  or  Contracts. — All  policies  or  forms  of  contracts  are  re- 
quired to  be  submitted  to  and  approved  by  the  Insurance  Commis- 
sioner before  they  can  be  used  or  sold  in  this  State. 

Assessment  Policies. — Under  a  law  passed,  the  members  of  all 
mutual  associations  and  societies  doing  business  on  the  assessment 
plan  are  protected  by  the  requirement  that  these  associations  and 
societies  shall  make  with  the  State  a  deposit  of  $5,000  in  North  Caro- 
lina bonds,  or  the  bonds  of  some  city  or  town  in  the  State,  or  mortgage 
on  real  estate.  This  law  will  give  protection  to  the  parties  who  patron- 
ize this  class  of  insurance,  and  will  prevent  many  of  these  associations 
from  being  run  purely  for  the  benefit  of  those  who  promote  or  manage 
them.  There  is  also  another  law  affecting  life  associations  and  socie- 
ties of  this  character  which  requires  that  there  shall  be  stamped  on 
the  policy  or  contract  they  issue  the  words  " Assessment  Insurance." 

Organization  of  Insurance  Companies. — All  insurance  companies 
being  organized,  as  well  as  corporations  promoting  them  or  acting  as 
holding  companies,  are  placed  under  the  supervision  and  control  of  the 
Insurance  Commissioner.  The  effect  of  this  law  will  be  to  require 
proper  care  in  the  organization  of  all  insurance  companies  in  this 
State,  and  will  prevent  in  some  cases  promoters  from  entering  the 
State,  selling  stock  to  our  citizens,  taking  a  heavy  compensation  there- 
for, and  then  leaving  the  citizens  with  the  bag  to  hold  after  the  com- 
pany is  organized. 

Qualification  of  Agents. — A  law  was  placed  upon  our  statute-books 
in  regard  to  the  qualification  of  insurance  agents  in  this  State,  and 
makes  it  the  duty  of  the  Insurance  Commissioner  to  pass  upon  them, 
and  gives  him  the  right  to  refuse  to  grant  a  license  to,  or  cancel  one 
already  issued  to  them,  for  violation  of  the  insurance  laws,  or  im- 
proper conduct,  or  for  lack  of  proper  character.  This  places  upon  the 
Insurance  Commissioner  a  duty  which  it  has  been  doubtful  whether 
he  possessed  before ;  but  now  he  can  refuse  to  license  an  agent  when 
applied  for  by  a  company,  or  cancel  an  agent's  license  for  improper 
conduct. 
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Rate-making. — All  rate-making  associations  or  bureaus  operating  in 
the  State  are  placed  under  the  supervision  of  the  Insurance  Commis- 
sioner, and  he  is  required  to  examine  them  and  look  into  their  methods 
just  as  he  does  the  work  of  the  insurance  companies.  This  is  far- 
reaching  in  its  effect  and  is  the  only  law  that  has  ever  been  placed 
on  our  statute-books  affecting  rating  bureaus. 

Accident  and  Health  Policies. — The  Uniform  Standard  Form  of 
Policy  for  accident  and  health  companies,  as  prepared  by  the  National 
Convention  of  Insurance  Commissioners,  has  been  adopted.  This 
makes  a  decided  improvement  in  this  class  of  contracts. 

Fraternal  Orders. — Two  bills  were  passed  applying  to  fraternal 
orders  or  societies.  One  bill  applies  to  societies  writing  contracts  for 
benefits  less  than  $300,  and  designates  them  as  "Fraternal  Orders" 
and  keeps  them  under  practically  the  same  law  heretofore  enforced. 
The  other  bill  is  what  is  known  among  fraternalists  as  the  "Uniform 
or  Mobile  Bill."  This  bill  applies  to  societies  paying  benefits  of  $300 
or  over,  and  designates  them  as  "Fraternal  Benefit  Societies."  This 
law  also  provides  that  neither  class  shall  in  this  State  associate  to- 
gether fraternally  the  white  and  colored  races,  and  requires  them  to 
operate  under  the  lodge  system  with  a  representative  form  of  govern- 
ment. 

Interinsurers. — A  special  law  provides  for  the  supervision  and  regu- 
lation of  persons  and  corporations  doing  business  on  the  cooperative 
or  interinsurers  plan,  and  also  citizens  and  corporations  in  this  State 
engaged  in  the  business  with  exchanges  licensed  under  this  act.  This 
act  will,  if  the  managers  of  these  exchanges  live  up  to  their  agreement, 
bring  into  the  State  legally  the  big  exchanges  now  operating  in  Kansas 
City  and  other  western  cities,  and  give  the  State  the  revenue  on  this 
class  of  business.  Many  of  our  largest  manufacturers  have  been  giving 
their  insurance  to  these  concerns,  and  thus  depriving  the  State  of  the 
revenue.  Another  bill  that  will  bring  into  the  State  many  companies 
now  operating  illegally  in  the  State  is  the  one  allowing  mutual  com- 
panies confining  their  business  to  one  class  of  insurance  to  operate  in 
the  State  for  an  annual  license  of.  $100. 

Industrial  Accident  Insurance. — A  law  was  passed  by  which  a  com- 
pany with  $25,000  capital  can  do  an  industrial  and  accident  insurance 
business.  This  allows  the  same  privilege  to  companies  with  a  capital 
of  this  amount  that  is  allowed  to  mutual  companies  doing  an  indus- 
trial life  business. 


Insurance  Commissioner's  Report. 


xxv 


Investment  Companies. — By  a  bill  introduced  and  passed  practi- 
cally what  is  known  as  the  "Kansas  Blue-sky  Law"  was  added  to  sec- 
tion 4805  of  the  Revisal  of  1905.  The  new  law  was  made  to  apply 
only  to  foreign  companies.  The  adding  of  this  law  to  section  4805 
enables  the  Commissioner  to  prevent  frauds  by  promoting  companies 
or  parties  selling  or  offering  to  sell  stock.  Much  money  has  been  saved 
to  the  State  by  the  enforcement  of  section  4805,  and,  of  course,  much 
more  will  be  saved  with  this  new  law. 

FIRE-ESCAPES. 

The  General  Assembly  at  their  session  in  1909  passed  an  act  "To 
provide  fire-escapes  and  protect  human  life,"  chapter  637,  Public 
Laws  1909. 

The  Insurance  Commissioner  was  charged  with  the  enforcement  of 
this  law  and  it  was  made  the  duty  of  the  chief  of  fire  department  of 
every  city  and  town  to  examine  the  buildings  in  their  cities  and  towns 
and  notify  the  owners  to  provide  proper  fire-escapes  where  buildings 
were  of  such  character  as  to  need  fire-escapes  under  the  provisions  of 
the  law.  The  chiefs  of  fire  departments  of  the  State  and  the  Commis- 
sioner, through  his  deputies,  have  inspected  a  large  number  of  build- 
ings and  notified  the  owners  to  provide  proper  fire-escapes.  In  ac- 
cordance with  these  notices,  several  hundred  fire-escapes  have  been 
erected  and  others  are  now  being  put  up,  not  only  upon  buildings 
already  standing  in  the  different  cities  and  towns  of  the  State,  but 
upon  those  now  in  course  of  erection. 

The  importance  and  necessity  of  this  law  is  well  shown,  not  only 
by  the  inspection  of  the  buildings  throughout  the  State  and  the  dan- 
gers that  they  show,  but  from  the  large  number  of  deaths  and  injuries 
each  year  in  the  State.  The  large  number  of  each  due  to  fires  as 
shown  in  our  newspapers  is  surprising  and  even  startling.  Special 
attention  is  now  being  given  to  the  proper  equipment  of  our  hotels 
and  school  buildings  with  fire-escapes. 

BUILDING  AND  LOAN  ASSOCIATIONS. 

The  continued  increase  in  the  number  of  building  and  loan  associa- 
tions operating  in  the  State,  as  well  as  in  the  volume  of  business 
transacted  by  them,  places  North  Carolina  in  the  foremost  rank  in  this 
work,  and  the  benefit  to  accrue  to  the  State  and  her  citizens  is  hard 
to  estimate.   No  class  of  business  does  more  to  upbuild  the  cities  and 
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towns  and  to  provide  homes  for  her  citizens,  especially  the  class  that 
need  most  help  along  this  line.  Considerable  improvement  has  been 
made  in  the  work  of  these  associations  and  the  care  with  which  the 
business  is  done  and  their  records  kept.  There  were  organized  during 
the  year  1912  seventeen  associations.  The  reports  of  these  associa- 
tions show  as  total  receipts  for  the  year  $6,912,616.77,  an  increase 
over  the  amount  shown  in  the  report  for  the  preceding  year  of 
$1,541,010.86.  The  total  assets  reported  by  these  associations  are 
$9,581,773.89,  an  increase  over  the  assets  as  reported  for  the  preceding 
year  of  $1,206,395.61.  These  figures  speak  for  themselves  and,  be- 
cause of  the  amount  of  funds  handled,  call  for  an  extra  amount  of  care 
in  their  supervision. 

BUILDING  AND  INSPECTION  LAWS. 

Our  building  laws  now  apply  only  to  the  cities  and  towns  of  the  State 
that  had  at  least  1,000  inhabitants  according  to  the  Census  of  1900. 
These  laws  were  enacted  with  a  view  of  accomplishing  something  in 
the  way  of  fire  prevention,  and  it  is  well  known  throughout  the  State 
that  much  has  been  done  in  this  respect  and  the  expectations  from 
the  laws  fully  realized.  The  laws  not  only  require  that  certain  rules 
shall  be  observed  in  the  erection  of  buildings,  and  that  certain  inspec- 
tion and  oversight  of  these  buildings  shall  be  had,  but  they  are  accom- 
plishing equally  as  much  in  educating  our  people,  not  only  in  what 
is  necessary  to  prevent  fires,  but  the  necessity  of  action  along  this  line. 
These  laws  should  be  amended  and  added  to  in  order  to  make  them 
effective,  and  it  is  a  matter  of  regret  that  a  bill  for  this  purpose  was 
allowed  to  fail  to  pass  in  the  last  General  Assembly.  The  time  has 
now  arrived,  in  the  opinion  of  the  Commissioner,  when  their  pro- 
visions should  be  extended  to  all  of  the  cities  and  towns  in  the  State. 
With  proper  building  laws,  strictly  enforced  and  our  people  educated 
to  look  out  for  the  things  liable  to  cause  fires,  we  may  expect  a  great 
reduction  in  the  fire  waste  of  our  State,  which  carries  with  it  an  im- 
mense saving  in  taxable  property  as  well  as  fire  insurance  premiums. 

Our  people  must  be  educated  to  realize  not  only  the  necessity  of 
proper  care  in  building,  but  also  of  the  inspection  of  all  premises  for 
the  elimination  of  all  conditions  likely  to  cause  fires.  When  this  is 
done,  the  citizens  will  demand  of  their  officials  a  strict  enforcement 
of  our  fire  waste  laws.  It  is  a  reflection  upon  us  that  in  this  day  of 
advanced  ideas  as  to  prevention  of  fires,  many  of  our  citizens  and  city 
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officials  should  feel  that  it  is  all  right  to  equip  a  fire  department  and 
maintain  its  efficiency  at  an  annual  cost  of  several  thousand  dollars, 
and  yet  foolish  to  use  a  few  hundred  dollars  in  requiring  proper  care 
in  erecting  buildings  and  keeping  clear  of  fire  breeders  our  premises. 
Both  are  proper  and  absolutely  necessary,  but  care  in  the  prevention 
of  fires  will  save  as  many  lives  and  as  much  value  in  property,  if  not 
more,  than  our  preparation  for  putting  out  fires  after  they  are  started. 
Adequate  water  supplies  and  efficient  fire  departments  should  be  pro- 
vided by  all  means,  but  care  in  building  and  regular  inspections  and 
cleaning  out  of  conditions  calculated  to  start  fires  should  not  be 
neglected. 

firemen's  relief  fund. 

The  General  Assembly  of  IsTorth  Carolina  at  their  session  in  1907 
created  a  "Firemen's  Relief  Fund"  as  set  forth  in  chapter  381,  Public 
Laws  1907.  Under  this  law  each  fire  insurance  company,  corpora- 
tion, or  association  doing  a  fire  business  in  the  State  was  required  to 
report  to  the  Insurance  Commissioner  the  premiums  received  by  them 
in  each  city  and  town  that  met  the  requirements  of  the  law  in  regard 
to  fire  equipment  and  observance  of  the  building  laws,  and  the  com- 
panies were  also  required  to  pay  to  the  Insurance  Commissioner  one- 
half  of  1  per  cent  upon  the  amount  of  the  premiums  in  each  city  and 
town,  to  go  to  this  fund  for  the  relief  of  the  firemen  of  that  city  or 
town.  A  board  of  trustees  was  created  in  each  city  and  town  to 
receive  and  disburse  the  funds  in  accordance  with  the  provisions  of 
the  law.  In  obedience  to  this  law  the  Commissioner  has  collected  for 
the  "Firemen's  Relief  Fund"  as  follows : 


On  premium  during  1907  $6,805.19 

On  premium  during  1908   5,940.91 

On  premium  during  1909   7,113.66 

On  premium  during  1910   7,864.84 

On  premium  during  1911   7,672.02 

On  premium  during  1912   8,949.61 


These  amounts  have  been  disbursed  among  fifty-odd  cities  and  towns 
in  accordance  with  the  premiums  collected  by  fire  insurance  companies 
therein.  The  question  of  the  fairness  of  this  tax  has  been  raised,  but 
the  Commissioner  does  not  hesitate  to  say  that  in  his  opinion  it  should 
be  provided  that  the  cities  and  towns  of  the  State  should  supplement 
the  amount  collected  from  insurance  companies  for  their  firemen  by 
an  equal  amount  from  their  treasuries.    The  fairness  of  this  is  seen 
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when  it  is  remembered  that  practically  only  one-half  of  the  taxable 
property  of  our  State  is  covered  by  insurance  and  therefore  of  any 
direct  interest  to  the  fire  insurance  companies  from  the  standpoint  of 
the  protection  afforded  them  by  the  efficient  fire  departments  of  our 
cities  and  towns. 

It  might  be  well  to  call  to  the  attention  of  the  officers  of  our  cities 
and  towns  the  fact  that  the  cities  and  towns  must  not  only  be  provided 
with  reasonable  fire-fighting  equipment,  but  must  also  have  the  laws 
in  regard  to  building  and  the  inspection  of  premises  executed  in  a 
way  satisfactory  to  the  Insurance  Commissioner.  The  Commissioner 
desires  to  lay  special  emphasis  upon  this  condition  and  insist  upon  a 
stricter  observance  of  these  laws.  The  chief  and  members  of  the  fire 
department  should  be  used  in  inspecting  our  cities  and  towns  and  re- 
moving all  conditions  that  are  a  menace  to  lives  and  property,  because 
calculated  to  start  and  feed  fires. 

INSPECTION  OF  STATE  PROPERTY. 

Under  the  law  the  Insurance  Commissioner  is  required  to  visit  and 
inspect  each  piece  of  property  owned  by  the  State,  and  to  make  such 
suggestions  in  regard  to  the  protection  of  the  same  and  the  inmates 
thereof  from  the  danger  of  fires  as  shall  commend  themselves  to  his 
judgment.  It  is  also  provided  that  no  State  building  can  be  erected 
in  accordance  with  the  plans  until  the  same  have  been  submitted  to 
and  approved  by  the  Commissioner.  This  is  a  great  responsibility, 
but  one  that  must  result  in  good  to  the  State  in  the  protection  of  its 
property.    The  law  referred  to  reads  as  follows : 

"No  board,  commission,  superintendent,  or  other  person  or  persons  author- 
ized and  directed  by  law  to  select  plans  and  erect  buildings  for  the  use  of  the 
State  of  North  Carolina  or  any  institution  thereof  shall  receive  and  approve 
of  any  plans  until  they  are  submitted  to  and  approved  by  the  Insurance 
Commissioner  of  the  State  as  to  the  safety  of  the  proposed  buildings  from  fire, 
as  well  as  the  protection  of  the  inmates  in  case  of  fire." 

The  officers  in  charge  of  State  property  are  to  be  commended  for 
their  faithful  and  efficient  work  in  attempting  to  safeguard  from 
fire  the  property  of  the  State  committed  to  them ;  but  this  cannot  be 
done  by  them  effectively,  no  matter  how  much  thought  and  attention 
they  may  give  to  the  same,  unless  the  State  shall  require  that  more 
care  shall  be  exercised,  not  only  in  the  erection  of  State  buildings 
nearer  fireproof  in  their  construction,  but  in  the  providing  of  proper 
fire  protection  for  our  State  institutions  and  seeing  that  greater  care 
is  exercised  in  safeguarding  them. 
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statement  and  tables. 

~No  insurance  company,  association,  or  order  can  do  business  in  the 
State  unless  licensed  by  the  Insurance  Commissioner  after  he  has 
looked  into  their  methods  of  business  and  financial  ability.  It  is  also 
provided  that  each  of  these  companies  doing  business  in  the  State  shall 
file  on  or  before  March  1st  of  each  year  an  annual  statement  showing 
their  financial  condition  as  of  the  preceding  December  31st.  The 
Commissioner  furnishes  the  blanks  upon  which  these  statements  are 
made  out  and  filed,  and  they  give  the  condition  in  such  detail  that  he 
can  readily,  as  required  by  law,  audit  them  and  prepare  abstracts  to 
be  published  in  some  newspaper  in  the  State,  and  to  be  filed  with  the 
clerk  of  the  Superior  Court  in  each  county.  This  is  done  for  the  in- 
formation of  the  people  of  the  State,  and  that  they  may  not  only  see 
them  published  in  the  press,  but  also  find  a  copy  on  file  in  the  office  of 
the  clerk  of  the  Superior  Court  of  their  county,  as  well  as  in  the 
publications  and  records  of  the  Insurance  Department.  The  state- 
ments published  in  this  report  are  those  filed  for  the  year  ending 
December  31,  1912,  and  with  the  statistical  tables  will  give  much 
information  to  those  desiring  to  be  informed  as  to  the  financial  condi- 
tion of  companies  and  societies  doing  business  in  this  State.  In  a 
large  number  of  cases  this  information  is  all  that  is  desired,  but  other 
and  fuller  information,  not  only  in  regard  to  the  financial  condition 
of  the  company,  but  their  general  standing  and  methods,  can  be  ob- 
tained on  application  to  the  Commissioner. 

FINANCIAL, 

All  licenses,  taxes,  and  fees  required  of  insurance  companies,  asso- 
ciations, and  orders  doing  business  in  the  State  are  payable  to  the 
Insurance  Commissioner.  During  the  past  year  the  Commissioner 
has  collected  and  paid  to  the  Honorable  State  Treasurer : 


For  taxes  on  gross  receipts  $238,659.60 

For  licenses  from  companies   53,13S.13 

For  fees  and  licenses  for  subagents   27,731.43 


Total  paid  Treasurer  $319,529.26 

For  publication  annual  statements  in  newspapers   2,S9S.OO 

For  investigation  of  fires   6.2S0.1S 


Total   $32S,707.41 
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conclusion. 

The  Commissioner  desires  to  bear  testimony  to  and  express  his 
appreciation  of  the  aid  rendered  to  him  by  the  solicitors,  sheriffs, 
chiefs  of  fire  departments,  building  inspectors,  and  other  officers 
throughout  the  State,  as  well  as  to  the  efficient  help  rendered  by  the 
employees  in  his  Department. 

Respectfully  submitted, 


- 


STATISTICAL  TABLES 

RELATING  TO  FIRE,  MARINE  AND  INLAND 
INSURANCE  COMPANIES. 


(NOTE.— These  figures  were  compiled  prior  to  the 
Department's  audit  of  the  companies'  statements.) 
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MUTUAL  FIRE  INSURANCE  COMPANIES  OF 
NORTH  CAROLINA 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
MUTUAL  FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1912. 
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Mutual  Fire  Insurance  Companies. 


CABARRUS  MUTUAL  FIRE  INSURANCE  COMPANY. 


Home  Office,  Concord,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year    $  1,212.17 

INCOME. 

Cash  received  as  interest  $  118.53 

Cash  received  from  assessments   3,735.68 

Cash  received  from  all  other  sources,  viz.:  A.  H.  Litaker,  agent   93.08 


Total  income  during  year   3,947.29 


Sum  of  both  amounts   _.   $  5,159.46 

DISBURSEMENTS. 

Amount  paid  for  losses  (including  $20.00  unpaid  losses  occurring  in  pre- 
vious years)  :  $  1 , 399 . 00 

Paid  as  salaries  and  compensation  to  president,  $50.00;  secretary-treas- 
urer, $100.00;  directors,  $26.00   176.00 

Insurance  Department  fees  and  agents'  licenses   43.14 

Taxes  on  income   8.32 

Postage,  printing,  and  stationery     70.50 

Work  on  constitution  and  by-laws   5.00 


Total  disbursements       1 , 701 . 96 


Balance    $  3,457.50 


LEDGER  ASSETS. 

Cash  deposited  in  Concord  National  Bank  $  3,457.50 


Total  admitted  assets  $  3,457.50 


RISKS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  1,030,713.95 

Written  and  renewed  during  year   74,466.00 


Total    .  $  1,105,179.95 

Deduct  those  expired  and  canceled   1, 935 . 00 


In  force  at  end  of  year  $  1,103,244.95 


Number  of  policies  issued  since  organization   1,523 

Amount  of  losses  paid  since  organization     $         15, 145 . 91 

Average  insurance  in  force  per  policy   724.39 


MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  policy?  Yes. 

Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  maximum  amount  and  the  longest  period  for  which  a  risk  is  written?  $2,000.00;  continuous. 
Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 
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Are  the  officers  of  the  company  required  to  furnish  bonds  for  the  faithful  performance  of  their  duties? 

Yes;  secretary-treasurer,  .$2,000.00. 
Are  the  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $3,457.50. 

Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    On  amount  of  insurance. 
Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assessments  if  the 

funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 

What  compensation  do  agents  receive?    Three-fourths  of  first  premium. 
Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  kinds  of  property  does  your  company  insure?    Dwellings,  barns,  outbuildings  and  their  contents, 

known  as  country  property. 
What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?    Three-fourths  of 

cash  value. 

At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company?    150  feet 
from  barn,  225  feet  from  I.  C,  300  feet  from  dwelling. 


FAEMEES  MUTUAL  FIEE  INSUEANCE  ASSOCIATION 

Incorporated  1893.  Commenced  Business  1893 

N.  B.  Broughton,  President. 
T.  B.  Parker,  Vice  President.  A.  E.  S.  Lixdsey,  Secretary-Treasurer. 

Home  Office,  Raleigh,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  22,792.94 

INCOME. 

Number  new  policies,  2,466;  amount  of  fees  S  13,900.34 

Cash  received  from  assessments   45, 569. 00 

Cash  received  as  borrowed  money  from  Central  Branch   274.85 

Cash  received  from  all  other  sources,  viz.: 

Supplies   61.79 

Taxes  and  licenses   319.54 

8  cents  per  §1,000  on  insurance  in  force   1,240.88 

Total  income  during  year     61,366.40 


Sum  of  both  amounts    %  84,159.34 

DISBURSEMENTS. 

Amount  paid  for  losses  $  32,610.03 

Paid  as  salaries  and  compensation  to  president,  $200.00;  secretary,  S500.00.  700.00 

Policy  fees  retained  by  agents  or  paid  to  representatives  of  the  company.  8,282.06 

Insurance  Department  fees  and  agents'  licenses   374.20 

Commissions  to  agents   13, 900 . 34 

Postage,  printing,  and  stationery   97.26 

Rent,  heat,  light,  and  janitor  .   167.70 

All  other  disbursements   __  79.35 

Total  disbursements     56,210.94 


Balance. 


.$  27,948.40 
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LEDGER  ASSETS. 

Cash  deposited  in  bank.     $  27,948.40 

NON-LEDGER  ASSETS. 

Furniture,  fixtures,  and  safes     188.25 

Gross  assets      $  28,136.65 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes     188.25 

Total  admitted  assets  ,  $  27 , 948 . 40 

NON-LEDGER  LIABILITIES. 

Amount  of  losses  adjusted,  not  due  $  2,953.00 

Money  borrowed  from  Central  Branch..    274.85 

Total  liabilities      $  3,227.85 

RISKS. 

Fire. 

In  force  on  the  31st  day  of  December  of  preceding  year    $  13,660,699.00 

Written  and  renewed  during  year   2,780,069.00 

Total    $  16,440,768.00 

Deduct  those  expired  and  canceled   929,704.00 

In  force  at  end  of  year  $  15,511,064.00 


Number  and  amount  of  policies  issued  since  organization — records  incomplete. 
Amount  of  losses  paid  since  organization — records  incomplete. 
Average  insurance  in  force  per  policy — records  incomplete. 

MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  policy?  Yes. 

Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  longest  period  for  which  a  risk  is  written?  Perpetual. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

Are  the  officers  of  the  company  required  to  furnish  bonds  for  the  faithful  performance  of  their  duties? 

Yes;  secretary-treasurer,  $1,000.00. 
Are  the  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $27,948.40. 

Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?  By  average  amount  of  policies. 
Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assessments  if  the 

funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?    Yes.    How?    Pro  rata  part  of  loss. 
What  compensation  do  agents  receive?    Major  portion  of  membership  fee. 
Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  kinds  of  property  does  your  company  insure?    Farm  property,  schools,  churches,  water-power 
gristmills. 

What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?    Seventy-five  per 
cent. 

At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company?    Must  be 
isolated. 
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FARMERS  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  EDGECOMBE  COUNTY. 

Incorporated  1901.  •  Commenced  Business  July  1,  1901. 

R.  H.  Speight,  President. 
Jesse  Brake,  Vice  President.  R.  G.  Hart,  Secretary-Treasurer. 

Home  Office,  Tarboro,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  868.07 

INCOME. 

Number  new  policies,  62;  amount  of  fees    $  343.64 

Cash  received  from  assessments   3, 339 . 19 

Total  income  during  the  year   3, 682. 83 

Sum  of  both  amounts   _  _  $  4, 550 . 90 

DISBURSEMENTS. 

Amount  paid  for  losses     $  3,614.00 

Paid  as  salaries  and  compensation  to  president,  $100.00;  secretary- 
treasurer,  $200.00;  directors,  $40.00   340.00 

Insurance  Department  fees  and  agents'  licenses     46.82 

Commissions  to  agents   343.64 

Postage,  printing,  and  stationery    80.97 

All  other  disbursements    74.40 

Total  disbursements       4 , 499 . 83 

Balance   51.07 

LEDGER  ASSETS. 

Cash  in  company's  office  S  35.55 

Cash  deposited  in  First  National  Bank,  Tarboro   15.52 

Total  admitted  assets    $  51 .07 

RISKS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $        673, 180.50 

Written  and  renewed  during  year   15 , 643 . 00 

In  force  at  end  of  year  $  ■  688,823.50 

Number  (1,016)  and  amount  of  policies  issued  since  organization  $  688,823.50 

Amount  of  losses  paid  since  organization   6, 694.50 

Average  insurance  in  force  per  policy   67.80 


6 


Mutual  Fire  Insurance  Companies. 


MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  policy?  Yes. 

Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  maximum  amount  and  the  longest  period  for  which  a  risk  is  written?    No  limit. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

Are  the  officers  of  the  company  required  to  furnish  bonds  for  the  faithful  performance  of  their  duties? 

Yes,  in  part;  secretary-treasurer,  $2,000.00. 
Are  the  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $51.07. 

Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?  20  cents  on  each  $100.00  of 
insurance. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assessments  if  the 

funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 

What  compensation  do  agents  receive?    50  cents  on  each  $100.00  insurance  written. 
Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  kinds  of  property  does  your  company  insure?  Dwellings,  outhouses,  tenant  houses,  barns,  house- 
hold goods,  farm  implements. 

What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?  Three-fourths 
value. 

At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company?    250  feet. 


GASTON  COUNTY  MUTUAL  FIRE  INSURANCE 
COMPANY. 

Incorporated  March  25,  1903.  Commenced  Business  April  6,  1903. 

E.  D.  Thompson,  President. 
O.  P.  Rhodes,  Vice  President.  J.  R.  Henderson,  Secretary-Treasurer. 

Home  Office,  Dallas,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  1,220.96 

INCOME. 

Cash  received  from  assessments   3,412.87 


Sum  of  both  amounts  $  4,633.83 

DISBURSEMENTS. 

Amount  paid  for  losses  S  1 , 1 60 . 60 

Paid  as  salaries  and  compensation  to  president,  $25.50;  secretary-treas- 
urer, $139.75;  directors,  $22.50   187.75 

Taxes  on  premiums   149.61 

Postage,  printing,  and  stationery   44.47 

Total  disbursements   1,542.43 


Balance, 


.$  3,091.40 
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LEDGER  ASSETS. 


Cash  deposited  in  First  National  Bank,  Gastonia   $  3,091.40 

Total  admitted  assets        $  3 , 09 1 . 40 

RISKS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  954,860.00 

Written  and  renewed  during  year     83, 878 . 00 

Total  "    $  1,038,738.00 

Deduct  those  expired  and  canceled   73,099.00 

In  force  at  end  of  year  $  965 , 639 . 00 


MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  policy?  No. 

Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

Are  the  officers  of  the  company  required  to  furnish  bonds  for  the  faithful  performance  of  their  duties? 

Yes;  secretary-treasurer,  $3,000.00. 
Are  the  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  $3,091.40. 

Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    35  cents  on  $100.00  worth  of 
property. 

Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assessments  if  the 

funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 

What  compensation  do  agents  receive?   50  cents  for  each  $100.00. 

Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  kinds  of  property  does  your  company  insure?   Farm  dwellings,  outbuildings,  and  personal  prop- 
erty. 

What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?    75  per  cent. 
At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company?    200  feet 
from  wood,  100  feet  from  brick. 


MECKLENBURG  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Incorporated  April  10,  1902.  Commenced  Business  May  31,  1902. 

John  McDowell,  President.  R.  C.  Freeman,  Secretary-Treasurer. 

Home  Office,  Charlotte,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  2, 131 .48 

INCOME. 

Number  new  policies,  29;  amount  of  fees,  $119.38;  number  renewals,  19; 

amount  of  fees,  $40.09  %  159.47 

Cash  received  from  assessments  (due  and  should  have  been  paid  in  1911)_  28. 17 


Total  income  during  year     187.64 


Sum  of  both  amounts. 


2,319.12 


8 


Mutual  Fire  Insurance  Companies. 


DISBURSEMENTS. 

Amount  paid  for  losses.   $  367.00 

Paid  as  salaries  and  compensation  to  president,  $25.00;  secretary- 
treasurer,  $225.00;  directors  and  supervisors,  $26.25   276.25 

Insurance  Department  fees  and  licenses     93.67 

Postage,  printing,  and  stationery   30.30 

»   

Total  disbursements  $  767.22 

Balance     $  1,551.90 

LEDGER  ASSETS. 

Cash  deposited  in  Merchants  and  Farmers  National  Bank,  Charlotte  $  1,551.90 

Total  admitted  assets  $  1, 551. 90 

RISKS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  532,632.00 

Written  and  renewed  during  year   31 ,895.00 

Total  $  564,527.00 

Deduct  those  expired  and  canceled   5,330.00 

In  force  at  end  of  year  $  559,197.00 

Number  (931)  and  amount  of  policies  issued  since  organization  $  734,068.00 

Amount  of  losses  paid  since  organization   11 , 145.00 

Average  insurance  in  force  per  policy  (number  in  force,  558;  amount,  $559,197.00)   1,002.15 


MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  policy?  Yes. 

Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  maximum  amount  and  the  longest  period  for  which  a  risk  is  written?    Dwelling-houses  are 

limited  to  $1,500.00,  and  barn  to  $500.00;  no  limit  as  to  time. 
Are  the  officers  of  the  company  required  to  furnish  bonds  for  the  faithful  performance  of  their  duties? 

Yes;  secretary-treasurer,  $1,000.00. 
Are  the  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?    $1,500.00,  the  minimum. 
Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    Per  cent  on  the  $100.00. 
Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assessments  if  the 

funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 

Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  kinds  of  property  does  your  company  insure?    Dwelling-houses,  barns,  and  other  farm  buildings 

and  their  contents,  except  live  stock. 
What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?    Not  exceeding 

three-fourths  of  value. 

At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company?    200  feet. 
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ROWAN  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  1902.  Commenced  Business  August  21,  1902. 

C.  M.  Van  Poole,  President.  A.  W.  Winecoff,  Secretary-Treasurer. 

Home  Office,  Salisbury,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year  $  547.25 

INCOME. 

Cash  received  from  premiums,  new  policies,  and  renewals  $  188.44 

Cash  received  from  assessments     3, 420 . 10 

Total  income  during  year   3,608.54 

Sum  of  both  amounts       S  4, 155.79 

DISBURSEMENTS. 

Amount  paid  for  losses  $  3,071.62 

Paid  as  salaries  and  compensation,  to  president,  $150.00;  secretary- 
treasurer,  $175.00   325.00 

Insurance  Department  fees  and  agents'  licenses   43.00 

Taxes  on  premiums       3. 48 

Postage,  printing,  and  stationery   141.53 

Express,  telegraph,  telephone,  and  exchange   .75 

Total  disbursements     3, 585. 38 

Balance—.     $  570.41 

LEDGER  ASSETS. 

Cash  deposited  in  Wachovia  Bank  and  Trust  Co  $  570.41 

NON-LEDGER  ASSETS. 

Supplies   40.00 

Gross  assets   $  610.41 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies   40.00 

Total  admitted  assets   $  570.41 

RISKS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  $  1,115,000.00 

Written  and  renewed  during  year   75,000.00 

In  force  at  end  of  year  $     1 , 190 , 000 . 00 

Average  insurance  in  force  per  policy  $  767.00 
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MISCELLANEOUS  QUESTIONS. 

Does  the  company  use  the  North  Carolina  standard  form  of  policy?  Yes. 

Is  the  assessment  liability  of  the  members  clearly  defined  in  the  policy?  Yes. 

What  is  the  longest  period  for  which  a  risk  is  written?    As  long  as  assessments  are  paid. 

Are  any  of  the  outstanding  risks  of  the  company  reinsured  in  other  companies?  No. 

Are  the  officers  of  the  company  required  to  furnish  bonds  for  the  faithful  performance  of  their  duties? 

Yes;  secretary-treasurer,  $1,500.00. 
Are  the  rnembers  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  None. 
Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?    15  cents  per  $100.00. 
Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assessments  if  the 

funds  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 
What  compensation  do  agents  receive?  $1.00. 

Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  kinds  of  property  does  your  company  insure?    Mostly  farm  property  and  property  in  country: 

buildings,  contents,  machinery  (not  steam),  etc. 
What  is  the  highest  per  cent  of  the  value  of  the  property  that  the  company  insures?    75  per  cent. 
At  what  distance  from  other  hazards  must  a  risk  be  situated  to  be  insured  by  this  company?    100  to  200 

feet. 


UNION  COUNTY  FARMERS  MUTUAL  FIRE  INSURANCE 

COMPANY. 

Incorporated  March  3,  1903.  Commenced  Business  March  3,  1903. 

W.  H.  Phifer,  President.  James  McNeely,  Secretary-Treasurer. 

Home  Office,  Monroe,  N.  C. 


BALANCE  SHEET. 

Amount  of  net  ledger  assets  December  31st  of  previous  year    $  723.70 

INCOME. 

Cash  received  from  assessments  (4)     4,634.18 


Sum  of  both  amounts  $  5,357.88 

DISBURSEMENTS. 

Amount  paid  for  losses  (including  $1,410.00  unpaid  losses  occurring  in  pre- 
vious years)  $  3, 633. 50 

Paid  as  salaries  and  compensation  to  president,  $25.00;  secretary- 
treasurer,  $256.74   281.74 

Policy  fees  retained  by  agents  or  paid  to  representatives  of  the  company  49.00 

Insurance  Department  fees  and  agents'  licenses   62.67 

Taxes,  State  and  county   7.31 

Postage,  printing,  and  stationery   37.39 

All  other  disbursements,  viz.: 

Damage  by  wind   571.00 

Notary  public  and  stenographer's  fees   4.00 

Total  disbursements    4,646.61 


Balance. 


$  711.27 
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LEDGER  ASSETS. 


Total  admitted  assets      $  711.27 


RISKS. 

♦  Fire  Risks. 

In  force  on  the  31st  day  of  December  of  preceding  year  %  650,600.00 

Written  and  renewed  during  year   59, 100.00 


Total    8  709,700.00 

Deduct  those  expired  and  canceled     28,700.00 


In  force  at  end  of  year  8        681 , 000 . 00 


Number  (720)  and  amount  of  policies  issued  since  organization  8  709,700.00 

Amount  of  losses  paid  since  organization   14,703.00 

Average  insurance  in  force  per  policy   936.00 


.    '  MISCELLANEOUS  QUESTIONS. 

Are  the  officers  of  the  company  required  to  furnish  bonds  for  the  faithful  performance  of  their  duties? 
No. 

Are  the  members  required  to  pay  premiums  or  advance  assessments  in  accordance  with  law?  Yes. 
What  is  the  amount  of  advanced  assessments  in  hands  of  treasurer?  8711.27. 

Upon  what  basis  are  such  premiums  or  advance  assessments  calculated?  15  to  25  cents  levy  per  $100.00. 
Does  the  constitution  or  by-laws  provide  for  the  levying  on  all  members  of  additional  assessments  if  the 

funds,  of  the  company  are  not  sufficient  to  pay  losses?  Yes. 
Are  such  assessments  limited?  No. 

What  compensation  dp  agents  receive?   50  cents  on  each  $100.00  of  insurance. 
Did  the  company  borrow  money  during  the  past  year  to  pay  losses?  No. 

What  kinds  of  property  does  your  company  insure?   Buildings,  contents,  live  stock,  and  all  farm  products. 


FIRE  INSURANCE  COMPANIES  OF  NORTH 
CAROLINA. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  INSURANCE  COMPANIES  OF  THIS  STATE,  SHOWING  THEIR 
CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1912. 
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ATLANTIC  FIRE  INSURANCE  COMPANY. 

Incorporated  1905.  Commenced  Business  1906. 

Charles  E.  Johnson,  President. 
R.  S.  Busbee,  Secretary.  Alf.  A.  Thompson,  Treasurer. 

Home  Office,  120  Fayetteville  Street,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $125,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   233,747.60 

INCOME.  Fire. 

Gross  premiums  $  153,901.77 

Deduct  gross  amount  paid  for  reinsurance,  .$46,172.97;  return  premiums, 

§18,953.70    65,126.67 

Total  premiums  (other  than  perpetual)   8S ,  775 . 10 

Gross  interest  on  mortgage  loans,  less  $6,686.48  accrued  interest  on  mort- 
gages acquired  during  1912  $  6,686.48 

Gross  interest  on  collateral  loans   1,530.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $75.00  accrued 

interest  on  bonds  acquired  during  1912   2,195.00 

Gross  interest  on  deposits  in  trust  companies  and  banks    477.11 

Total  gross  interest   10,888.59 

Rents     550.00 

Total  income  $  100,213.69 

Sum  of  both  amounts  $  333,961.29 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $7,007.75  occurring 

in  previous  years)  $  48,469.00 

Deduct  amount  received  for  salvage,  $797.93;  reinsurance,  $12,027.51   12,825.44 

Net  amount  paid  policyholders  for  losses   35,643.56 

Expenses  of  adjustment  and  settlement  of  losses   621.03 

Commissions  or  brokerage   9, 565. 56 

Expenses  of  special  and  general  agents   1,212.42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   9,635.50 

Rents     1,200.00 

Advertising,  $420.60;  printing  and  stationery,  $492.55   913.15 

Postage,  telegrams,  telephone,  and  express   735.25 

Underwriters'  boards  and  tariff  associations   2,490.86 

State  taxes  on  premiums   374. 13 

Insurance  department  licenses  and  fees   237.50 

All  other  licenses,  fees,  and  taxes: 

Corporation  $  524.42 

State  and  county   1,156.34 

City   1,562.30 


\  V./. 
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Other  disbursements: 

Commercial  agency  $  60.00 

Treasurer's  bond   87.50 

Sundries..:       487.13 

 $  634.63 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   10,000.00 


Total  disbursements   $  76,506.65 


Balance    $  257,454.64 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  114,990.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   25,500.00 

Book  value  of  bonds     41 , 940 . 00 

Cash  in  company's  office  ,   201.48 

Deposits  in  trust  companies  and  banks  not  on  interest   31,519.27 

Deposits  in  trust  companies  and  banks  on  interest   11,085.14 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   27,176.30 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 1,158.42 
Other  ledger  assets,  viz.: 

Reinsurance  and  return  premiums   17.64 

Furniture,  fixtures,  and  maps   3,866.39 

Total  ledger  assets,  as  per  balance  $  257,454.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  .  $  102. 75 

Interest  due  on  bonds   700.80 

Rents  .   50.00 

Total   853.55 


Gross  assets    $  258,308.19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery  $  750.00 

Furniture,  fixtures,  and  safes  _   3,116.35 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- .  1,158.42 

  5,024.77 


Total  admitted  assets  $  253,283.42 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  6,972.60 

Deduct  reinsurance  due  or  accrued   4,762.95 

Net  amou  nt  of  unpaid  losses  andclaims     $  2, 209. 65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $53,500.43; 

unearned  premiums  (50  per  cent)  $  26,750.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$83,839.99;  unearned  premiums  {prorata)   45,162.80 

Total  unearned  premiums  as  computed  above   71,913.01 


Total  amount  of  all  liabilities,  except  capital  $  74,122.66 
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Capital  actually  paid  up  in  cash  $  125,000.00 

Surplus  over  all  liabilities   54, 1 60. 76 

Surplus  as  regards  policyholders    $  179,160.76 

Total  liabilities   $  253 , 283 . 42 

RISKS  AND  PREMIUMS.  .  Gross  Pre- 

Fire  Risks.        miums  Thereon  . 

In  force  on  the  31st  day  of  December,  1911  $     8,596,110.00   $  167,134.88 

Written  or  renewed  during  year                                                               7,595,098.00  153,901.77 

Total  S    16,191,198.00   $  321,036.65 

Deduct  those  expired  and  marked  off  as  terminated                                  7,036,470.00  137,523.26 

In  force  at  end  of  year  $     9,154,728.00  ■$  183,513.39 

Deduct  amount  reinsured  '.                                                 1 , 935 , 180 . 00  46 , 172 . 97 

Net  amount  in  force  $     7,119,548.00   $  137,340.42 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

2,259,799.00 
1,239,355.00 
1,112,085.00 
1,696,113.00 
123,640.00 
141,274.00 
129,198.00 
169,175.00 
248,909.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  53,500.43 
21,370.83 
18,244.50 
26,672.25 
2,325.70 
2,954.53 
2,776.31 
4,007.41 
5,488.46 


Fraction  Unearned. 

One-half  

One-sixth  

One-half  

Five-sixths  

One- tenth  

Three-tenths  

One- half  

Seven-tent  hs  

Nine-tenths  


Totals. 


7,119r548.00  $ 


137,340.42 


Amount  of 
Premium 
Unearned. 

26,750.21 
3,561.80 
9,122.25 
22,226.88 
232.57 
886.35 
1,388.15 
2,805.18 
4,939.62 

71,913.01 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$523,877.31. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  8245,983.96. 
Total  dividends  declared  since  commencing  business — cash,  $55,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $55,000.00. 

Largest  net  aggregate  amount  insured  in  anyone  hazard  located  anywhere  in  the  United  States,  $2,500.00. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  7 , 595 , 088 . 00 

Less  $1,168,152.00  risks  canceled,  and  $2,222,115.00  reinsurance  in  companies  authorized 

in  North  Carolina   3,390,267.00 

Net  risks  written    $  4,204,821.00 

Gross  premiums  on  risks  written  $  153,901 .77 

Less  $18,953.70  return  premiums,  and  $46,172.97  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   65,126.67 


Net  premiums  received 


$  88,775.10 
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Losses  paid  (deducting  salvage)  •$  40 , 663 . 32 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   9,340. 14 

Net  losses  paid      $  31,323.18 

Losses  incurred    $  47, 635 . 92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina,    14,103.09 

Net  losses  incurred    S  33,532.83 


CAKOLINA  INSURANCE  COMPANY. 

Incorporated  1887.  Commenced  Business 

R.  R.  Bellamy,  President.  M.  S.  Willard,  Secretary-Treasurer. 

Home  Office,  Wilmington,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $50,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  118,176.27 

INCOME.  Fire. 

Gross  premiums  $  4 1 , 697 . 66 

Deduct  gross  amount  paid  for  reinsurance,  $13,610.41;  return  premiums, 

$3,950.89   17,561.30 

Total  premiums  (other  than  perpetual)   24, 136.36 

Gross  interest  on  mortgage  loans  $  4, 770. 97 

Gross  rents  from  company's  property,  including  $300.00  for  company's 

occupancy  of  its  own  buildings     404 . 95 

Total  gross  interest  and  rents     5,1 75. 92 

From  other  sources: 

Net  commissions  on  reinsurance  $  4, 243. 00 

Unpaid  dividends  (previously  charged  off)   2.40 

Borrowed  money     5,500.00 

Reinsurance  credits,  December  balances  due  companies   1,066.68 

  10,812.08 


Total  income  $  40,124.36 


Sum  of  both  amounts  $  158,300.63 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $707.65  occurring 

in  previous  years)  $  16,873.37 

Deduct  amount  received  for  reinsurance   4,685.08 

Net  amount  paid  policyholders  for  losses   _ .  12, 188. 29 

Expenses  of  adjustment  and  settlement  of  losses     346.09 

Commissions  or  brokerage     7, 395. 78 

Salaries  and  expenses  of  special  and  general  agents   _ _   571. 63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     4,190.00 

2— Ins.  1913— Vol.  2.— Fire. 
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Rents        $  300.00 

Advertising,  printing,  and  stationery   585.97 

Postage,  telegrams,  telephone,  and  express   178.86 

Furniture  and  fixtures   3.50 

Maps,  including  corrections   64.45 

Underwriters'  boards  and  tariff  associations   861.22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   101.90 

Taxes  on  real  estate   137.50 

State  taxes  on  premiums     120.77 

Insurance  department  licenses  and  fees     180.50 

All  other  licenses,  fees,  and  taxes   842.50 

Other  disbursements: 

Miscellaneous  expenses  $  688.95 

Repaid  borrowed  money   3,500.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off  


4,188.95 

4,000.00 

1.03 

$ 

36,258.94 

$ 

122,041.69 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   78,350.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   200.00 

Book  value  of  bonds   29 , 500 . 00 

Cash  in  company's  office     344. 13 

Deposits  in  trust  companies  and  banks  not  on  interest   1,853.76 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912  '.     6,171.57 

Due  by  companies  (Prussian  National)   622.23 

Total  ledger  assets,  as  per  balance  $        122,041 .69 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages      1,100.00 


Total  admitted  assets  $  123,141.69 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported  and 

supposed  losses  $  929.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $11,000.67; 
unearned  premiums  (50  per  cent)  $  5,500.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$41,176.96;  unearned  premiums  {pro  rata)   20,791.26 

Added  for  additional  safety   1,672.06 

Total  unearned  premiums  as  computed  above   27,963.65 

Dividends  declared  and  unpaid  to  stockholders      8.90 

Reinsurance  premiums  ._.      1, 066 . 68 

Due  and  to  become  due  for  borrowed  money   4,500.00 


Total  amount  of  all  liabilities,  except  capital 


.$  34,468.73 
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Capital  actually  paid  up  in  cash    $         50 , 000 . 00 

Surplus  over  all  liabilities.-      38,672.96 

Surplus  as  regards  policyholders    . . .  $  88 , 672 . 9 1 

Total  liabilities      $  •  123 , 14 1 . 69 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     2,996,400.00   $  52,330.05 

Written  or  renewed  during  year                                                             2 , 447 , 122 . 00  41 , 697 . 66 

Totals    $     5,443,522.00   $  94,027.71 

Deduct  those  expired  and  marked  off  as  terminated                                 1 , 693 , 842 . 00  28 , 239 . 67 

In  force  at  end  of  year  $     3,749,680.00   $  65,788.04 

Deduct  amount  reinsured                                                                         843,149.00  13,610.41 

Net  amount  in  force      ,  $     2,906,531.00   $  52,177.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Written. 

Term. 

Covered. 

surance. 

In  1912 

1  year  or  less... 

-S 

560,260.00 

$ 

11,000.67 

In  1910 

.3  years           .  . 

692,924.00 

11,432.42 

In  1911 

.3  years...  .  . 

681,497.00 

.  11,746.96 

In  1912 

.3  years  ._ 

712,080.00 

12,082.99 

In  1908 

.5  years..  .. 

45,815.00 

1,067.93 

In  1909 

.5  years. . 

53,062.00 

1,339.63 

In  1910 

.5  years.  ...  . 

59,119.00 

1,155.35 

In  1911 

.5  years  

57,033.00 

1,298.98 

In  1912 

.5  years  

44,741.00 

1,052.70 

Totals  

% 

2,906,531.00 

$ 

52,177.63 

Added  for  additional  safetv 

Grand  totals   

% 

2,906,531.00 

% 

52,177.63 

Fraction  Unearned. 


One-sixth  

One-half  

Five-sixths. 

One-tenth  

Three-tenths. 

One-half  

Seven-tenths. 
Nine-tenths.. 


Amount  of 
Premium 
Unearned. 


-$ 

5,500.33 

1,905.40 

5,873.48 

10,069.40 

106.79 

401.79 

577.68 

909.29 

947.43 

26,291.59 

1,672.06 

$• 

27,963.65 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$408,654.84. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $220,522.71. 
Total  dividends  declared  since  commencing  business — cash,  $65,701.50. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $10,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $2,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $12,345.79. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $23,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  $6,000.00  on  mortgage;  loaned  to  stockholders  not 
officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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business  in  the  state  of  north  carolina  during  1912. 

Fire. 

Gross  risks  written  %  2,447,122.24 

Less  1286,892.40  risks  canceled,  and  $843,148.68  reinsurance  in  companies  authorized  in 

North  Carolina     1,130,041.08 

Net  risks  written  $  1,317,081.16 

Gross  premiums  on  risks  written...   $  41,697.66 

Less  $3,950.89  return  premiums,  and  $13,610.41  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   17,561.30 

Net  premiums  received      $  24,136.36 


lid  ( deducting  salvage)    $         16, 873. 37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,685.08 

Net  losses  paid    $         12 , 188 . 29 


Losses  incurred   ,     $         1 6 , 888 . 88 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5,100.97 

Net  losses  incurred      $         1 1 , 787 . 9 1 


DIXIE  FIKE  INSURANCE  COMPANY. 

Incorporated  March  14,  1906.  Commenced  Business  September,  1906. 

H.  R.  Bush,  President. 
F.  M.  Garner,  Secretary.  George  R.  Dupuy,  Treasurer. 

Home  Office,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,174,165.79 

INCOME.  Fire. 

Gross  premiums  $  841,556.91 

Deduct  gross  amount  paid  for  reinsurance,  $100,587.20;  return  premiums, 

$172,083.42     272,670.62 

Total  premiums  (other  than  perpetual)   568,886.29 

Gross  interest  on  mortgage  loans  $  16,599.80 

Gross  interest  on  collateral  loans   1,396.90 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $83.05  accrued 

interest  on  bonds  acquired  during  1912   20,464.37 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,202.50 

Gross  rents  from  company's  property,  including  $1,800.00  for  company's 

occupancy  of  its  own  buildings   10,366.35 

Total  gross  interest  and  rents   51,029.92 

From  agents'  balances  previously  charged  off   50.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   406. 25 

Total  income.   $  620,372.46 


Sum  of  both  amounts. 


$  1,794,538.25 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $64,344.76  occurring 

in  previous  years)     $  402,646.83 

Deductamount  received  for  salvage,  $6,774.42;  reinsurance,  $51,575.18...  58,349. 60 

Net  amount  paid  policyholders  for  losses    $  344,297.23 

Expenses  of  adjustment  and  settlement  of  losses   10,951.34 

Commissions  or  brokerage     129,808.38 

Salaries  ($13,425.00)  and  expenses  ($11,295.44)  of  special  and  general  agents   24,720.44 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     34,129.79 

Rents,  for  company's  occupancy  of  its  own  buildings   1,800.00 

Advertising,  $2,379.87;  printing  and  stationery,  $3,091.14   5,471.01 

Postage,  telegrams,  telephone,  and  express     3,328.33 

Legal  expenses     2, 606. 77 

Furniture  and  fixtures    277 . 76 

Maps,  including  corrections     938.34 

Underwriters'  boards  and  tariff  associations   9,886.24 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,257.60 

Inspections  and  surveys   708.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    5, 100.05 

Taxes  on  real  estate   940.50 

State  taxes  on  premiums     7,214.07 

Insurance  department  licenses  and  fees     4,501.94 

All  other  licenses,  fees,  and  taxes: 

County  tax  $  1,032.25 

North  Carolina  corporation  tax   468.78 

City  licenses  and  taxes   4, 164.50 

Agents'  licenses  1   2,161.80 

Fire  marshal  tax       777.81 

City  of  Greensboro  tax     1, 885 . 00 

  10,390.11 

Other  disbursements: 

Office  expense  $  110.56 

Traveling  expense    714. 58 

Auditing  expense   809.25 

Bonding  treasurer,  etc   257.16 

Delta  Yazoo  Levee  tax   150.00 

  2,041.55 

Agents'  balances  charged  off   81.49 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   2 , 430 . 69 


Total  disbursements    $        604 , 88 1 . 63 


Balance    $  1,189,656.62 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  100,000.00 

Mortgage  loans  on  real  estate,  first  liens   326,353.47 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   16,700.00 

Book  value  of  bonds,  $511,716.84;  stocks,  $5,500.00   517,216.84 

Cash  in  company's  office   611.97 

Deposits  in  trust  companies  and  banks  not  on  interest   4,853.17 

Deposits  in  trust  companies  and  banks  on  interest   83,249.02 

Agents'  balances  representing  business  written  subsequent  to  October 

%,  1912  :   117,451.56 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  19,938.09 
Other  ledger  assets,  viz.: 

Western  Sprinkled  Risk  Association   500.00 

Philadelphia  Underwriters  Association  deposit   100.00 

Reinsurance  recoverable  on  paid  losses    2 , 682 . 50 


Total  ledger  assets,  as  per  balance. 


$  1,189,656.62 
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NON-LEDGER  ASSETS. 

Interest  due  ($2,066.00)  and  accrued  ($4,260.40)  on  mortgages   $  6,326.40 

Interest  accrued  on  bonds        7,142.48 

Interest  accrued  on  collateral  loans    »   189.78 

Bank  interest  on  balances       509.42 

Rents  due  ($377.50)  and  accrued  ($730.00)  on  company's  property  or  lease.  1 , 107.50 

Total  $  15,275.58 

Other  non-ledger  assets,  viz.: 

Furniture,  fixtures,  and  maps       12,000.00 

Supplies,  printed  matter,  and  stationery     1,500.00 

Gross  assets        $  1,218,432.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery   $  1,500.00 

Furniture,  fixtures,  and  safes   12,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  19,938.09 

Book  value  of  ledger  assets  over  market  value   *      16, 166.84 

  49,604.93 

Total  admitted  assets  $  1,168,827.27 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  5,749.48 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   32,952.00 

Gross  claims  for  losses  resisted  .     2, 812. 00 

Total   „  $  41,513.48 

Deduct  reinsurance  due  or  accrued     3, 072 . 75 

Net  amount  of  unpaid  losses  and  claims  $  38,440.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $387,313.67; 

unearned  premiums  (50  per  cent)  $  193,656.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$425,342.02;  unearned  premiums  (pro  rata)   222,447.19 

Total  unearned  premiums  as  computed  above   416,104.02 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  464,544.75 

Capital  actually  paid  up  in  cash  $        500 , 000 . 00 

Surplus  over  all  liabilities   204 , 282 . 52 

Surplus  as  regards  policyholders   704,282.52 

Total  liabilities  $  1,168,827.27 

»                                         RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   77,207,890.00  $  1,102,549.93 

Written  or  renewed  during  year                                                             58,107,192.00  866,432.19 

Totals  $  135,315,082.00   $  1,968,982.12 

Deduct  those  expired  and  marked  off  as  terminated   64,452,282.00  956,584.38 

In  force  at  end  of  year  $    70,862,800.00    $  1,012,397.74 

Deduct  amount  reinsured   17,030,754.00  199,742.05 


Net  amount  in  force    $   53,832,046.00   $  812,655.69 
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Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

27,425,891.00 
430,627.00 
198,647.00 
6,905,067.00 
7,505,296.00 
8,582,868.00 
83,812.00 
46,574.00 
21,500.00 
16,221.00 
640,593.00 
449,291.00 
422,447.00 
451,530.00 
651,682.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  387,313.67 
5,079.15 
2,163.72 
108,937.77 
120,703.10 
135,362.24 
2,250.84 
639.30 
493.13 
141.61 
8,147.89 
9,648.86 
7,563.25 
9,947.35 
14,263.81 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

193,656.83 
1,269.79 
1,622.79 
18,156.29 
60,351.55 
112,801.87 
281.35 
239.74 
308.21 
123.91 
814.79 
2,894.67 
3,781.62 
6,963.18 
12,837.43 


Totals  S     53,832,046.00  $ 


812,655.69 


416,104.02 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,517,632.72. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,725,266.98. 
Total  dividends  declared  since  commencing  business — cash,  $40,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $335,189.03. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $229,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  $7,500.00;  loaned  to  stockholders  not  officers,  $27,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written    $     6 , 989 , 198 . 00 

Less  $1,122,521.00  risks  canceled,  and  $1,186,705.00  reinsurance  in  companies  authorized 

in  North  Carolina   2 , 309 , 226 . 00 

Net  risks  written  $  4,679,972.00 

Gross  premiums  on  risks  written  $  122,796.03 

Less  $15,943.33  return  premiums,  and  $21,786.24  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   37,729.57 

Net  premiums  received  $  85,066.46 


paid  (deducting  salvage)  $  38,964.18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,661.33 

Net  losses  paid  $  34,302.85 

Losses  incurred  ,  $  33,588.15 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,374.33 


Net  losses  incurred 


$  34,213.82 
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HARDWARE  MUTUAL  FIRE  INSURANCE  COMPANY  OE 
THE  CAROLIKAS. 

Incorporated  August,  1911.  Commenced  Business  April,  1912. 

W.  W.  Watt,  President. 
T.  W.  Dixon,  Secretary.  E.  W.  Duvall,  Treasurer. 

Home  Office,  208  South  Tryon  Street,  Charlotte,  N.  C. 


INCOME. 


Gross  premiums. 


DISBURSEMENTS. 

Net  amount  paid  policyholders  for  losses  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  printing  and  stationery  

Postage,  telegrams,  telephone,  and  express   

Legal  expenses  

Furniture  and  fixtures  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Traveling  account,  secretary  

Total  disbursements  

Balance  


$ 

5,449.23 

$ 

5,449.23 

94.05 

876.65 

32.00 

126.40 

8.48 

50.00 

189.66 

60.63 

85.00 

65.00 

8 

1,587.87 

$ 

3,861.36 

LEDGER  ASSETS. 

Deposits  in  trust  companies  and  banks  not  on  interest  

Other  ledger  assets,  viz.: 

Furniture  and  fixtures  

Printing  and  stationery  

Premiums  in  course  of  collection  .  

Total  ledger  assets,  as  per  balance  

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery  

Furniture,  fixtures,  and  safes  


Total  admitted  assets  

LIABILITIES. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $5,367.73;  un- 
earned premiums  (50  per  cent)  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$81.50;  unearned  premiums  (pro  rata)      


3,169.04 

189.66 
60.00 
691.32 


60.00 
189.66 


2,683. 


4,110.02 


249.66 


3,860.36 


Total  unearned  premiums  as  computed  above. 


2,751.75 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  S  50.00 

Total  amount  of  all  liabilities,  except  capital    S  2,801.78 

Surplus  over  all  liabilities     1,058.58 

Total  liabilities     -   $  3 , 860 . 36 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

Written  or  renewed  during  year  $        281,100.00   $  5,449.23 

Net  amount  in  force  $       281,100.00   $  5,449.23 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1912  3  years  


Totals  $ 


Amount 
Covered. 


275,600.00 
5,500.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  5,367.73 
81.50 


281,100.00  $ 


5,449.23 


Fraction  Unearned. 

One- half  

Five-sixths  


Amount  of 
Premium 
Unearned. 

2,683.86 
67.92 

2,751.78 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,756.91. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $94.05. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  13,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $3,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $94.05. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Net  risks  written    $  145,100.00 


Gross  premiums  on  risks  written   .__$  2, 665 . 16 


Net  premiums  received. 
Net  losses  incurred  


.$  2,457.56 
94.05 
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NORTH  CAROLINA  HOME  INSURANCE  COMPANY. 

Incorporated  1868.  Commenced  Business  February,  1869. 

Alexander  Webb,  President.  George  P.  Folk,  Secretary-Treasurer. 

Home  Office,  Corner  Fayetteville  and  Hargett  Streets,  Raleigh,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $126,400.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  378,326.61 

INCOME.  Fire. 

Gross  premiums      $        218 , 835 . 22 

Deduct  gross  amount  paid  for  reinsurance,  $73,173.83;  return  premiums, 

$34,260.20     107,434.03 

Total  premiums  (other  than  perpetual)     1 1 1  ? 401 . 19 

Gross  interest  on  bonds  and  dividends  on  stocks  '   15,291.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)    3,100.00 


Total  income    $  129,792.69 


Sum  of  both  amounts     ___$  508,119.30 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,783.44  occurring 

in  previous  years)  $  95,713.41 

Deduct  amount  received  for  salvage,  $1,523.91;  reinsurance,  $35, 870.35.. .  37,394.26 

Net  amount  paid  policyholders  for  losses   58,319.15 

Expenses  of  adjustment  and  settlement  of  losses     799.36 

Commissions  or  brokerage   8,182.30 

Salaries  ($3,080.00)  and  expenses  ($4,186.05)  of  special  and  general  agents   7,266.05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    .   9,623.28 

Rents  .   1,023.96 

Advertising,  $793.23;  printing  and  stationery,  $1,531.93   2,325.16 

Postage,  telegrams,  telephone,  and  express   1,315.42 

Legal  expenses   290.80 

Furniture  and  fixtures   107.76 

Maps,  including  corrections   416.43 

Underwriters'  boards  and  tariff  associations   3,212.23 

State  taxes  on  premiums...   1,356.53 

Insurance  department  licenses  and  fees   335.17 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  201.02 

County,  city,  and  State  taxes   1,736.98 

Agents'  and  city  licenses   1,962.32 

  3,900.32 

Office  expenses   1,191.47 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   7,584.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   213.66 


Total  disbursements  $  107,463.05 


Balance. 


$  400,656.25 
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LEDGER  ASSETS. 


Book  value  of  bonds,  $189,330.00;  stocks,  $138,635.00    $  327,965.00 

Cash  in  company's  office     50.00 

Deposits  in  trust  companies  and  banks  not  on  interest    25,382.07 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912       38,705.48 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  714.25 
Other  ledger  assets,  viz.: 

Due  from  German-American  Insurance  Co.,  New  York,  for  com- 
missions    2,960.52 

Due  from  German  Alliance  Insurance  Co.,  New  York,  for  commis- 
sions.—   3,950.23 

Due  from  Walla  Walla  Fire  Insurance  Co.,  Walla  Walla,  Wash.,  for 

losses     928.70 


Total  ledger  assets,  as  per  balance    

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds..  _   

Gross  assets     

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  714.25 
Walla  Walla  Fire  Insurance  Company  claim     928.70 


Total  admitted  assets      

*  LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  < 

all  reported  and  supposed  losses  $         18, 345. 65 

Deduct  reinsurance  due  or  accrued   7, 034. 45 

Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  unearned 

premiums  (50  per  cent)    $  33,931.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
unearned  premiums  {pro  rata)   67,649.83 

Total  unearned  premiums  as  computed  above    

State,  county,  and  municipal  taxes  due  or  accrued    

Total  amount  of  all  liabilities,  except  capital  

Capital  actually  paid  up  in  cash  $  126,400.00 

Surplus  over  all  liabilities   162,781.84 


Surplus  as  regards  policyholders 


2$ 


Fire  Insurance  Companies. 


RISKS  AND  PREMIUMS.  .       .  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  18,914,002.26  $  310,508.11 

Written  or  renewed  during  year     12,804,455.80  218,835.22 

Totals      $  31,718,458.06  $  529,343.33 

Deduct  those  expired  and  marked  off  as  terminated    13,348,647.42  217,864.98 

In  force  at  end  of  year  $  18,369,810.64  $  311,478.35 

Deduct  amount  reinsured   .'      6,461,865.29  114,316.72 

Net  amount  in  force     $  11,907,945.35  $  197,161.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  let 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

3,925,001.53 
111,579.79 
38,001.53 
2,091,388.41 
2,155,432.03 
2,169,552.31 
2,430.00 
14,340.00 
6,980.00 
21,010.89 
204,880.17 
214,699.17 
308,357.13 
298,909.58 
345,382.81 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  67,863.02 
1,152.60 
432.72 
30,250.42 
32,686.37 
35,466.96 
60.37 
181.57 
98.85 
370.15 
4,392.15 
4,684.63 
6,406.00 
6,083.75 
7,032.07 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths..   


Amount  of 
Premium 
Unearned. 

33,931.51 
288.15 
324.54 
5,041.74 
16,343.18 
29,555.80 
7.55 
68.09 
61.80 
323.90 
439.21 
1,405.38 
3,203.00 
4,258.62 
6,328.87 


Totals  $     11,907,945.35  $ 


197,161.63 


101,581.34 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,222,739.83. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,097,842.48. 

Total  dividends  declared  since  commencing  business — cash,  $45,544.29;  stock,  $77,736.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $7,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $62,101.07. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $105,300.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  German-American  Insurance  Company,  of  New  York,  indirectly  controls 
a  majority  of  stock. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 


Gross  risks  written  $  8,486,373.80 

Less  $1,299,958.99  risks  canceled,  and  $3,082,456.36  reinsurance  in  companies  authorized 

in  North  Carolina   4,382,415.35 


Net  risks  written. 


.$  4,103,958.45 
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Gross  premiums  on  risks  written    $  153 , 598 . 13 

Less  $18,678.49  return  premiums,  and  $56,343.39  premiums  for  reinsurance  in  compa- 
nies authorized  in  North  Carolina   75,021.88 

Net  premiums  received    $  78,576.25 

Losses  paid  (deducting  salvage)    $  49,632.07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   19,433.04 

Net  losses  paid    $  30,199.03 

Losses  incurred  $  49 , 878 . 68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   20,375.95 

Net  losses  incurred  $  29,502.73 


PIEDMONT  FIRE  INSURANCE  COMPANY. 

Incorporated  1895.  Commenced  Business  1895. 

H.  M.  McAden,  President. 
A.  L.  Smith,  Secretary.  •  Etjgene  H.  Chisholm,  Manager. 

Home  Office,  Charlotte,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  331,914.53 

INCOME.  Fire. 

Gross  premiums  :    $  178,192.85 

Deduct  gross  amount  paid  for  reinsurance,  $44,740.14;  return  premiums, 

$24,462.87    v   69,203.01 

Total  premiums  (other  than  perpetual)     108 , 989 . 84 

Gross  interest  on  mortgage  loans   _   $  18,119.64 

Gross  rents  from  company's  property,  including  $780.00  for  company's 

occupancy  of  its  own  buildings     8. 022 . 1 7 

Total  gross  interest  and  rents   26, 141 .81 


Total  income      $  135,131.65 


Sum  of  both  amounts      $  467,046.18 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5,948.17  occurring 

in  previous  years)      $         65, 188. 53 

Deduct  amount  received  for  reinsurance   _  10, 917. 84 

Net  amount  paid  policyholders  for  losses   54, 270 . 69 

Expenses  of  adjustment  and  settlement  of  losses   944.23 

Commissions  or  brokerage   17,888.46 

Salaries  ($8,640.00)  and  expenses  ($2,290.73)  of  special  and  general  agents   10,930.73 

Rents  .     780.00 

Advertising,  $154.45;  printing  and  stationery,  $1,011.18   1,165.63 

Postage,  telegrams,  telephone,  and  express   506.82 
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Furniture  and  fixtures  $       .  15.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   682.77 

Taxes  on  real  estate     2,614.63 

Insurance  department  licenses  and  fees  ,   543.04 

All  other  licenses,  fees,  and  taxes: 

Corporation  tax      $  161.78 

Commercial  agency   75.00 

Sundries   131.75 

Expense,  company's  building   2,187.81 

  2,556.34 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   8,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   150.00 

Total  disbursements    .    $  101,048.34 

Balance  $  365,997.84 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         75 , 000 . 00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   257,803.45 

Deposits  in  trust  companies  and  banks  not  on  interest   12,430.02 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   20,249.37 

Due  for  rents   515.00 

Total  admitted  assets  .  $        365 , 997 . 84 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  5,554.75 

Gross  claims  for  losses  resisted   600.00 

Total    $  6,154.75 

Deduct  reinsurance  due  or  accrued   1, 861 . 28 

Net  amount  of  unpaid  losses  and  claims  $  4,293.47 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $61,395.08; 

unearned  premiums  (50  per  cent)  $  30,697.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

•1112,610.90;  unearned  premiums  (pro  rata)./.   62,583.69 

Total  unearned  premiums  as  computed  above   93,281.23 

Total  amount  of  all  liabilities,  except  capital   $  97,574.70 

Capital  actually  paid  up  in  cash.   •$  100,000.00 

Surplus  over  all  liabilities     168,423.14 

Surplus  as  regards  policyholders  .   268,423. 14 

Total  liabilities      $  365,997.84 

RISKS  AND  PREMIUMS.  pire  Risks  mSZSfhZ~eon. 

In  force  on  the  31st  day  of  December,  1911  $     9,856,803.00   $  146,882.40 

Written  or  renewed  during  year                                                              10,063,945.00  178,192.85 

Totals      $    19,920,748.00   %  325,075.25 

Deduct  those  expired  and  marked  off  as  terminated                                    6,527,197.00  106,339.13 

In  force  at  end  of  year    $    13,393,551.00   $  218,746.12 

Deduct  amount  reinsured    '.                              3,461,620.00  44,740.14 

Net  amount  in  force  ,    $     9,931,931.00   $  174,005.98 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or 

In  1911  2  years.. 

In  1912  2  years.. 

In  1910  3  years.. 

In  1911  3  years.. 

In  1912  3  years.. 

In  1909  4  years.. 

In  1910  4  years. - 

In  1912  4  years.  _ 

In  1908  5  years- . 

In  1909  5  years.. 

In  1910  5  years. . 

In  1911  5  years.  . 

In  1912  5  years.  . 


less  $ 


Amount 
Covered. 

2,677,714.00 
10,142.00 
13,173.00 
1,522,518.00 
1,835,570.00 
2,239,736.00 
6,850.00 
5,533.00 
8,366.00 
64,824.00 
71,510.00 
1,108,041.00 
161,428.00 
'  206,526.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  61,395.08 
118.54 
95.74 
26,895.73 
30,998.75 
40,343.64 
169.45 
134.29 
153.96 
1,476.76 
1,681.01 
1,856.42 
3,611.66 
5,074.95 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned 

30,697.54 
29.64 
70.80 
4,482.62 
15,499.37 
33,619.70 
21.17 
50.36 
134.44 
147.67 
504.30 
928.21 
2,528.16 
4,567.25 


Totals. 


,931,931.00  $ 


174,005. 


93,281.23 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,167,967.89. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $620,713.54. 
Total  dividends  declared  since  commencing  business — cash,  $50,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00.       ;  ' 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $5,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $52,561.27. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $88,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  $25,850.00;  loaned  to  stockholders  not  officers,  $10,500.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $     8 , 263 , 998 . 00 

Less  $1,079,422.00  risks  canceled,  and  $3,461,620.00  reinsurance  in  companies  authorized 

in  North  Carolina   4 , 541 , 042 . 00 


Net  risks  written  $  3 , 722 , 956 . 00 

Gross  premiums  on  risks  written  $  144 , 395 . 45 

Less  $17,826.21  return  premiums,  and  $44,740.14  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   62,566.35 

Net  premiums  received    $  81,829.10 

Losses  paid  (deducting  salvage)  $  45 , 459 . 00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   10,415.39 


Net  losses  paid  $         35 , 043 . 61 


incurred  .  $  50,285.37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   12,276.67 


Net  losses  incurred. 


.$  38,008.70 
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SOUTHERN  STOCK  FIRE  INSURANCE  COMPANY, 

Incorporated  January  30,  1895.  Commenced  Business  February,  1895. 

B.  D.  Heath,  President.  A.  W.  McAltster,  Secretary-Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Stockholders'  bonds,  $100,000.00. 
Amount  of  capital  paid  up  in  cash,  $120,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   .$  374,115.86 

INCOME.  Fire. 

Gross  premiums  $  107,350.06 

Deduct  gross  amount  paid  for  reinsurance,  $16,079.90;  return  premiums, 

$9,674.20     25,754.10 

Total  premiums  (other  than  perpetual)     81 , 595 . 96 

Gross  interest  on  mortgage  loans.  .  $  4,960.66 

Gross  interest  on  collateral  loans   1, 080 . 23 

Gross  interest  on  bonds  and  dividends  on  stocks   5,537.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   58.00 

Gross  interest  from  all  other  sources     2.03 

Total  gross  interest    1 1 , 638 . 14 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)   4,270.00 


Total  income  $  97,504.10 


Sum  of  both  amounts    $  471,619.96 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $2,629.00  occurring 

in  previous  years)  $  48,557.89 

Deduct  amount  received  for  salvage,  $187.28;  reinsurance,  $6,661.00   6,848.28 


Net  amount  paid  policyholders  for 
Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) 
Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)  


Balance  

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  113,945.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   22,500.00 

Book  value  of  stocks   113,035.00 

Cash  in  company's  office     972.00 

Deposits  in  trust  companies  and  banks  not  on  interest    10,315.58 

Deposits  in  trust  companies  and  banks  on  interest   1 ,447.58 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   16,921.21 

Agents'  balances  representing  business  written  prior  to  October  1,  1912,.  431.32 


100.00 

32,638.36 

8,400.00 

4,000.00 

$ 

86,847.97 

$ 

384,771.99 
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Other  ledger  assets,  viz.: 

Open  account   -     $  5,204.30 

Stockholders'  bonds     100,000.00 

Total  admitted  assets    S       384 , 77 1 . 99 

Liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses  •$  1,711 .97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $33,292.98; 
unearned  premiums  (50  per  cent)  $  16,646.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$114,074.16;  unearned  premiums  {pro  rata)   58,363.69 

Total  unearned  premiums  as  computed  above   75,010.18 

Dividends  declared  and  unpaid  to  stockholders   8,400.00 

Total  amount  of  all  liabilities,  except  capital  $         85, 122. 15 

Stockholders'  bonds  $  100,000.00 

Capital  actually  paid  up  in  cash   120,000.00 

Surplus  over  all  liabilities   79, 649 . 84- 

Surplus  as  regards  policyholders   299 , 649 . 84 

Total  liabilities   S  384,771.99 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     9,488,370.00  $  144,004.14 

Written  or  renewed  during  year                                                               6,532,561.00  107,350.06 

Totals  $    16,020,931.00    $  251,354.20 

Deduct  those  expired  and  marked  off  as  terminated   5,008,721.00  82.51S.20 

In  force  at  end  of  year  $    11,012,210.00    $  168,836.00 

Deduct  amount  reinsured   1,406,622.00  21,468.86 

Net  amount  in  force  $     9,695,588.00   $  147,367.14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

2,627,794.00 
2,031,423.00 
1,985,529.00 
2,143,701.00 
173,620.00 
144,366.00 
184,006.00 
146,599.00 
168,550.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  33,292.98 
31,095.26 
31,526.30 
34,352.99 
3,486.28 
2,840.68 
3,678.03 
3,172.18 
3,922.44 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

16,646.49 
5,182.54 
15,763.15 
28,627.45 
348.63 
852.21 
1,839.01 
2,220.54 
3,530.16 


Totals  %      9,605,588.00  $ 


147,367.14 


"5,010.18 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,100,814.78. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $472,573.82. 

Total  dividends  declared  since  commencing  business — cash,  $54,600.00;  stock,  $70,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $40,792.58. 

Total  amount  loaned  to  directors  or  other  officers,  $12,000.00;  loaned  to  stockholders  not  officers,  none. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  4,697,161.00 

Less  $531,217.00  risks  canceled,  and  $746,006.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,277,223.00 


Net  risks  written              _                          ...  .  .. 

 $ 

3,419,938.00 

Gross  premiums  on  risks  written                 .   ..    .... 

Less  $6,891.52  return  premiums,  and  $11,464.58  premiums  for  reinsurance 
authorized  in  North  Carolina               ...  _    ...   

 $ 

in  companies 

76,452.58 
18,356.10 

Net  premiums  received     ... 

 $ 

58,096.48 

Losses  paid  (deducting  salvage)   .      

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

23,615.54 
2,863.20 

Net  losses  paid          .    ...    .             .  .       

 $ 

20,752.34 

Losses  incurred. ..                            ......    _     ....   ...  ..... 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

23,072.13 
2,896.52 

Net  losses  incurred                                                ...  ..  ...  ..- 

 $ 

20,175.61 

SOUTHERN  UNDERWRITERS  FIEE  INSURANCE 
COMPANY. 

Incorporated  1903.  Commenced  Business  April,  1903. 

D.  A.  Tompkins,  President.  A.  W.  McAlister,  Secretary-Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  353,990.27 

INCOME.  Fire. 

Gross  premiums  $  149,574.09 

Deduct  gross  amount  paid  for  reinsurance,  $29,919.77;  return  premiums, 

$15,777.44   45,697.21 


Total  premiums  (other  than  perpetual) 


103,876.88 
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Gross  interest  on  mortgage  loans    .                            .   $ 

Gross  interest  on  collateral  loa.ns- .                                                — ' — 

Gross  interest  on  bonds  and  dividends  on  stocks    

Gross  interest  on  deposits  in  trust  companies  and  banks  

Gross  interest  from  all  other  sources                        —  —     -    -- 

8,487.15 

OA 

6,387.69 
19.37 

0  Q1 

z  .oi 

Total  gross  interest  

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)..   

 $ 

15,404.42 
3,975.00- 

Total  income                                      ...  .    .-     

 $ 

123,256.30 

Sum  of  both  amounts  .  .    .    _.                     ......  . 

 $ 

477,246.57 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $3,847.52  occurring 

in  previous  years) ......                    ...           ...                            .  $ 

Deduct  amount  received  for  salvage,  $445.94;  reinsurance,  $12,438.91  

Fire. 

64,648.89 
12,884.85 

Net  amount  paid  policyholders  for  losses             .       .        -    ..... 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees.    ..    -             ....   .... 

General  expense                 ...                  ..                         -               ......    .. 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)    

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)  

51,764.04 

100.00 
41,550.74 

1  o  nnn  fin 
1-!,  000. 00 

4,500.00 

Total  disbursements.. .                      ..........     .    .    . 

 $ 

109,914.78 

Balance 

$ 

367,331.79 

Mortgage  loans  on  real  estate,  first  liens     .        ...            ......  $ 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral  

Book  value  of  bonds,  $21,016.00;  stocks,  $117,285.00  

Deposits  in  trust  companies  and  banks  not  on  interest _. 
Deposits  in  trust  companies  and  banks  on  interest 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912  

Agents'  balances  representing  business  written  prior  to  October  1,  1912.. 
Open  account..               .        ...     .     .         .  ....... 

174,514.25 
7,965.00 
138,301.00 
15,305.42 
326.80 

23,049.04 
950.73 
6,919.55 

Total  admitted  assets. _                  .    .....     _  ...                           .  . 

  $ 

367,331.79 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  i 
and  supposed  losses.  _______    ...     ...        _    ...   

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $53,167.08; 
unearned  premiums  (50  per  cent)        _                             .           .  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$147,219.54;  unearned  premiums  (pro  rata)  ..    .                    .  .. 

ill  reported 

 $ 

26,583.54 
78,923.30 

3,008.84 

Total  unearned  premiums  as  computed  above.                     ...       .  .  . 

Dividends  declared  and  unpaid  to  stockholders...       ...  .... 

105,506.84 
12,000.00 

Total  amount  of  all  liabilities,  except  capital..      

Capital  actually  paid  up  in  cash.    ...  .$ 
Surplus  over  all  liabilities-  ...     _____    ... 

 $ 

200,000.00 
46,816.11 

120,515.68 

Surplus  as  regards  policyholders-  ... 

246,816.11 

 $ 

367,331.79 
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RISKS  AND  PREMIUMS.  ^  Rigks  ^TheVeon. 

In  force  on  the  31st  day  of  December,' 1911   $  15,485, S66. 00  $  245,830.86 

Written  or  renewed  during  year   9,218,170.00  149,574.09 

Totals  $  24,704,036.00  $  395,404.95 

Deduct  those  expired  and  marked  off  as  terminated   8 , 904 , 866 . 00  149 , 907 . 34 

In  force  at  end  of  year  $  15,799,170.00  $  245,497.61 

Deduct  amount  reinsured   2,902,696.00  45,110.99 

*        Net  amount  in  force  $  12,896,474.00  $  200,386.62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

3,161,268.00 
2,741,312.00 
2,645,745.00 
2,930,853.00 
294,444.00 
241,515.00 
286,009.00 
261,773.00 
333,555.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  53,167.08 
31,338.92 
41,226.49 
44,953.14 
6,020.93 
4,688.86 
5,818.98 
5,736.43 
7,435.79 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Totals  $     12,896,474.00  $ 


200,386.62 


Amount  of 
Premium 
Unearned. 

26,583.54 
5,223.15 
20,613.25 
37,460.95 
602.09 
1,406.66 
2,909.49 
4,015.50 
6,692.21 

105,506.84 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$818,166.50. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $421,284.49. 
Total  dividends  declared  since  commencing  business — cash,  $60,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $50,925.56. 
Total  amount  loaned  to  stockholders  not  officers,  $6,965.00. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  S     4 , 61 1 , 709 . 00 

Less  $595,489.00  risks  canceled,  and  $855,211.00  reinsurance  in  companies  authorized  in 

North  Carolina   1 , 450 , 700 . 00 


Net  risks  written  _    ...    .     ....     ..    ...    .    . 

 $ 

3,161,009.00 

Gross  premiums  on  risks  written...   ...             ....          .  ... 

 s 

77,505.84 

Less  $7,741.01  return  premiums,  and  $13,921.78  premiums  for  reinsurance 

in  companies 

authorized  in  North  Carolina.                                .                .  .. 

21,662.79 

Net  premiums  received                      .                    ..    ..  ...   

 1 

55,843.05 

Losses  paid  (deducting  salvage)                                       .   .   

 $ 

19,359.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

3,093.31 

Net  losses  paid            ...           ......     .....     .     .       .  . 

 $ 

16,266.46 

Losses  incurred .             _    ...                      . .  _.  __ 

 $ 

20,263.48 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

3,603.06 

Net  losses  incurred 


$  16,660.42 
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UNDERWRITERS  FIRE  INSURANCE  COMPANY  OF 
ROCKY  MOUNT. 

Incorporated  1905.  Commenced  Business  1906. 

M.  R.  Braswell,  President. 
W.  S.  Wilkinson,  Secretary.  J.  C.  Braswell,  Treasurer. 

Home  Office,  Rocky  Mount,  N.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $51,500.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  95,563.27 

INCOME.  Fire. 

Gross  premiums  $  34,967.29 

Deduct  gross  amount  paid  for  reinsurance,  $8,611.56;  return  premiums, 

$5,733.70  '  14,345.26 

Total  premiums  (other  than  perpetual)   20 , 622 . 03 

Gross  interest  on  mortgage  loans  $  4 , 842 . 04 

Gross  interest  on  bonds  and  dividends  on  stocks   300.00 

Total  gross  interest   5, 142. 04 

Total  income  $         25 , 764 . 07 

Sum  of  both  amounts  $        121 , 327 . 34 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,075.00  occurring 

in  previous  years)  $  8,834.63 

Deduct  amount  received  for  reinsurance   '  2,534.16 


Net  amount  paid  policyholders  for  '. 
Expenses  of  adjustment  and  settlement  of 

Commissions  or  brokerage  

Salaries  of  special  and  general  agents  

Advertising,  $91.28;  printing  and  stationery,  $232.89  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  (Nash  County,  State,  and  Federal)  - 
Paid  stockholders  for  interest  or  dividends  

Total  disbursements  

Balance    

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  82,789.00 

Book  value  of  bonds   10,500.00 

Deposits  in  trust  companies  and  banks  not  on  interest   4,165.54 

Agents'  balances  representing  business  written  subsequent  to  October 

1;  1912   5,437.66 


6,300.47 

277.02 

6,909.66 

326.00 

324.17 

100.00 

69.52 

108.00 

58.24 

128.00 

507.74 

3,090.00 

$ 

18,198.82 

$ 

103,128.52 
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Other  ledger  assets,  viz.: 

Furniture  and  fixtures  $  200 . 00 

Due  from  reinsurance  companies   36.32 

Total  ledger  assets,  as  per  balance  8  103,128.52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,797.76 

Interest  accrued  on  bonds   215.00 

Total   3,012.76 

Gross  assets  $        106 , 141 . 28 

DEDl'CT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes   200.00 

Total  admitted  assets  $  105,941.28 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  733.00 

Gross  claims  for  losses  resisted   1, 000 . 00 

Net  amount  of  unpaid  losses  and  claims  $  1 ,733.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $10,522.00; 

unearned  premiums  (50  per  cent)  $  5,761.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  tnan  one  year  from  date  of  policy, 

$27,909.67;  unearned  premiums  {pro  rata)   15,231.41 

Total  unearned  premiums  as  computed  above   20,992.41 

Reserve  for  taxes,  salaries,  and  fees   2,000.00 

Total  amount  of  all  liabilities,  except  capital  $  24,725.41 

Capital  actually  paid  up  in' cash  $  51,500.00 

Surplus  over  all  liabilities   29,715.87 

Surplus  as  regards  policyholders  L_   81,215.87 

Total  liabilities  %  105,941.28 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miuvis  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     2,432,171.00  $  40,876.23 

Written  or  renewed  during  year                                                               1,966,226.16  34,967.29 

Totals  $     4,398,397.16   $  75,844.52 

Deduct  those  expired  and  marked  off  as  terminated   1 , 612 , 303 . 00  25 , 775 . 24 

In  force  at  end  of  year  $     2,786,094.16   $  50,069.28 

Deduct  amount  reinsured   588,722.27  11,637.61 

Net  amount  in  force  2,197,371.89    $  38,431.67 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1910  3  years  

In  1911  3  years  

In  1912  __3  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Totals. 


Amount 
Covered. 

624,379.00 
356,515.00 
435,365.00 
487,363.89 
53,475.00 
51,925.00 
44,250.00 
56,792.00 
87,307.00 

2,197,371.89 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  10,522.00 
5,743.05 
7,046.21 
8,681.74 
1,197.34 
1,178.10 
911.08 
1,246.90 
1,905.25 

$  38,431.67 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

5,761.00 
957.25 

3,523.12 

7,234.78 
119.73 
353.43 
455.54 
872.83 

1,714.73 


20,992.41 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$95,519.71. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $28,744.30. 
Total  dividends  declared  since  commencing  business — cash,  $15,450.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $10,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $2,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $6,958.47. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $34,700.00. 

Total  amount  loaned  to  directors  or  other  officers,  $16,000.00;  loaned  to  stockholders  not  officers,  $2,500.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 


Gross  risks  written  .     .  .        .  .       .       __.       .     _    _  _  _  ... 

Less  $280,640.00  risks  canceled,  and  $440,070.94  reinsurance  in  companies  authorized 
North  Carolina    .                              __________  ____________ 

$ 

in 

1,936,545.60 
720,710.94 

Net  risks  written.   .              ....                      __ ...  -_____. 

$ 

1,215,834.66 

Gross  premiums  on  risks  written  .                        .  .  .  _  __________ 

Less  $5,622.49  return  premiums,  and  $8,611.56  premiums  for  reinsurance  in  compan: 
authorized  in  North  Carolina                             ___        _     ______     _____     .  .  . 

—S 
ies 

34,429.11 
14,234.05 

Net  premiums  received.  .  .           ...  .... 

$ 

20,195.06 

Losses  paid  (deducting  salvage)-  ___.               .  ______________ 

— $ 

7,703.83 
2,534.16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  _____ 

Net  losses  paid.      _        _           _                            _______  ______ 

$ 

5,169.67 

Losses  incurred.     ..                    .        .  .                        ____       _    _  . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

-$ 

9,434.83 
2,534.16 

Net  losses  incurred..  .    ..                     .    ..     _  ______________________________ 

$ 

6,900.67 
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UNDERWRITERS  OF  GREENSBORO  INSURANCE 
COMPANY. 

Incorporated  1897;  Amended  1899.  Commenced  Business  February,  1898. 

J.  Van  Lindley,  President.  A.  W.  McAlister,  Secretary-Treasurer. 

Home  Office,  112  East  Market  Street,  Greensboro,  N.  C. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  192,311.14 

INCOME.  pire% 

Gross  premiums  $  73,559.58 

Deduct  gross  amount  paid  for  reinsurance,  $9,593.46;  return  premiums, 

$7,408.55   17,002.01 


Total  premiums  (other  than  perpetual)   56,557.57 

Gross  interest  on  mortgage  loans  $  3,968.61 

Gross  interest  on  collateral  loans   24.50 

Gross  interest  on  bonds  and  dividends  on  stocks   4,906. 19 

Gross  interest  on  deposits  in  trust  companies  and  banks   54.85 

Gross  interest  from  all  other  sources   .82 


Total  gross  interest   8 , 964 . 97 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (stocks)   3,540.00 


Total  income  $         69 , 062 . 54 


Sum  of  both  amounts  $  261,373.68 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,340.50  occurring 

in  previous  years)  $  29,413.61 

Deduct  amount  received  for  salvage,  $685.54;  reinsurance,  $2,080.47   2,766.01 

Net  amount  paid  policyholders  for  losses   26, 647. 60 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

General  expense  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  


Total  disbursements. 
Balance  


100.00 

22,623.02 

6,000.00 

$ 

55,370.62 

-1 

206,003.06 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  68,000.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   1,000.00 

Book  value  of  bonds,  $7,000.00;  stocks,  $95,285.00   102,285.00 

Cash  in  company's  office   1,338.33 

Deposits  in  trust  companies  and  banks  not  on  interest   17,311.69 

Deposits  in  trust  companies  and  banks  on  interest   1,648.09 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   10,875.23 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. .  563.98 

Open  account   2 , 980 . 74 


Total  admitted  assets. 


.$ 


206,003.06 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses     $  1, 235 . 70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $31,096.00; 
unearned  premiums  (50  per  cent)  $  15,548.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$71,051.33;  unearned  premiums  (pro  rata)   37,285.57 

Total  unearned  premiums  as  computed  above   52,833.57 

Dividends  declared  and  unpaid  to  stockholders   6,000.00 

Total  amount  of  all  liabilities,  except  capital  $  60,069.27 

Capital  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   45 , 933 . 79 

Surplus  as  regards  policyholders   145, 933 . 79 

Total  liabilities    $    .    206 , 003 . 06 

RISKS  AND  PREMIUMS.  .      .  .  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     5,974,242.00   $  96,507.78 

Written  or  renewed  during  year                                                            4 , 368 , 548 . 00  73 , 559 . 58 

Totals  $    10,342,790.00    $  170,067.36 

Deduct  those  expired  and  marked  off  as  terminated                                3,397,761.00  55,709.17 

In  force  at  end  of  year  $     6,945,029.00   $  114,358.19 

Deduct  amount  reinsured                                                                      731,233.00  12,210.86 

Net  amount  in  force...   .  $     6,213,796.00    $  102,147.33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  le: 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

1,857,315.00 
1,249,087.00 
1,154,621.00 
1,381,249.00 
102,433.00 
91,200.00 
139,667.00 
90,760.00 
147,464.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  31,096.00 
18,789.53 
18,332.13 
22,438.23 
1,956.74 
1,656.87 
2,736.72 
1,993.50 
3,147.61 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

15,548.00 
3,131.59 
9,166.06 
18,698.53 
195.67 
497.07 
1,368.36 
1,395.45 
2,832.84 


Totals  $      6,213,796.00  $ 


102,147.33 


52,833.57 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$557,870.74. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $246,244.60. 
Total  dividends  declared  since  commencing  business — cash,  $46,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $26,542.80. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 


±2 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire.  ' 

Gross  risks  written  $  3,247,146.00 

Less  $376,897.00  risks  canceled,  and  §489,750.00  reinsurance  in  companies  authorized  in 

North  Carolina   866 , 647 . 00 

Net  risks  written  I  $  2 , 380 , 499 . 00 

Gross  premiums  on  risks  written  $  54,735.43 

Less  $5,177.72  return  premiums,  and  $8,462.03  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   13,639.75 

Net  premiums  received  $  41,095.68 

Losses  paid  (deducting  salvage)  $  15,616.27 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,572.97 

Net  losses  paid  .  $  1 3 , 043 . 30 

Losses  incurred  $  15 , 727 . 58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,572.97 

Net  losses  incurred  $  13,154.61 


FIRE  AND  MARINE  INSURANCE  COMPANIES 
OF  OTHER  STATES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  MARINE  INSURANCE  COMPANIES  OF  OTHER  STATES  AUTHORIZED 
TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA,  SHOWING 
THEIR  CONDITION  ON  THE  31st  DAY  OF  DECEMBER,  1912. 


( 


44 


FlRE   AND   ]\±AEINE   INSURANCE  COMPANIES. 


MTNA  INSURANCE  COMPANY. 

Incorporated  June,  1819.  Commenced  Business  August  17,  1819. 

William  B.  Clark,  President.  E.  J.  Sloan,  Secretary. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $5,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  20,533,843.34 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $10,897,136.61    $  2,637,083.46 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $1,469,- 
160.26;  marine  and  inland,  $970,270.21;  return  pre- 
miums: fire,  $1,245,778.00;  marine  and  inland,  $274,- 

580.81                                                                       2,714,938.26  1,244,851.02 


Total  premiums  (other  than  perpetual)  $  8,182,198.35    $  1,392,232.44 

    9,574,430.79 

Deposit  premiums  written  on  perpetual  risks  (gross)   9,753.28 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15,125.99  accrued 

interest  on  bonds  acquired  during  1912  $  850,089.65 

Gross  interest  on  deposits  in  trust  companies  and  banks   25,556.37 

Gross  interest  on  old  refund  of  New  York  Bank  taxes   2,388.01 

Interest  received  on  account  of  old  balance   22.78 

Interest  on  farm  notes   70.83 

Interest  received  from  Philadelphia  Fire  Underwriters  Association   9.45 

Gross  rents  from  company's  property,  including  $25,000.00  for  company's 

occupancy  of  its  own  buildings   25,300.00 


Total  gross  interest  and  rents   903 , 437 . 09 

From  other  sources: 

Conscience  fund  $  625 . 00 

Tax  on  real  estate  recovered  from  State  of  Connecticut   10,119.50 

  10,744.50 


Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   109.83 

From  agents'  balances  previously  charged  off   44.29 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   $  7,607.01 

Stocks   58,339.67 

  65,946.68 


Total  income  $  10,564,466.46 


Sum  of  both  amounts  $   31 ,098,309. 

DISBURSEMENTS.  Marine  and 

Fire.         •  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$753,972.90  occurring  in  previous  years)  $  5,202,778.15    $  1,200,791.79 

Deduct  amount  received  for  salvage:  fire,  $54,627.26; 

marine  and  inland,  $45,003.86;  reinsurance:  fire,  $922,- 

150.19;  marine  and  inland,  $402,054.99;  discount,  fire, 

$1,759.05   978,536.50  447,058.85 


Net  amount  paid  policyholders  for  losses  $  4,224,241.65    $  753,732.94 

    4,977,974.59 


Fire  and  Marine  Insurance  Companies. 
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Expenses  of  adjustment  and  settlement  of  losses  •$  .57, 195. 14 

Commissions  or  brokerage   1,856,453.32 

Salaries  ($189,820.52)  and  expenses  (1142,423.23)  of  special  and  general  agents   332,243.75 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  home  and  branch  office 

employees  ,       398,236.87 

Rents,  including  $25,000.00  for  company's  occupancy  of  its  own'  buildings   63,993. 10 

Advertising,  $17,518.45;  printing  and  stationery,  $91,390.68   108,909. 13 

Postage,  exchange,  telegrams,  telephone,  express,  and  freight   58,032.74 

Legal  expenses       9,998.84 

Furniture  and  fixtures   19,261.55 

Maps,  including  corrections   17,967.03 

Underwriters'  boards  and  tariff  associations   81,598.77 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  19,646.30 

Inspections  and  surveys   68,788.24 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,713.90 

Taxes  on  real  estate   9 , 709 . 25 

State  taxes  on  premiums   152, 734 . 74 

Insurance  department  licenses  and  fees   29,057.41 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         10, 402. 17 

Fire  department  taxes   3  6 , 860 . 00 

City  and  town  licenses   17,157.59 

Tax  on  franchise   9.00 

Stockholders' tax  •   145,000.00 

Fire  marshal  tax     7,517.56 

Personal  property  tax  in  various  towns   4,530.35 

  221,476.67 

Other  disbursements   34,007.94 

Paid  Munich  Reinsurance  Company  for  interest  on  balance   19,076.50 

Deposit  premiums  returned   3,396.60 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   800,000.00 

Agents'  balances  charged  off  .   2,287.64 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  ,  $  34,252.17 

Stocks   17,125.83 

  51,378.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   550.00 

Total  disbursements  8  9,397,688.02 

Balance  $  21,700,621.78 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       592 , 207 . 93 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   100,000.00 

Book  value  of  bonds,  $13,576,347.24;  stocks,  $4,086,156.10   17,662,503.34 

Cash  in  company's  office   4, 136.84 

Deposits  in  trust  companies  and  banks  not  on  interest   35,574.98 

Deposits  in  trust  companies  and  banks  on  interest  1, 678 , 394 . 70 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   1,620,132.42 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_ _  7,671.57 

Total  ledger  assets ,  as  per  balance  S   21, 700, 62 1.78 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $         94, 62 1. 95 

Interest  accrued  on  collateral  loans   833.33 

Total   95,455.28 

Market  value  of  bonds  and  stocks  over  book  value   1,480,373.80 

Gross  assets    $  2,3276,450.86 


I 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. _$  7,671.57 

Overdue  and  accrued  interest  on  bonds  in  default   40.00 

Book  value  of  ledger  assets  over  market  value  (real  estate)   217,207.93 

 $  224,919.50 

Total  admitted  assets    $  23,051,531.36 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  109,509.79 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$40,556.41  reserved  for  losses  incurred  prior  to  December  31st,  of 
which  no  notice  had  been  received  on  that  date   793,737.52 

Gross  claims  for  losses  resisted     55 , 845 . 77 

Total  $  959,093.08 

Deduct  reinsurance  due  or  accrued   247 , 949 . 49 

Net  amount  of  unpaid  losses  and  claims  $  711,143.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $4,366,620.73; 
unearned  premiums  (50  per  cent)  $  2,183,310.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$10,664,211.26;  unearned  premiums  {pro  rata)   5,743,501.71 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $796,449.60;  un- 
earned premiums  (50  per  cent)   398,224.80 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $39,159.85;  unearned  pre- 
miums (100  per  cent)   39,159.85 

Total  unearned  premiums  as  computed  above   8,364,196.73 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   104,750.75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.03 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement   150,000.00 

Balance  held  for  Munich  Reinsurance  Company  under  contract   482,047.79 

Total  amount  of  all  liabilities,  except  capital  $  9,813,138.86 

Capital  actually  paid  up  in  cash  $  5,000,000.00 

Surplus  over  all  liabilities   8 , 238 , 392 . 50 

Surplus  as  regards  policyholders   13,238,392.50 

Total  liabilities  $  23,051,531.36 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  1,373,639,606.00  $  15,818,465.91 

Written  or  renewed  during  year                                                            919,866,362.00  10,897,136.61 

Totals  $  2,293,505,968.00   $  26,715,602.52 

Deduct  those  expired  and  marked  off  as  terminated   828,906,166.00  9,979,857.95 

In  force  at' end  of  year  $  1,464,599,802.00   $  16,735,744.57 

Deduct  amount  reinsured     150,172,878.00  1,704,912.58 

Net  amount  in  force    $  1,314,426,924.00    $  15,030,831.99 


Fire  and  Marine  Insurance  ComPxInies. 


47 


Marine  and 
Inland  Rinks. 


Gross  Pre- 
miums Thereon. 


In  force  on  the  31st  day  of  December,  1911  $  48,763,133.00   $  1,241,066.51 

Written  or  renewed  during  year   358,794,410.00  2,637,083.46 

Totals   $  407,557,543.00 

Deduct  those  expired  and  marked  off  as  terminated   348,618,058.00 

In  force  at  end  of  year  $  58 , 939 , 485 . 00 

Deduct  amount  reinsured   21, 455 , 639 . 00 

Net  amount  in  force  $  37,483,846.00  $ 


$  3,878,149.97 
2,425,999.06 


$  1,452,150.91 
616,541.46 


835,609.45 


Perpetual  risks,  not  included  above,  $5,044,394.00;  deposit  premiums  on  same  $ 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  _3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

347,957,384.00 
5,776,403.00 
6,969,460.00 
190,313,103.00 
209,444,195.00 
251,221,024.00 
3,837,678.00 
3,961,813.00 
3,852,283.00 
4,244,803.00 
41,069,168.00 
46,143,371.00 
57,722,237.00 
65,550,351.00 
76,363,651.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  4,366,620.73 
54,860.58 
67,464.57 
2,027,761.91 
2,209,524.17 
2,596,900.66 
37,891.30 
38,749.73 
35,978.06 
42,198.65 
502,043.61 
583,389.81 
717,532.44 
826,037.74 
923,878.03 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Totals  $1,314,426,924.00    $  15,030,831.99 

Perpetual  risks   5,044,394.00  116,389.72    90  per  cent . 


116,389.72 


Amount  of 
Premium 
Unearned . 


2,183,310.37 
13,715.15 
50,598.43 
337,960.32 
1,104,762.09 
2,164,083.88 
4,736.41 
14,531.15 
22,486.29 
36,923.82 
50,204.36 
175,016.94 
358,766.22 
578,226.42 
831,490.23 


$  7,926,812.08 
104,750.75 


Grand  totals. 


.$1,319,471,318.00    $  15,147,221.71 


$  8,031,562.83 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$256,799,716.65. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $132,981,553.48. 

Total  dividends  declared  since  commencing  business— cash,  $34,401,365.00;  stock,  $2,805,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $125,000.00. 
Losses  incurred  during  year  (less  reinsurance) ,  fire,  $4,274,418.26;  inland  marine,  $621,459.57;  ocean 

marine,  $179,367.37;  total,  $5,075,245.20. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $260,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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business  in  the  state  of  north  carolina  during  1912. 

Marine  and 

Fire.  Inland. 

Gross  risks  written  $    14,500,117.00  $  148,085.00 

Less  $2,024,868.00  risks  canceled,  and  $121,500.00  reinsurance  in  com- 
panies authorized  in  North  Carolina                                                  2,091,468.00  54,900.00 

Net  risks  written  $    12,408,649.00  $  93,185.00 

Gross  premiums  on  risks  written  $        190,569.30  $  4,750.54 

Less  $24,825.47  return  premiums,  and  $2,364.28  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina                                      26,150.13  1,039.62 

Net  premiums  received  $        164,419.17  $  3,710.92 

Net  losses  paid  $         94,763.75  $  15.00 

Net  losses  incurred  $         89,308.41  $  15.00 


AGBICULTUKAL  IXSUKA^CE  COMPANY. 

Incorporated  1863.  Commenced  Business  1853. 

W.  H.  Stevens,  President.  J.  Q.  Adams,  Secretary-Treasurer. 

Home  Office,  Watertown,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     3,996, 144.31 

INCOME.  Fire. 

Gross  premiums  $  2 , 633 , 554 . 65 

Deduct  gross  amount  paid  for  reinsurance,  $523,224.65;  return  premiums, 

$412,980.57   936,205.22 

Total  premiums  (other  than  perpetual)   1,697, 349 . 43 

Gross  interest  on  mortgage  loans,  less  $23.22  accrued  interest  on  mort- 
gages acquired  during  1912  $  35,717.21 

Gross  interest  on  collateral  loans   16,483.46 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $9,922.78  accrued 

interest  on  bonds  acquired  during  1912   111,023.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,961.55 

Contract  sales  of  real  estate   125.63 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   2,500.00 

Total  gross  interest  and  rents   174,810.88 

From  agents'  balances  previously  charged  off   200.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  82.41 

Bonds   5,512.89 

Stocks   1,337.50 

  6,932.80 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   3,583.06 

Total  income  $  1,882,876.17 


Sum  of  both  amounts. 


$  5,879,020.48 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $125,824.26  occur- 
ring in  previous  years)      $  1,090,777.81 

Deduct  amount  received  for  salvage,  $6,755.74;  reinsurance,  $253,454.16; 

discount,  $865.19     261,075.09 

Net  amount  paid  policyholders  for  losses  S        829 , 702 . 72 

Expenses  of  adjustment  and  settlement  of  losses   30,668.49 

Commissions  or  brokerage   366,202.83 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses    . —  3,511.48 

Salaries  ($40,705.78)  and  expenses  ($76,340.02)  of  special  and  general  agents   117,045.80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   57,455.47 

Rents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   3,540.32 

Advertising,  $9,647.72;  printing  and  stationery,  $10,970.13   20,617.85 

Postage,  telegrams,  telephone,  and  express  .'   12,208.78 

Legal  expenses   342.78 

Furniture  and  fixtures   2,876.29 

Maps,  including  corrections   4,747.02 

Underwriters'  boards  and  tariff  associations   32,381.10 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   13,207.66 

Inspections  and  surveys   8,012.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 , 149.27 

Taxes  on  real  estate   617.12 

State  taxes  on  premiums   35, 327 . 83 

Insurance  department  licenses  and  fees   9,990.81 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1 , 924 . 45 

M unicipal  and  county   6,1 25. 54 

Local  tax  on  personal  property   1,8 14. 17 

  9,864.16 

Other  disbursements: 

Audits  and  insurance  publications  $  2, 185. 70 

Fuel  and  lights  .  828 . 65 

Office  sundries   800.72 

  3,815.07 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   75,000.00 

Agents'  balances  charged  off     1 , 207 . 20 

Decrease  in  liabilities  on  account  of  reinsurance  treaties     32, 192.60 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  7,631.16 

Stocks..   9,577.87 

  17,209.03 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   694.80 

Total  disbursements  $     1 , 689 , 588 . 62 

Balance  '.  $  4,189,431.86 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         35 , 927 . 93 

Mortgage  loans  on  real  estate,  first  liens   745,482.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   132,600.00 

Book  value  of  bonds,  $1,803,280.25;  stocks,  $879,211.93   2,682,492.18 

Cash  in  company's  office   4,183.89 

Deposits  in  trust  companies  and  banks  on  interest   279,354.08 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   302,724.51 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  6,667.27 

Total  ledger  assets,  as  per  balance    $  4,189,431.86 
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NON-LEDGER  ASSETS. 

Interest  due  (S258.32)  and  accrued  ($11,180.31)  on  mortgages  S  11,438.63 

Interest  accrued  on  bonds   27,913.98 

Interest  due  (860.00)  and  accrued  ($3,820.44)  on  collateral  loans   3,880.44 

Interest  accrued  on  other  assets   457.40 

Total  $  43,690.45 

Due  for  reinsurance  on  paid  losses   3,818.31 

Gross  assets  S  4,236,940.62 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_ _S  6,667.27 

Book  value  of  ledger  assets  over  market  value,  Viz.: 

Real  estate   5,314.74 

Bonds  and  stocks.:   35,341.43 

  47,323.44 


Total  admitted  assets.  $  4,189,617.18 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $19,414.76;  not  yet  due,  834,802.74).$  54,217.50 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   106,448.25 

Gross  claims  for  losses  resisted   19,094.25 

Total    S  179,760.00 

Deduct  reinsurance  due  or  accrued     53, 348 . 00 

Net  amount  of  unpaid  losses  and  claims    $  126,412.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $842,730.00; 

unearned  premiums  (50  per  cent)  $  421,365.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

82,660,215.00;  unearned  premiums  {pro  rata)   1,411,666.45 

Total  unearned  premiums  as  computed  above   1,833,031.45 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,334.01 

State,  county,  and  municipal  taxes  due  or  accrued   35,000.00 

Reinsurance  premiums   8,834.47 

Conflagration  reserve   200,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,209,611.93 

Capital  actually  paid  up  in  cash  $        500 , 000 . 00 

Surplus  over  all  liabilities  ~.   1, 480 , 005 . 25 

Surplus  as  regards  policyholders   1,980,005.25 

Total  liabilities    $  4,189,617.18 

RISKS  AND  PREMIUMS.                  „   ,  Gross  P re- 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  8  416,693,300.00   8  4,109,762.00 

Written  or  renewed  during  year                                                              255 , 455 , 800 . 00  2 , 633 , 554 . 65 

Totals  $  672,149,100.00   $  6,743,316.65 

Deduct  those  expired  and  marked  off  as  terminated                               236,731,500.00  2,487,160.65 

In  force  at  end  of  year  $  435,417,600.00   $  4,256,156.00 

Deduct  amount  reinsured                                                                     70,486,700.00  753,211.00 


Net  amount  in  force 


$  364,930,900.00 


S  3,502,945.00 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911.— --4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

Over  5  years.. 


Term. 


year  or 
years... 
years... 
years., 
years... 
years... 
years... 
years. .. 
years. .. 
years... 
years... 
years... 
years... 
years., 
years... 


Amount 
Covered. 

73,746,700.00 
539,800.00 
677,900.00 
59,734,300.00 
66,516,000.00 
73,581,900.00 
573,400.00 
245,600.00 
637,200.00 
464,000.00 
12,376,700.00 
15,656,400.00 
17,139,200.00 
19,749,200.00 
22,086,900.00 
1,205,700.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  842,730.00 
2,247.00 
4,292.00 
530,929.00 
576,662.00 
643,223.00 
4,817.00 
2,298.00 
4,195.00 
3,856.00 
125,891.00 
158,188.00 
179,025.00 
202,632.00 
213,049.00 
8,911.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths.  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half.   

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

421,365.00 
561.75 
3,219.00 
88,488.16 
288,331.00 
536,019.17 
602.12 
861.75 
2,621.87 
3,374.00 
12,589.10 
47,456.40 
89,512.50 
141,842.40 
191,744.10 
4,443.13 


Totals  S    364,930,900.00    S  3,502,945.00 


S  1,833,031.45 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$42,082,437.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  .$21,165,691.00. 

Total  dividends  declared  since  commencing  business — cash,  $2,017,500.00;  stock,  8400,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  #100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $828,255.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $88,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $36,275.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  .  $     2 , 682 , 700 . 00 

Less  $346,100.00  risks  canceled,  and  $98,000.00  reinsurance  in  companies  authorized  in 

North  Carolina   444 , 100 . 00 

Net  risks  written  $     2 , 238 , 600 . 00 

Gross  premiums  on  risks  written  $  15,610.74 

Less  $2,010.50  return  premiums,  and  $181.10  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   2, 191. 60 

Net  premiums  received  $  13,419.14 

Losses  paid  (deducting  salvage)  $  9 , 592 . 20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   10.30 

Net  losses  paid  $  9 , 58 1 . 88 

Losses  incurred  $  10,192.57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   10.32 

Net  losses  incurred      $  10,182.25 
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ALLIANCE  INSURANCE  COMPANY. 

Incorporated  December  5,  1904.  Commenced  Business  January  1,  1905. 

Eugene  L.  Ellison,  President.  T.  Howard  Wright,  Secretary-Treasurer. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,062,925.63 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,019,441.28    $  458,859.64 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $163,- 
809.38;  marine  and  inland,  $41,497.23;  return  pre- 
miums: fire,  $179,540.42;  marine  and  inland,  $57,- 

010.16   343,349.80  98,507.39 

Total  premiums  (other  than  perpetual)  $     676,091.48    $  360,352.25 

    1,036,443.73 

Deposit  premiums  written  on  perpetual  risks  (gross)  ,   2,719.50 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,644.07  accrued 

interest  on  bonds  acquired  during  1912  ,  $  68,848.43 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,973.36 

Branch  office  bank  balances   62.58 

Deferred  settlements   .39 


Total  gross  interest   70, 884 . 76 

Perpetual  deposit  fees     38.37 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   483.00 


Total  income  $  1,110,569.36 


Sum  of  both  amounts  $  3,173,494.99 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $     482,404.00  $  154,559.02 

Deduct  amount  received  for  salvage:  fire,  $494,755.00; 
marine  and  inland,  $16,316.43;  reinsurance:  fire,  $111,- 

406.20;  marine  and  inland,  $17,116.12                              115,453.75  33,432.55 


$     366,950.25    $  121,126.47 


Net  amount  paid  policyholders  for  losses   488,076.72 

Expenses  of  adjustment  and  settlement  of  losses   6,566.29 

Commissions  or  brokerage   203,649.54 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   11,309.99 

Salaries  ($17,326.01)  and  expenses  ($5,720.70)  of  special  and  general  agents   23,046.71 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   22,965.14 

Rents   4,912.46 

Advertising,  $1,482.04;  printing  and  stationery,  $5,742.69   7,224.73 

Postage,  telegrams,  telephone,  and  express   3,554.33 

Legal  expenses   2,178.82 

Furniture  and  fixtures   254.41 

Maps,  including  corrections   1,597.48 

Underwriters'  boards  and  tariff  associations   9,065.15 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6,079.33 
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Inspections  and  surveys  8  923.48 

State  taxes  on  premiums   14, 693 . 73 

Insurance  department  licenses  and  fees     6, 133.68 

Other  licenses,  fees,  and  taxes   2,563.68 

Pennsylvania  tax  on  capital  stock   3,336. 18 

Municipal  licenses   2,340.87 

Registration  of  stock  ?   50.00 

Deposit  premiums  returned   603.50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   385.00 

Total  disbursements  $  88 1 , 483 . 22 

Balance    $  2,292,011.77 

LEDGER  ASSETS. 

Book  value  of  bonds,  $1,812,460.25;  stocks,  $175,515.25  $  1,987,975.50 

Cash  in  company's  office   59. 18 

Deposks  in  trust  companies  and  banks  not  on  interest   9,763.80 

Deposits  in  trust  companies  and  banks  on  interest   145 , 281 . 12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   143,226.12 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  4,559.80 
Bills  receivable,  taken  for  marine  and  inland  risks   1,146.25 

Total  ledger  assets,  as  per  balance  $     2 , 292 , 01 1 . 77 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   21, 010 . 38 

Salvage  claims   1,1 65. 00 


Gross  assets    $  2,314,187.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912-.$  4,559.80 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   74,393.00 

  78,952.80 

Total  admitted  assets  $     2 , 235 , 234 . 35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  7,989.37 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   167,802.30 

Gross  claims  for  losses  resisted   9, 125.33 

Total  $  184,917.00 

Deduct  reinsurance  due  or  accrued   24,817.00 

Net  amount  of  unpaid  losses  and  claims  $        160, 100.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
$473,969.07;  unearned  premiums  (50  per  cent)  $  236,984.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$552,776.27;  unearned  premiums  (pro  rata)   300,525.01 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $101,849.53;  unearned 
premiums  (50  per  cent)   50,924.77 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $106,298.20;  unearned  pre- 
miums (50  and  100  per  cent)   64,742.95 


Total  unearned  premiums  as  computed  above 


653,177.27 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received  $  14,977.58 

State,  county,  and  municipal  taxes  due  or  accrued   7,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  12,750.00 

Reinsurance  premiums   6 , 198 . 20 


Total  amount  f>i  all  liabilities,  except  capital- 
Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


750,000.00 
631,031.30 


Surplus  as  regards  policyholders. 
Total  liabilities  


854,203.05 


1,381,031.30 
2,235,234.35 


RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


.$  99,277,068.00 

% 

1,171,914.67 

86,898,501.00 

1,019,441.28 

$  186,175,569.00 

s 

2,191,355.95 

79,593,819.00 

960,549.31 

•1  106,581,750.00 

$ 

1,230,806.64 

16,746,918.00 

204,061.30 

Net  amount  in  force  %   89,834,832.00   S  1,026,745.34 


Marine  and 
Inland  Risks. 


Gross  Pre- 
miums Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    10,227,966.00    $  236,446.80 

Written  or  renewed  during  year   64,351,963.00  458,859.64 


Totals  $   74,579,929.00  $ 

Deduct  those  expired  and  marked  off  as  terminated   53,348,527.00 


Perpetual  risks,  not  included  above,  $530,400.00;  deposit  premiums  on  same- 


Fear 
Written. 


Term 

In  1912  1  year  or  le 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years.... 

In  1909  4  years____ 

In  1910  4  years  

In  1911  4  years  

In  1912  4  years.... 

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross  Pre- 
miums Charged, 
Amount  Less  Rein- 

Covered,  surance. 


Totals  $ 

Perpetual  risks  


39,613,334.00 
460,320.00 
720,322.00 
10,626,888.00 
12,980,062.00 
13,128,094.00 
29,807.00 
34,590.00 
95,159.00 
195,947.00 
1,509,203.00 
1,588,448.00 
2,485,850.00 
3,029,733.00 
3,268,432.00 
68,643.00 

89,834,832.00 
530,400.00 


473,969.07 
4,875.90 
8,010.75 
108,379.17 
131,082.37 
139,608.86 
62.68 
385.71 
871.36 
2,171.63 
20,444.05 
21,760.20 
32,851.83 
39,969.82 
41,528.80 
773.14 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


1,026,745.34 

16,641.75    90  per  cent. 


695,306.44 
466,666.07 


In  force  at  end  of  year  $   21,231,402.00  $ 

Deduct  amount  reinsured   772,315.00 


228,640.37 
20,492.64 


Net  amount  in  force  $   20,459,087.00  $ 


208,147.73 


16,641.75 


Amount  of 
Premium 
Unearned. 


236,984.54 
1,218.98 
6,008.06 
18,063.20 
65,541.18 
116,340.72 
7.84 
144.64 
544.60 
1,900.18 
2,044.41 
6,528.06 
16,425.91 
27,978.87 
37,375.92 
402.44 


537,509.55 
14,977.58 


Grand  totals 


I     90,365,232.00    $  1,043,387.09 


S  552,487.13 
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GENERAL  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$6,377,121.44. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,027,718.72. 
Total  dividends  declared  since  commencing  business — cash,  $180,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $367,135.25;  inland  and  ocean  marine,  $171,871.47. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $65,250.00. 
Total  amount  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $        961 ,016.00 

Less  $216,144.00  risks  canceled,  and  $282,529.00  reinsurance  in  companies  authorized  in 

North  Carolina   498 , 673 . 00 

Net  risks  written  -  S       462 , 343 . 00 

Gross  premiums  on  risks  written  $  12,568.39 

Less  $2,245.06  return  premiums,  and  $3,244.66  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5,489.72 


Net  premiums  received  ■  $  7,078.67 

Losses  paid  (deducting  salvage)  $  9 , 627 . 81 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,862.91 

Net  losses  paid  $  7,764.90 

incurred  $  9,082.05 

on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,562.91 


Net  losses  incurred. 


.$  7,519.14 
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AMERICAN  INSURANCE  COMPANY. 

Incorporated  February  20,  1846.  Commenced  Business  April  1,  1846. 

P.  L.  Hoadley,  President.  C.  W.  Bailey,  Secretary-Treasurer. 

Home  Office,  70  Park  Place,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  9,436,395.81 

INCOME.     Fire  and  Marine  and 

Tornado.  Inland. 

Gross  premiums  $  5,581,257.76   $  44 , 086 . 05 

Deduct  gross  amount  paid  for  reinsurance:  fire  and  tor- 
nado, $797,800.20;  marine  and  inland,  $920.22;  return 
premiums:  fire  and  tornado,  $885,760.87;  marine  and 

inland,  $6,800.83                                                        1,683,561.07  7,720.05 


Total  premiums  (other  than  perpetual)  $  3 , 897 , 696 . 69    $         36 , 365 . 00 


3, 934, 061. f 


Gross  interest  on  mortgage  loans,  less  $33.29  accrued  interest  on  mort- 
gages acquired  during  1912  $  83,483.41 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,803.49  accrued 

interest  on  bonds  acquired  during  1912_ _*   281,427.03 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,084.03 

Gross  interest  from  farm  bills  receivable   1,777.26 

Gross  rents  from  company's  property,  including  $18,151.46  for  com- 
pany's occupancy  of  its  own  buildings   26,242.65 


Total  gross  interest  and  rents     396,014.38 

From  agents'  balances  previously  charged  off   24.36 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   4,993.13 


Total  income  $  4,335,093.56 


Sum  of  both  amounts  $  13,771,489.37 

DISBURSEMENTS. 

Fire  and  Marine  and 

Tornado.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$298,107.88  occurring  in  previous  years)  $  2,303,809.53    $  5,592.68 

Deduct  amount  received  for  salvage,  fire  and  tornado, 

$15,098.31;  reinsurance,  fire  and  tornado,  $415,381.72.  430,480.03   


$  1,873,329.50   $  5,592.68 


Net  amount  paid  policyholders  for  losses   1,878,922.18 

Expenses  of  adjustment  and  settlement  of  losses   53,203.47 

Commissions  or  brokerage   971 , 156.59 

Salaries  ($70,144.22)  and  expenses  ($45,035.13)  of  special  and  general  agents   115,179.35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   170,388.51 

Rents,  including  $18,151.46  for  company's  occupancy  of  its  own  buildings   18,204.34 

Advertising,  $3,315.20;  printing  and  stationery,  $37,607.48   40,922.68 

Postage,  telegrams,  telephone,  and  express   29,545,65 

Legal  expenses   609.50 

Furniture  and  fixtures   4,150.12 

Maps,  including  corrections   7,550.86 

Underwriters'  boards  and  tariff  associations   24,057.07 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  $  31,526.50 

Inspections  and  surveys     27,159.71 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,882.98 

Taxes  on  real  estate   8 , 013 . 53 

State  taxes  on  premiums   64 , 92 1 . 3 1 

Insurance  department  licenses  and  fees   21,345.79 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  4, 141. 05 

Municipal  taxes  and  licenses   9,472.33 


13,613.38 


Other  disbursements: 

Auditing  .    $  2,916.51 

Maintenance  of  offices,  including  light  and  heat   9,800.82 

Collecting  premium  notes   4,688.95 

Commercial  agency   2,107.65 

Premiums  on  surety  bonds   583.33 

New  Jersey  State  examination   834.65 

Miscellaneous  expenses  at  home  and  department  offices   2,400.31 

Appraisal  fees  (mortgage  loans)   592.55 


23,924.77 


Paid  stockholders  for  interest  or  dividends  (amount  declared  during 

year,  $250,000.00)  240,000.00 

Paid  policyholders  for  interest  or  dividends  (amount  declared  during 

year,  §60.00)  .   54.00 

  240,054.00 

Agents'  balances  charged  off   777.27 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    S  23,603.51 

Stocks   4,993.13 

  28,596.64 

Total  disbursements  $     3 , 775 , 706 . 20 

Balance    $  9,995,783.17 

LEDGER  ASSETS. 

Book  value  of  real  estate  $       468 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   1,757,740.75 

Book  value  of  bonds,  $4,310,509.00;  stocks,  $2,221,170.77   6,531,679.77 

Cash  in  company's  office   640.64 

Deposits  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposits  in  trust  companies  and  banks  on  interest   296,940.42 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   543,411.56 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  1,471.45 
Bills  receivable,  taken  for  fire  risks   370,898.58 

Total  ledger  assets,  as  per  balance  $  9,995,783.17 

NON-LEDGER  ASSETS. 

Interest  due  ($2,635.25)  and  accrued  ($21,347.01)  on  mortgages  $  23,982.26 

Interest  accrued  on  bonds   60, 908. 51 

Rents  due  on  company's  property  or  lease   34.45 

Total   84,925.22 

Gross  assets  $  10,080,708.39 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  1,471.45 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   44,550.93 

Market  value  of  stocks  and  bonds  below  book  value   168,511.44 

  214,533.82 

Total  admitted  assets  $  9,866,174.57 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  S  454,082.69 

Gross  claims  for  losses  resisted   29,450.00 


Total  S  483,532.69 

Deduct  reinsurance  due  or  accrued   89,083.40 


Xet  amount  of  unpaid  losses  and  claims  S  394,449.29 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  81,616,412.20; 
unearned  premiums  (50  per  cent)  %  808,206.10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
87.454.719.32;  unearned  premiums  {pro  rata)   3,954,506.75 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  835,228.77;  unearned 
premiums  (50  per  cent)   17,614.38 


Total  unearned  premiums  as  computed  above   4,780,327.23 

Dividends  declared  and  unpaid  to  stockholders,  870.000.00;  to  policyholders,  8111.00   70,111.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)   2,500.00 

State,  county,  and  municipal  taxes  due  or  accrued   40,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  143,684.53 


Total  amount  of  all  liabilities,  except  capital  8  5,431,072.05 

Special  reserve  fund  (see  chapter  258,  Laws  of  1908,  State  of  New  Jersey)   300,000.00 

Capital  actually  paid  up  in  cash  8  1,000,000.00 

Surplus  over  all  liabilities   3 , 135 , 102 . 52 


Surplus  as  regards  policyholders   4,135,102.52 


Total  liabilities  S  9,866,174.57 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  8     954,316,625.00  8  9,868,825.03 

Written  or  renewed  during  year                                                           555 , 277 , 045 .00  5 , 581 , 257 . 76 


Totals  8  1,509,593,670.00    S  15,450,082.79 

Deduct  those  expired  and  marked  off  as  terminated   486,620,210.00  5,204,705.62 


In  force  at  end  of  year  8  1,022,973,460.00   S  10,245,377.53 

Deduct  amount  reinsured   113,689,354.00  1,174,246.01 


Net  amount  in  force  8     909,284,106.00    8  9,071,131.52 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  8   S  

Written  or  renewed  during  year                                                               1,796,121.00  44,086.05 


Totals  S        1,796,121.00   8  44,0S6.05 

Deduct  those  expired  and  marked  off  as  terminated   288,372.00  7,993.18 


In  force  at  end  of  year  S        1,507,749.00    8  36,092.87 

Deduct  amount  reinsured   54,150.00  864.10 


Net  amount  in  force  S        1,453,599.00    S  35,228.77 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years....... 

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

154,662,709.00 
2,760,311.00 
2,816,012.00 
131,420,446.00 
150,198,819.00 
178,105,716.00 
1,611,528.00 
2,164,153.00 
1,342,857.00 
1,380,740.00 
51,505,992.00 
47,805,061.00 
56,377,597.00 
59,029,481.00 
69,556,283.00 


Grass  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,651,640.97 
23,490.56 
24,318.01 
1,138,334.26 
1,243,967.10 
1,501,637.76 
14,063.41 
22,806.16 
16,377.19 
16,647.66 
631,700.24 
592,471.78 
680,908.81 
711,819.64 
836,176.74 


Fraction  Unearned. 

One-half   f 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half.   

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

825,820.48 
5,872.64 
18,238.51 
189,722.38 
621,983.55 
1,251,365.69 
1,770.43 
8,552.31 
10,235.74 
14,566.70 
63,170.02 
177,741.52 
340,454.41 
498,273.79 
752,559.06 


Totals  S   910,737,705.00    $  9,106,360.29 


$  4,780,327.23 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$46,034,606.70. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $21,909,238.62. 

Total  dividends  declared  since  commencing  business — cash,  $3,978,058.26;  stock,  $600,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $125,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $1,967,562.22;  inland  marine,  $11,237.68. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $75,820.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $88, 100.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  2,279,430.00 

Less  $356,766.00  risks  canceled,  and  $520,354.00  reinsurance  in  companies  authorized  in 

North  Carolina..:     877,120.00 


Net  risks  written  $  1,402,310.00 


Gross  premiums  on  risks  written  $  17,632.43 

Less  $2,362.76  return  premiums,  and  $1,959.00  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   4,321.76 

Net  premiums  received  $  13,310.67 


Losses  paid  (deducting  salvage)  $  7,252.99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   100.91 


Net  losses  paid  $  7, 152.08 


Losses  incurred  $  7 , 253 . 99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   101.91 


Net  losses  incurred  .$  7,152.08 
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AMERICAN  CENTRAL  INSURANCE  COMPANY. 

Incorporated  February,  1853.  Commenced  Business  February,  1853. 

Edward  T.  Campbell,  President.  B.  G.  Chapman,  Jr.,  Secretary-Treasurer. 

Home  Office,  816  Olive  Street,  St.  Louis,  Mo. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,561,172.78 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  4,719,757.75  $  11,199.64 

Deduct  gross  amount  paid  for  reinsurance,  fire,  $795,- 
013.73;  return  premiums:  fire,  $694,702.31;  marine 

and  inland,  $106.36                                                    1,489,716.04  106.36 


Total  premiums  (other  than  perpetual)  $  3,230,041.71    $  11,093.28 


3,241,134. 


Gross  interest  on  mortgage  loans  $  1,794.00 

Gross  interest  on  collateral  loans   1 8 , 552 . 24 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,292.53  accrued 

interest  on  bonds  acquired  during  1912   206,687.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   914.39 

Gross  interest  from  all  other  sources   192.63 


Total  gross  interest   228, 140. 76 

Unclaimed  dividends   30.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   6,292.50 


Total  income  $  3,475,598.25 


Sum  of  both  amounts  $  9,036,771.03 

DISBURSEMENTS.  '  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$174,476.31  occurring  in  previous  years)  $  2,148,480.46  $  6,687.74 

Deduct  amount  received  for  salvage:  fire,  $16,264.45; 

marine  and  inland,  $5,655.65;  reinsurance,  fire,  $446,- 

643.33                                                                          462,907.78  5,655.65 


$  1,685,572.68    $  1,032.09 


Net  amount  paid  policyholders  for  losses   1 , 686 , 604 . 77 

Expenses  of  adjustment  and  settlement  of  losses   23,399.04 

Commissions  or  brokerage   589,188.95 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   103,646.59 

Salaries  ($116,707.29)  and  expenses  ($67,295.68)  of  special  and  general  agents   184,002.97 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   101,406.75 

Rents   15,346.79 

Advertising,  $1,760.59;  printing  and  stationery,  $39,572.68   41,333.27 

Postage,  telegrams,  telephone,  express,  and  exchange   27,495.55 

Legal  expenses   12,251.62 

Furniture  and  fixtures   4 , 807 . 23 

Maps,  including  corrections   9,587.02 

Underwriters'  boards  and  tariff  associations   33,102.98 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5,734.01 

Inspections  and  surveys   20,999.04 


Fire  and  Marine  Insurance  Companies.  61 

State  taxes  on  premiums    •?  53,174.45 

Insurance  department  licenses  and  fees   23,714.91 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  5 , 679 . 24 

State  and  county  tax     40 . 74 

Capital  tax,  $35,544.92;  miscellaneous,  $5,203.14   40,748.06 

Municipal     3,424.04 

  49,892.08 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   240,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    S  4,357.35 

Stocks   10,825.00 

  15,182.35 

Total  disbursements  S     3 , 240 , 870 . 37 

Balance  $  5,795,900.66 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens,  $31,639.61;  other  than  first  liens, 

$4,000.00  %  35,639.61 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   297,885.62 

Book  value  of  bonds,  $3,303,498.11;  stocks,  $1,128,513.10   4,432,011.21 

Cash  in  company's  office   11, 805 . 47 

Deposits  in  trust  companies  and  banks  not  on  interest   171 , 783.01 

Deposits  in  trust  companies  and  banks  on  interest   119,907. 12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   688,341.88 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  13,007.62 

Bills  receivable,  taken  for  fire  risks   429. 12 

Other  ledger  assets,  viz.: 

Certificate  of  deposit  No.  65085,  National  Bank  of  Commerce,  St. 

Louis,  Nov.  29,  1912   10,000.00 

Draft  No.  69397,  Nov.  27,  1912,  National  Bank  of  Commerce,  St. 

Louis,  on  Fourth  National  Bank,  New  York   15,000.00 

Total  ledger  assets,  as  per  balance  S     5 , 795 , 900 . 66 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  433.70 

Interest  accrued  on  bonds   22,756.82 

Interest  accrued  on  collateral  loans   875.00 

Total   24,065.52 

Market  value  of  bonds  and  stocks  over  book  value   61 , 719.09 


Gross  assets  %     5,881, 6S5. 27 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  13,007.62 

Book  value  of  ledger  assets  over  market  value   319,398.46 

  332,406.08 

Total  admitted  assets  $  5,549,279.19 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  71,719.87 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   3J2.911.12 

Gross  claims  for  losses  resisted   14,800.00 

Total  $       399 , 430.99 

Deduct  reinsurance  due  or  accrued   107 , 100 . 67 


Net  amount  of  unpaid  losses  and  claims. 


%  292,330.32 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,724,040.51; 
unearned  premiums  (50  per  cent)  $  862,020.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$3,449,181.30;  unearned  premiums  (pro  rata)   1,838,863.85 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $2,114.68;  unearned 
premiums  (50  per  cent)    1,057.34 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $98.61;  unearned  premiums 
(100  per  cent)   98.61 

Total  unearned  premiums  as  computed  above  $  2,702,040.05 

Dividends  declared  and  unpaid  to  stockholders   868.48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,549.29 

State,  county,  and  municipal  taxes  due  or  accrued   35,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  105,215.92 

Total  amount  of  all  liabilities,  except  capital  $  3, 139,004.06 

Capital  actually  paid  up  in  cash  $     2 , 000 , 000 . 00 

Surplus  over  all  liabilities  _'   410,275.13 

Surplus  as  regards  policyholders   2,410,275.13 

Total  liabilities  $  5,549,279.19 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  December  31,  1911  $  507,088,214.00   $  5,582,075.12 

Written  or  renewed  during  year                                                           405,344,478.00  4,719,757.75 

Totals  $  912,432,692.00    $  10,301,832.87 

Deduct  those  expired  and  marked  off  as  terminated                               319,722,321.00  4,011,106.15 

In  force  at  end  of  year  $  592,710,371.00   $  6,290,726.72 

Deduct  amount  reinsured                                                                     99,486,312.00  1,117,504.91 

Net  amount  in  force  $  493,224,059.00    $  5,173,221.81 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  December  31,  1911  $   $  

Written  or  renewed  during  year                                                              5,896,317.00  11,199.64 

Totals  $     5,896,317.00    $  11,199.64 

Deduct  those  expired  and  marked  off  as  terminated                                  5,829,181.00  8,986.35 

Net  amount  in  force  $         67,136.00   $  2,213.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  


Amount 
Covered. 

147,435,152.00 
3,858,076.00 
2,538,406.00 
72,241,703.00 
76,037,993.00 
92,562,738.00 
1,028,938.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,726,155.19 
40,187.23 
26,415.02 
682,289.77 
719,531.51 
876,256.53 
11,703.40 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  


Amount  of 
Premium 
Unearned. 

863,077.59 
10,046.80 
19,811.25 
113,714.96 
359,765.75 
730,213.75 
1,462.92 
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Year 

Written.  Term. 

In  1910  4  years  $ 

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Marine  voyage  


Amount 
Covered. 

1,015,309.00 
1,134,929.00 
1,034,593.00 
15,032,539.00 
16,111,138.00 
18,675,420.00 
20,832,724.00 
23,748,546.00 
2,991.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  10,506.90 
12,935.87 
11,612.83 
162,528.23 
183,890.31 
205,754.84 
238,234.68 
267,334.18 
98.61 


Fraction  Unearned. 

Three-eighths  $ 

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half..   

Seven-tenths  

Nine-tenths  

100  per  cent  


Amount  of 

Premium 

Unearned. 

3,940.08 
8,084.90 
10,161.20 
16,252.82 
55,167.09 
102,877.42 
166,764.22 
240,600.69 
98.61 


Totals. 


.S   493,291,195.00    $  5,175,435.10 


$  2,702,040.05 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$48,675,281.82. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $26,291,366.92. 
Total  dividends  declared  since  commencing  business — cash,  $3,597,931.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $1,734,554.39;  inland  marine,  $2,250.29;  ocean  marine, 
none. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $219,600.00. 

Total  amount  loaned  to  directors  or  other  officers,  $100,000.00;  loaned  to  stockholders  not  officers,  $10,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No;  except  that 
having  reinsured  the  entire  outstanding  liabilities  of  the  Mercantile  Fire  and  Marine  Insurance  Co., 
of  Boston,  we  have  in  a  few  cases  guaranteed  their  unexpired  policies  when  asked  to  do  so  by  mort- 
gagees. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  2,328,016.00 

Less  $502,463.00  risks  canceled,  and  $443,771.00  reinsurance  in  companies  authorized  in 

North  Carolina   946,234.00 


Net  risks  written  $     1 , 48 1 , 782 . 00 


Gross  premiums  on  risks  written  '____$  24,056.88 

Less  $4,564.20  return  premiums,  and  $4,292.43  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina. ...   8,856.63 


Net  premiums  received  $  15,200.25 


Losses  paid  (deducting  salvage)  $         22, 2 63. 11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5,871.59 


Net  losses  paid  $  16,391.52 


Losses  incurred  $         24 , 775 . 55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5,871.59 


Net  losses  incurred. 


$  18,903.96 
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AMERICAN  HOME  FIRE  INSURANCE  COMPANY. 

Incorporated  1908.  Commenced  Business  1909. 

Charles  F.  Hard,  President. 
George  H.  Hart,  Secretary.  J.  E.  Johnston,  Treasurer. 

Home  Office,  102*  North  Main  Street,  Greenville,  S.  C. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  306,679.94 

INCOME.  Fire. 

Gross  premiums  $  189,339.59 

Deduct  gross  amount  paid  for  reinsurance,  $35,812.38;  return  premiums, 

$40,771.86   76,584.24 

Total  premiums  (other  than  perpetual)   112,755.35 

Gross  interest  on  mortgage  loans  $  14,843.85 

Gross  interest  on  collateral  loans   120.58 

Gross  interest  on  bonds  and  dividends  on  stocks   1,720.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   280.82 

Deferred  payments  of  interest   6.49 

Gross  rents  from  company's  property   1,090.42 

Total  gross  interest  and  rents     18,062.16 

From  agents'  balances  previously  charged  off  .   27.62 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (real  estate)   15,000.00 

Total  income  $  145 , 845 . 13 

Sum  of  both  amounts  $  452 , 525 . 07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,064.63  occurring 

in  previous  years)  $         80, 778. 76 

Deduct  amount  received  for  salvage,  $270.25;  reinsurance,  $17,066.15   17,336.40 

Net  amount  paid  policyholders  for  losses   63,442.36 

Expenses  of  adjustment  and  settlement  of  losses,  less  reinsurance   1 , 187. 14 

Commissions  or  brokerage,  less  reinsurance   21 ,082. 18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   40.71 

Salaries  ($3,600.00)  and  expenses  ($3,231.61)  of  special  and  general  agents   6,831.61 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   10,841.25 

Rents  '   350.00 

Advertising,  $1,559.24;  printing  and  stationery,  $893.09   2,452.33 

Postage,  telegrams,  telephone,  and  express   1,105.69 

Legal  expenses   312.51 

Furniture  and  fixtures   275.93 

Maps,  including  corrections   154.80 

Underwriters'  boards  and  tariff  associations   189.96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   2,930.03 

Taxes  on  real  estate   103.80 

State  taxes  on  premiums   515.72 

Insurance  department  licenses  and  fees   1 , 117.01 

City  licenses  and  taxes   4,929.73 
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Other  disbursements    

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year) 


Total  disbursements. 


Balance. 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  252,826.40 

Book  value  of  bonds  and  stocks   31,617.91 

Cash  in  company's  office   2, 155. 59 

Deposits  in  trust  companies  and  banks  not  on  interest   5,384.51 

Deposits  in  trust  companies  and  banks  on  interest   1,986.95 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   29,961.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  1,885.33 


Total  ledger  assets,  as  per  balance  $ 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  6,975.28 

Interest  due  and  accrued  on  bonds  L   308.33 


Total  .  

Gross  assets  

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. 
Total  admitted  assets  


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  5,657.97 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   15,417.64 


Total  $  21,075.61 

Deduct  reinsurance  due  or  accrued   8,023.32 

Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $67,973.46; 

unearned  premiums  (50  per  cent)  $  33,986.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$88,613.22;  unearned  premiums  (pro  rata)   54,861.30 

Total  unearned  premiums  as  computed  above  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

Reinsurance  premiums  


Total  amount  of  all  liabilities,  except  capital  

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   20 , 520 . 79 


Surplus  as  regards  policyholders. 


Total  liabilities 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  8,761,054.00  $  163,514.93 

Written  or  renewed  during  year   10,443,451.00  189,339.59 

Totals  i  $  19,204,505.00  $  352,854.52 

Deduct  those  expired  and  marked  off  as  terminated   7 , 978 , 846 . 00  142 , 746 . 35 

In  force  at  end  of  year  $  11,225,659.00  $  210,108.17 

Deduct  amount  reinsured   3,165,228.00  53,521.49 

Net  amount  in  force  $  8,060,431.00  $  156,586.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Ter, 


In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

3,766,938.00 
2,236.00 
40,334.00 
664,100.00 
1,258,906.00 
1,677,882.00 
7,070.00 
1,750.00 
5,898.00 
57,750.00 
152,854.00 
173,790.00 
250,923.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  67,973.46 
96.13 


714 
12,826 
24,553 
34,601 

163 
3 

130 
1,482 
3,380 
4,273 
6,387 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

33,986.73 
24.03 
536.22 
2,137.81 
12,276.91 
28,834.48 
61.20 
2.27 
113.98 
444.79 
1,690.08 
2,991.22 
5,748.31 


Totals  % 


),431.00  $ 


156,586.68 


88,848.03 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$291,717.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $129,912.62. 

Total  dividends  declared  since  commencing  business — cash,  $6,000.00;  stock,  $26,700.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $7,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $72,430.02. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $71,700.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  688 , 950 . 00 

Less  $140,966.00  risks  canceled,  and  $153,535.00  reinsurance  in  companies  authorized  in 

North  Carolina   294 , 501 . 00 

Net  risks  written  $  394,449.00 

Gross  premiums  on  risks  written  $  13,790.96 

Less  $2,546.25  return  premiums,  and  $3,148.51  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5 , 694 . 76 


Net  premiums  received 


.$  8,096.20 
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Losses  paid  (deducting  salvage)  $  5,862.11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   895.29 

Net  losses  paid      ._$  4,966.82 

Losses  incurred        $  6,429.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,273.04 

Net  losses  incurred    $  5,156.57 


AMERICAN  UNION"  FIRE  INSURANCE  COMPANY. 

Incorporated  May  5,  1910.  Commenced  Business  January  1,  1911. 

James  F.  Stone,  President. 
R.  G.  Oellers,  Jr.,  Secretary.  Roger  B.  Stone,  Treasurer. 

Home  Office,  331-337  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,113,675.58 

INCOME.  Fire. 

Gross  premiums  $  2,124,464.01 

Deduct  gross  amount  paid  for  reinsurance,  $718,378.46;  return  premiums, 

$377,384.42     1,095,762.88 

Total  premiums  (other  than  perpetual)   1 , 028 , 701 . 13 

Gross  interest  on  mortgage  loans  $  10,578.06 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $439.87  accrued 

interest  on  bonds  acquired  during  1912   19,654.72 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,238.06 

Philadelphia  Underwriters  Association   3. 15 

Gross  rents  from  company's  property   1,605.64 

Total  gross  interest  and  rents   35 , 079 . 63 

Surplus  paid  in   10,610.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   133.80 

Total  income  $     1 , 074 , 524 . 56 

Sum  of  both  amounts    $  2,188,200.14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $34,551.52  occur- 
ring in  previous  years)  $  815,403.25 

Deduct  amount  received  for  salvage,  $3,405.54;  reinsurance,  $237,381.89; 

discount,  $1,123.40   241,910.83 

Net  amount  paid  policyholders  for  losses  :   573 , 492 . 42 

Expenses  of  adjustment  and  settlement  of  losses   15 ,905.07 

Commissions  or  brokerage   240 , 963 . 83 

Salaries  ($7,425.00)  and  expenses  ($47,349.92)  of  special  and  general  agents   54,774.92 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   42,473.55 
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Rents  S  2,461.53 

Advertising,  $6,079.84;  printing  and  stationery,  $7,890.16   13,970.00 

Postage,  telegrams,  telephone,  and  express   8,011.84 

Legal  expenses   2,546.59 

Furniture  and  fixtures   539.70 

Maps,  including  corrections   1,888.26 

Underwriters'  boards  and  tariff  associations   5,074.26 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,205.41 

Inspections  and  surveys   1,896.14 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   496.38 

Taxes  on  real  estate   497.57 

State  taxes  on  premiums   6,435.22 

Insurance  department  licenses  and  fees   9,184.10 

Tax  on  capital   2 , 705 . 00 

Other  disbursements: 

Traveling  expenses  of  officers  $  1,853.12 

Incidental  office  expenses   3, 044 . 04 

Exchange   .  271.19 

Contingent  commissions   400.01 

Monongahela  Insurance  Company   2,500.00 

Mortgage  expenses   1 , 976 . 00 

Commissions  on  sale  of  securities   21. 95 

  10,066.31 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   3,870.00 


Total  disbursements  $  999,456.10 


Balance  $  1,188,744.04 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  24 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens,  $76,150.00;  other  than  first  liens, 

$7,500.00   83,650.00 

Book  value  of  bonds   464,065.17 

Cash  in  company's  office   59,047.14 

Deposits  in  trust  companies  and  banks  not  on  interest   8,671.89 

Deposits  in  trust  companies  and  banks  on  interest   206,462.99 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   341,699.81 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  699.61 
Other  ledger  assets,  viz.: 

Premium  notes   347.43 

Philadelphia  Fire  Underwriters  Association   100.00 


Total  ledger  assets,  as  per  balance  $     1 , 1 1 8 , 744 . 04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,028.40 

Interest  accrued  on  bonds   7,177.69 

Trust  funds   1,015.00 

Total  '.   10,221.09 

Other  non-ledger  assets   14,760.21 

Gross  assets  %  1,213,725.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  699.61 

Book  value  of  ledger  assets  over  market  value   4,807.67 

Premium  notes   347.43 

Carnegie  Trust  Co   5,372.18 

  11,226.89 

Total  admitted  assets  %  1,202,498.45 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  59,448.32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   68,343.84 

Gross  claims  for  losses  resisted   7,987.50 

Total     $  135,779.66 

Deduct  reinsurance  due  or  accrued   55, 482 . 1 1 

Net  amount  of  unpaid  losses  and  claims  $  80,297.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $639,134.47; 

unearned  premiums  (50  per  cent)  $  319,567.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$365,867.18;  unearned  premiums  (pro  rata)   228,141.70 

Total  unearned  premiums  as  computed  above   547,708.94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   120.00 

State,  county,  and  municipal  taxes  due  or  accrued   7,000.00 

Total  amount  of  all  liabilities,  except  capital  1  $  635,126.49 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   67,371.96 

Surplus  as  regards  policyholders   567,371.96 

Total  liabilities..   $  1,202,498.45 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   77,187,284.00  $  996,890.74 

Written  or  renewed  during  year                                                            175,991,856.00  2,124,464.01 

Totals  $  253,179,140.00   $  3,121,354.75 

Deduct  those  expired  and  marked  off  as  terminated   91,581,894.00  1,277,334.30 

In  force  at  end  of  year  $  1 61 , 597 , 246 . 00    %     1 , 844 , 020 . 45 

Deduct  amount  reinsured   55 , 988 , 927 . 00  839 , 0 18 . 80 

Net  amount  in  force  $  105,608,319.00   $  1,005,001.65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

Over  5  years . 


Term. 
year  or  less... 

years  

years  

years  

years  

.years  

years  

years  

years.  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

56,664,799.00 
11,474,423.00 
4,393,358.00 


10,502,088.00 
16,843,750.00 


1,293,016.00 
836,719.00 


1,388,800.00 
2,167,583.00 
43,784.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  639,134.47 
20,622.96 
26,766.89 
36,538.04 
90,008.90 
119,465.45 
190.36 
311.08 
8,874.64 
7,923.05 
4,703.42 
3,401.00 
3,390.35 
16,486.85 
26,492.45 
691.74 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  ,  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

319,567.24 
5,155.74 
20,075.17 
6,089.66 
45,054.45 
99,554.54 
23.70 
16.65 
5,546.65 
6,932.67 
470.34 
1,420.30 
1,695.17 
11,540.79 
23,843.21 
622.57 


Totals. 


.$    105,608,319.00    $  1,005,001.65 


$  547,708.94 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
§2,065,376.33. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $869,063.04. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $31,800.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  §20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $607,918.78. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $164,775.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  1,486,064.00 

Less  $237,202.00  risks  canceled,  and  $490,576.00  reinsurance  in  companies  authorized  in 

North  Carolina   727,778.00 

Net  risks  written  $  758,286.00 

Gross  premiums  on  risks  written  $  30,098.49 

Less  $5,659.32  return  premiums,  and  $10,895.48  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   16,554.80 

Net  premiums  received  $  13,543.69 

Losses  paid  (deducting  salvage)  $  21, 311. 84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   6,959.55 

Net  losses  paid  $  14 , 352 . 29 

Losses  incurred  $  21,237.80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   8,236.39 

Net  losses  incurred    ,   $  13,001.41 
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ATLANTIC  NATIONAL  FIRE  INSURANCE  COMPANY. 

Incorporated  July  21,  1909.  Commenced  Business  October  1,  1909. 

George  Dole  Wadley,  President.  John  J.  McKay,  Secretary-Treasurer. 

Home  Office,  561?  Mulberry  Street,  Macon,  Ga. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  .$200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  

INCOME.  Fire. 

Gross  premiums  $  151,464.08 

Deduct  gross  amount  paid  for  reinsurance,  $30,847.06;  return  premiums, 

$24,513.28   55,360.94 

Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans  $  5,159.96 

Gross  interest  on  collateral  loans  1   436. 19 

Gross  interest  on  bonds   6, 701. 87 

Gross  interest  on  deposits  in  trust  companies  and  banks   49.73 

Dividends  on  stock   .     2 , 482 . 00 

Gross  rents  from  company's  property   264.45 

Total  gross  interest  and  rents  

Cancellation  of  fire  insurance  policy,  company's  buildings  

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  2,500.00 

Bonds  .   342.75 

Stocks   1,255.00 

Total  income  $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $8,597.65  occurring 

in  previous  years)  $         75, 65 1.33 

Deduct  amount  received  for  salvage,  $1,436.50;  reinsurance,  $15,675.71.--  17,112.21 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries  ($4,594.46)  and  expenses  ($4,284.66)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $1,804.35;  printing  and  stationery,  $652.80  

Postage,  telegrams,  telephone,  and  express  

Furniture  and  fixtures  

Maps,  including  corrections  -  

Underwriters'  boards  and  tariff  associations  •  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Taxes  on  real  estate  .  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Municipal    $  2,330.55 

Taxes  on  investments   1,423. 83 


348,573.59 


96,103.14 


15,094.20 
62.17 


4,097.75 


115,357.26 


463,930.85. 


58,539.12 
976.29 
15,792.54 
8,879.12 

11,100.79 
600.00 

2,457.15 

1,143.96 
327.63 
423.49 

2,644.75 
34.75 
153.36 
750.86 

1,020.37 


3,754.38 
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Other  disbursements: 

Exchange  $  214. 

Lights,  fuel,  janitor,  subscriptions  to  mercantile  agencies,  miscel- 
laneous expenses ,  etc   1, 982 . 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


-$ 

2,196.77 

37.20 

251.90 

$ 

111,084.43 

s 

352,846.42 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  18,077.00 

Mortgage  loans  on  real  estate,  first  liens   68,600.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   9,500.00 

Book  value  of  bonds,  $143,481.55;  stocks,  $77,160.00   220,641.55 

Cash  in  company's  office   500.00 

Deposits  in  trust  companies  and  banks  not  on  interest   8,635.23 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   26,784.64 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  108.00 

Total  ledger  assets ,  as  per  balance    $       352 , 846 . 42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 , 203 . 50 

Interest  accrued  on  bonds  .   486.39 

Interest  accrued  on  collateral  loans   214.93 

Total   •  1,904.82 


Gross  assets  $  354,751.24 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912   108.00 


Total  admitted  assets  $  354,643.24 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  4,979.26 

Deduct  reinsurance  due  or  accrued    519.00 

Net  amount  of  unpaid  losses  and  claims   ...$  4, 460. 26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $63,439.64; 

unearned  premiums  (50  per  cent)  $  31,719.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$91,795.29;  unearned  premiums  (pro  rata)   51,417.16 

Total  unearned  premiums  as  computed  above   83, 136.98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   377.77 


Total  amount  of  all  liabilities,  except  capital  $  87,975.01 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   66,668.23 

Surplus  as  regards  policyholders   266,668.23 


Total  liabilities 


.$  354,643.24 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1911    

 S  6,830,147.00 

  9,294,932.00 

$ 

127,668.76 
151,464.08 

Totals      

Deduct  those  expired  and  marked  off  as  terminated  

 $  16,125,079.00 

  5,897,010.00 

t 

279,132.84 
93,050.25 

Deduct  amount  reinsured...        .                          -   - 

 $  10,228,069.00 

  1,914,005.00 

186,082.59 
30,847.66 

Net  amount  in  force  $     8,314,064.00    $  155,234.93 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term,  Covered. 

In  1912  1  year  or  less  $  4,090,461.00 

In  1910  3  years   965,006.00 

In  1911  3  years   1,016,305.00 

In  1912  3  years   1,185,660.00 

In  1908  5  years   22,950.00 

In  1909  5  years   79,321.00 

In  1910  5  years   248,723.00 

In  1911  5  years   367,829.00 

In  1912  5  years   337,809.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

3  63,439.64 
20,510.23 
20,724.04 
22,279.26 
567.31 
2,288.14 
6,545.16 
9,690.32 
9,190.83 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

31,719.82 
3,418.37 
10,362.02 
18,566.05 
56.73 
686.44 
3,272.58 
6,783.22 
8,271.75 


Totals  S      8,314,064.00  $ 


155,234. 


83,136.98 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$322,494.92. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $150,199.78. 
Total  dividends  declared  since  commencing  business — cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $54,401.73. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $81,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  $1,000.0(3;  loaned  to  stockholders  not  officers,  $8,500.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes;  Florida 
Home  and  Blue  Ridge  Fire  Insurance  Companies,  in  Alabama,  Florida,  North  Carolina,  and  South 
Carolina.    Only  a  few  in  force. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  346,267.00 

Less  $65,475.00  risks  canceled,  and  $49,150.00  reinsurance  in  companies  authorized  in 

North  Carolina   1 14 , 625 . 00 

Net  risks  written  $       23 1 , 642 . 00 

Gross  premiums  on  risks  written  $  5,841.90 

Less  $840.89  return  premiums,  and  $843.05  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   1 ,  6S3 . 94 


Net  premiums  received 


.$  4,157.96 
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Losses  paid  (deducting  salvage)  $  5,476.82 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   586.27 

Net  losses  paid  g  4 , 890 . 55 

Losses  incurred  $  4,437.68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   543.63 

Net  losses  incurred  $  3,894.05 


BOSTON  FIKE  INSTjBANCE  COMPANY. 

Incorporated  December  23,  1873.  Commenced  Business  November  1,  1912. 

Ransom  B.  Fuller,  President.  Freeman  Nickerson,  Secretary. 

Home  Office,  137  Milk  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,252,899.69 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,509,931.64    $  2,142,212.21 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $513,- 
619.59;  marine  and  inland,  $203,536.02;  return  pre- 
miums: fire,  $455,486.22;  marine  and  inland,  $323,- 

175.49   969,105.81  526,711.51 


Total  premiums  (other  than  perpetual)  $  1,540,825.83    $  1,615,500.70 


Gross  interest  on  mortgage  loans  $  23,361.03 

Gross  interest  on  collateral  loans   3,146.18 

Gross  interest  on  bonds  and  dividends  on  stocks   190,106.76 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,835.39 

Gross  interest  from  Philadelphia  Board  of  Fire  Underwriters,  $3.15; 
Reinsurance  Bureau,  $29.19;  notes  receivable,  $125.00;  marine  pre- 
mium notes,  $901.94;  subscription  to  Canadian  Pacific  Ry.  stock, 

$159.37   1,218.65 

Gross  rents  from  company 's  property   3, 09 1. 70 


,156,326.53 


Total  gross  interest  and  rents   226, 759. 71 

From  other  sources: 

Profit,  home  office  agency  $  2,817.92 

Dividends  Nos.  12,  13,  and  14,  National  Bank  Republic  (in  liquida- 
tion)  1,725.00 

Dividend,  final,  Naumkeag  National  Bank  (in  liquidation)   200.00 

Notes  payable  on  borrowed  money   200,000.00 


  204,742.92 

From  agents'  balances  previously  charged  off   439.40 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  281.25 

Stocks   20,113.92 

  20,395.17 


Total  income   —  $  3,608,663.73 


Sum  of  both  amounts. 


$  9,861,563.42 
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DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including 

$332,708.29  occurring  in  previous  years)   $  1,254,856.91 

Deduct  amount  received  for  salvage:  fire,  $6,481.86; 
marine  and  inland,  $94,337.58;  reinsurance:  fire,  $349,- 
362.53;  marine  and  inland,  $106,387.33;  discount:  fire, 
$633.49;  marine  and  inland,  $785.92   356,477.88 


$     898,379.03  S 


Marine  and 
Inland. 


201,510.83 


859,378.13 


Net  amount  paid  policyholders  for 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($32,457.82)  and  expenses  ($55,082.25)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $19,453.94;  printing  and  stationery,  $7,399.93  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate.  _.'  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  8  f,  340 . 98 

Franchise  tax..    272.19 

M  unicipal  tax    3 , 444 . 84 


Other  disbursements: 

Miscellaneous  expenses  

Investment  expenses  

Interest  prepayment  on  marine  premiums . 
Interest  notes  payable  on  borrowed  money- 
Notes  payable  on  borrowed  money  repaid.. 


13,422.04 
302.00 
1,611.00 
566.67 
200,000.00 


Paid  stockholders  for  interest  or  dividends  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate  $ 

Bonds  

Stocks  


500.00 
3,311.05 
597.63 


Total  disbursements  . 
Balance  


1,757,757.16 
30,634.23 
685,879.54 
2,761.80 
87,540.07 

195,290.54 
21,116.00 
26,853.87 
13,317.23 
1,080.53 
1,631:58 
4,839.79 
18,370.07 
11,649.21 
8,558.34 
3,135.45 
3,250.80 
38,886.90 
9,145.91 


5,058.01 


215,901.71 
210,000.00 
5,300.53 


4,408.68 


.8  3,362,367.95 


.$  6,499,195.47 


LEDGER  ASSETS. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral  

Book  value  of  bonds,  $929,101.00;  stocks,  $3,748,046.45  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  


294,000.00 
485,800.00 
27,600.00 
,677,147.45 
4,657.80 
4,128.04 
400,971.92 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912  S  519,615.20 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  22,990.36 

Bills  receivable,  taken  for  marine  and  inland  risks   58,349.49 

Bills  receivable,  taken  for  fire  risks   2,560.00 

Other  ledger  assets,  viz.: 

Deposit  with  fire  boards   700.00 

Notes  receivable   675.21 

Total  ledger  assets,  as  per  balance  $  6,499,195.47 

NON-LEDGER  ASSETS. 

Interest  due  ($3,170.01)  and  accrued  ($2,444.65)  on  mortgages  $  5,614.66 

Interest  accrued  on  bonds   11,843.21 

Interest  due  ($18.00)  and  accrued  ($39.67)  on  collateral  loans   57.67 

Total   17,515.54 

Market  value  of  bonds  and  stocks  over  book  value   211,676.55 

Reinsurance  and  return  premiums   465.49 

Gross  assets  $  6,728.853.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  22,990.36 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   5,849.58 

Loans  on  personal  security,  indorsed  or  not   2,000.00 

Deposit  with  fire  boards   700.00 

Notes  receivable   675.21 

Mortgage  loan  in  excess  of  appraisal   1,000.00 

  33,215.15 

Total  admitted  assets  -  $     6 , 695 , 637 . 90 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  5,199.78 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   470,246.41 

Gross  claims  for  losses  resisted   27,066.07 

Total  $  502,512.26 

Deduct  reinsurance  due  or  accrued   111,459.61 

Net  amount  of  unpaid  losses  and  claims  $  391,052.65 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $906,423.54; 
unearned  premiums  (50  per  cent)  $  453,211.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$1,962,889.67;  unearned  premiums  (pro  rata)   1,047,311.84 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  ocean  and  inland  navigation  risks,  $1,161,- 
154.32;  unearned  premiums  (50  per  cent)   580,577.16 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $28,771.26;  unearned  premiums 
(100  per  cent)   28,771.26 

Total  unearned  premiums  as  computed  above   2,109,872.03 

Dividends  declared  and  unpaid  to  stockholders     60,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,662.02 

State,  county,  and  municipal  taxes  due  or  accrued   33,011.93 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  49,649.22 


Total  amount  of  all  liabilities,  except  capital. 


.$  2,645,247.85 
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Capital  actually  paid  up  in  cash  8     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   3 , 050 , 390 . 05 

Surplus  as  regards  policyholders  $  4,050,390.05 

Total  liabilities    $     6, 685 , 637. 90 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  361,781,650.00    $  3,505,966.10 

Written  or  renewed  during  year   254,777,095.00  2,509,931.64 

Totals  S  616,558,745.00   $  6,015,897.74 

Deduct  those  expired  and  marked  off  as  terminated   236,352,068.00  2,323,342.01 

In  force  at  end  of  year  $  380 , 206 , 677 . 00    $     3 , 692 , 555 . 73 

Deduct  amount  reinsured  ,    82 , 493 , 052 . 00  823 , 242 . 52 

Net  amount  in  force  §  297,713,625.00    $  2,869,313.21 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   40,267,512.00   $  1,269,749.31 

Written  or  renewed  during  year  '.   164,463,867.00  2,142,212.21 

Totals  $  204,731,379.00    $  3,411,961.52 

Deduct  those  expired  and  marked  off  as  terminated   164,705,935.00  2,148,231.30 


In  force  at  end  of  year  $   40,025,444.00    %  1,263,730.22 

Deduct  amount  reinsured  2,316,412.00        .  73,804.64 


Net  amount  in  force  $   37,709,032.00    $  1,189,925.58 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  lesi 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years. 

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

83,553,976.00 
1,009,079.00 
909,935.00 
43,789,386.00 
42,601,858.00 
50,202,573.00 
721,270.00 
473,299.00 
706,470.00 
762,168.00 
10,192,876.00 
13,296,212.00 
14,927,546.00 
15,156,729.00 
19,410,248.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  906,423.54 
8,487.73 
7,509.96 
359,043.37 
346,358.00 
413,760.22 
7,167.27 
4,735.32 
6,712.89 
7,642.84 
106,680.87 
148,396.49 
162,414.42 
168,967.37 
215,012.92 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
453,211.77 
2,121.93 
5,632.47 
59,840.56 
173,179.00 
344,800.15 
895.91 
1,775.75 
4,195.55 
6,687.49 
10,668.09 
44,518.94 
'  81,207.21 
118,277.16 
193,511.63 


Totals  . 


.$   297,713,625.00    $  2,869,313.21 


S  1,500,523.61 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$52,234,667.72. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $32,948,541.60. 
Total  dividends  declared  since  commencing  business— cash  ,  $4,510,000.00. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $893,352.23;  inland  and  ocean  marine,  $847,929.05. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $134,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $3,600.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Old  Colony  Insurance  Company,  Schedule  D. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Net  risks  written  $  6,937.00 

Net  premiums  received  '  $  75.65 


CALUMET  INSITKAJSTCE  COMPANY. 

Incorporated  January  21,  1905.  Commenced  Business  March  22,  1905. 

W.  Irving  Osborne,  President.  Otto  E.  Greely,  Secretary-Treasurer. 

Home  Office,  Insurance  Exchange  Building,  Chicago,  111. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  793,432.45 

INCOME.  Fire. 

Gross  premiums  $  745,517.48 

Deduct  gross  amount  paid  for  reinsurance,  $251,777.69;  return  premiums, 

$153,056.10   404,833.79 

Total  premiums  (other  than  perpetual)   340,683.69 

Gross  interest  on  mortgage  loans  $  810.00 

Gross  interest  on  bonds  and  dividends  on  stocks   25,523.95 

Gross  interest  on  deposits  in  trust  companies  and  banks   452.61 

Total  gross  interest   26,786.56 

From  agents'  balances  previously  charged  off   831.40 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,861.25 

Total  income  $  373,162.90 

Sum  of  both  amounts  $  1,166,595.35 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $68,171.87  occurring 

in  previous  years)  $  394,757.91 

Deduct  amount  received  for  salvage,  $2,617.64;  reinsurance,  $119,357.17; 

discount,  $521.37     122,496.18 

Net  amount  paid  policyholders  for  losses   272,261.73 

Expenses  of  adjustment  and  settlement  of  losses   5,992.02 

Commissions  or  brokerage   44,896.13 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   96.96 


Fire  and  Marine  Insurance  Companies. 
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Salaries  ($8,184.05)  and  expenses  (.120,933.27)  of  special  and  general  agents    29, 117.32 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     27,025.69 

Rents  -        ---  5,186.09 

Advertising,  $2,806.68;  printing  and  stationery,  $5,032.11   7,838.79 

Postage,  telegrams,  telephone,  and  express   4,595.07 

Legal  expenses       663 . 66 

Furniture  and  fixtures     1,711.83 

Maps,  including  corrections   2,711.19 

Underwriters'  boards  and  tariff  associations   2,913.09 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,782.10 

Inspections  and  surveys   5,412.77 

State  taxes  on  premiums   11, 870. 92 

Insurance  department  licenses  and  fees   6,833.04 

General  expense,  home  office   4,352.85 

Agents '  balances  charged  off   1, 220 . 89 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   162.35 

Total  disbursements  $       436 , 644 . 49 

Balance  -  $  729,950.86 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  %  18,000.00 

Book  value  of  bonds,  $557,431.25;  stocks,  $290.00     557,721.25 

Cash  in  company's  office   6,862.05 

Deposits  in  trust  companies  and  banks  not  on  interest   6,200. 11 

Deposits  in  trust  companies  and  banks  on  interest   47,513.38 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   81,058.69 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _ .  450.67 

Bills  receivable,  taken  for  fire  risks   182.65 

Other  ledger  assets,  viz.: 

Reinsurance  accounts   3, 729 . 62 

Reinsurance  due  on  paid  losses   8,232.44 

Total  ledger  assets,  as  per  balance  $  729,950.86 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  371.25 

Interest  accrued  on  bonds   5, 438 . 66 

Total  _'  •_   5,809.91 

Gross  assets  *  $  735,760.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  450.67 

Book  value  of  ledger  assets  over  market  value   31,091.25 

Winnipeg,  Manitoba,  local  improvement  bond  deposited  with  Manitoba 

Government     10,000.00 

Total  admitted  assets  $  694,218.85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  17,517.97 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   64,445.49 

Gross  claims  for  losses  resisted     4,305.59 

Total  '_  $  86,269.05 

Deduct  reinsurance  due  or  accrued   26, 871 . 26 

Net  amount  of  unpaid  losses  and  claims    $  59,397.79 


41,541.92 


so 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $201,021.33; 

unearned  premiums  (50  per  cent)  $  100,510.67 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

§167,735.37;  unearned  premiums  {pro  rata)   92,409.66 

Total  unearned  premiums  as  computed  above  $  192,920.33 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county,  and  municipal  taxes  due  or  accrued   9,500.00 

Reinsurance  premiums     69, 102. 42 

$  331,420.54 

Less  liability  secured  by  special  Manitoba  deposit   8,174.96 

Total  amount  of  all  liabilities,  except  capital  %  323,245.58 

Capital  actually  paid  up  in  cash  $        300 , 000 . 00 

Surplus  over  all  liabilities     70 , 973 . 27 

Surplus  as  regards  policyholders   370,973.27 

Total  liabilities  $  694,218.85 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   88,748,162.00   $  1,029,826.19 

Written  or  renewed  during  year                                                             62,734,072.00  745,517.48 

Excess  of  original  premiums  over  amount  received  for  reinsurance     28,769.32 

Totals  $  151,482,234.00    8  1,804,112.99 

Deduct  those  expired  and  marked  off  as  terminated                               68,373,196.00  849,908.30 

In  force  at  end  of  year  S   83,109,038.00   $  954,204.69 

Deduct  amount  reinsured                                                                     5 1 , 458 , 1 78 . 00  585 , 447 . 99 

Net  amount  in  force  $   31,650,860.00   $  368,756.70 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.                Term.  Covered.  surance. 

In  1912  1  year  or  less  §  16,277,952.00  $  201,021.33 

In  1911  2  years   404,073.00  4,307.89 

In  1912  2  years   46,563.00  794.00 

In  1910  3  years   2,823,906.00  26,068.24 

In  1911  3  years-....   3,167,072.00  33,125.94 

In  1912  3  years   3,380,771.00  36,279.40 

In  1909  4  years   4,986.00  147.54 

In  1910  4  years   52,212.00  1,232.08 

In  1911  4  years   93,279.00  1,409.13 

In  1912  4  years   25,063.00  486.95 

In  1908  5  years   400,956.00  5,364.22 

In  1909  5  years   1,086,556.00  12,913.61 

In  1910  5  years   1,168,819.00  10,265.76 

In  1911  5  years   1,365,847.00  17,702.44 

In  1912  5  years   1,352,805.00  17,638.17 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

100,510.67 
1,076.97 
595.50 
4,344.70 
16,562.97 
30,232.83 
18.44 
462.03 
880.70 
426.08 
536.42 
3,S74.08 
5,132.88 
12,391.71 
15,874.35 


Totals 


$     31,650,860.00    $  368,756.70 


S  192,920.33 
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general  interrogatories. 

Gross  premiums  (less  reinsurance)  and  return  premiums  received  from  organization  of  company, 
$2,819,188.45. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,096,710.63. 
Total  dividends  declared  since  commencing  business — cash,  $39,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $273,665.40. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $194,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $         25 , 1 12 . 00 

Less  $77.00  risks  canceled,  and  $4,670.00  reinsurance  in  companies  authorized  in  North 

Carolina    1    4,747.00 


Net  risks  written  $         20 , 365 . 00 


Gross  premiums  on  risks  written  $  278. 17 

Less  $0.58  return  premiums,  and  $48.97  premiums  for  reinsurance  in  companies  author- 
ized in  North  Carolina   49.55 


Net  premiums  received    $  228 . 62 


CAMDEN  FIRE  INSURANCE  ASSOCIATION. 

Incorporated  March,  1841.  Commenced  Business  April,  1841. 

Edmund  E.  Read,  Jr.,  President.  Joseph  K.  Sharp,  Secretary-Treasurer. 

Home  Office,  434  Federal  Street,  Camden,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $600,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$  2 , 561 , 465 . 98 
Increase  of  paid-up  capital  during  year   100,000.00 

Extended  at  $  2,661,465.98 

INCOME.  Fire. 

Gross  premiums  $  2,176,461.01 

Deduct  gross  amount  paid  for  reinsurance,  $281,495.77;  return  premiums, 

$442,902.41   724,398.18 

Total  premiums  (other  than  perpetual)   1 , 452 , 062 . 83 

Deposit  premiums  written  on  perpetual  risks  (gross)   1,904.30 

Gross  interest  on  mortgage  loans,  less  $36.30  accrued  interest  on  mort- 
gages acquired  during  1912  $  36,839.07 

Gross  interest  on  collateral  loans..    2,816.73 

3— Ins.  1913— Vol.  2. 


82 


Fire  and  Marine  Insurance  Companies. 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,208.60  accrued 

interest  on  bonds  acquired  during  1912  ,  $  72,318.40 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,335.99 

Gross  interest  from  all  other  sources: 

On  deposit  with  Philadelphia  Underwriters  Association   6.30 

From  Reinsurance  Bureau   21.86 

Gross  rents  from  company's  property,  including  13,000.00  for  company's 

occupancy  of  its  own  buildings   3,349.00 

Total  gross  interest  and  rents  $  1 1 6 , 687 . 35 

From  other  sources: 

Cash  increase  to  surplus  on  issue  of  new  stock  $  100,000.00 

Fees   20.50 

Brokerage   6.94 

Borrowed  on  call   52 , 000 . 00 

  152,027.44 

Total  income  $  1,722,681.92 

Sum  of  both  amounts  $  4,384,147.90 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $86,851.89  occurring 

in  previous  years)  $  891,485.86 

Deduct  amount  received  for  salvage,  $4,495.57;  reinsurance,  $129,123.88; 

discount,  $790.74   134,410.19 

Net  amount  paid  policyholders  for  losses   757,075.67 

Expenses  of  adjustment  and  settlement  of  losses  '   13,282.72 

Commissions  or  brokerage   367,781.46 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4,755.42 

Salaries  and  expenses  of  special  and  general  agents   20,847.48 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   63,463.00 

Rents   3,000.00 

Advertising,  printing,  and  stationery   20,147.79 

Postage,  telegrams,  telephone,  and  express   7,144.97 

Legal  expenses   2, 033 . 77 

Furniture  and  fixtures   2,397.61 

Maps,  including  corrections   6,012.46 

Underwriters'  boards  and  tariff  associations   13,779.73 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   8,770.99 

Inspections  and  surveys  .   2,901.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   590.74 

Taxes  on  real  estate   751 .20 

State  taxes  on  premiums   15,842.39 

Insurance  department  licenses  and  fees  ■   6,733.62 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,187.11 

Tax  on  securities  (Camden,  N.  J.)   1,100.00 

City  and  county  taxes   2,905.33 

Miscellaneous  taxes   435.98 

  5,628.42 

Other  disbursements   5  7 , 504 . 1 6 

Deposit  premiums  returned   742.15 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $60,000.00)   59,979.60 

Paid  stockholders  for  interest  on  amount  paid  for  new  capital   6,975.42 

Agents'  balances  charged  off   2.55 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,134.94 

Total  disbursements  $  1 , 449 , 279 . 92 

Balance    $  2,934,867.98 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  86,992.99 

Mortgage  loans  on  real  estate,  first  liens  i   741,400.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   96,250.00 

Book  value  of  bonds,  $1,309,150.51;  stocks,  $431,366.90   1,740,517.41 

Cash  in  company's  office   46.73 

Deposits  in  trust  companies  and  banks  not  on  interest   2,485.43 

Deposits  in  trust  companies  and  banks  on  interest   37, 126.78 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   228,328.99 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  _  409.25 

Bills  receivable,  taken  for  fire  risks   710.40 

Other  ledger  assets,  viz.: 

Cash  deposit  with  Philadelphia  Underwriters  Association   100.00 

Deposit  with  Western  Sprinklered  Risk  Association   500.00 

Total  ledger  assets,  as  per  balance  $  2,934,867.98 

NON-LEDGER  ASSETS. 

Interest  due  ($633.75)  and  accrued  ($9,762.80)  on  mortgages  $  10,396.55 

Interest  accrued  on  bonds   18,119.53 

Interest  accrued  on  collateral  loans   690.65 

Interest  accrued  on  bank  deposits   797.30 

Total   30,004.03 


Gross  assets  $  2,964,872.01 

DEDUCT  ASSETS  NOT  ADMITTED. 

Deposit  with  Western  Sprinklered  Risk  Association  $  500.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  409.25 
Book  value  of  ledger  assets  over  market  value,  viz. : 

Bonds  and  stocks  *   15,012.41 

Real  estate  .   6 , 492 . 99 

  22,414.65 

Total  admitted  assets  $  2,942,457.36 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  4,384.16 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   178,311.84 

Gross  claims  for  losses  resisted   4,720.00 

Total  $  187,416.00 

Deduct  reinsurance  due  or  accrued   40 , 108 . 45 

Net  amount  of  unpaid  losses  and  claims  $  147,307.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $936,766.56; 

unearned  premiums  (50  per  cent)  $        468 , 383 . 28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,530,931.88;  unearned  premiums  (pro  rata)   818,566.35 

Total  unearned  premiums  as  computed  above   1 , 286 , 949 . 63 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   27,620.17 

Dividends  declared  and  unpaid  to  stockholders   338.30 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,012.28 

State,  county,  and  municipal  taxes  due  or  accrued   20,000.00 


84 


Fire  and  Marine  Insurance  Companies. 


All  other  liabilities,  viz.: 

Interest  on  bond  and  mortgage  paid  in  advance  (Nos.  450-510-428)  $  190.38 

Reserve  for  future  contingencies   20,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,503,418.31 

Capital  actually  paid  up  in  cash    $        600 , 000 . 00 

Surplus  over  all  liabilities   839,039.05 

Surplus  as  regards  policyholders   1,439, 039 . 05 

Total  liabilities    $  2 , 942 , 457 . 36 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  229,572,105.00   $  2,550,817.76 

Written  or  renewed  during  year                                                              188,113,178.00  2,184,024.23 

Totals  $  417,685,283.00    $  4,734,841.99 

Deduct  those  expired  and  marked  off  as  terminated                                161,364,869.00  1,903,721.03 

In  force  at  end  of  year  '.  $  256,320,414.00    $  2,831,120.96 

Deduct  amount  reinsured                                                                     30,713,647.00  363,422.52 

Net  amount  in  force  $  225,606,767.00    $  2,467,698.44 

Perpetual  risks  not  included  above,  $1,266,167.00;  deposit  premiums  on  same  $  30,689.08 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911.  2  years.  

In  1912  2  years  

Jn  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years\  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908,  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Totals.... 
Perpetual  risks. 


Amount 
Covered. 

77,594,691.00 
162,300.00 
153,921.00 
30,055,413.00 
32,210,908.00 
39,446,817.00 
159,131.00 
87,900.00 
75,006.00 
28,351.00 
6,886,233.00 
8,086,998.00 
8,854,529.00 
9,145,075.00 
11,022,545.00 
1,636,949.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  936,766.56 
1,518.94 
1,307.58 
300,265.25 
311,376.60 
387,252.95 
1,269.60 
636.16 
877.91 
227.53 
81,999.92 
96,031.91 
106,338.30 
104,922.88 
121,965.45 
■  14,940.90 


Fraction  Unearned. 

One-half  $ 

One-fourth   

Three-fourths  

One-sixth  

One-half  .  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


225,606,767.00   $  2,467,698.44 

1,266,167.00  30,689.08   90  per  cent  - 


Amount  of 
Premium 
Unearned. 

468,383.28 
379.73 
980.69 
50,044.21 
155,688.30 
322,710.79 
158.70 
238.56 
548.69 
199.09 
8,199.99 
28,809.57 
53,169.15 
73,446.02 
109,768.91 
14,223.95 


$  1,286,949.63 
27,620.17 


Grand  totals-..;  $   226,872,934.00   $  2,498,387.52 


1,314,; 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,055,628.99. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,123,510.73. 

Total  dividends  declared  since  commencing  business — cash,  $704,025.73;  stock,  $52,865.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $127,000.00,  on  fireproof  building. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  360,000.00, 

on  fireproof  building. 
Losses  incurred  during  year  (less  reinsurance),  $804,293.64. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $90,770.00. 

Total  amount  loaned  to  directors  or  other  officers,  $24,850.00;  loaned  to  stockholders  not  officers,  $14,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 


Gross  risks  written..  ..    ...    _  __                                         .  .  ...    . 

Less  $140,541.00  risks  canceled,  and  $94,179.00  reinsurance  in  companies 
North  Carolina..             ......  ... 

 $ 

authorized  in 

1,521,717.00 
234,720.00 

Net  risks  written  ..    .      _  

-  $ 

1,286,997.00 

Gross  premiums  on  risks  written..    .....  ... 

Less  $1,189.45  return  premiums,  and  $310.13  premiums  for  reinsurance 
authorized  in  North  Carolina  .                             .      . 

 $ 

in  companies 

8,435.72 
1,499.58 

Net  premiums  received. ....    ...  .   . 

 S 

6,936.14 

4,790.17 
9.11 

Losses  paid  (deducting  salvage)                       .                 ...  _   

 % 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

Net  losses  paid              ......         .            ..  .... 

 $ 

4,781.06 

Losses  incurred  ...                             ..                 ....    _  ..... 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

5,311.17 
21.11 

Net  losses  incurred.  ...                        .        ...  ..... 

 $ 

5,290.06 

CITIZENS  FIKE  IXSUKAXCE  COMPANY. 

Incorporated  January  25,  1907.  Commenced  Business  April  1,  1907. 

R.  W.  Alexander,  President. 
W.  W.  Alexander,  Secretary.  W.  O.  Norris,  Treasurer. 

Home  Office,  Charlestown,  W.  Va. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $545,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$  633,079.63 

Increase  of  paid-up  capital  during  year   220,000.00 

Extended  at  t    $  853,079.63 

INCOME.  Fire. 

Gross  premiums  $  673,401.12 

Deduct  gross  amount  paid  for  reinsurance,  $119,379.97;  return  premiums, 

$107,313.23   226,693.20 


Total  premiums  (other  than  perpetual) 


446,707.92 
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Gross  interest  on  mortgage  loans,  less  $4,670.00  accrued  interest  on  mort- 
gages acquired  during  1912  $  10,889.26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $352.50  accrued 

interest  on  bonds  acquired  during  1912   17,067.50 

Gross  interest  on  deposits  in  trust  companies  and  banks.  1   908.90 

Gross  interest  from  all  other  sources: 

Philadelphia  Underwriters  deposit  .   6.30 

Agents'  balances   9.30 

Total  gross  interest    $  28,881.26 

Surplus  1   154,000.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  675.00 

Stocks   2,031.70 

  2,706.70 

Total  income    $  632,295.88 

Sum  of  both  amounts  $     1 , 485 , 375 . 51 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $26,672.47  occurring 

in  previous  years)  $  248,181.72 

Deduct  amount  received  for  salvage,  $1,325.06;  reinsurance,  $43,789.16...  45,114.22 

Net  amount  paid  policyholders  for  losses   203,067.50 

Expenses  of  adjustment  and  settlement  of  losses  .   5,336.65 

Commissions  or  brokerage   110,815.32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   199.38 

Salaries  ($6,630.06)  and  expenses  ($22,138.34)  of  special  and  general  agents   28,768.40 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   24,197.40 

Rents  .   2,574.97 

Advertising,  $1,277.76;  printing  and  stationery,  $4,273.49   5,551.25 

Postage,  telegrams,  telephone,  and  express   3,497.04 

Legal  expenses   75.24 

Furniture  and  fixtures   1,453.90 

Maps,  including  corrections   1,652.43 

Underwriters'  boards  and  tariff  associations   3,246.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,811.17 

Inspections  and  surveys   791.75 

State  taxes  on  premiums   4, 055 .56 

Insurance  department  licenses  and  fees   5,025.43 

All  other  licenses,  fees,  and  taxes: 

Franchise  tax  $  25.00 

Municipal  license  tax   2,569.90 

State  and  county  tax  on  assets   2,935.96 

Fire  marshal  tax   819.13 

  6,349.99 

Other  disbursements: 

Reports  and  periodicals  $  907.03 

Office  sundries   497.49 

Miscellaneous   1,616.37 

Premiums  on  official  bonds   97.50 

  3,118.39 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   32,500.00 

Agents'  balances  charged  off   159.16 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,766.25 

Stocks   91.59 

  5,857.84 

Total  disbursements  $  451,105.69 


Balance. 


$  1,034,269.82 
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LEDGER  assets. 

Mortgage  loans  on  real-estate,  first  liens  $  192,261 .00 

Cash  in  company's  office   480.38 

Deposits  in  trust  companies  and  banks  not  on  interest   367,121.45 

Deposits  in  trust  companies  and  banks  on  interest   14,037.33 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912  j    63,797.39 

Agents'  balances  representing  business  written  prior  to  October  1,  1912, .  1,464.77 
Other  ledger  assets,  viz.: 

Philadelphia  Underwriters  deposit   100.00 

Richmond,  Va.,  local  bond  deposit   100.00 

Total  ledger  assets,  as  per  balance  $  1,034,269.82 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  S  2,384.00 

Interest  accrued  on  bonds   3,422.36 

Total   5,806.36 

Gross  assets    $  1,040,076.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912   1,464.77 

Total  admitted  assets  $  1,038,611.41 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  .  $  101,286.84 

Deduct  reinsurance  due  or  accrued   25, 111. 43 

Net  amount  of  unpaid  losses  and  claims  $         76, 175.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $355,504.47; 

unearned  premiums  (50  per  cent)  $  177,752.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$274,646.22;  unearned  premiums  (pro  rata)   158,639.45 

Total  unearned  premiums  as  computed  above   336,391.69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   662.15 

State,  county,  and  municipal  taxes  due  or  accrued   5,300.00 

Total  amount  of  all  liabilities,  except  capital  $  418,529.25 

Capital  actually  paid  up  in  cash  $  545,000.00 

Surplus  over  all  liabilities   75 , 082 . 1 6 

Surplus  as  regards  policyholders   620 , 082 . 1 6 

Total  liabilities  $     1 , 038 , 6 1 1 . 4 1 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   33,931,338.51  $  419,253.31 

Excess  of  original  premiums  over  amount  received  for  reinsurance     167,669.04 

Written  or  renewed  during  year                                                             70,770,463.32  673,401.12 

Totals  $  104,701,801.83   $  1,260,323.47 

Deduct  those  expired  and  marked  off  as  terminated   41,542,553.48  503,201.57 

In  force  at  end  of  year  $    63,159,248.35    $  757,121.90 

Deduct  amount  reinsured   11,526,553.15  126,971.21 

Net  amount  in  force  $   51,632,695.20    $  630,150.69 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 
Written.                Term.  Covered.  surance. 

In  1912  1  year  or  less  $  28,812,679.66  $  355,504.47 

In  1911  2  years   1,654,870.92  5,152.50 

In  1912  2  years   394,891.00  3,814.83 

In  1910  3  years   3,354,667.86  51,338.75 

In  1911  3  years   5,810,493.81  66,018.28 

In  1912  3  years   8,839,777.18  98,645.88 

In  1909  4  years   7,006.60  109.28 

In  1910  4  years  .....  17,425.00  198.30 

In  1911  4  years   158,409.87  887.19 

In  1912  4  years   36,281.17  715.16 

In  1908  5  years   232,323.92  4,499.29 

In  1909  5  years   321,655.97  7,693.40 

In  1910  5  years   338,771.38  8,061.50 

In  1911  5  years   609,765.73  10,489.87 

In  1912  5  years   1,043,675.13  17,021.99 


Totals. 


.1  51,632, 


.20  $ 


630,150.69 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths... .  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

177,752.24 
1,288.13 
2,861.13 
8,556.46 
33,009.14 
82,204.90 
13.66 
74.36 
554.49 
625.77 
449.93 
2,308.02 
4,030.75 
7,342.91 
15,319.80 


336,391.69 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,209,070.29. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $542,599.54. 
Total  dividends  declared  since  commencing  business — cash,  $65,232.25. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $246,555.87. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $95,100.00. 

Total  amount  loaned  to  directors  or  other  officers,  $14,750.00;  loaned  to  stockholders  not  officers,  $29,700.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  1 , 942 , 779 . 99 

Less  $327,674.66  risks  canceled,  and  $429,957.00  reinsurance  in  companies  authorized  in 

North  Carolina   757 , 63 1 . 66 

Net  risks  written  $  1,185,148.33 

Gross  premiums  on  risks  written  »  $  39,546.24 

Less  $5,556.81  return  premiums,  and  $8,322.99  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   13,879.80 

Net  premiums  received  $  25, 666. 44 

Losses  paid  (deducting  salvage)  $  10,765.01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   169.27 

Net  losses  paid      $  10,595.74 

Losses  incurred      $  10,430.47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   104.96 


Net  losses  incurred. 


.$  10,325.51 
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CITIZENS  INSURANCE  COMPANY  OF  MISSOURI. 

Incorporated  1837.  Commenced  Business  1837. 

Charles  E.  Chase,  President.  P.  O.  Crocker,  Secretary. 

Home  Office,  Pierce  Building,  St.  Louis,  Mo. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S 


876,583.14 


Marine  and 
Inland. 


INCOME. 

Fire.  . 

Gross  premiums  $  2,085,333.01    §  10,313.64 

Deduct  gross  amount  paid  for  reinsurance  and  return 

premiums.   1,583,098.02  1,233.68 


Total  premiums  (other  than  perpetual)  I  502,234. 


9,079.( 


Gross  interest  on  mortgage  loans  $  4,860.00 

Gross  interest  on  bonds  and  dividends  on  stocks   24,214.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,454.00 


Total  gross  interest . 
Conscience  money  


511,314.95 


30,528.50 
32.69 


Total  income  S  541,876.14 

Sum  of  both  amounts  $  1,418,459.28 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  §155,467.67  occur- 
ring in  previous  years)  §  1,155,679.12 

Deduct  amount  received  for  salvage,  $19", 159. 01;  reinsurance,  $779,576.12.  818,735.13 


Net  amount  paid  policyholders  for  ! 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries  ($19,000.93)  and  expenses  (§10,412.25)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees      

Rents    

Advertising,  §448.47;  printing  and  stationery,  §4,274.30  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  §  172.48 

Municipal  and  county  taxes  and  fees   5,360.45 


Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 
Agents'  balances  charged  off  


336,943.99 
6,798.72 
92,723.66 
29,413.18 

7,207.86 
1,845.27 
4,722.77 
4,127.29 
423.84 
358.17 
319.63 
9,346.14 
2,413.23 
333.70 
10,421.85 
4,484.36 


5,532.93 
258.73 
24,000.00 
103.41 


f8.73 


Total  disbursements  §  541, 

Balance        $  876,680.55 
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LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  97,200.00 

Book  value  of  bonds,  $569,668.75;  stocks,  $825.00   570,493.75 

Deposits  in  trust  companies  and  banks  not  on  interest   26,743.07 

Deposits  in  trust  companies  and  banks  on  interest   112,059.56 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   67,587.28 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  2,596.89 

Total  ledger  assets,  as  per  balance  $  876,680.55 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,1 68. 16 

Interest  accrued  on  bonds   9,519.80 

Total   10,687.96 


Gross  assets  $  887,368.51 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1912__$  2,596.89 
Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   22,663.75 


25,260.64 


Total  admitted  assets  $        862 , 107 . 87 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  87,700.62 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   99,686.02 

Gross  claims  for  losses  resisted   24,342.49 

Total  $  211,729.13 

Deduct  reinsurance  due  or  accrued   157 , 597 . 30 

Net  amount  of  unpaid  losses  and  claims  $  54,131.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $341,942.19; 
unearned  premiums  (50  per  cent)  $  170,971.10 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$484,814.03;  unearned  premiums  (pro  rata)   262,126.49 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $8,238.89;  unearned  pre- 
miums (50  per  cent)   4,119.45 

Total  unearned  premiums  as  computed  above   437,217.04 

State,  county,  and  municipal  taxes  due  or  accrued   4,675.00 


Total  amount  of  all  liabilities,  except  capital  $  496,023.87 

Capital  actually  paid  up  in  cash  $        200 , 000 . 00 

Surplus  over  all  liabilities   166,084.00 

Surplus  as  regards  policyholders   366,084.00 


Total  liabilities 


.$  862,107.87 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  9  223,938,103.00  $  2,819,411.47 

Written  or  renewed  during  year     173,720,368.00  2,085,333.01 

Totals  $  397,658,471.00  $  4,904,744.48 

Deduct  those  expired  and  marked  off  as  terminated   147,872,447.00  2,024,216.59 


In  force  at  end  of  year  $  249,786,024.00    $  2,880,527.89 

Deduct  amount  reinsured   175,189,413.00  2,053,771.67 


Net  amount  in  force  $    74,596,611.00    $  826,756.22 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   S  

Written  or  renewed  during  year                                                                  458,070.00  10,313.64 


Totals  $        458,070.00    $  10,313.64 

Deduct  those  expired  and  marked  off  as  terminated   158 , 765 . 00  2 , 074 . 75 


Net  amount  in  force  $        299,305.00    $  8,238.89 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less, 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

27,992,115.00 
61,041.00 
107,944.00 
9,922,393.00 
11,274,602.00 
13,672,870.00 
53,740.00 
28,551.00 
26,735.00 
31,496.00 
1,556,377.00 
1,843,962.00 
3,175,697.00 
2,333,538.00 
2,515,550.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  341,942.19 
886.31 
2,209.47 
101,268.88 
114,077.99 
140,499.67 
473.66 
389.50 
330.56 
379.24 
18,220.70 
22,273.58 
23,980.18 
29,177.64 
30,696.65 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One- half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

170,971.10 
221.58 
1,657.11 
16,878.15 
57,038.99 
117,041.40 
59.21 
146.07 
206.60 
331.82 
1,822.07 
6,682.07 
11,990.09 
20,424.35 
27,626.98 


Totals  $     74,596,611.00    $        826,756.22  $  433,097.59 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$12,642,779.66. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $7,354,949.30. 

Total  dividends  declared  since  commencing  business— cash,  $1,087,798.00;  stock,  $165,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $7,500.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $341,256.24. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  Yes. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  2,806,713.00 

Less  S388.113.00  risks  canceled,  and  $114,793.00  reinsurance  in  companies  authorized  in 

North  Caroli  na   502 , 906 . 00 

Net  risks  written  $  2,303,807.00 

Gross  premiums  on  risks  written  $  25,844.18 

Less  $3,707.14  return  premiums,  and  $1,622.92  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5,330.06 

Net  premiums  received  $  20,514.12 

Losses  paid  (deducting  salvage)  $  17,959.59 

Lesslosses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3.34 


Net  losses  paid  ■  $  17,956.25 


Losses  incurred  $  17,043.58 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3.34 


Net  losses  incurred  $  17,040.24 


CITY  OF  NEW  YOKE  INSURANCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  April,  1905. 

Major  A.  White,  President.  J.  C.  French,  Secretary-Treasurer. 

Home  Office,  Maiden  Lane  and  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,543,958.95 

INCOME.  Fire. 

Gross  premiums  $  1,178,180.74 

Deduct  gross  amount  paid  for  reinsurance,  $332,344.65;  return  premiums, 

$245,351.62   577,696.27 

Total  premiums  (other  than  perpetual)   600,484.47 

Gross  interest  on  mortgage  loans  $  11,340.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $15.27  accrued 

interest  on  bonds  acquired  during  1912   44,115.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,213.00 

Total  gross  interest   56 , 668 . 87 

From  agents'  balances  previously  charged  off   21.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,162.83 


Total  income  $  658,337.67 


Sum  of  both  amounts. 


$  2,202,296.62 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $54,226.61  occurring 

in  previous  years)  $  436,547.61 

Deduct  amount  received  for  salvage,  $3,734.99;  reinsurance,  $115,337.62; 

discount,  $633.59      119,706.20 

Net  amount  paid  policyholders  for  losses  $  316,841.41 

Expenses  of  adjustment  and  settlement  of  losses   6, 682. 62 

Commissions  or  brokerage  1   1 24 , 63 1 . 4 1 

Salaries  ($14,560.93)  and  expenses  ($8,573.81)  of  special  and  general  agents   23, 134.74 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    j.     -    62,509.37 

Rents     -    12,513.50 

Advertising,  $940.69;  printing  and  stationery,  $5,865.39   6,806.08 

Postage,  telegrams,  telephone,  and  express   5,262.74 

Legal  expenses   162.62 

Furniture  and  fixtures   1,781.08 

Maps,  including  corrections   3,277.45 

Underwriters'  boards  and  tariff  associations   6,953.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,615.73 

Inspections  and  surveys   2, 756. 32 

State  taxes  on  premiums   12, 989 . 57 

Insurance  department  licenses  and  fees   4,212. 17 

Municipal  licenses  and  taxes   2,493.16 

Other  disbursements: 

Commercial  ratings  ..  $  1,403.90 

Miscellaneous  items   576.50 

Traveling  expenses,  home  office   1,445.67 

  3,426.07 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Agents'  balances  charged  off   934.95 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   31.25 

Total  disbursements..   $  651,015.24 

Balance  $  1,551,281.38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  246,000.00 

Book  value  of  bonds,  $326,471.25;  stocks,  $710,374.13   1,036,845.38 

Cash  in  company's  office   5,858.35 

Deposits  in  trust  companies  and  banks  not  on  interest   25,220.98 

Deposits  in  trust  companies  and  banks  on  interest   79,360.72 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912  _'__„   153,141.79 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  4,854.16 

Total  ledger  assets,  as  per  balance  $  1,551,281.38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1, 957 . 50 

Interest  accrued  on  bonds   4 , 363 . 95 

Total    „   6,321.45 

Gross  assets    $  1,557,602.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  4,854.16 

Book  value  of  ledger  assets  over  market  value   81 ,040.38 

  85,894.54 


Total  admitted  assets. 


.%  1,471,708.29 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  2,000.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses,  plus  .$2,567.00   59,724.00 

Gross  claims  for  losses  resisted   14,860.00 

Total  8  76,584.00 

Deduct  reinsurance  due  or  accrued   52 , 102 . 72 

Net  amount  of  unpaid  losses  and  claims  $  24,481.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  .$370,787.17; 

unearned  premiums  (50  per  cent)  .  $  185,393.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy 

$661,186.60;  unearned  premiums  (pro  rata)   383,608.53 

Total  unearned  premiums  as  computed  above   569,002. 12 

Dividends  declared  and  unpaid  to  stockholders   12,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   7,500.00 

Reinsurance  premiums   52,559.87 

Total  amount  of  all  liabilities,  except  capital  $  667,043.27 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   304 , 665 . 02 

Surplus  as  regards  policyholders   804,665.02 

Total  liabilities  $  1,471,708.29 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  .  $  136,657,564.00  $  1,315,996.60 

Written  or  renewed  during  year                                                            125,044,310.00  1,178,180.74 

Totals  $  261,701,874.00    $  2,494,177.34 

Deduct  those  expired  and  marked  off  as  terminated   98,860,066.00  947,942.35 

In  force  at  end  of  year  $  162,841,808.00    $  1,546,234.99 

Deduct  amount  reinsured   52,016,129.00  514,261.22 

Net  amount  in  force  $  110,825,679.00    $  1,031,973.77 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less  $ 

In  1911  2  years.. __  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

38,352,258.00 
234,904.00 
335,831.00 
13,575,784.00 
18,229,116.00 
24,681,614.00 
317,945.00 
413,634.00 
283,866.00 
80,324.00 
1,174,398.00 
1,541,834.00 
3,368,512.00 
4,392,047.00 
3,843,612.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  370,787.17 
2,074.99 
3,394.13 
116,994.58 
147,614.79 
203,505.69 
1,807.90 
4,383.48 
2,000.76 
548.92 
12,811.06 
16,915.21 
40,790.52 
51,059.83 
57,284.74 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth....  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

185,393.59 
518.75 
2,545.60 
19,499.10 
73,807.40 
169,588.07 
225.98 
1,643.80 
1,250.47 
480.30 
1,281.10 
5,074.56 
20,395.26 
35,741.88 
51,556.26 


Totals 


$    110,825,679.00    $  1,031,973.77 


$  569,002.12 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
83,277,233.23. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,483,236.11. 
Total  dividends  declared  since  commencing  business — cash,  §170,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $292,431.55. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $76,900.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  772 , 278 . 00 

Less  $157,140.00  risks  canceled,  and  $137,341.00  reinsurance  in  companies  authorized  in 

North  Carolina   294 , 48 1 . 00 

Net  risks  written  $  477 , 797 . 00 

Gross  premiums  on  risks  written  $  14, 445 . 60 

Less  $2,906.14  return  premiums,  and  $2,855.05  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5,761.19 

Net  premiums  received  $  8, 684. 41 

Losses  paid  (deducting  salvage)  $  8,540.23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,049. 68 

Net  losses  paid    $  5 , 490 . 55 

Losses  incurred  $  9, 490. 23 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3, 105.48 

Net  losses  incurred    $  6,384.75 
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COLUMBIA  INSURANCE  COMPAXY. 

Incorporated  March  21,  1901.  Commenced  Business  1901. 

G.  F.  Crane,  President. 
C.  E.  Dean,  Secretary.  W.  Robinson,  Treasurer. 

Home  Office,  15  Exchange  Place,  Jersey  City,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  904,056.72 

INCOME.  Marine  and 

Inland. 

Gross  premiums  $  998,147.89 

Deduct  gross  amount  paid  for  reinsurance,  $425,783.76;  return  premiums, 

$171,357.48   597,141.24 

Total  premiums  (other  than  perpetual)   401,006.65 

Gross  interest  on  bond6  and  dividends  on  stocks,  less  $551.92  accrued 

interest  on  bonds  acquired  during  1912  $         29 , 848 . 08 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,114.88 

Gross  interest  from  cash  deposit,  Ontario  Department   300.00 

Total  gross  interest   31,262.96 

Total  income  $        432 , 269 . 61 

Sum  of  both  amounts  $  1,336,326.33 

DISBURSEMENTS.  Marine  and 

Inland. 

Gross  amount  paid  policyholders  for  losses  (including  $3,055.29  occurring 

in  previous  years)  $        378, 594 . 85 

Deduct  amount  received  for  salvage,  $16,821.96;  reinsurance,  $180,831.72.  197,653.68 

Net  amount  paid  policyholders  for  losses   180,941.17 

Commissions  or  brokerage   125,837.58 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,053.00 

Expenses  of  special  and  general  agents  '   3,166.36 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   6,799.50 

Advertising,  $2.00;  printing  and  stationery,  $2,976.00   2,978.00 

Postage,  telegrams,  telephone,  and  express   690.00 

Legal  expenses    376.00 

Underwriters'  boards  and  tariff  associations   792.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   184.98 

Inspections  and  surveys   260.00 

State  taxes  on  premiums   9,272.49 

Insurance  department  licenses  and  fees   1,524.00 

Federal  corporation  tax   474.43 

Investment  expenses   82.50 

Agents'  balances  charged  off   563.30 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   897.92 

Total  disbursements  $        335 , 893 . 23 


Balance. 


%  1,000,433.10 
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ledger  assets. 

Book  value  of  bonds,   $  883,660.42 

Deposits  in  trust  companies  and  banks  on  interest    37,159.28 

Agents'  balances  representing  business  written  subsequent  to  October  . 

1,1912      54,663.40 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  14,950.00 

Cash  deposit,  Ontario  Department   10,000.00 

Total  ledger  assets,  as  per  balance  $     1, 000 , 433 . 10 

NON-LEDGER  ASSETS . 

Interest  accrued  on  bonds  $  10,143.32 

Interest  accrued  on  other  assets     62.50 

Total   10,205.82 

Gross  assets    $  1,010,638.92 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  14,950.00 

Book  value  of  ledger  assets  over  market  value   50,700.42 

  65,650.42 

Total  admitted  assets  $        944 , 988 . 50 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses    $  70,236.28 

Gross  claims  for  losses  resisted   1, 104. 65 

Total  $  71,340.93 

Deduct  reinsurance  due  or  accrued     43, 253 . 10 

Net  amount  of  unpaid  losses  and  claims  $  28,087.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  inland  risks  running  more  than  one  year  from  date  of 
policy,  $16,239.29;  unearned  premiums  (pro  rata)  $  9,689.74 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  yearly  unexpired  inland  navigation  risks,  $325,374.29; 
unearned  premiums  (50  per  cent)   162, 687 . 15 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  short-term  inland  risks,  $227.39;  unearned 
premiums  (100  per  cent)   227.39 

Total  unearned  premiums  as  computed  above   172, 604 . 28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   8,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   9,000.00 

Total  amount  of  all  liabilities,  except  capital  $       217, 692. 11 

Capital  actually  paid  up  in  cash  $        400 , 000 . 00 

Surplus  over  all  liabilities     327,296.39. 

Surplus  as  regards  policyholders   727 , 296 . 39 

Total  liabilities    $       944 , 988 . 50 
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RISKS  AND  PREMIUMS.         Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   35,187,212.00  $  741,908.13 

Written  or  renewed  during  year   112,299,635.00  998,147.89 


Totals  $  147,486,847.00   $  1,740,056.02 

Deduct  those  expired  and  marked  off  as  terminated   112,932,326.00  933,281.80 


In  force  at  end  of  year  $   34,554,521.00   $  806,774.22 

Deduct  amount  reinsured   18,955,570.00  464,933.25 

Net  amount  in  force  $    15,598,951.00   $  341,840.97 


RECAPITULATION  OF  LONG-TERM  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1910  5 

In  1911  5 

In  1912  5 


Term. 


years, 
years  _ 
years . 
years  _ 
years . 
years . 
years . 
years . 
years . 
years, 
years . 


Amount 
Covered. 

441,538.00 
432,045.00 
116,239.00 
513,340.00 
539,966.00 
12,173.00 
75,048.00 
42,912.00 
6,419.00 
10,222.00 
8,812.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,663.17 
2,874.73 
884.02 
3,733.59 
4,469.22 
125.47 
679.44 
469.82 
81.38 
133.29 
125.16 


Fraction  Unearned. 

One-fourth  $ 

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven- tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

665.79 
2,156.05 
147.34 
1,866.79 
3,724.35 
47.05 
424.65 
.  411.09 
40.69 
93.30 
112.64 


Totals  $      2,198,714.00  $ 


16,239.29 


9,689.74 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,903,576.09. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  11,385,789.10. 
Total  dividends  declared  since  commencing  business — cash,  $14,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $12,000.00. 
Losses  incurred  during  year  (less  reinsurance),  inland  marine,  $205,450.45. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $700.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Yes;  $399,300.00  by  Union  Marine  Insurance  Co.,  Ltd. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Marine 

and  Inland. 

Gross  risks  written  $  102,990.00 

Less  $47,875.00  risks  canceled,  and  $8,460.00  reinsurance  in  companies  authorized  in 

North  Carolina     56,335.00 

Net  risks  written      $  46,655.00 

Gross  premiums  on  risks  written  $  2,386.27 

Less  $866.70  return  premiums,  and  $289.13  premiums  for  reinsurance  in  companies  author- 
ized in  North  Carolina     1,155.83 

Net  premiums  received  $  1,230.44 
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Losses  paid  (deducting  salvage)  1  4,503.57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   400.00 

Net  losses  paid         $  4,103.57 

Losses  incurred  8  5,103.57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   400.00 

Net  losses  incurred        $  4 , 703 . 57 


THE  COMMERCIAL  UNION  FIRE  INSURANCE  COMPANY 

OF  NEW  YORK. 

Incorporated  October  30,  1890.  Commenced  Business  April  1,  1891. 

A.  H.  Wray,  President.  C.  J.  Holman,  Secretary. 

Home  Office,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  933,781.42 

INCOME.  Fire. 

Gross  premiums  $  730,514.96 

Deduct  gross  amount  paid  for  reinsurance,  $163,438.16;  return  premiums, 

$142,289.55   305,727.71 

Total  premiums  (other  than  perpetual)   424 , 787 . 25 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,512.23  accrued 

interest  on  bonds  acquired  during  1912  $  30,907.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   564.48 

Total  gross  interest   31,562.25 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   47.00 


Total  income    $  456,396.50 


Sum  of  both  amounts  $  1,390,177.92 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $35,463.43  occurring 

in  previous  years)  $        246 , 940 . 64 

Deduct  amount  received  for  salvage,  $959.64;  reinsurance,  $72,635.76   73,595.40 

Net  amount  paid  policyholders  for  losses   173,345.24 

Expenses  of  adjustment  and  settlement  of  losses   4,503.06 

Commissions  or  brokerage     97,778.48 

Expenses  of  special  and  general  agents   5,947.58 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     6, 054. 93 

Advertising,  $30.60;  printing  and  stationery,  $3,387.37   3,417.97 

Postage,  telegrams,  telephone,  and  express   1,398.40 

Maps,  including  corrections   786.77 

Underwriters'  boards  and  tariff  associations   3,890.25 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  $  4,470.80 

Inspections  and  surveys       2, 362. 11 

State  taxes  on  premiums      5, 472. 99 

Insurance  department  licenses  and  fees     2,826.90 

All  other  licenses,  feesrand  taxes: 

Federal  corporation  tax    $  242.58 

State  and  municipal  licenses  and  fees   1,791.80 

Franchise  tax     566.86 

  2,601.24 

Exchange   378.25 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  413.50 

Stocks   47.00 

  460.50 

Total  disbursements.  .  $  335,695.47 

Balance    $  1,054,482.45 

LEDGER  ASSETS. 

Book  value  of  bonds,  $796,150.79;  stocks,  $91,069.43  $  887,220.22 

Cash  in  company's  office   15.73 

Deposits  in  trust  companies  and  banks  on  interest   31 ,702.80 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912     131,746.49 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  3,797.21 

Total  ledger  assets,  as  per  balance  $     1 , 054 , 482 . 45 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       8,341 .00 

Gross  assets  $     1 , 062 , 823 . 45 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  3,797.21 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)  30,936.22 

  34,733.43 

Total  admitted  assets    $     1 , 028 , 090 . 02 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  7,701.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   44,320.00 

Gross  claims  for  losses  resisted   2,850.00 

Total  $  54,871.00 

Deduct  reinsurance  due  or  accrued   17,243.00 

Net  amount  of  unpaid  losses  and  claims  $  37,028.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $281,387.89; 

unearned  premiums  (50  per  cent)  $  140,693.95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$445,102.01;  unearned  premiums  {pro  rata)   250,516.89 


Total  unearned  premiums  as  computed  above 


391,210.84 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  8,121.00 

State,  county,  and  municipal  taxes  due  or  accrued   7,095.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  10,876.00 

Return  premiums,  $526.83;  reinsurance  premiums,  $21,961.13    22,487.96 

Total  amount  of  all  liabilities,  except  capital  $  477,418.80 

Capital  actually  paid  up  in  cash  $       200 , 000 . 00 

Surplus  over  all  liabilities   350,671.22 

Surplus  as  regards  policyholders     550 , 671 . 22 

Total  liabilities      $  1 , 028 , 090 . 02 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  December  31,  1911  $   80,683,043.00   $  836,015.64 

Written  or  renewed  in  1912                                                                  72,765,459.00  730,514.96 

Totals  $  153,448,502.00   $  1,566,530.60 

Deduct  expirations  and  cancellations                                                     58,747,652.00  603,996.18 

In  force  December  31,  1912  $   94,700,850.00   $  962,534.42 

Deduct  amount  reinsured                                                                  20,189,258.00  236,044.52 

Net  amount  in  force.  $    74,511,592.00    $  726,489.90 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered . 

29,557,356.00 
463,089.00 
786,120.00 
8,067,657.00 
10,240,595.00 
13,673,796.00 
173,482.00 
179,150.00 
120,696.00 
173,871.00 
1,212,562.00 
1,694,855.00 
2,210,711.00 
2,724,181.00 
3,229,280.00 
4,191.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  281,387.89 
3,625.10 
5,984.22 
75,523.82 
89,801.31 
120,904.93 
2,201.98 
2,267.90 
1,688.28 
1,657.30 
16,790.00 
21,341.82 
28,438.73 
32,085.28 
42,738.18 
53.16 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals. 


74,511,592.00  $ 


726,489. 


Amount  of 
Premium 
Unearned. 

140,693.95 
906.28 
4,488.17 
12,587.30 
44,900.66 
100,754.11 
275.25 
850.46 
1,055.18 
1,450.14 
1,679.00 
6,402.55 
14,219.37 
22,459.70 
38,464.36 
24.36 

391,210.84 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,899,459.89. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,922,823.05. 
Total  dividends  declared  since  commencing  business— cash,  $221,225.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $179,949.24. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  A  majority  of  the  stock  of  this  company  is  held  in  London,  by  the  Commercial 
Union  Assurance  Co.,  Ltd.,  of  London. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


No  Business  in  the  State  of  North  Carolina  During  1912. 


THE  COMMONWEALTH  INSURANCE  COMPAXY 
OF  XEW  YORK. 

Incorporated  August  23,  1886.  Commenced  Business  September  15,  1886. 

E.  G.  Richards,  President.  Robert  Newboult,  Secretary. 

Home  Office,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,557,075.36 

INCOME.  Fire. 

Gross  premiums  $  1 , 440 , 066 . 26 

Deduct  gross  amount  paid  for  reinsurance,  $305,516.81;  return  premiums, 

$275,627.06   581,143.87 

Total  premiums  (other  than  perpetual)   858 , 922 . 39 

Gross  interest  on  mortgage  loans   __|         16, 766 . 52 

Gross  interest  on  bonds  and  dividends  on  stocks   86,069.73 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,267.04 

Gross  interest  from  all  other  sources     43. 72 

Total  gross  interest     104.147.01 

From  agents'  balances  previously  charged  off   21.14 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  105.00 

Stocks   19,068.13 

  19,173.13 

Total  income    $  982,263.67 

Sum  of  both  amounts    $  3,539,339.03 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $131,736.59  occur- 
ring in  previous  years)  $  656,010.46 

Deduct  amount  received  for  salvage,  $11,938.74;  reinsurance,  $122,125.91  .  134,064.65 

Net  amount  paid  policyholders  for  losses  ■   521,945.81 

Expenses  of  adjustment  and  settlement  of  losses   10,281.70 

Commissions  or  brokerage   178,996.38 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,927.22 

Salaries  ($22,181.92)  and  expenses  ($22,467.73)  of  special  and  general  agents   44,649.65 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   -:-  25,703.97 

Rents    7,509.56 
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Advertising,  $5,084.33;  printing  and  stationery,  $11,647.46  $  16,731.79 

Postage,  telegrams,  telephone,  and  express   6,925.79 

Legal  expenses    565.52 

Furniture  and  fixtures    2, 225. 71 

Maps,  including  corrections   745.02 

Underwriters'  boards  and  tariff  associations   6,838.75 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   7,015.51 

Inspections  and  surveys   5 , 343 . 68 

State  taxes  on  premiums   13,138.15 

Insurance  department  licenses  and  fees  \F     7,587.26 

All  other  licenses,  fees,  and  taxes: 

Municipal  taxes  and  licenses  $  6,001.86 

Legal  publications   481.32 

  6,483.18 

Paid  stockholders  for  interest  or  dividends     50,000.00 

Agents'  balances  charged  off     177.36 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   2,450.00 

Total  disbursements  $  918,242.01 

Balance    $  2,621,097.02 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate  $  309,000.00 

Book  value  of  bonds,  $1,231,365.71;  stocks,  $847,399.52.    2,078,765.23 

Cash  in  company's  office   _   200.00 

Deposits  in  trust  companies  and  banks  on  interest   87,767.87 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912    139,730.40 

Agents'  balances  representing  balances  written  prior  to  October  1,  1912..  3,906.07 
Other  ledger  assets,  viz.: 

Western  Adjustment  and  Appraisal  Company   200.00 

Reinsurance  recoverable  on  paid  losses   1 ,415.09 

Reinsurance  recoverable  on  paid  adjustments   12.36 

Sprinklered  leakage  account   100.00 

Total  ledger  assets,  as  per  balance  $  2,621,097.02 

NON-LEDGER  ASSETS. 

Interest  due  ($850.00)  and  accrued  ($2,231.96)  on  mortgages  $  3,081 .96 

Interest  accrued  on  bonds   13,719.98 

Total     16,801.94 

Gross  assets  $  2,637.898.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  3,906.07 

Book  value  of  ledger  assets  over  market  value   34,045.23 

Sprinklered  leakage  account   100.00 

  38,051.30 

Total  admitted  assets  $     2 , 599 , 847 . 66 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  15,508.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  incluctmg 

all  reported  and  supposed  losses   84,857.06 

Gross  claims  for  losses  resisted   8 , 935 . 26 

Total  $  109,300.32 

Deduct  reinsurance  due  or  accrued   24, 561 . 00 


Net  amount  of  unpaid  losses  and  claims. 


.$  84,739.32 


104 


Fire  and  Marine  Insurance  Companies. 


Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $608,844.26; 

unearned  premiums  (50  per  cent)  $  304,422.13 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$983 , 550 . 46 ;  unearned  premiums  (pro  rata)   499 , 523 . 50 

Total  unearned  premiums  as  computed  above  $  803,945.63 

Salaries,  rents,  expenses,  bills,  acct,  mts,  fees,  etc.,  due  or  accrued   1,500.00 

State,  county,  and  municipal  taxes  due  or  accrued   30,000.00 

Total  amount  of  all  liabilities,  except  capital  $  920,184.95 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   1,179,662.71 

Surplus  as  regards  policyholders   1,679,662.71 

Total  liabilities  $  2,599,847.66 

RISKS  AND  PREMIUMS.             .       .  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  221,688,320.00   $  2,076,784.51 

Written  or  renewed  during  year                                                            171,539,211.00  1,440,066.26 

Totals  $  393,227,531.00   $  3,516,814.77 

Deduct  those  expired  and  marked  off  as  terminated                               172,404,234.00  1,555,706.95 

In  force  at  end  of  year  $  220,823,297.00    $  1,961,107.82 

Deduct  amount  reinsured                                                                     41,731,256.00  368,713.10 

Net  amount  in  force  $  179,092,041.00    $  1,592,394.72 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

64,472,576.00 
710,516.00 
688,847.00 
24,187,378.00 
22,016,883.00 
29,383,044.00 
185,390.00 
205,940.00 
212,522.00 
193,272.00 
4,548,100.00 
6,581,007.00 
5,798,223.00 
7,318,441.00 
6,852,234.00 
757,668.00 


Gross  Pre- 
miums  Charged, 
Less  Rein- 
surance. 

$  608,844.26 
3,402.22 
4,330.00 
210,711.17 
188,210.08 
213,328.81 
2,435.19 
1,788.84 
1,919.75 
1,516.96 
56,694.90 
75,995.39 
70,438.85 
75,661.76 
70,921.29 
6,195.25 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth.  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

304,422.14 
850.55 
3,247.50 
35,118.53 
94,105.04 
177,774.00 
304.39 
670.81 
1,199.85 
1,327.34 
5,669.49 
22,798.62 
35,219.43 
52,963.19 
63,829.16 
4,445.59 


Totals  $    179*092,041.00    $  1,592,394.72 


,945.63 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,090,101.40. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,295,989.41. 
Total  dividends  declared  since  commencing  business — cash,  $821,000.00. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  S150.000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $492,556.08. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $10,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  company?  None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  Yes,  the  majority  of  the  stock  is  owned  or  controlled  by  the  North  British  and  Mer- 
cantile Insurance  Company,  of  London,  England. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  268,172.00 

Less  $35,375.00  risks  canceled,  and  $15,625.00  reinsurance  in  companies  authorized  in 

North  Carolina   5 1 , 000 . 00 

Net  risks  written  $  217, 172.00 

Gross  premiums  on  risks  written  $  1, 101 . 10 

Less  $92.75  return  premiums,  and  $78.12  premiums  for  reinsurance  in  companies  author- 
ized in  North  Carolina  .   170.87 

Net  premiums  received  $  930 . 23 

Net  losses  paid  $  1,243.35 

Net  losses  incurred  $  1, 244. 35 


THE  CONNECTICUT  FIEE  INSURANCE  COMPANY. 

Incorporated  June,  1850.  Commenced  Business  July,  1850. 

J.  D.  Browne,  President.  W.  T.  Howe,  Secretary. 

Home  Office,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     7,460, 137.78 

INCOME.  Fire. 

Gross  premiums  $  4 , 987 , 998 . 40 

Deduct  gross  amount  paid  for  reinsurance,  $655,249.27;  return  premiums, 

$585,967.03   1,241,216.30 

Total  premiums  (other  than  perpetual)   3,746,782.10 

Gross  interest  on  mortgage  loans  $  44,940.90 

Gross  interest  on  collateral  loans   2 , 689 . 37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,062.77,  accrued  , 

interest  on  bonds  acquired  during  1912   233,959.51 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,083.91 

Gross  interest  from  all  other  sources   1,840.88 

Gross  rents  from  company's  property.,  including  810,000.00  for  company's 

occupancy  of  its  own  buildings   10,828.00 

Total  gross  interest  and  rents   298 ,342.57 

From  agents'  balances  previously  charged  off     42.00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  300 . 00 

Bonds  '   102.50 

Stocks   375.00 

 S  777.50 

Total  income  $  4 , 045 , 944 . 1 7 

Sum  of  both  amounts  $  11,506,081.95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $276,842.68  occur- 
ring in  previous  years)  $     2, 475, 805 . 64 

Deduct  amount  received  for  salvage,  $18,229.46;  reinsurance,  $392,419.19; 

discount,  $1,402.35   412,051.00 

Net  amount  paid  policyholders  for  losses   2, 063 , 754 . 64 

Expenses  of  adjustment  and  settlement  of  losses   34,261.95 

Commissions  or  brokerage     803,534.69 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   15,248.55 

Salaries  ($91,389.33)  and  expenses  (55,552.69)  of  special  and  general  agents   146,942.02 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   207,164.82 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   29,517.04 

Advertising,  $17,390.44;  printing  and  stationery,  $32,545.11   49,935.55 

Postage,  telegrams,  telephones,  and  express   21,789.08 

Legal  expenses   6,358.51 

Furniture  and  fixtures   3,071.50 

Maps,  including  corrections  _   11,352.76 

Underwriters'  boards  and  tariff  associations   24,993.65 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   25,726.74 

Inspections  and  surveys   26,638.32 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   486.58 

Taxes  on  real  estate   2 , 028 . 36 

State  taxes  on  premiums   67,892.83 

Insurance  department  licenses  and  fees   21, 712. 68 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,541.66 

Municipal  licenses  and  fees   7, 130. 10 

  8,671.76 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   190,890.50 

Agents'  balances  charged  off   1,619.01 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,485.00 

Total  disbursements  $  3 , 765 , 076 . 54 

Balance  $  7,741,005.41 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  189,200.00 

Mortgage  loans  on  real  estate,  first  liens   1 ,014,350.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   54,000.00 

Book  value  of  bonds,  $5,397,595.52;  stocks,  $344,351.41   5,741,946.90 

Cash  in  company's  office   477.90 

Deposits  in  trust  companies  and  banks  not  on  interest   20,055.39 

Deposits  in  trust  companies  and  banks  on  interest   472,851 .82 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   197,726.34 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  8,661.23 
Bills  receivable,  taken  for  fire  risks   41,735.80 


Total  ledger  assets,  as  per  balance. 


$  7,741,005.41 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   _   $  11, 039. 80 

Interest  accrued  on  bonds   30,369.78 

Interest  accrued  on  collateral  loans   464.30 

Total  $  41,873.88 

Gross  premiums  in  course  of  collection  not  over  three  months  due, 
$380,000.00;  less  return  premiums,  $45,000.00,  and  reinsurance,  $55,- 

000.00  •    $  280,000.00 

Less  commission,  brokerage,  and  all  other  expenses  thereon   125,000.00 

  155,000.00 


Gross  assets    $  7,937,879.29 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912  $  8,661.23 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   24,011.14 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   170,096.93 

  202,769.30 

Total  admitted  assets  .$     7 , 735 , 109 . 99 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  81,553.23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   288 , 747 . 76 

Gross  claims  for  losses  resisted     41, 859. 01 

Total  $  412,160.00 

Deduct  reinsurance  due  or  accrued     89 , 959 . 1 5 

Net  amount  of  unpaid  losses  and  claims  $  322,200.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,773,023.03; 

unearned  premiums  (50  per  cent)  $  886,511.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$6,261,931.03;  unearned  premiums  (pro  rata)   3,223,175.62 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$3,745.35;  unearned  premiums  (pro  rata)     2,200.53 

Total  unearned  premiums  as  computed  above   4, 111, 887. 66 

State,  county,  and  municipal  taxes  due  or  accrued   35,000.00 

Total  amount  of  all  liabilities ,  except  capital  .  $  4,469,088.51 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities*.   2,266,021.48 

Surplus  as  regards  policyholders     3,266,021.48 

Total  liabilities  $  7,735,109.99 


RISKS  AND  PREMIUMS. 


Gross  Pre- 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     798,331,287.00    $  8,810,142.37 

Written  or  renewed  during  year   450,470,516.00  4,991,743.75 


Totals  $  1,248,801,803.00  $  13,801,886.12 

Deduct  those  expired  and  marked  off  as  terminated   412,747,561.00  4,772,914.43 

In  force  at  end  of  year  $  836 , 054 , 242 . 00  $     9 , 028 , 971 . 69 

Deduct  amount  reinsured   85,021,826.00  990,272.28 

Net  amount  in  force  $  751,032,416.00  $  8,038,699.41 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  lei 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

142,769,273.00 
2,467,224.00 
2,256,917.00 
127,499,029.00 
142,364,466.00 
161,941,705.00 
1,000,915.00 
1,000,823.00 
1,007,865.00 
1,129,837.00 
33,766,296.00 
33,752,084.00 
32,344,598.00 
34,279,226.00 
32,952,084.00 
500,074.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,773,423.03 
19,559.02 
17,596.60 
1,262,761.96 
1,392,943.96 
1,568,720.98 
9,630.91 
9,427.31 
10,622.71 
11,644.62 
394,865.61 
403,610.60 
391,059.49 
393,990.85 
374,661.11 
4,180.65 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  886,711.51 

One-fourth   4,889.75 

Three-fourths   13,197.45 

One-sixth   210,460.33 

One-half   696,471.98 

Five-sixths   1,307,267.48 

One-eighth   1,203.86 

Three-eighths   3,535.24 

Five-eighths   6,639.19 

Seven-eighths   10,189.04 

One-tenth   39,486.56 

Three-tenths   121,083.18 

One-half   195,529.74 

Seven-tenths   275,793.60 

Nine-tenths   337,195.00 

Prorata   2,233.75 


Totals  $   751,032,416.00    $  8,038,699.41 


4,111,887.1 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  reorganization  of  company, 
$69,168,882.72. 

Total  losses  (less  reinsurance)  paid  from  reorganization  of  company,  $39,545,841.95. 

Total  dividends  declared  since  recommencing  business — cash,  $3,975,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $125,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,084,934.21. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $52,770.00. 

Total  amount  loaned  to  directors  or  other  officers,  $37,500.00;  loaned  to  stockholders  not  officers,  $40,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

None;  except  as  collateral  security  for  loans. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 

corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  573, 180.00 

Less  risks  canceled    10, 573. 00 

Net  risks  written  $  562,607.00 

Gross  premiums  on  risks  written  $  6,513.40 

Less  return  premiums,     ._  122.18 

Net  premiums  received  '  $  6,391.22 

Net  losses  paid    $  3,041.66 

Net  losses  incurred    $  3,041.66 
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THE  CONTINENTAL  INSUEANCE  COMPANY. 

Incorporated  January,  1853.  Commenced  Business  January,  1853. 

Henry  Evans,  President. 
C.  R.  Ttjttle,  F.  R.  Millard  ,  James  A.  Swinnerton,  Earnest  Sturm,  Secretaries. 
C.  A.  Cross,  Auditor. 
Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $   25,503, 123.44 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $10,356,023.54   $  285,937.16 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $1,179,- 
842.18;  marine  and  inland,  $99,023.44;  return  pre- 
miums; fire,  $1,186,808.84;  marine  and  inland,  $57,- 

377.65   2,366,651.02  156,401.09 


Total  premiums  (other  than  perpetual)  $  7,989,372.52    .$  129,536.07 


Gross  interes  ton  mortgage  loans  :  $  135.00 

Gross  interest  on  collateral  loans   2,402.78 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $14,730.99,  accrued 

interest  on  bonds  acquired  during  1912   924,384.40 

Gross  interest  on  deposits  in  trust  companies  and  banks   104,819.47 

Gross  interest  from  all  other  sources   4,594.62 

Gross  rents  from  company's  property,  including  $18,125.00  for  company's 

occupancy  of  its  own  buildings   72 , 104 . 64 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  7,830.00 

Stocks   622,488.00 


8,118,908.59 


Total  gross  interest  and  rents   1,108,440.91 

Profit  received,  being  our  proportion  of  participation  to  the  extent  of  $100,000.00  in  syn- 
dicate formed  for  reorganization*^  Third  Avenue  Company   5,310.53 

From  agents'  balances  previously  charged  off   1,896.82 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  34,189.00 

Stocks  1   92,655.00 

  126,844.00 


630,318.00 


Total  income  $  9,991,718.85 


Sum  of  both  amounts  $    35 , 494 , 842 . 29 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$461 , 820 . 30  occurring  in  previous  years)  $  4 , 482 , 877 . 3 1  $         85 , 842 . 1 1 

Deduct  amount  received  for  salvage:  fire,  $39,997.89; 

marine  and  inland,  $900.50;  reinsurance:  fire,  $591,- 

861.91;  marine  and  inland,  $25,309.84                               631,859.80  26,210.34 


$  3,851,017.51    $  59,631.77 


Net  amount  paid  policyholders  for  losses. 


3,910,649.28 
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Expenses  of  adjustment  and  settlement  of  losses  $  119,107.25 

Commissions  or  brokerage   1,657,681.05 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,247.71 

Salaries  ($139,319.73)  and  expenses  ($121,610.37)  of  special  and  general  agents   260,930.10 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   436,068.24 

Rents,  including  $18,125.00  for  company's  occupancy  of  its  own  buildings   70,034.93 

Advertising,  $24,267.07;  printing  and  stationery,  $51,242.00   75,509.07 

Postage,  telegrams,  telephone,  and  express   67,629.92 

Legal  expenses   952.82 

Furniture  and  fixtures   31,549.54 

Maps,  including  corrections   20,150.91 

Underwriters'  boards  and  tariff  associations   85,539.20 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   31,026.47 

Inspections  and  surveys   7, 300 . 44 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   31,691.60 

Taxes  on  real  estate   24, 871. 74 

State  taxes  on  premiums   155,877.66 

Insurance  department  licenses  and  fees   31,732.69 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         37, 866 . 14 

Municipal  taxes     20 , 204 . 40 

  58,070.54 

Other  disbursements: 

Mercantile  agencies  $  8,346.70 

Miscellaneous^   1,025.16 

Exchange   11,778.23 

Subscription  to  papers   3,387.35 

Bills  receivable,  past  due,  charged  off   6,561.03 

Investment  expenses  (other  than  real  estate),  legal,  $3,774.69;  safe 

deposit,  $362.50;  transfer  and  notary  fees,  $3.89   4,141.08 

First  Bulgarian  Insurance  Co.,  reserve   25,379.62 

First  Bulgarian  Insurance  Co.,  interest   1,021.56 

  61,640.73 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $1,500,000.00).  1,000,000.00 

Scrip  or  certificates  of  profits  redeemed  in  cash   43.00 

Interest  paid  to  scripholders    .60 

Agents'  balances  charged  off   1,890.02 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   174.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  25,000.00 

Bonds  .   93,611.00 

Stocks  294,212.00 

  412,823.00 

Total  disbursements  $  8,554,192.51 

Balance    $  26,940,649.78 

LEGDER  ASSETS. 

Book  value  of  real  estate  $  1,175,000.00 

Mortgage  loans  on  real  estate,  first  liens   2,700.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collateral   500,000.00 

Book  value  of  bonds,  $6,074,950.00;  stocks,  $16,207,287.00   22,282,237.00 

Cash  in  company's  office  ,   3,073.16 

Deposits  in  trust  companies  and  banks  not  on  interest     93.62 

Deposits  in  trust  companies  and  banks  on  interest   1, 703 , 963 . 14 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912     1,041,413.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  3,467.47 
Bills  receivable,  taken  for  fire  risks   228,702.03 


Total  ledger  assets,  as  per  balance. 


S  26,940,649.78 
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NON-LEDGER  ASSETS. 

Interest  due  ($37,550.00)  and  accrued  ($36,581.44)  on  bonds  S  74,131.44 

Interest  accrued  on  other  assets   83.71 

Declared  dividends  on  stocks,  transfer  books  closed   135,259.75 

Total....       $  209,474.90 

Gross  assets  .  $  27,150,124.68 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  3,467.47 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   76,625.93 

  80,093.40 

Total  admitted  assets  $  27,070,031.28 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspence,  including 

all  reported  and  supposed  losses   $       517, 33 1.70 

Gross  claims  for  losses  resisted   43,332.50 

Total    $  560,664.20 

Deduct  reinsurance  due  or  accrued   75,459.43 

Net  amount  of  unpaid  losses  and  claims  $  485,204.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $4,243,335.70; 
unearned  premiums  (50  per  cent)  $     2,121, 667 . 85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$12,797,476.26;  unearned  premiums  (pro  rata)   6,832,139.68 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $136,820.08;  unearned 
premiums  (50  per  cent)   68 , 4 10 . 04 

Total  unearned  premiums  as  computed  above   9,022,217.57 

Principal  unpaid  on  scrip  or  certificates  of  profit  authorized  or  ordered  to  be  redeemed. .  26, 657.00 

Interest  due  or  accrued  on  scrip   6,063.30 

Dividends  declared  and  unpaid  to  stockholders   500,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,500.00 

State,  county,  and  municipal  taxe3  due  or  accrued   162,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  75,386. 16 

Reinsurance  premiums     24,894.68 

All  other  liabilities,  viz.: 

Rent  paid  in  advance   116.60 

Reserve  for  contingencies   250, 000 . 00 

Total  amount  of  all  liabilities,  except  capital  $  10,580,040.08 

Capita  1  actually  paid  up  in  cash  $     2 , 000 , 000 . 00 

Surplus  over  all  liabilities   14,489,991.20 

Surplus  as  regards  policyholders   16, 489 , 99 1 . 20 

Total  liabilities    $  27,070,031.28 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  1,678,369,274.00   $  17,452,172.04 

Written  or  renewed  during  year                                                         1,030,611,173.00  10,356,023.54 

Totals  %  2,708,980,447.00    $  27,808,195.58 

Deduct  those  expired  and  marked  off  as  terminated                               928,642,764.00  9,181,617.06 

In  force  at  end  of  year  $  1 , 780 , 337 , 683 . 00   $  18 , 626 , 578 . 52 

Deduct  amount  reinsured                                                                 157,435,104.00  1,585,766.56 

Net  amount  in  force   $  1,622,902,579.00   $  17,040,811.96- 
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Marine  and  Gross  Pre- 

1  nland  Risks .  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  S        1,266,857.00  $  36,202.13 

Written  or  renewed  during  year                                                               8,185,138.00  285,937.16 

Totals  $        9,451,995.00  $  322,139.29 

Deduct  those  expired  and  marked  off  as  terminated                                  1,521,877.00  94,897.36 

In  force  at  end  of  year  $        7,930,118.00  $  227,241.93 

Deduct  amount  reinsured                                                                      3,117,414.00  90,421.85 

Net  amount  in  force  S        4,812,704.00  $  136,820.08 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1912  1  year  or  less. . 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1999  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

360,445,512.00 
3,294,373.00 
4,527,283.00 
228,489,877.00 
273,351,346.00 
311,963,450.00 
3,412,653.00 
5,671,835.00 
2,838,087.00 
3,598,008.00 
75,216,036.00 
71,303,789.00 
80,064,132.00 
93,271,422.00 
101,049,838.00 
4,404,938.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  4,243,335.70 
20,733.27 
39,836.10 
2,186,288.25 
2,445,864.40 
2,796,965.76 
24,192.21 
48,488.84 
19,033.08 
27,401.53 
823,898.04 
907,915.05 
1,012,009.42 
1,155,196.60 
1,257,247.18 
32,406.53 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals. 


 $1,622,902,579.00   $  17,040,811, 


Amount  of 
Premium 
Unearned. 

_$  2,121,667.85 
5,183.32 
29,877.08 
364,381.37 
1,222,932.20 
2,330,804.80 
3,024.03 
18,183.31 
11,895.67 
23,976.34 
82,389.80 
272,374.52 
506,004.71 
808,637.62 
1,131,522.46 
20,952.45 

$  ,3,953,807.53 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$158,700,513.77. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $83,076,246.04. 

Total  dividends  declared  since  commencing  business — cash,  $13,314,356.56;  stock,  $1,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $540,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $200,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $3,876,831.84;  inland  marine,  $58,081.13. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $418,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

Has  this  company  any  interest,  direct  or  indirect,  in  capital  stock  of  any  other  insurance  company?  No. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  ■  S     8,366,127.00    $  1,000.00 

Less  $1,307,709.00  risks  canceled,  and  $2,237,410.00  reinsurance  in 

companies  authorized  in  North  Carolina   3 , 545 , 1 19 . 00   

Net  risks  written  $     4,821,008.00    S  1,000.00 

Gross  premiums  on  risks  written  $         77,507.39    $  2.00 

Less  $10,156.48  return  premiums,  and  $9,914.52  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   20,041.66   

Net  premiums  received  $         57,465.73    $  2.00 
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paid  (deducting  salvage)  .   $         37,131.92  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina   -  -  ----  6,783.73 


Net  losses  paid  $         30,348.19  $. 


incurred  $         35,695.03  $. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina    7,079.37 


Net  losses  incurred  $         28,615.66  $. 


COUNTY  FIKE  INSURANCE  COMPANY. 

Incorporated  May  31,  1832.  Commenced  Business  April  19,  1833. 

Charles  R.  Peck,  President.  Edgar  A.  Law,  Secretary-Treasurer. 

Home  Office,  110  South  Fourth  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  1,145,012.28 

INCOME.  Fire. 

Gross  premiums  $  619,963.32 

Deduct  gross  amount  paid  for  reinsurance,  .$145,535.56;  return  premiums, 

$93,397.85   238,933.41 

Total  premiums  (other  than  perpetual)   381,029.91 

Deposit  premiums  written  on  perpetual  risks  (gross)   3,427.52 

Gross  interest  on  mortgage  loans  $  8,537.30 

Gross  interest  on  collateral  loans   157.25 

Gros  interest  on  bonds  and  dividends  on  stocks   35,321.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   804.49 

Discount  on  taxes   20.32 

Gross  rents  from  company's  property,  including  $2,500.00  for  company's 

occupancy  of  its  own  buildings   3,951.00 

Total  gross  interest  and  rents   48, 791.96 

From  other  sources: 

Discounts  on  perpetual  premiums  $  510.87 

Perpetual  deposits  earned  by  loss   66. 11 

Reinsurance  return  premiums  previously  marked  off   11.84 

  588.82 


Total  income  $        433 , 838 . 2 1 


Sum  of  both  amounts  $     1 , 587 , 850 . 49 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $22,956.08  occurring 

in  previous  years)  $        240 , 482 . 24 

Deduct  amount  received  for  salvage,  $1,993.98;  reinsurance,  $42,719.23; 

discount,  $197.55   44,910.76 

Net  amount  paid  policyholders  for  losses    195,571.48 
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Expenses  of  adjustment  and  settlement  of  losses  S  3,993.25 

Commissions  or  brokerage     90,892.44 

Salaries  ($10,208.30)  and  expenses  ($6,568.78)  of  special  and  general  agents   16,777.08 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   21,876.88 

Rents  for  company's  occupancy  of  its  own  buildings   2,500.00 

Advertising,  $653.35;  printing  and  stationery,  $3,595.68   4,249.03 

Postage,  telegrams,  telephone,  and  express   3,814.99 

Legal  expenses   50.00 

Furniture  and  fixtures  ,   368.95 

Maps,  including  corrections   5,363.03 

Underwriters'  boards  and  tariff  associations  ,  ,   6,282.51 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,632.93 

Inspections  and  surveys   1, 120.48 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   766.47 

Taxes  or  real  estate   787 . 33 

State  taxes  on  premiums     10,742.93 

Insurance  department  licenses  and  fees   2,529.00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  316.01 

Capital  stock  tax   1, 074 . 77 

  1,390.78 

Other  disbursements   6,488.31 

Deposit  premiums  returned   6,486.60 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   32.000.00 

Agents'  balances  charged  off   52.17 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  330.46 

Bonds   65.00 

  395.46 

Total  disbursements  $  416,132.10 

Balance  $  1,162,718.39 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         55 , 057 . 18 

Mortgage  loans  on  real  estate,  first  liens   178, 100.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   3,700.00 

Book  value  of  bonds,  $571,266.98;  stocks,  $198,501.42  .   769,768.40 

Cash  in  company's  office   1,562.03 

Deposits  in  trust  companies  and  banks  on  interest   84,927.21 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   65,844.23 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  1,855.59 
Other  ledger  assets   1, 903 . 75 

Total  ledger  assets,  as  per  balance.   $  1,162,718.39 

NON-LEDGER  ASSETS. 

Interest  due  ($155.00)  and  accrued  ($1,716.59)  on  mortgages  and  ground 

rents  '  $  1,871.59 

Interest  accrued  on  bonds   6,969.00 

Interest  accrued  on  collateral  loans     39.22 

Rents  due  on  company's  property  or  lease   87.50 

Total  ^   8,967.31 

Market  value  of  real  estate  over  book  value   16, 107.82 

Market  value  of  bonds  and  stocks  over  book  value     25, 953 . 60 

Other  non-ledger  assets,  viz.: 

Due  for  reinsurance  on  losses  paid   1,112.23 

Philadelphia  Fire  Underwriters'  Association  deposit   100.00 


Gross  assets. 


$  1,214,959.35 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.   $  1,855.59 

Total  admitted  assets     $     1 , 2 13 , 103 . 76 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  6,497.44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     . .  21, 848 . 00 

Gross  claims  for  losses  resisted   _   955. 89 


Total  $ 

Deduct  reinsurance  due  or  accrued  


29,301.33 
2,320.70 


Net  amount  of  unpaid  losses  and  claims        $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $251,265.82; 

unearned  premiums  (50  per  cent).-  $  125,632.91 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$403,441.85;  unearned  premiums  (pro  rata)   212,081.67 


26,980.63 


Total  unearned  premiums  as  computed  above  

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received  

State,  county,  and  municipal  taxes  due  or  accrued  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers. 
Ten  per  cent  perpetual  deposits,  other  companies  


337,714.58 

186,308.35 
6,972.85 
8,267.22 
190.38 


Total  amount  of  all  liabilities,  except  capital. 

Capital  actually  paid  up  in  cash  

Surplus  over  all  liabilities  


400,000.00 


Surplus  as  regards  policyholders. 


I 

) 

566,434.01 

') 

646,669.75 

Total  liabilities  $  1,213,103.76 


RISKS  AND  PREMIUMS. 


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Written  or  renewed  during  1912. 


Deduct  cancellations  and  expirations. 


In  force  December  31, 
Deduct  amount  reinsured.. 


Net  amount  in  force  $ 


78,475,507.00 
61,170,592.00 

$ 

781,855.14 
619,963.32 

-$ 

139,646,099.00 
56,756,524.00 

$ 

1,401,818.46 
583,938.14 

$ 

82,889,575.00 
16,335,500.00 

S 

817,880.32 
163,172.65 

$ 

66,554,075.00 

$ 

654,707.67 

Perpetual  risks  not  included  in  above,  $8,396,780.00;  deposit  premiums  on  same   $ 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. Fraction  Unearned. 

$        251,265.82  One-half  $ 

7,706.78  One-fourth  

4,020.36  Three-fourths  

80,926.80  One-sixth  

82,307.93  One-half  


204,849.11 


Year 

Written.  Term. 

In  1912  1  year  or  le.< 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  


Amount 
Covered. 

22,972,203.00 
714,561.00 
335,487.00 
9,445,609.00 
9,553,869.00 


Amount  of 
Premium 
Unearned. 

125,632.91 
1,926.69 
3,015.27 
13,487.80 
41,153.97 
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Year 

Written.  Term. 

In  1912  3  years  

In  1809  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

10,664,573.00 
214,382.00 
153,900.00 
145,905.00 
140,325.00 
1,828,733.00 
2,088,504.00 
2,192,712.00 
2,451,976.00 
3,105,911.00 
545,425.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  96,135.78 
2,722.81 
1,784.20 
1,074.87 
1,610.20 
17,519.58 
22,400.12 
22,743.93 
27,798.63 
31,030.24 
3,659.62 


Fraction  Unearned. 

Five-sixths  $ 

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

80,113.15 
340.35 
669.08 
671.80 
1,408.93 
1,751.96 
6,720.04 
11,371.97 
19,459.04 
27,927.22 
2,064.40 


Totals  

$     66,554,075.00  $ 

654,707.67 

$ 

337,714.58 

Perpetual  risks  _.. 

8,396,780.00 

204,849.11 

186,308.35 

Grand  totals.  . 

$     78, 950, 855. 00  $ 

859,556.78 

$ 

524,022.93 

general  interrogatories. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,110,304.23. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,041,728.58. 
Total  dividends  declared  since  commencing  business — cash,  $1,100,408.17. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $197,427.96. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $84,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912 

Gross  risks  written  ,  

Less  $176,918.00  risks  canceled,  and  $198,927.00  reinsurance  in  companies  authori 
North  Carolina  

Net  risks  written  


Gross  premiums  on  risks  written  

Less  return  premiums,  and  premiums  for  reinsurance  in  companies  authorized  in  North 
Carolina  

Net  premiums  received  


Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina- 
Net  losses  paid  

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina. 


Fire. 

699,901.00 

375,845.00 

s 

324,056.00 

$ 

14,497.26 

1 

7,54S.08 

.$ 

6,949.18 

$ 

6,1(10.85 

2,704.55 

$ 

3,396.30 

$ 

6,061.39 

2,700.55 

Net  losses  incurred. 


$  3,360.84 
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EQUITABLE  FIRE  INSURANCE  COMPANY. 

Incorporated  December  17,  1894.  Commenced  Business  March  19,  1895. 

David  Huguenin,  President.  William  G.  Mazyck,  Secretary  and  Treasurer. 

Home  Office,  Charleston,  S.  C. 


capital  stock. 

Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  374,677.18 

INCOME.  Fire. 

Gross  premiums  $  227,471.56 

Deduct  gross  amount  paid  for  reinsurance,  $46,515.67;  return  premiums, 

$39,942.25  1   86,457.92 

Total  premiums  (other  than  perpetual)  (   141,013.64 

Gross  interest  on  mortgage  loans,  less  $305.50  accrued  interest  on  mort- 
gages acquired  during  1912  $  305.50 

Gross  interest  on  collateral  loans   4,561.75 

Gross  interest  on  bonds  and  dividends  on  stocks   11, 100.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   199.53 

Gross  interest  from  all  other  sources   25.16 

Gross  rents  from  company's  property,  including  $720.00  for  company's 

occupancy  of  its  own  buildings  .   1, 495 . 00 

Total  gross  interest  and  rents   17, 686. 94 

Increase  in  cash  surrender  value  Policy  No.  875009,  Equitable  Life  Assurance  Society   105.00 


Total  income  .'  $  158,805.58 


Sum  of  both  amounts  $  533,482.76 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,469.8  7  occurring 

in  previous  years)  $  87,012.99 

Deduct  amount  received  for  salvage,  $926.71;  reinsurance,  $27,089.99   28,016.70 

Net  amount  paid  policyholders  for  losses  .   58,996.29 

Expenses  of  adjustment  and  settlement  of  losses   2, 108.04 

Commissions  or  brokerage   20, 023. 24 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   878.55 

Salaries  ($2,340.00)  and  expenses  ($6,489.85)  of  special  and  general  agents   8,829.85 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office  em- 
ployees  13,075.00 

Rents,  including  $720.00  for  company's  occupancy  of  its  own  buildings   720.00 

Advertising,  $272.46;  printing  and  stationery,  $1,953.04  .   2,225.50 

Postage,  telegrams,  telephone,  and  express   877.96 

Furniture  and  fixtures   147.50 

Maps,  including  corrections   685.58 

Underwriters'  boards  and  tariff  associations   3.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  38.27 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   134.98 

Taxes  on  real  estate   263 . 70 

State  taxes  on  premiums     781.47 

Insurance  department  licenses  and  fees     1 , 362 . 80 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  227.06 

Municipal  taxes  and  licenses   4, 635 . 20 

 S  4,862.26 

Other  disbursements   1,037.72 

Interest  paid  to  scripholders   15,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Hibernia  Savings  Bank  deposit  $  448.12 

Bonds   647.50 

  1,095.62 


Total  disbursements  $  133,147.33 


Balance  $  400,335.43 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  15,582.95 

Mortgage  loans  on  real  estate,  first  liens  ^  18,800.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   76,350.00 

Book  value  of  bonds,  $233,352.47;  stocks,  $11,000.00   244,352.47 

Cash  in  company's  office   6,293.92 

Deposits  in  trust  companies  and  banks  not  on  interest   2,381.94 

Deposits  in  trust  companies  and  banks  on  interest   3,503.33 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   30,562.86 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  627.60 

Bills  receivable,  taken  for  fire  risks   425.36 

Cash  surrender  values,  Policy  No.  875009,  Equitable  Life  Assurance 

Society   1,455.00 

Total  ledger  assets,  as  per  balance  $  400,335.43 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  185.00 

Interest  accrued  on  bonds   896.40 

Interest  accrued  on  Savings  Bank  deposits  :   33.59 

Total  ,  1,114.99 

Market  value  of  real  estate  over  book  value     4,417.05 


Gross  assets..   $  405,867.47 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1912...$  627.60 
Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   3,807.47 


4,435.07 


Total  admitted  assets  $  401,432.40 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  14,582.56 

Deduct  reinsurance  due  or  accrued   5,562.42 

Net  amount  of  unpaid  losses  and  claims  $  9,020.14 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $93,029.87; 

unearned  premiums  (50  per  cent)  $  46,514.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$134,808.03;  unearned  premiums  {pro  rata)   73,797.88 

Total  unearned  premiums  as  computed  above   -    120,312.82 
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Commissions,   brokerage,   and  other  charges  due  or  to  become  due  to  agents  and 

brokers..     --   I  2,689.64 

Estimated  taxes   2 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  S  134,022.60 

Capital  actually  paid  up  in  cash  S        200 , 000 . 00 

Surplus  over  all  liabilities   67 , 409 . 80 

Surplus  as  regards  policyholders   267, 409 . 80 

Total  liabilities  $  401,432.40 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  rniums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    13,708,592.59  S  248,587.27 

Written  or  renewed  during  the  year                                                        12,275,510.65  227,471.56 


Totals  S   25,984,103.24    $  476,058.83 

Deduct  those  expired  and  marked  off  as  terminated   10 , 590 , 098 . 75  189 , 376 . 20 


In  force  at  end  of  year  $    15,394,004.49    S  286,682.63 

Deduct  arnount  reinsured   3 , 238 , 978 . 25  58 , 844 . 73 


Net  amount  in  force  S    12,155,026.24    8  227,837.90 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  lei 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

5,055,133.11 
400.00 
1,500.00 
1,759,960.44 
1,811,057.29 
2,218,510.35 
400.00 
1,500.00 
4,972.75 
500.00 
193,257.56 
143,768.10 
285,239.36 
327,474.85 
351,352.43 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  93,029.87 
2.50 
16.13 
29,757.92 
32,532.76 
41,807.73 
6.50 
19.71 
97.72 
20.61 
4,588.55 
3,511.51 
6,516.04 
7,377.88 
8,552.47 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

46,514.94 
.63 
12.09 
4,959.65 
16,266.38 
34,839.75 
.81 
7.39 
61.07 
18.03 
458.86 
1,053.45 
3,258.02 
5,164.53 
7,697.22 


Totals. 


12,155,026.24  $ 


227,837.90 


$ 


120,312.82 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,597,723.27. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $780, 288.47. 

Total  dividends  declared  since  commencing  business— cash,  $136,130.52;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  without 
any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted  com- 
panies, $11,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  85,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $63,546.56. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $52,250.00. 

Total  amount  loaned  to  directors  or  other  officers,  $5,300.00;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  1,072,427.50 

Less  $208,875.00  risks  canceled,  and  $184,299.94  reinsurance  in  companies  authorized  in 

North  Carolina   393 , 174 . 94 

Net  risks  written  $  679 , 252 . 56 

Gross  premiums  on  risks  written  $  19,024.28 

Less  $3,048.77  return  premiums,  and  $3,454.14  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6,502.91 

Net  premiums  received    $  12,521.37 

Losses  paid  (deducting  salvage)  $  4,906.73 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,051. 16 

Net  losses  paid  $  3,855.57 

Losses  incurred  $  5,033.59 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   451 . 16 

Net  losses  incurred    $  4,582.43 


EQUITABLE  EIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  May,  1859.  Commenced  Business  September,  1860. 

Fred  W.  Arnold,  President.  Samuel  G.  Howe,  Secretary. 

Home  Office,  1  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,176,832.42 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,051,275.18  $  33,836.78 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $433,- 
947.68;  marine  and  inland,  $900.00;  return  premiums, 

fire,  $184,275.78;  marine  and  inland,  $2,227.16   618,223.46  3,127.16 


463,761.34 


Total  premiums  (other  than  perpetual)  $     433,051.72    $  30,709.62 

Gross  interest  on  mortgage  loans   $  5,947.46 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $492.85  accrued 

interest  on  bonds  acquired  during  1912   31,833.46 

Gross  interest  on  deposits  in  trust  companies  and  banks   283. 16 

Gross  interest  from  all  other  sources: 

Philadelphia  Underwriters  Association   5.25 

Milwaukee  Board  of  Underwriters   2.00 

Gross  rents  from  company's  property,  including  $6,500.00  for  company's 

occupancy  of  its  own  buildings   9,564.40 

Total  gross  interest  and  rents   47, 635 . 73 
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From  other  sources: 

Conscience  money  $  50.00 

Borrowed  money    1 0 , 000 . 00 

 $  10,050.00 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties   154,538.71 

From  agents'  balances  previously  charged  off   12.99 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      $  1,740.00 

Stocks   37,400.00 

  39,140.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  217.50 

Stocks   235.00 

  452.50 

Total  income  1    $  715,591.27 

Sum  of  both  amounts  $  1,892,423.69 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$46,069.54  occurring  in  previous  years)  $     479,632.00  $ 

Deduct  amount  received  for  salvage:  fire,  $5,264.38; 
marine  and  inland,  $513.17;  reinsurance,  fire,  $185,- 
400.91;  discount,  fire,  $250.08   190,915.37 


;,716.63 


Marine  and 
Inland. 

31,372.79 

513.17 
30,859.62 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($35,756.46)  and  expenses  ($16,785.20)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $6,500.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $1,433.30;  printing  and  stationery,  $9,145.32  j  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate    

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  .  .  $  177. 30 

Municipal  and  county  fees  and  taxes   1, 395 . 78 


Other  disbursements: 

Exchange  $ 

Lighting,  laundry,  and  sundry  expenses  

Subscriptions  to  magazines,  papers,  etc  

Interest  allowed  on  marine  premiums  

Interest  on  borrowed  money  

Borrowed  money  


280.67 
1,608.12 
260.73 
437.62 
731.85 
40,000.00 


319,576.25 
8,609.10 
44,116.44 
792.94 
52,541.66 

32,040.60 
7,959.40 

10,578.62 
5,298.14 
611.85 
1,082.96 
2,761.37 
8,307.13 
6,669.82 
1,775.02 
2,933.62 
1,967.13 

13,370.98 
6,393.87 


1,573.08 


43,318.' 
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Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties  $  232,516.96 

Agents'  balances  charged  off   135.15 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   6,900.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  I.  160.00 

Total  disbursements  $  811,991.08 

Balance  $  1,080,432.61 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  101, 180.00 

Mortgage  loans  on  real  estate,  first  liens   122,550.00 

Book  value  of  bonds,  .$453,750.00;  stocks,  $195,800.00   649,550.00 

Cash  in  company's  office   319.09 

Deposits  in  trust  companies  and  banks  not  on  interest   5,294. 13 

Deposits  in  trust  companies  and  banks  on  interest   58,083.85 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912  _•   138,856.40 

Agents'  balances  representing  business  written  prior  to  October  L  1912 _ _  2,925.89 

Bills  receivable,  taken  for  marine  and  inland  risks   1, 198.25 

Other  ledger  assets,  viz.: 

Insurance  Association  of  Providence  deposit   100.00 

Cincinnati  Underwriters  Association   125.00 

Milwaukee  Board  of  Underwriters   50.00 

Philadelphia  Underwriters  Association   200.00 

Total  ledger  assets,  as  per  balance  $     1 ,080,432. 61 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2 14 . 63 

Interest  accrued  on  bonds   6,894.44 

Rents  due  ($137.50)  and  accrued  ($487.50)  on  company's  property  or 

lease  625.00 

Total   7,734.07 

Market  value  of  bonds  and  stocks  over  book  value   58,171.50 

Gross  assets  .  $  1,146,338.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _  .$  2,925.89 

Insurance  Association  of  Providence  deposit   100.00 

Cincinnati  Underwriters  Association  deposit   125.00 

Milwaukee  Board  of  Underwriters  deposit   50.00 

Philadelphia  Underwriters  Association  deposit   200.00 

  3,400.89 

Total  admitted  assets  $  1,142,937.29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  26,228.06 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   53 , 1 73 . 93 

Gross  claims  for  losses  resisted   11, 674 . 2 1 

Total  J  91,076.20 

Deduct  reinsurance  due  or  accrued   40,006.12 

Net  amount  of  unpaid  losses  and  claims  $  51,070.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $206,490.87; 
unearned  premiums  (50  per  cent)  -■  $  103,245.44" 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$271,587.65;  unearned  premiums  (pro  rata)  $  137,081.78 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $28,410.49;  unearned  pre- 
miums (50  per  cent)     14,216.88 

Total  unearned  premiums  as  computed  above  $  254,544. 10 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   15,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  5,000.00 
All  other  liabilities,  viz.: 

Interest  on  mortgages  collected  in  advance   421 . 10 

Liability  on  account  of  reinsurance  treaties   154,538.71 

Total  amount  of  all  liabilities,  except  capital  $  481,573.99 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   261 , 363 . 30 

Surplus  as  regards  policyholders   661, 363. 30 

Total  liabilities  $  1,142,937.29 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks,        miums  Thereon. 

In  force  December  31,  1911  $  134,266,295.00   $  1,486,213.23 

Written  or  renewed  during  year                                                             95,192,519.00  1,025,768.33 

Excess  of  original  premiums  over  amount  received  for  reinsurance     3 , 042 . 79 

Totals  $  229,458,814.00    $  2,515,024.35 

Deduct  those  expired  and  marked  off  as  terminated                               102,676,521.00  1,174,254.39 

In  force  at  end  of  year  $  126,782,293.00    $  1,340,769.96 

Deduct  amount  reinsured                                                                     80,947,218.00  862,691.44 

Net  amount  in  force  $   45 , 835 , 075 . 00   $  478 , 078 . 52 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  December  31,  1911    .  $       466,211.00   $  26,159.14 

Written  or  renewed  during  year                                                                  955,844.00  33,836.78 

Totals  $     1,422,055.00   $  59,995.92 

Deduct  those  expired  and  marked  off  as  terminated                                     927,806.00  30,747.93 

In  force  at  end  of  year  $        494 , 249 . 00    $  29 , 247 . 99 

Deduct  amount  reinsured                                                                           17,250.00  837.50 

Net  amount  in  force  $        476,999.00    $  28,410.49 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  $  18,222,854.00 

In  1911  2  years   6,799.00 

In  1912  2  years   161,247.00 

In  1910  3  years   5,559,082.00 

In  1911  3  years   5,449,864.00 

In  1912  3  years   6,226,511.00 

In  1909  4  years   205,422.00 

In  1910  4  years   106,873.00 


Gross  Pre- 
miums Charged, 
Less  Rei?i- 
surance. 

$  206,490.87 
31.51 
1,007.67 
54,111.43 
50,489.09 
57,922.05 
2,707.96 
965.22 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  


Amount  of 

Premium 

Unearned. 

103,245.44 


755.75 
9,018.57 
25,244.55 
48,268.38 
338.50 
361.95 
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Year 

Written.  Term. 

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Totals  $ 


Gross  Pre- 

miums C  harged , 

A 

Amount 

Less  Rein- 

Covered. 

surance. 

Fraction  Unearned. 

$            2 , 385 . 00 

$  36.84 

Five-eighths  . 

71,710.00 

952.66 

Seven-eighths.. . 

1,761,034.00 

19,919.41 

One-tenth.  .   

1,857,108.00 

20,565.58 

Three-tenths  

2,182,378.00 

21,888.76 

One-half  

1,756,809.00 

18,834.58 

Seven-tenths.   

2,264,999.00 

22,154.89 

Nine-tenths  . 

$  45,835,075.00 

$  478,078.52 

Amount  of 
Premium 
Unearned. 

23.02 
833.58 
1,991.94 
6,169.67 
10,944.38 
13,184.21 
19,939.40 

240,327.22 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$16,106,469.11. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $10,083,306.97. 

Total  dividends  declared  since  commencing  business— cash,  $891,500.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $290,492.27;  ocean  marine,  $27,475.85. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $15,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Yes;  Equitable  Securities  Company  of  Hartford. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  3 , 545 . 00 

Less  risks  canceled   77.00 

Net  risks  written  $  3,448.00 

Gross  premiums  on  risks  written  $  38.41 

Less  return  premiums   .58 

Net  premiums  received  $  37.83 
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FIDELITY-PHENIX  FIRE  INSURANCE  COMPANY. 

Incorporated  March  1,  1910.  Commenced  Business  March  1,  1910. 

Henry  Evans,  President. 
James  A.  Swinnerton,  Secretary.  C.  A.  Cross,  Auditor. 

Home  Office,  80  Maiden  Lane,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  14,333,309.91 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  S  8,324,178.97    $  229 , 557 . 00 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $1,159,- 
284.52;  marine  and  inland,  $47,920.31;  return  pre- 
miums: fire,  $1,114,204.75;  marine  and  inland,  $46,- 

334.97                                                                       2,273,489.27  94,255.28 

Total  premiums  (other  than  perpetual)  $  6,050,689.70    $  135,301.72 

    6,185,991.42 

Gross  interest  on  mortgage  loans  $  11, 384 . 94 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $9,193.65  accrued 

interest  on  bonds  acquired  during  1912   448,765.87 

Gross  interest  on  deposits  in  trust  companies  and  banks   56,302.40 

Gross  interest  from  all  other  sources   379.04 

Gross  rents  from  company's  property,  including  $4,500.00  for  company's 

occupancy  of  its  own  buildings   29,054.12 

Total  gross  interest  and  rents   545 ,886.37 

From  other  sources: 

Recovery  account  Stockdell  transactions,  less  amount  refunded 

($970.00)    $  39,655.00 

Recovery  from  estate,  account  Sheldon  transactions   34,979.20 

  74,634.20 

From  agents'  balances  previously  charged  off   372.45 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  6,403.00 

Stocks   36,199.00 

  42,602.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz. : 

Bonds  $  7,889.00 

Stocks   387,441.00 

  395,330.00 

Total  income  $     7 , 244 , 8 1 6 . 44 

Sum  of  both  amounts  $  21,578,126.35 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$472,767.86  occurring  in  previous  years)  $  3,782,798.42  $  61,316.51 

Deduct  amount  received  for  salvage:  fire,  $32,963.16; 

marine  and  inland,  $175.00;  reinsurance:  fire,  $602,- 

774.65;  marine  and  inland,  $12,795.72   635,737.81  12,970.72 

$  3,147,060.61  $  48,345.79 

Net  amount  paid  policyholders  for  losses   3 , 195 , 406 . 40 
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Expenses  of  adjustment  and  settlement  of  losses  $  99,796.19 

Commissions  or  brokerage   1,277,517.57 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   894.17 

Salaries  ($142,137.07)  and  expenses  ($122,631.04)  of  special  and  general  agents   264,768.11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   419,721.71 

Rents,  including  $4,500.00  for  company's  occupancy  of  its  own  buildings   70,718.90 

Advertising,  $20,983.18;  printing  and  stationery,  $41,757.20  .   62,740.38 

Postage,  telegrams,  telephone,  and  express   46,779.50 

Legal  expenses   6,450.24 

Furniture  and  fixtures   18,711.71 

Maps,  including  corrections   21,048.65 

Underwriters'  boards  and  tariff  associations   71,704.93 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   28,728.38 

Inspections  and  surveys   11,494.34 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  -   6,402.01 

Taxes  on  real  estate   7,452.57 

State  taxes  on  premiums  .   116,097.78 

Insurance  department  licenses  and  fees   35,349.07 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $         20, 070 . 99 

Municipal  taxes   12,216.11 

  32,287.10 

Other  disbursements: 

Mercantile  agencies  $  6,509.46 

Miscellaneous   752 . 1 8 

Exchange   11,046.75 

Subscription  to  papers   2, 107. 90 

Investment  expenses   10,611.38 

  31,027.67 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $375,000.00)__.  250,000.00 

Agents'  balances  charged  off   21,422.30 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   47,887.43 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   250.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  42,387.97 

Bonds   42,200.00 

Stocks   235,595.00 

  320,182.97 

Total  disbursements  $  6 , 464 , 840 . 08 

Balance  $  15,113,286.27 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        572 , 500 . 00 

Mortgage  loans  on  real  estate,  first  liens   29,500.00 

Book  value  of  bonds,  $2,552,133.00;  stocks,  $9,633,603.00   12,185,736.00 

Cash  in  company's  office   1,364.73 

Deposits  in  trust  companies  and  banks  on  interest   1,136,260.54 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912  '   801,778.27 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  3,617.32 

Bills  receivable,  taken  for  fire  risks   371,279.41 

Bills  receivable,  taken  for  Atlanta,  Ga.,  real  estate  sold   11,250.00 

Total  ledger  assets,  as  per  balance   --$  15,113,286.27 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  450.01 

Interest  accrued  on  bonds   33,300.02 

Interest  accrued  on  bank  deposits     80.35 

Interest  accrued  on  bills  receivable  taken  for  Atlanta,  Ga.,  real  estate 

sold       281.25 
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Declared  dividends  on  stocks  (transfer  books  closed)  $  60,490.25 

Rents  accrued  on  company's  property  or  lease   250.00 

Total  .    .     $  94,851.88 

Gross  assets  I  $  15,208,138.15 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912-  -S  3,617.32 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  ri'sks   59,435.14 

  63,052.46 

Total  admitted  assets  $  15,145,085.69 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $        606,552. 15 

Gross  claims  for  losses  resisted     48 , 752 . 00 

Total...     $  655,304.15 

Deduct  reinsurance  due  or  accrued    119,680.75 

Net  amount  of  unpaid  losses  and  claims  $  535,623.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $3,250,446.06; 
unearned  premiums  (50  per  cent)  $     1, 625-,  223 .03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$9,569,097.75;  unearned  premiums  (pro  rata)   5,141,127.98 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $136,882.55;  un- 
earned premiums  (50  per  cent)   68, 441. 27 

Total  unearned  premiums  as  computed  above   6,834,792.28 

Dividends  declared  and  unpaid  to  stockholders   125,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   25,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   141,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  29,000.00 

Reinsurance  premiums     5, 000 . 00 

All  other  liabilities,  viz.: 

Reserved  for  contested  liabilities  (not  losses)   250,000.00 

Reserve  for  contingencies   100 , 000 . 00 

Total  amount  of  all  liabilities,  except  capital  1  $  8,045,415.68 

Capital  actually  paid  up  in  cash  $     2 , 500 , 000 . 00 

Surplus  over  all  liabilities   4,599,670.01 

Surplus  as  regards  policyholders   7,099,670.01 

Total  liabilities  $  15,145,085.69 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.          miums  Thereon. 


In  force  on  the  31st  day  of  December,  1911    

 $ 

1,278,475,912.00 

$ 

14,058,471.52 

Written  or  renewed  during  year.                                 .  . 

777,670,521.00 

8,324,178.97 

Totals        

 $ 

2,056,146,433.00 

$ 

22,382,650.49 

Deduct  those  expired  and  marked  off  as  terminated  

744,355,633.00 

8,112,560.95 

In  force  at  end  of  year.       ..      . 

 — $ 

1,311,790,800.00 

$ 

14,270,089.54 

Deduct  amount  reinsured         .    .           ,  .. 

132,387,175.00 

1,450,545.73 

Net  amount  in  force  ..     

 $ 

1,179,403,625.00 

S 

12,819,543.81 
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Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  


Marine  and 

Gross  Pre- 

Inland  Risks. 

miums  Thereon . 

$ 

976,557.00 

$ 

27,319.25 

o,UoD , Zo» . UU 

229,557.00 

$ 

9,012,796.00 

1 

256,876.25 

2,549,201.00 

74,090.96 

$ 

6,463,595.00 

8 

182,785.29 

1,635,840.00 

45,902.74 

Net  amount  in  force  $        4,827,755.00    $  136,882.55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

Over  5  years. 


Term. 

year  or  less  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

282,843,051.00 
3,170,856.00 
4,223,875.00 
145,183,256.00 
169,694,692.00 
202,268,088.00 
1,697,226.00 
1,685,540.00 
1,897,082.00 
2,788,558.00 
61,617,079.00 
€3,802,203.00 
61,367,368.00 
80,558,117.00 
94,125,289.00 
2,481,345.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  3,250,446.06 
34,411.63 
34,505.43 
1,363,119.80 
1,574,839.12 
1,863,235.11 
20,130.13 
17,611.89 
18,630.70 
24,545.09 
803,277.57 
839,819.93 
775,061.15 
1,023,941.56 
1,152,202.18 
23,766.46 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  .' 


Amount  of 
Premium 
Unearned. 

1,625,223.03 
8,602.92 
25,879.08 
227,186.64 
787,419.56 
1,552,695.93 
2,516.27 
6,604.47 
11,644.20 
21,476.95 
80,327.76 
251,945.97 
387,530.58 
716,759.09 
1,036,981.96 
23,556.60 


Totals  $1,179,403,625.00    $  12,819,543.81 


$  6,766,351.01 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$250,000.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $101,490,789.38. 
Total  dividends  declared  since  commencing  business — cash,  $6,509,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $200,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $3,182,847.15;  inland  marine,  $62,208.00. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $445,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written    $  5,631,575.00 

Less  $888,568.00  risks  canceled  and  $1,200,643.00  reinsurance  in  companies  authorized  in 

North  Carolina     2,089,211.00 

Net  risks  written   $  3 , 542 , 364 . 00 

Gross  premiums  on  risks  written  $  69,080.98 

Less  $8,535.65  return  premiums,  and  $9,803.14  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     18,338.79 

Net  premiums  received    S  50,742.19 

Losses  paid  (deducting  salvage)  S  29,722.90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,565.60 

Net  losses  paid  $  26 , 157 . 30 

Losses  incurred  S  33,616.97 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,467. 15 

Net  losses  incurred  .  $  30, 149.82 


FIRE  ASSOCIATION  OF  PHILADELPHIA. 

Incorporated  March  27,  1820.  Commenced  Business  September  1,  1817. 

E.  C.  Ervin,  President.  M.  G.  Garrigues,  Secretary. 

Home  Office,  Northwest  Corner  Fourth  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,876,407.46 

INCOME.  Fire. 

Gross  premiums  $  5 , 878 , 230 . 00 

Deduct  gross  amount  paid  for  reinsurance,  $766,795.32;  return  premiums, 

$940,656.55   1,707,451.87 

Total  premiums  (other  than  perpetual)   4,170,778.13 

Deposit  premiums  written  on  perpetual  risks   29,983.70 

Gross  interest  on  mortgage  loans,  less  $803.44  accrued  interest  on  mort- 
gages acquired  during  1912  %  118,684.31 

Gross  interest  on  collateral  loans   5,630.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,389.67  accrued 

interest  on  bonds  acquired  during  1912   230,402.22 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,043.84 

Gross  interest  from  all  other  sources: 

Philadelphia  Underwriters  Fire  Association,  on  deposit   6.30 

Interest  on  agent's  note  _■     15. 00 

Gross  rents  from  company's  property,  including  $6,875  for  company's 

occupancy  of  its  own  buildings   22 , 039 . 72 

Total  gross  interest  and  rents      383 , 822 . 31 
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From  other  sources: 

Earned  deposits    S  5,164.64 

Profit  and  loss,  conscience  money   300.00 

 —  S  5,464.64 

From  agents'  balances  previously  charged  off   1,187.52 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  S  1,848.63 

Bonds   4,125.72 

Stocks   5,075.00 

  11,049.35 

Total  income    S  4 , 602 , 285 . 65 

Sum  of  both  amounts  $  13,478,693.11 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  8315,734.44  occur- 
ring in  previous  years)  S  2,759,109.21 

Deduct  amount  received  for  salvage,  522,895.61;  reinsurance,  S271.979.54; 

discount,  §2,050.42   396,925.57 

Net  amount  paid  policyholders  for  losses   2, 362 , 183 . 64 

Expenses  of  adjustment  and  settlement  Of  losses   39,075.21 

Commissions  or  brokerage   818,281.15 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   10.656.56 

Salaries  ($183,721.01)  and  expenses  ($118,528.58)  of  special  and  general  agents   302,249.59 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   171,420.46 

Rents,  including  $6,875.00  for  company's  occupancy  of  its  own  buildings   17,783.86 

Advertising,  $5,279.59;  printing  and  stationery,  $28,131.10   33,410.69 

Postage,  telegrams,  telephone,  and  express   29,309.12 

Legal  expenses   2 , 606 . 43 

Furniture  and  fixtures   27 , 609 . 98 

Maps,  including  corrections     15,614.13 

Underwriters'  boards  and  tariff  associations   58,867.66 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   12,696.56 

Inspections  and  surveys   18, 885 . 60 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   6, 176.77 

Taxes  on  real  estate  -   6,619.68 

State  taxes  on  premiums   96,063.92 

Insurance  department  licenses  and  fees   36,299.41 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  3,367.80 

Tax  on  capital   14 , 744 . 43 

Municipal  license  tax     5, 455 . 33 

Filing  annual  statements   265.00 

  23,832.56 

Commission  on  purchase  and  sale  of  securities   706.25 

Deposit  premiums  returned   62,451.71 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   300,000.00 

Agents'  balances  charged  off   1,210.92 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    S  2,377.23 

Bonds     7,276.18 

  9,653.71 

Total  disbursements     S  4,463,665.57 

Balance        S  9,015,027.54 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  767,484.21 

Mortgage  loans  on  real  estate,  first  liens   1,987,931.66 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   193,951.12 
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Book  value  of  bonds,  $4,709,495.56;  stocks,  $252,375.97.  $  4,961,871.53 

Cash  in  company's  office   29 , 901 . 99 

Deposits  in  trust  companies  and  banks  not  on  interest.    94,027.33 

Deposits  in  trust  companies  and  banks  on  interest..    359,397.62 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912      619,818.91 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. .  643.17 

Total  ledger  assets ,  as  per  balance.       $     9,015, 027 . 54 

NON-LEDGER  ASSETS. 

Interest  due  ($10,266.00)  and  accrued  ($29,221.73)  on  mortgages  $  39,487.73 

Interest  accrued  on  bonds     71,569.10 

Interest  due  ($550.09)  and  accrued  ($51.62)  on  collateral  loans   601.71 

Interest  accrued  on  other  assets  (bank  deposits)    1, 143. 12 

Rents  due  ($322.75)  and  accrued  ($1,844.90)  on  company's  property  or 

lease  -   2,167.65 

Total   „      114,969.31 


Gross  assets  $  9,129,996.85 

DEDUCT  ASSETS  NOT  ADMITTED. 

Company's  stock  owned   $  10,850.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- _  643.17 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Real  estate     2,807.04 

Bonds  and  stocks    24, 555 . 53 

  38,855.74 


Total  admitted  assets    $  9,091,141.11 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  104,256.80 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  ($30,000.00)   267,950. 16 

Gross  claims  for  losses  resisted   42,554.57 

Total  $  414,761.53 

Deduct  reinsurance  due  or  accrued   59,616.25 

Net  amount  of  unpaid  losses  and  claims  $  -355,145.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $2,604,481.11; 

unearned  premiums  (50  per  cent)  $     1, 302 , 240 . 56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$4,687,445.73;  unearned  premiums  (pro  rata)   2,473,969.95 

Total  unearned  premiums  as  computed  above   3,776,210.51 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received   1 , 574 , 187 . 52 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,130.54 

State,  county,  and  municipal  taxes  due  or  accrued   30,000.00 

Reinsurance  premiums     12, 203. 96 

Total  amount  of  all  liabilities,  except  capital  $  5,750,877.81 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2 , 590 , 263 . 30 

Surplus  as  regards  policyholders   3 , 340 , 263 . 30 


Total  liabilities 


$  9,091,141.11 
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RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks. 

miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911   .. 

$ 

846,450,532.00 

$ 

7,898,224.10 

Written  or  renewed  during  year.                       .  .    . 

512,631,157.00 

5,878,230.00 

Totals  

-$ 

1,359,081,689.00 
596,436,676.00 

$ 

13,776,454.10 
5,735,173.02 

Deduct  those  expired  and  marked  off  as  terminated   . 

In  force  at  end  of  year                  .    _.   

S 

762,645,013.00 
65,221,799.00 

$ 

8,041,281.08 
749,354.24 

Deduct  amount  reinsured..                      .  ...     

Net  amount  in  force   .  .   

$ 

697.,  423, 2 14. 00 

$ 

7,291,926.84 

Perpetual  risks  ,  not  included  above,  $75,966,421.00;  deposit  premiums  on  same. 


1,722,894.16 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

211,030,634.00 
1,722,936.00 
2,850,451.00 
92,141,897.00 
97,568,935.00 
111,723,910.00 
1,188,922.00 
1,116,253.00 
1,149,197.00 
1,335,313.00 
26,320,203.00 
28,765,696.00 
31,175,805.00 
38,346,417.00 
42,279,802.00 
8,706,843.00 


Gross  Pre- 
miums Charged, 
Less  Rein-  ■ 
surance. 

$  2,604,481.11 
19,414.60 
26,170.83 
899,686.89 
955,839.36 
1,017,599.06 
9,994.16 
11,960.27 
11,153.40 
15,146.49 
262,505.05 
295,055.41 
324,277.79 
360,658.84 
427,029.11 
50,954.47 


Totals  S   697,423,214.00  $ 

Perpetual  risks   75 , 966 , 421 . 00 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths.  __-\  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine- tenths  

Pro  rata  


7,291,926.84 

1,722,894.16   90  and  95  per  cent... 


Grand  totals  $    773,389,635.00   $  9,014,821.00 


Amount  of 
Premium 
Unearned. 

.$  1,302,240.56 
4,853.65 
19,628.13 
149,947.81 
477,919.68 
847,999.22 
1,249.27 
4,485.10 
6,970.87 
13,253.18 
26,250.50 
88,516.62 
162,138.89 
252,461.18 
384,326.20 
33,969.65 

$  3,776,210.51 
1,574,187.52 

$  5,350,398.03 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$99, 683, 670.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $57,260,420.00. 
Total  dividends  declared  since  commencing  business — cash,  $8,929,762.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,366,399.00. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $55,350.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $68,500.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written      %  5,632,295.00 

Less  $900,118.00  risks  canceled,  and  $452,641.00  reinsurance  in  companies  authorized  in 

North  Carolina      1,352,759.00 

Net  risks  written....   •    $  4,279,536.00 

Gross  premiums  on  risks  written  $  56,078.41 

Less  $9,081.28  return  premiums,  and  $4,694.16  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   13,775.44 

Net  premiums  recei ved . .   $  42, 302. 97 

Losses  paid  (deducting  salvage)  $  37,068.80 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    2,154.94 

Net  losses  paid   $  34,913.86 

Losses  incurred  $  34,903.85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina.    3,097.67 

Net  losses  incurred  ?  $  31,806.18 


FIREMAN'S  FUND  INSURANCE  COMPANY. 

Incorporated  May  6,  1863.  Commenced  Business  June  18,  1863. 

William  J.  Dutton,  President. 
Lotjis  Weinmann,  Secretary.  Thomas  M.  Gardiner,  Treasurer. 

Home  Office,  401  California  Street,  San  Francisco,  Cal. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  8,612,788.39 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  5 , 088 , 956 . 79   $     3 , 900 , 154 . 09 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $786,- 
194.77;  marine  and  inland,  $1,457,253.96;  return  pre- 
miums: fire,  $844,547.08;  marine  and  inland,  $428,- 

348.64                                                                       1,630,741.85  1,885,602.60 


Total  premiums  (other  than  perpetual)  $  3,458,214.94    $  2,014,551.49 

Gross  interest  on  mortgage  loans  $  55,986.37 

Gross  interest  on  collateral  loans.   13,407.45 

Gross  interest  on  bonds  and  dividends  on  stocks   247,720.48 

Gross  interest  on  deposits  in  trust  companies  and  banks   11,190.18 

Interest  received  on  advances  made  on  marine  losses   1,554.04 

Gross  rents  from  company's  property,  including  $14,700.00  for  company's 

occupancy  of  its  own  buildings   19 , 333 . 00 


5,472,766.43 


Total  gross  interest  and  rents. 


349,191.52 
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From  other  sources  $  250.00 

From  agents'  balances  previously  charged  off   410.28 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  3,785.00 

Stocks   23,930.00 


27,715.00 


Total  income  S  5,850,333.23 


Sum  of  both  amounts  $  14,463,121.62 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$573,466.78  occurring  in  previous  years)  $  2,439,392.90  $  1,855,994.26 

Deduct  amount  received  for  salvage:  fire,  $15,094.31; 

marine  and  inland,  $171,094.27;  reinsurance:  fire, 

$452,324.59;  marine  and  inland,  $752,729.30;  discount, 

fire,  $879.03                                                                  468,297.93  923,823.57 


$  1,971,094.97    $  932,170.69 


Net  amount  paid  policyholders  for  losses   2, 903 , 265 . 66 

Expenses  of  adjustment  and  settlement  of  losses  I   54,646.88 

Commissions  or  brokerage   963 ,013.33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   21 ,548.41 

Salaries  ($245,998.29)  and  expenses  ($100,554.87)  of  special  and  general  agents   346,553.16 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   218,215.63 

Rents,  including  $14,700.00  for  company's  occupancy  of  its  own  buildings   32,281.54 

Advertising,  $36,516.65;  printing  and  stationery,  $45,476.10   81,992.75 

Postage,  telegrams,  telephone,  and  express   40,325.15 

Legal  expenses   7,624.62 

Furniture  and  fixtures   6,099.46 

Maps,  including  corrections   10,909.73 

Underwriters'  boards  and  tariff  associations   58,747.94 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   12,068.26 

Inspections  and  surveys   21,765.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     2,846.15 

Taxes  on  real  estate   6,237.00 

State  taxes  on  premiums   114,802.29 

Insurance  department  licenses  and  fees   30, 122.87 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2 , 950 . 23 

Franchise  and  municipal  licenses   5,446.22 

Personal  property  tax   190.99 


  8,587.44 

Donations  and  charities...  1   1,047.00 

Paid  stockholders  for  interest  on  dividends  (amount  declared  during  year)   240,000.00 

Agents'  balances  charged  off   2,648.46 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Bonds  $  10,309.10 

Stocks   1,354.00 


11,663.10 


Total  disbursements  S  5,197,012.49 


Balance  $  9,266,109.13 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  473 , 442 . 39 

Mortgage  loans  on  real  estate,  first  liens   1,004,083.33 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   430,850.00 

Book  value  of  bonds,  $4,828,717.17;  stocks,  $628,668.50   5,457,385.67 

Cash  in  company's  offices   7,815.67 
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Deposits  in  trust  companies  and  banks  not  on  interest-.  $  83,831.75 

Deposits  in  trust  companies  and  banks  on  interest   593,984.03 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912.       1,144,954.45 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _ _  43,883.09 

Bills  receivable,  taken  for  marine  and  inland  risks   22,860.30 

County  and  school  district  warrants   -3,018.45 

Total  ledger  assets,  as  per  balance  $     9,266, 109. 13 

NON-LEDGER  ASSETS. 

Interest  due  ($618.50)  and  accrued  ($4,299.72)  on  mortgages  $  4,918.22 

Interest  accrued  on  bonds   79,474.66 

Interest  accrued  on  collateral  loans.   P   512.11 

Total    84,904.99 

Gross  assets        I  9,351,014.12 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  43,883.09 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks  »     35 , 764 . 56 

Real  estate..    2,442.39 

  82,090.04 

Total  admitted  assets     9,268,924.08 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  59,203.92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   753 , 552 . 88 

Gross  claims  for  losses  resi sted   90, 491. 89 

Total  $  903,248.69 

Deduct  reinsurance  due  or  accrued   416,008.91 

Net  amount  of  unpaid  losses  and  claims  $  487,239.78 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $2,193,166.27; 
unearned  premiums  (50  per  cent)  $  1,096,583.13 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$4,046,706.12;  unearned  premiums  {pro  rata)   2,115,929.99 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  tire  and  automobile  risks,  $1,139,551.42; 
unearned  premiums  (50  per  cent)   569,775.70 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $30,664.91;  unearned  premiums 
(100  per  cent)   30,664.91 

Total  unearned  premiums  as  computed  above   3,812,953.73 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   112,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  187,000.00 

Earned  quarterly  dividend  to  December  31,  1912,  not  yet  declared   60,000.00 

Total  amount  of  all  liabilities,  except  capital  $     4,664, 193.51 

Capital  actually  paid  up  in  cash  .  $  1,500,000.00 

Surplus  over  all  liabilities   3 , 104 , 730 . 57 

Surplus  as  regards  policyholders   4,604,730.57 


Total  liabilities. 


.$  9,268,924.08 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     596,126,057.00  $  7,046,485.25 

Written  or  renewed  during  year                                                           414,237,973.00  5,088,956.79 

Totals  $  1,010,364,030.00  $  12,135,442.04 

Deduct  those  expired  and  marked  off  as  terminated                               401,184,369.00  4,900,641.41 

In  force  at  end  of  year  $     609,179,661.00  $  7,234,800.63 

Deduct  amount  reinsured                                                                     83 , 082 , 443 . 00  994 , 928 . 24 

Net  amount  in  force    $     526,097,218.00  $  6,239,872.39 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $      77,879,127.00  $  1,975,369.33 

Written  or  renewed  during  year                                                            697,051,213.00  3,900,154.09 

Totals    $     774,930,340.00  $  5,875,523.42 

Deduct  those  expired  and  marked  off  as  terminated  •      697 , 835 , 301 . 00  3 , 820 , 027 . 1 1 

In  force  at  end  of  year  $      77,095,039.00  $  2,055,496.31 

Deduct  amount  reinsured                                                                     27 , 123 , 812 . 00  885 , 279 . 98 

Net  amount  in  force  $      49,971,227.00  $  1,170,216.33 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Te^m. 

In  1912  1  year  or  less- 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

170,086,435.00 
2,980,901.00 
2,270,532.00 
79,856,739.00 
80,148,599.00 
92,585,894.00 
1,454,176.00 
916,843.00 
689,587.00 
1,251,033.00 
14,675,123.00 
16,255,397.00 
19,464,407.00 
21,342,540.00 
21,865,340.00 
253,672.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,193,166.27 
27,691.75 
22,346.65 
889,164.64 
894,427.57 
1,030,799.81 
17,268.54 
11,484.19 
9,136.79 
16,408.77 
174,305.01 
197,512.05 
237,929.01 
254,718.47 
261,583.17 
1,929.70 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata   


Amount  of 
Prem  ium 
Unearned. 

1,096,583.13 
6,922.93 
16,759.98 
148,194.10 
447,213.78 
858,999.83 
2,158.56 
4,306.57 
5,710.49 
14,357.68 
17,430.50 
59,253.61 
118,964.50 
178,302.91 
235,424.85 
1,929.70 


Totals  $   526,097,218.00   $  6,239,872.39 


3,212,513.12 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$86,356,001.40. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $50,564,094.21. 
Total  dividends  declared  since  commencing  business — cash,  $4,836,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any.  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $35,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $1,923,286.59;  inland  marine  and  ocean  marine, 
$949,795.59. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $101,600.00. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $123,700.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Ye.s. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  5,953,373.00   $  3,340.00 

Less  $1,013,909.00  risks  canceled,  and  $1,129,049.00  reinsurance  in  com- 
panies authorized  in  North  Carolina   2 , 140 , 698 . 00  2 , 260 . 00 

Net  risks  written  $     3,812,675.00   $  1,080.00 


Gross  premiums  on  risks  written  $         54,605.80   $  103.70 

Less  $6,832.09  return  premiums,  and  $8,330.02  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   15,091.01  71.10 


Net  premiums  received  $         39,514.79   $  32.60 


Losses  paid  (deducting  salvage)  $         31,657.40   $  712.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina    8,243.40   


Net  losses  paid  $         23,414.00   $  712.00 


incurred  :  $         30,028.29   $  712.00 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina 1     8,377.12   


Net  losses  incurred  $         21,651.17   $  712.00 


FIBEMEN'S  INSURANCE  COMPANY. 

Incorporated  December  3,  1855.  Commenced  Business  December  3,  1855. 

Daniel  H.  Dunham,  President. 
A.  H.  Hassinger,  Secretary.  John  Kay,  Treasurer. 

Home  Office,  780-786  Broad  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,549,803.65 

INCOME.  Fire. 

Gross  premiums    $  4 , 276 , 908 . 44 

Deduct  gross  amount  paid  for  reinsurance,  $572,584.24;  return  premiums, 

$684,845.96     1,257,430.20 

Total  premiums  (other  than  perpetual)   3,019,478.24 

Gross  interest  on  mortgage  loans,  less  $167.77  accrued  interest  on  mort- 
gages acquired  during  1912  $  125,645.97 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $524.14,  accrued 

interest  on  bonds  acquired  during  1912   115,359.62 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  920.51 

Gross  rents  from  company's  property,  including  $11,000.00  for  company's 

occupancy  of  its  own  buildings   92,828.70 

Total  gross  interest  and  rents  $  334 , 754 . 80 

Checks  issued  on  which  payment  has  been  stopped   49.74 

From  agents'  balances  previously  charged  off   7.35 

Total  income  $  3,354,290.13 


Sum  of  both  amounts  t  $  8,904,093.78 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $209,664.95  occur- 
ring in  previous  years)  $  1,574,271.03 

Deduct  amount  received  for  salvage,  $4,067.77;  reinsurance,  $140,540.27..  144,608.04 

Net  amount  paid  policyholders  for  losses   1 , 429 , 662 . 99 

Expenses  of  adjustment  and  settlement  of  losses   33,687.27 

Commissions  or  brokerage   814,391.78 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   8,860.04 

Salaries  ($35,219.91)  and  expenses  ($34,340.34)  of  special  and  general  agents   69,560.25 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   115,271.52 

Rents,  including  $11,000.00  for  company's  occupancy  of  its  own  buildings   19,555.04 

Advertising,  $4,285.52;  printing  and  stationery,  $18,229.28   22,514.80 

Postage,  telegrams,  telephone,  and  express   17,988.71 

Legal  expenses   1, 558 . 90 

Furniture  and  fixtures   3 , 031 . 63 

Maps,  including  corrections   9,675.38 

Underwriters'  boards  and  tariff  associations   30,601.01 

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   12,773.51 

Inspections  and  surveys   4, 260. 83 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   35,512.66 

Taxes  on  real  estate   2 1 , 22  6 . 00 

State  taxes  on  premiums   49,257.02 

Insurance  department  licenses  and  fees   20,264.78 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  816.62 

Personal  city  tax .   1 , 009 . 80 

Local  taxes  on  investments  .   2, 233 . 60 

Auditor's  fees   2,014.95 

  6,074.97 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Agents'  balances  charged  off   344.86 

Premiums  on  stocks  and  bonds  purchased  during  the  year   56,764.43 

Total  disbursements  $  2,982,838.38 

Balance  $  5,921,255.40 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  1,036,526.26 

Mortgage  loans  on  real  estate,  first  liens   2,626,150.00 

Book  value  of  bonds,  $1,111,773.33;  stocks,  $657,050.00   1,768,823.33 

Cash  in  company's  office   7,615.80 

Deposits  in  trust  companies  and  banks  on  interest   54,212.70 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   424,348.92 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  _  3,578.39 

Total  ledger  assets,  as  per  balance  •!  5,921,255.40 
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NON-LEDGER  ASSETS. 

Interest  due  ($2,309.28)  and  accrued  ($34,681.04)  on  mortgages  $  36,990.32 

Interest  accrued  on  bonds   13,812.07 

Rents  due  on  company's  property  or  lease   162.52 

Total  S  50,964.91 

Market  value  of  bonds  and  stocks  over  book  value   868, 136.87 


Gross  assets  $  6,840,357.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912   3,578.39 


Total  admitted  assets  $  6,836,778.79 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  159,047.09 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   185,565.83 

Gross  claims  for  losses  resisted  ■-   20, 891. 02 

Total  I  $  365,503.94 

Deduct  reinsurance  due  or  accrued   74.428.40 

Net  amount  of  unpaid  losses  and  claims  $        291 ,075.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,470,312.72; 

unearned  premiums  (50  percent)  $  735,156.36 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$3,825,430.55;  unearned  premiums  (pro  rata)   2,046,421.83 

Total  unearned  premiums  as  computed  above   2,781,578.19 

Principal  unpaid  on  scrip  or  certificates  of  profits  authorized  or  ordered  to  be  redeemed.  2,332.84 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,500.00 

State,  county,  and  municipal  taxes  due  or  accrued   27,052.73 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  10,000.00 

Total  amount  of  all  liabilities,  except  capital  $  3,113,539.30 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   2,723,239.49 

Surplus  as  regards  policyholders   3 , 723 , 239 . 49 

Total  liabilities  $  6,836,778.79 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  463,788,446.00  $  4,788,356.34 

Written  or  renewed  during  year                                                            258,929,621.00  4,276,908.44 

Excess  of  original  premiums  over  amount  received  for  reinsurance   407,373.41 

Totals  $  722,718,067.00  $  9,472,638.19 

Deduct  those  expired  and  marked  off  as  terminated                               142 , 757 , 640 . 00  ■     3 , 449 , 539 . 64 


In  force  at  end  of  year  $  579,960,427.00    $  6,023,098.55 

Deduct  amount  reinsured   62 , 590 , 588 . 00  727,355.28 


Net  amount  in  force  $  517,369,839.00    $  5,295,743.27 
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RECAPITULATION  OF 


Year  Amount 

Written.                 Term.  Covered. 

In  1912  1  year  or  less  I  127,806,539.00  $ 

In  1911  2  years   1,240,382.00 

In  1912  2  years   1,123,049.00 

In  1910  3  years   83,000,191.00 

In  1911  3  years   97,280,159.00 

In  1912  3  years   106,488,647.00 

In  1909  4  years   774,985.00 

In  1910  4  years   661,882.00 

In  1911  4  years   674,439.00 

In  1912  4  years   589,624.00 

In  1908  5  years   14,192,010.00 

In  1909  5  years   15,833,746.00 

In  1910  5  years   19,006,233.00 

In  1911  5  years   24,822,491.00 

In  1912  5  years   22,631,562.00 

Over  5  years   1,243,900.00 


RE  RISKS  AND  PREMIUMS. 

Gross  Pre- 

.turns  Charged,  Aviount  of 

Less  Rein-  Premium 

surance.  Fraction  Unearned.  Unearned. 

1,470,312.72    One-half  $  735,156.36 

12,884.91    One-fourth   3,221.23 

14,716.31    Three-fourths   11,037.23 

759,293.36   One-sixth   126,548.89 

882,285.51    One-half   441,142.75 

967,490.11    Five-sixths   806,241.76 

7,503.93    One-eighth   937.99 

7,785.47   Three-eighths   2,919.55 

7,119.70    Five-eighths   4,449.81 

6,854.58    Seven-eighths   5,997.76 

164,968.90    One-tenth   16,496.89 

190,894.90    Three-tenths   57,268.47 

232,389.36    One-half   116,194.68 

291,961.00    Seven-tenths   204,372.70 

269,564.86    Nine-tenths   242,608.37 

9,717.65    Prorata   6,983.75 


Totals  $   517,369,839.00    $     5,295,743.27  $  2,781,578.19 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
§27,484,071.28. 

Total  losses  (less  reinsurance'!  paid  from  organization  of  company,  $12,732,851.73. 

Total  dividends  declared  since  commencing  business— cash,  $3,730,500.00;  stock,  $850,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $400,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $100,000.00 . 
Losses  incurred  during  year  (less  reinsurance),  $1,490,823.04. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $103,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  1,754,144.00 

Less  risks  canceled   266,300.00 


Net  risks  written  $  1,487,844.00 


Gross  premiums  on  risks  written  $  24, 141.52 

Less  return  premiums   2,625.02 

Net  premiums  received  $  21,516.50 

Net  losses  paid  $  14,996.96 

Net  losses  incurred  $  16, 170.48 
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THE  FIRST  EE  INSURANCE  COMPANY  OF  HARTFORD. 

Incorporated  November  13,  1912.  Commenced  Business  1912. 

Carl  Schreiner,  President. 
Heber  H.  Stryker,  Secretary.  William  Ehmann,  Assistant  Secretary. 

Home  Office,  18  Asylum  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  500,000.00 

INCOME. 

Gross  interest  on  bonds  and  dividends  on  stocks  $  1,875.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,019. 12 

Total  gross  interest   4 , 894 . 1 2 

Received  from  subscribers  for  surplus   500,000.00 


Total  income  $       504 , 894 . 1 2 


Sum  of  both  amounts  .$  1,004,894.12 

DISBURSEMENTS. 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   1,540.49 

Rents   353.32 

Printing  and  stationery   181.29 

Postage,  telegrams,  telephone,  and  express   108.18 

Legal  expenses   5,000.00 

Furniture  and  fixtures     818.41 

Insurance  department  licenses  and  fees     21.00 

Accrued  interest  on  purchase  of  securities     9 , 856 . 90 


Total  disbursements  $  17,879.59 


Balance    $  987,014.53 


LEDGER  ASSETS. 

Book  value  of  bonds  $  935,220.01 

Deposits  in  trust  companies  and  banks  on  interest   51 , 794 .52 

Total  ledger  assets,  as  per  balance  .$  987,014.53 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   11,734.54 


Gross  assets      $  998,749.07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   2,975.01 


Total  admitted  assets. 


S  995,774.00 
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LIABILITIES. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  292.00 

Total  amount  of  all  liabilities,  except  capital  $  292.00 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   495,482.06 

Surplus  as  regards  policyholders   995,482.06 

Total  liabilities  $  995,774.06 

general  interrogatories. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $463,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


THE  FRANKLIN  FIRE  INSURANCE  COMPANY. 

Incorporated  April  22,  1829.  Commenced  Business  June,  1829. 

Alfred  E.  Duncan,  President,  Edgar  P.  Luce,  Secretary. 

Home  Office,  421  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,399,288.48 

INCOME.  Fire. 

Gross  premiums  -  $  1 , 879 , 343 . 99 

Deduct  gross  amount  paid  for  reinsurance,  $193,697.56;  return  premiums, 

$300,762.37   494,459.93 

Total  premiums  other  than  (perpetual)   1 ,384,884.06 

Deposit  premiums  written  on  perpetual  risks  (gross)   11,081.56 

Gross  interest  on  mortgage  loans  $  2,231.19 

Gross  interest  on  collateral  loans   73.33 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $791.72,  accrued 

interest  on  bonds  acquired  during  1912   109,539.06 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,548.85 

Gross  rents  from  company's  property,   including  $6,000.00  for  com- 
pany's occupancy  of  its  own  buildings     8,174.00 

Total  gross  interest  and  rents   121,567.33 

Transfers     693.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,152.28 

Total  income  $  1,519,378.23 


Sum  of  both  amounts. 


.$  4,918,666.71 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $32,773.97  occurring 

in  previous  years)  $        959 , 629 . 54 

Deduct  amount  received  for  salvage,  $3,250.38;  reinsurance,  $84,821.77...  88,072.15 

Net  amount  paid  policyholders  for  losses    $  871,557.39 

Expenses  of  adjustment  and  settlement  of  losses   16,498.68 

Commissions  or  brokerage   291,143.42 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   4,906.57 

Salaries  ($34,776.00)  and  expenses  ($37,178.19)  of  special  and  general  agents   71,954.19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   78,156.88 

Rents,  including  $6,000.00  for  company's  occupancy  of  its  own  buildings   9,793.05 

Advertising,  $5,900.79;  printing  and  stationery,  $7,657.84   13,558.63 

Postage,  telegrams,  telephone,  and  express   11,293.22 

Legal  expenses   344.30 

Furniture  and  fixtures  !   530.90 

Maps,  including  corrections     6,706.22 

Underwriters'  boards  and  tariff  associations    19,557.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,658.08 

Inspections  and  surveys   5, 850. 77 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   975.37 

Taxes  on  real  estate   1, 937 . 93 

State  taxes  on  premiums   30,893.61 

Insurance  department  licenses  and  fees   13,493.77 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 35 6. 47 

Pennsylvania  State  tax  on  capital  stock   3,256.80 

  4,613.27 

Incidentals,  board,  fees,  gas,  electricity   4,827.37 

Deposit  premiums  returned   34,429.44 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $60,000.00)   59,997.00 

Agents'  balances  charged  off   163.76 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   2,479.67 


Total  disbursements  $  1,558,321.41 


Balance  ■  $  3,360,345.30 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  146,444.53 

Mortgage  loans  on  real  estate,  first  liens   36,535.00 

Book  value  of  bonds,  $2,746,573.61;  stocks,  $7,234.00     2,753,807.61 

Cash  in  company's  office   1, 824 . 07 

Deposits  in  trust  companies  and  banks  on  interest   122,873.89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   293,649.54 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _ _  5,210.66 

Total  ledger  assets,  as  per  balance  $  3,360,345.30 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   .  $  548 . 02 

Interest  accrued  on  bonds   35 , 609 . 88 

Total     36,157.90 

Market  value  of  real  estate  over  book  value   16,555.47 


Gross  assets    $  3,413,058.67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_  .$  5,210.66 

Book  value  of  ledger  assets  over  market  value  (bonds).    45,032.61 

  50,243.27 


Total  admitted  assets. 


.$  3,362,815.40 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  33,535.15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   141,734.82 

Gross  claims  for  losses  resisted   9,414.81 


Total  $  184,684.78 

Deduct  reinsurance  due  or  accrued   29,815.85 

Net  amount  of  unpaid  losses  and  claims  $  154,868. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $970,056.69; 

unearned  premiums  (50  per  cent)  $  485,028.34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,485,079.22;  unearned  premiums  (pro  rata)   809,669.59 


Total  unearned  premiums  as  computed  above   1, 294 , 697 . 93 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per 

cent  ($201,892.44)  and  90  per  cent  ($489,299.89)  of  the  premium  or  deposit  received.. 691,192.33 

Dividends  declared  and  unpaid  to  stockholders   6.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,512.00 

State,  county,  and  municipal  taxes  due  or  accrued  ...  20,740.03 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  30,068.66 

Return  premiums,  $15,859.30;  reinsurance  premiums,  $12,017.48   27,876.78 


Total  amount  of  all  liabilities,  except  capital  $     2 , 220 , 962 . 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   641,852.74 


Surplus  as  regards  policyholders  '.   1,141,852.74 


Total  liabilities.   $  3,362,815.40 


RISKS  AND  PREMIUMS.  Gross  Prc- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  240,573,109.00  $  2,448,443.31 

Written  or  renewed  during  year                                                            174,168,106.00  1,879,343.99 

Totals  $  414,741,215.00  $  4,327,787.30 

Deduct  those  expired  and  marked  off  as  terminated                              169,187,167.00  1,659,055.43 

In  force  at  end  of  year  $  245,554,048.00  $  2,668,731.87 

Deduct  amount  reinsured                                                                       18,479,760.00  213,595.96 

Net  amount  in  force  $  227,074,288.00  $  2,455,135.91 


Perpetual  risks  in  force  (not  included  above),  $34,997,386.20;  deposit  premium 


s  on  same.? 


756,184.90 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

,In  1909  4  years  


Amount 
Covered. 

72,566,594.00 
1,197,703.00 
1,408,381.00 
28,926,050.00 
37,529,062.00 
43,624,956.00 
200,480.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  970,056.69 
13,415.58 
10,588.63 
272,379.68 
351,807.00 
394,545.13 
2,126.68 


.4 mount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  $  485,028.34 

One-fourth   3,353.89 

Three-fourths   7,941.47 

One-sixth....   45,396.61 

One-half   175  ,'903. 50 

Five-sixths   328,787.60 

One-eighth   265.83 
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Year 

Written.  Term. 

In  1910  4  years...-  $ 

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years.   

In  1911  5  years  . 

In  1912  5  years  

Over  5  years  .  . 


Amount 
Covered. 

Gross  Pre- 
miums Charged , 
Less  Rei?i- 
surance. 

• 

Fraction  Unearned. 

Amount  of 
Premium 
Unearned. 

300,604.00 

$  4,060.80 

Three-eighths  j 

1  1,522.80 

489,412.00 

5,596.55 

Five-eighths  

3,497.80 

342,948.00 

3,752.93 

Seven-eighths. .   

3,283.77 

5,334,727.00 

60,329.57 

One-tenth    

6,032.96 

6,463,165.00 

70,950.92 

Three-tenths..  ..  ... 

21,285.28 

8,834,420.00 

73,663.84 

One-half  

36,831.92 

10,803,713.00 

110,794.45 

Seven-tenths  

77,500.11 

9,052,073.00 

104,591.92 

Nine-tenths  

94,132.73 

6,555.54 

Pro  rata..   .  

3,933.32 

Totals..   $   227,074,288.00   $  2,455,135.91 

Perpetual  risks   34,997,386.00  756,184.90 


Grand  totals. 


.$   262,071,674.00    $  3,211,320.81 


$  1,294,697.93 
691,192.33 


1,985,890.26 


GENERAL  INTERROGATORIES. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  824,910,173.34. 

Total  dividends  declared  since  commencing  business — cash,  $6,565,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Losses  incurred  during  the  year  (less  reinsurance),  $862,876.39. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $98,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 


Gross  risks  written                         ._    .  .  

Less  $140,475.00  risks  canceled,  and  $25,450.00  reinsurance  in  companies 
North  Carolina.  ..                                          .    .     ..    ...  _  

 $ 

authorized  in 

675,577.11 
165,925.00 

Net  risks  written..       

 $ 

509,652.11 

Gross  premiums  on  risks  written            .     _ 

Less  $2,187.74  return  premiums,  and  $636.76  premiums  for  reinsurance 
authorized  in  North  Carolina                    ...  .    .  ..    .   

 $ 

in  companies 

11,873.32 
2,824.50 

Net  premiums  received      .. 

 $ 

9,048.82 

Losses  paid  (deducting  salvage)     .. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

  $ 

8,164.08 
431.55 

Net  losses  paid.   ..    

 $ 

7,732.53 

Losses  incurred                             ...  ... 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

  $ 

11,176.63 
431.55 

Net  losses  incurred  

 $ 

10,745.08 

10— Ins.  1913— Vol.  2. 
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THE  GEOEGIA  HOME  IXSUEAXCE  COMPANY. 

Incorporated  1S59.  Commenced  Business  1859. 

Rhodes  Browne,  President. 

William  C.  Co  art,  Secretary.  J.  O.  McNulty,  Treasurer. 

Home  Office,  1046  Broad  Street,  Columbus,  Ga. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  S300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   S  1,039,103.69 

INCOME.  Fire. 

Gross  premiums  S  522 , 443 . 23 

Deduct  gross  amount  paid  for  reinsurance,  S128.1S4.74;  return  premiums, 

S94.007.46   222,192.20 

Total  premiums  (other  than  perpetuaD   300,251.03 

Gross  interest  on  mortgage  loans  S  6, 142.70 

Gross  interest  on  collateral  loans   431.35 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  S764.38  accrued 

interest  on  bonds  acquired  during  1912   103,770.35 

Gross  interest  from  all  other  sources   959.91 

Gross  rents  from  company's  property,  including  S2, 100.00  for  company's 

occupancy  of  its  own  buildings   5,978.54 

Total  gross  interest  and  rents   117,282.85 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  S  2,500.00 

Bonds     187.50 

Stocks       680.00 

  3,367.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate    .%  15,000.00 

Bonds   645.00 

Stocks     10,066.00 

  25,711.00 

Total  income    S        446, 612. 3S 

Sum  of  both  amounts      S  1,485,716.07 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  S62.512.90  occurring 

in  previous  years)  I  407,036.74 

Deduct  amount  received  for  salvage,  SI, 532. 59;  reinsurance,  S95.852.50; 

discount,  S68.95     97,454.04 

Net  amount  paid  policyholders  for  losses   309,582.70 

Expenses  of  adjustment  and  settlement  of  losses   4,739.37 

Commissions  or  brokerage     53,018.17 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses     6,140.75 

Salaries  ($11,775.00)  and  expenses  (S12.041.35)  of  special  and  general  agents   23,816.35 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   >.      30, 696. 35 

Rents,  including  S2, 100.00  for  company's  occupancy  of  its  own  buildings   3,634.83 

Advertising,  SI, 760.16;  printing  and  stationery,  §2,609.87   4,370.03 

Postage,  telegrams,  telephone,  and  express        2,887.61 
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Legal  expenses   .8  2,543.44 

Furniture  and  fixtures       2.17 

Maps,  including  corrections       1,498.76 

Underwriters'  boards  and  tariff  associations     9,699.17 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     229.82 

Taxes  on  real  estate           1,982.75 

State  taxes  on  premiums       8,665.10 

Insurance  department  licenses  and  fees       3 , 872 . 14 

All  other  licenses,  fees,  and  taxes: 

Federal  tax   $  31.11 

Personal,  State,  city,  and  county  taxes      6,084.93 

Municipal  and  other  taxes  and  licenses       8,266.92 


Other  disbursements : 

Miscellaneous  and  office  expenses      8  7,113.64 

Borrowed  money   120,000.00 

Interest  on  above     3,116.99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate     .8  1,150.00 

Bonds     535.60 

Stocks     13,787.50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    8  1,450.00 

Stocks      95,465.50 


Agents'  balances  representing  business  written  prior  to  October  1,  1912..8  5,307.48 
Loans  on  personal  security,  indorsed  or  not...    6,872.58 


14,382.96 


130,230.63 


15,473.10 


96,915.50 


Total  disbursements    8       724 , 381 . 70 


Balance    8  761,334.37 


LEDGER  ASSETS. 

Book  value  of  real  estate     J  60 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   52,375.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   14,370.00 

Book  value  of  bonds,  8200,005.00;  stocks,  8300,880.00  .   500,885.00 

Cash  in  company's  office   10,917.93 

Deposits  in  trust  companies  and  banks  not  on  interest   32,623.80 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   77,982.58 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- .  5,307.48 

Loans  on  personal  security,  indorsed  or  not   6,872.58 

Total  ledger  assets,  as  per  balance   .  ......8  761,334.37 

NON-LEDGER  ASSETS. 

Interest  due  (8290.50)  and  accrued  (83,180.92)  on  mortgages.  ..8  3,471.42 

Interest  accrued  on  bonds     1,050.00 

Interest  accrued  on  collateral  loans   . .  37 . 84 

Total..   .       4,559.26 

Due  from  reinsurance  companies  on  losses  paid     *  9, 279. 44 


Gross  assets    8  775,173.07 

DEDUCT  ASSETS  NOT  ADMITTED. 


12,180. 


Total  admitted  assets    :      8  762,993.01 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  25,054.11 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses.    35,746.70 

Gross  claims  for  losses  resisted . .       7, 600 . 00 

Total       S  68,400.81 

Deduct  reinsurance  due  or  accrued      16,898.15 

Net  amount  of  unpaid  losses  and  claims  $  51,502.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $196,367.55; 

unearned  premiums  (50  per  cent)  .  $         98 , 183 . 77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$408,578.36;  unearned  premiums  (pro  rata)   209,093.08 

Total  unearned  premiums  as  computed  above   307,276.85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   9,000.00 

Interest  paid  in  advance  on  collateral  loans     7.38 

Total  amount  of  all  liabilities,  except  capital   $  368 , 786 . 89 

Capital  actually  paid  up  in  cash    $        300 , 000 . 00 

Surplus  over  all  liabilities     94,206.12 

Surplus  as  regards  policyholders     394,206.12 

Total  liabilities  $  762,993.01 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911.     $  107,663,530.00   $  1,327,238.65 

Written  or  renewed  during  year                                                           31,486,069.00  522,443.23 

Totals     -..$  139,149,599.00    $  1,849,681.88 

Deduct  those  expired  and  marked  off  as  terminated                                72,418,232.00  868,846.36 

In  force  at  end  of  year..     $   66,731,367.00   $  980,835.52 

Deduct  amount  reinsured                                                                     31,781,035.00  375,889.61 

Net  amount  in  force     $   34,950,332.00   $  604,945.91 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1912  1  year  or  less. 

In  1911  .2  years  

In  1912  2  years  

In  1910  .3  years  

In  1911  3  years  

In  1912  .3  years  

In  1909  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  .5  years  

In  1910  5  years.  

In  1911  5  years  

In  1912  5  years  

1914-1919.. ..Odd  term..-. 


Amount 
Covered. 

12,991,105.00 
35,625.00 
29,801.00 
5,707,538.00 
5,592,566.00 
5,837,082.00 
1,500.00 
•1,666.00 
2,000.00 
959,230.00 
896,118.00 
979,648.00 
1,146,413.00 
769,040.00 
1,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  196,367.55 
470.55 
321.60 
97,999.29 
103,217.85 
110,641.76 
34.51 
102.12 
38.54 
18,747.66 
19,107.99 
17,166.32 
21,808.35 
18,891.82 
30.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 


98,183 

77 

117 

64 

241 

20 

16,333 

21 

51,608 

92 

92,201 

45 

4 

31 

63 

82 

33 

72 

1,874 

77 

5,732 

40 

8,583 

16 

15,265 

84 

17,002 

64 

30 

00 

Totals 


$     34,950,332.00   $  604,945.91 


$  307,276.85 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
record  incomplete. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  record  incomplete. 
Total  dividends  declared  since  commencing  business,  record  incomplete. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $60,000.00. 

Larges  tnet  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $272,304.62. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $30,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $5,245.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  .$  1,542,737.00 

Less  risks  canceled   287,936.00 

Net  risks  written  $  1 , 254 , 801 . 00 

Gross  premiums  on  risks  written  %  21, 629.42 

Less  return  premiums   3,019.32 

Net  premiums  received  $  18,610.10 

Losses  paid  (deducting  salvage)    $  4, 806. 38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   135.32 

Net  losses  paid    $  4,671.06 

Losses  incurred  $  5 , 577 . 52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   136.88 

Net  losses  incurred    $  5 , 440 . 64 


GERMAN  ALLIANCE  INSURANCE  COMPANY. 
/ 

Incorporated  February,  1897.  Commenced  Business  February  8,  1897. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $  1,849,840.95 

INCOME.  Fire. 

Gross  premiums  $  3 , 32 1 , 584 . 52 

Deduct  gross  amount  paid  for  reinsurance,  $2,110,720.81;  return  pre- 
miums, $597,544.47  ,   2,708,265.28 

Total  premiums  (other  than  perpetual)      613,319.24 
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Gross  interest  on  mortgage  loans,  less  S2.049.00  accrued  interest  on  mort- 
gages acquired  during  1912  $  2,049.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $281.11  accrued 

interest  on  bonds  acquired  during  1912   73,263.53 

Gross  interest  on  deposits  in  trust  companies  and  banks   495.49 

Gross  interest  from  all  other  sources   212.00 

Total  gross  interest    $         76 , 020 . 02 

Total  income      $        689 , 339 . 26 

Sum  of  both  amounts  $  2,539,180.21 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $236,593.15  occur- 
ring in  previous  years)  $  1,575,141.14 

Deduct  amount  received  for  salvage,  $29,696.23;  reinsurance,  $1,188,663.81; 

discount,  $391.49   1,218,751.53 

Net  amount  paid  policyholders  for  losses   356,389.61 

Expenses  of  adjustment  and  settlement  of  losses     5,851.58 

Commissions  or  brokerage   165,981.91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   2,700.00 

Postage,  telegrams,  telephone,  and  express   441.40 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,226.02 

State  taxes  on  premiums   10, 171 .40 

Insurance  department  licenses  and  fees   2,250.62 

All  other  licenses,  fees,  and  taxes    2, 489 . 79 

Other  disbursements     280 . 50 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   60,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)     200.00 

Total  disbursements  $        609 , 983 . 83 

Balance  $  1,929,196.38 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  55,000.00 

Book  value  of  bonds,  $693,546.86;  stocks,  $1,006,416.38   1,699,963.24 

Cash  in  company's  office   280.00 

Deposits  in  trust  companies  and  banks  on  interest   21 ,615.28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   152,337.86 

Total  ledger  assets,  as  per  balance   $  1,929,196.38 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  756.25 

Interest  accrued  on  bonds   7,388.50 

Total       8,144.75 

Gross  assets  $  1,937,341.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value..     70,789.24 

Total  admitted  assets    $  1,866,551.89 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         44,623. 19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     256 , 797 . 00 

Gross  claims  for  losses  resisted      35, 1 68. 00 

Total    $  336,588.19 

Deduct  reinsurance  due  or  accrued   234 , 344 . 00 

Net  amount  of  unpaid  losses  and  claims  $  102,244. 19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $423,787.43; 

unearned  premiums  (50  per  cent)  $  211,893.71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$461 , 1 1 1 . 74 ;  unearned  premiums  (pro  rata)    254 , 180 . 43 

Total  unearned  premiums  as  computed  above    466,074. 14 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated)   10,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  45,970.00 

Total  amount  of  all  liabilities,  except  capital  .   $  624,288.33 

Capital  actually  paid  up  in  cash    $        400 , 000 . 00 

Surplus  over  all  liabilities   842,263.56 

Surplus  as  regards  policyholders   .     1,242,263.56 

Total  liabilities     „$  1,866,551.89 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  448,748,831.00   $  4,161,115.40 

Written  or  renewed  during  year                                                            318,117,512.00  3,321,584.52 

Totals      $  766,866,343.00   $  7,482,699.92 

Deduct  those  expired  and  marked  off  as  terminated                               327,335,490.00  3,020,679.46 

In  force  at  end  of  year  $  439,530,853.00    $  4,462,020.46 

Deduct  amount  reinsured                                                                    351,449,102.00  3,577,121.29 

Net  amount  in  force  $   88,081,751.00   $  884,899.17 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


In  1912 

In  1911  2  years. 

In  1912  2  years. 

In  1910..*. .3  years. 

In  1911  3  years. 

In  1912  3  years 

In  1909  4  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1908  5  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 


Term. 
1  year  or  less  $ 


Amount 
Covered. 

40,937,909.00 
1,757,298.00 
2,105,741.00 
8,768,603.00 
10,242,200.00 
12,487,303.00 
503,524.00 
500,431.00 
579,612.00 
661,511.00 
1,403,368.00 
1,598,058.00 
1,395,029.00 
2,155,077.00 
2,986,087.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  423,787.43 
14,884.71 
17,656.99 
76,616.41 
90,554.74 
115,660.91 
5,115.45 
5,169.33 
5,823.78 
7,163.35 
17,182.33 
22,529.47 
18,199.71 
26,880.49 
37,674.07 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

211,893.71 
3,721.18 
13,242.74 
12,769.40 
45,277.37 
96,384.09 
639.43 
1,938.50 
3,639.86 
6,267.93 
1,718.23 
6,758.84 
9,099.86 
18,816.34 
33,906.66 


Totals. 


.$     88,081,751.00    $  884,899.17 


$  466,074.14 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,023,552.96. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,002,964.87. 
Total  dividends  declared  since  commencing  business — cash,  $540,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $359,666.65. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $56,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officars,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written    $  3,597,281.00 

Less  $837,068.00  risks  canceled,  and  $2,163,342.00  reinsurance  in  companies  authorized  in 

North  Carolina   3,000,410.00 

Net  risks  "written   .%  596,871.00 

Gross  premiums  on  risks  written   $  55,350.21 

Less  $10,007.61  return  premiums,  and  $38,220.28  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     48,227.89 


Net  premiums  received.-     %  7,122.32 


paid  (deducting  salvage)  $  28,195.94 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   21,129.53 


Net  losses  paid    $  7,066.41 


incurred    $  25,003.94 

losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   17,665.53 


Net  losses  incurred      $  7,338.41 
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GERMAN  AMERICAN  INSURANCE  COMPANY. 

Incorporated  March,  1872.  Commenced  Business  March  7,  1S72. 

William  N.  Kremer,  President.  Charles  G.  Smith,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


\ 

CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  20,794,977.69 

INCOME.  Fire. 

Gross  premiums  %  14 , 096 , 453 . 94 

Deduct  gross  amount  paid  for  reinsurance,  $3,066,107.82;  return  pre- 
miums, $2,560,166.44   5,626,274.26 

Total  premiums  (other  than  perpetual)     8,470,179.65 

Gross  interest  on  mortgage  loans  '  $  10, 189.81 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $5,453.79  accrued 

interest  on  bonds  acquired  during  1912   758,490.12 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,483. 15 

Gross  interest  from  all  other  sources   4,290.95 

Gross  rents  from  company's  property,  including  $55,743.75  for  company's 

occupancy  of  its  own  buildings.-.    228,851.03 

Total  gross  interest  and  rents     1 , 0 1 2 , 305 . 06 

From  other  sources     1,510,552.29 

From  agents'  balances  previously  charged  off     1, 849 . 70 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  16,483.21 

Stocks  .  207,478.68 

  223,961.89 

Total  income     $  11,218,848.62 

Sum  of  both  amounts    $  32,013,826.31 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $1,115,342.80  occur- 
ring in  previous  years)  $  6,514,136.93 

Deduct  amount  received  for  salvage,  $84,944.43;  reinsurance,  $1,751,116.86; 

discount,  $1,590.11   1,837,651.40 

Net  amount  paid  policyholders  for  losses   4 , 676 , 485 . 53 

Expenses  of  adjustment  and  settlement  of  losses     115,066.57 

Commissions  or  brokerage   1,560, 933 . 77 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,401.13 

Salaries  ($360,529.20)  and  expenses  ($135,830.94)  of  special  and  general  agents   496,360.14 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     316,704.15 

Rents,  including  $55,743.75  for  company's  occupancy  of  its  own  buildings   77,475.34 

Advertising,  $21,420.51;  printing  and  stationery,  $65,140.91   86,561.42 

Postage,  telegrams,  telephone,  and  express  1   70,161.20 

Legal  expenses       7,857.95 

Furniture  and  fixtures    15, 063 . 22 

Maps,  including  corrections     23,632.08 

Underwriters'  boards  and  tariff  associations       101,937.20 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  $  45,999.18 

Inspections  and  surveys    66 , 639 . 37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate     90,292.71 

Taxes  on  real  estate     31,551.46 

State  taxes  on  premiums   138,429.93 

Insurance  department  licenses  and  fees   36,571.17 

All  other  licenses,  fees,  and  taxes     _  32,125.89 

Other  disbursements  j_.    1,533,898.40 

Paid  stockholders  for  interest  or  dividends     600 , 000 . 00 

Agents'  balances  charged  off       S02.71 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  4,720.00 

Stocks       2,751.90 

  7,471.90 

Total  disbursements    $  10,133,422.42 

Balance     ..._$  21,880,403.89 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  2,675,166.73 

Mortgage  loans  on  real  estate,  first  liens   108,800.00 

Book  value  of  bonds,  $9,216,426.01;  stocks,  $7,490,434.23   16,706,860.24 

Cash  in  company's  office   1, 257 . 14 

Deposits  in  trust  companies  and  banks  not  on  interest    129,490.53 

Deposits  in  trust  companies  and  banks  on  interest   455,617.88 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912     1,756,171.81 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  32,039.56 
Other  ledger  assets     1 5 , 000 . 00 

Total  ledger  assets,  as  per  balance    $  21,880,403.89 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,505.00 

Interest  accrued  on  bonds   133,986. 16 

Interest  accrued  on  other  assets     2, 760 . 98 

Rents  due  on  company's  property  or  lease.    3,384.85 

Total        142,636.99 

Gross  assets      $  22,023,040.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  15,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  32,039.56 

Book  value  of  ledger  assets  over  market  value     737,575.97 

  784,615.53 


Total  admitted  assets   .._.$  21,238,425.35 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  112,855.00 

Gioss  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     1,037, 707 . 00 

Gross  claims  for  losses  resisted   101,986.00 

Total  •  $  1,252,548.00 

Deduct  reinsurance  due  or  accrued   432,023.52 


Net  amount  of  unpaid  losses  and  claims. 


$  820,524.48 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $5,113,342.81; 

unearned  premiums  (50  per  cent)   T  $  2,556,671.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$11,430,462.34;  unearned  premiums  {pro  rata)   5,887,507.66 

Total  unearned  premiums  as  computed  above    $  8 , 444 , 1 79 . 06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   22,858.59 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated)   140,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  41,447.00 

Return  premiums,  $4,640.08;  reinsurance  premiums,  $168,798.30   173,438.38 

All  other  liabilities       19,579.66 

Total  amount  of  all  liabilities,  except  capital    $  9,662,027.17 

Capital  actually  paid  up  in  cash  $     2 , 000 , 000 . 00 

Surplus  over  all  liabilities   9,576,398.18 

Surplus  as  regards  policyholders   11,576,398.18 

Total  liabilities        $  2 1 , 238 , 425 . 35 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.         miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  2,064,953,845.00   $  19,800,996.23 

Excess  of  original  premiums  over  amount  received  for  reinsurance..    167,147.74 

Written  or  renewed  during  year                                                         1,419,993,059.00  14,096,453.94 

Totals  $  3,484,946,904.00    $  34,064,597.91 

Deduct  those  expired  and  marked  off  as  terminated                            1 , 338 , 242 , 02 1 . 00  13 , 398 , 866 . 87 

In  force  at  end  of  year.   $  2,146,704,883.00    $  20,665,731.04 

Deduct  amount  reinsured                                                                      450,926,342.00  4,121,925.89 

Net  amount  in  force     .$  1,695,778,541.00   $  16,543,805.15 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les; 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years   


Amount 
Covered. 

457,639,425.00 
10,666,209.00 
9,413,010.00 
286,719,409.00 
296,352,713.00 
332,208,940.00 
6,475,432.00 
6,341,348.00 
6,866,353.00 
10,553,214.00 
45,338,690.00 
48,875,498.00 
52,769,633.00 
58,818,813.00 
62,017,543.00 
4,722,311.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  5,113,342.81 


72,589.61 
2,644,633.25 
2,504,181.73 
2,847,232.14 
37,457.55 
41,384.50 
47,059.57 
67,941.84 
516,394.95 
568,232.79 
593,849.76 
657,361.82 
710,148.63 
34,324.52 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  2,556,671.40 

One-fourth   21,917.47 

Three-fourths   54,442.20 

One-sixth   440,772.21 

One-half   1,252,090.86 

Five-sixths   2,372,693.45 

One-eighth   4,682.19 

Three-eighths   15,519.11 

Five-eighths   29,412.24 

Seven-eighths   59,449.11 

One-tenth   51,639.50 

Three-tenths   170,469.82 

One-half   296,924.88 

Seven-tenths   460,153.26 

Nine-tenths   639,133.77 

Prorata   18,207.59 


Totals. 


$1,695,778,541.00    $  16,543,805.15 


$  8,444,179.06 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$131,266,149.32. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $70,718,143.75. 
Total  dividends  declared  since  commencing  business — cash,  $10,005,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $613,900.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $150,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $4,618,237.89. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $268,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
See  Schedule  X. 

Is  a  majority  of  the  capital  stock  of  this  company  owned-  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  16,982,607.00 

Less  $2,740,894  risks  canceled  and  $2,415,400  reinsurance  in  companies  authorized  in 

North  Carolina  .   5,156,294.00 

Net  risks  written  $  11,826,313.00 

Gross  premiums  on  risks  written  $  223,586.46 

Less  $33,256.59  return  premiums,  and  $26,604.95  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina  "   59,861.54 

Net  premiums  received  $  163 , 724 . 92 

Losses  paid  (deducting  salvage)  8  100,411.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   19,835.30 

Net  losses  paid  $  80, 575!  89 

Losses  incurred  $  103,675.99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   24,113.08 

Net  losses  incurred    $  79,562.91 


Fire  and  Marine  Insurance  Companies. 


157 


GERMANIA  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  February,  1859.  Commenced  Business  March,  1859. 

Hugo  Schumann,  President.  Gustav  Kehr,  Secretary. 

Home  Office,  62  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     6,999, 103.02 

INCOME.  Fire. 

Gross  premiums  .  $  3 , 942 , 524 . 1 7 

Deduct  gross  amount  paid  for  reinsurance,  $537,768.91 ;  return  premiums, 

$493,511.43     1,031,280.34 

Total  premiums  (other  than  perpetual)   2,911,243.83 

Gross  interest  on  mortgage  loans  $  23, 135.28 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,175.01  accrued 

interest  on  bonds  acquired  during  1912   224,406.54 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,540.93 

Gross  interest  from  all  other  sources: 

From  branch  office  balances   181.95 

From  prepayment  of  real  estate  taxes   123.57 

Gross  rents  from  company's  property,  including  $25,000.00  for  company's 

occupancy  of  its  own  buildings   48,485.00 

Total  gross  interest  and  rents    304 , 873 . 27 

Conscience  money  received   2 , 300 . 00 

From  agents'  balances  previously  charged  off   700.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)  ■   125,724.59 


Total  income     $  3,344,841.1 


Sum  of  both  amounts    $  10,343,944.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $198,755.53  occur-  ¥ 
ring  in  previous  years)  $  1,628,325.29 

Deduct  amount  received  for  salvage,  $8,010.46;  reinsurance,  $299,365.82; 

discount,  $1,245.91  .   308,622.19 


Net  amount  paid  policyholders  for  losses   1,319,703.10 

Expenses  of  adjustment  and  settlement  of  losses   74,546.87 

Commissions  or  brokerage   630 , 248 . 03 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   94,094.92 

Salaries  ($79,349.86)  and  expenses  ($47,376.80)  of  special  and  general  agents   126,726.66 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     144,045.36 

Rents,  including  $25,000.00  for  company's  occupancy  of  its  own  buildings   31,396.08 

Advertising,  $4,777.02;  printing  and  stationery,  $14,344.35   19,12,1.37 

Postage,  telegrams,  telephone,  and  express   21 ,343. 63 

Legal  expenses     1 , 422 . 50 

Furniture  and  fixtures   3,937.67 

Maps,  including  corrections   9 , 901 . 58 

Underwriters'  boards  and  tariff  associations   6,585.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   23,488.70 

Inspections  and  surveys     38.9S0.06 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate  $  16,172.29 

Taxes  on  real  estate   12,261.00 

State  taxes  on  premiums   54,438.22 

Insurance  department  licenses  and  fees  J   16,456.23 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3 , 74 1 . 85 

Municipal  and  county  licenses  and  taxes   10,550. 10 

Fire  marshals' taxes   4,060.78 

  18,352.73 

Other  disbursements   1 1 , 601 . 28 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)....   200,000.00 

Agents'  balances  charged  off   6,233.14 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,336.50 

Stocks   550.83 

  2,887.33 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   3,966.10 

Total  disbursements  $     2 , 887 , 910 . 77 

Balance    $  7,456,033.94 

LEDGER  ASSETS. 

Book  value  of  real  estate    $  750,000.00 

Mortgage  loans  on  real  estate,  first  liens   430,000.00 

Book  value  of  bonds,  $2,562,325.40;  stocks,  $2,686,724.62   5,249,050.02 

Cash  in  company's  office   7,431 .92 

Deposits  in  trust  companies  and  banks  not  on  interest   32,040.42 

Deposits  in  trust  companies  and  banks  on  interest   483,207.65 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   497,699.15 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _  _  6,604.78 

Total  ledger  assets,  as  per  balance  S  7,456,033.94 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  5, 905 . 00 

Interest  accrued  on  bonds   33,427.34 

Rents  due  ($65.00)  and  accrued  ($166.66)  on  company's  property  or  lease.  231.66 

Total...    39,564.00 


Gross  assets    $  7,495,597.94 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  6,604.78 

Book  value  of  ledger  assets  over  market  value.    209,202.02 

Cash  in  hands  of  branch  office  managers   .  6,028.87 

  281,835.67 


Total  admitted  assets    $  7,213,762.27 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  and  not  yet  due)  $  113,326.92 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$2,432.84  reserve  for  losses  incurred  prior  to  December  31,  of  which 

no  notice  had  been  received  on  that  date   87,202.06 

Gross  claims  for  losses  resisted     37,457.38 

Total    $  237,986.36 

Deduct  reinsurance  due  or  accrued   55,513.23 

Net  amount  of  unpaid  I  osses  and  claims.   $  182,473.13 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,441,939.58; 

unearned  premiums  (50  per  cent)    $        720 , 969 . 79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$5,003,160.39;  unearned  premiums  (pro  rata)     2,579,334.53 

Total  unearned  premiums  as  computed  above    $  3,300,304.32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   26,063.92 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon 

the  business  of  the  year  of  this  statement     50,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  6,606.20 

Return  premiums,  $743.47;  reinsurance  premiums,  $33,756.35   34,499.82 

Total  amount  of  all  liabilities,  except  capital  $  3,599,947.39 

Capital  actually  paid  up  in  cash    $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities       2,613,814.88 

Surplus  as  regards  policyholders     3,613,814.88 

Total  liabilities    $  7,213,762.27 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     740,920,103.00   $  7,140,534.72 

Written  or  renewed  during  year.                                                            397,542,317.00  3,942,524.17 

Totals.    $  1,138,462,420.00   $  11,083,058.89 

Deduct  those  expired  and  marked  off  as  terminated                              377,643,689.00  3,816,066.38 

In  force  at  end  of  year   $     760,818,731.00   $  7,266,992.51 

Deduct  amount  reinsured                                                                  74,936,958.00  821,892.54 

Net  amount  in  force    $     685,881,773.00   $  6,445,099.97 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written. 

Term. 

In  1911 

...2  years.   

In  1910 

..3  years  . 

In  1911 

.  3  years...   

In  191? 

In  1909 

...4  years   

In  1910 

.  .4  years.. .  .  

In  1911  4  years. 

In  1912  4  years  . 

In  1908  5  years. 

In  1909  5  years. 

In  1910  5  years. 

In  1911  5  years. 

In  1912  5  years. 

Over  5  years  


Amount 
Covered. 

133,071,958.00 
1,028,670.00 
345,102.00 
131,037,525.00 
135,078,391.00 
147,180,734.00 
532,657.00 
633,622.00 
530,578.00 
444,151.00 
23,195,046.00 
25,343,222.00 
26,608,798.00 
29,659,398.00 
30,443,277.00 
748,644.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

5  1,441,939.58 
6,146.15 
2,456.71 
1,096,701.15 
1,117,695.22 
1,209,041.43 
4,339.63 
5,244.70 
4,644.78 
3,793.31 
264,032.41 
291,918.39 
308,934.37 
338,353.68 
344,715.16 
5,143.30 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  720,989.79 

One-fourth   1,536.54 

Three-fourths   1,842.53 

One-sixth   182,783.52 

One-half   558,847.61 

Five-sixths   1,007,534.53 

One-eighth   542.45 

Three-eighths   1,966.76 

Five-eighths   2,902.99 

Seven-eighths   3,319.15 

One-tenth   26,403.24 

Three-tenths   87,575.52 

One-half   154,467.  IS 

Seven-tenths   236,847.58 

Nine-tenths   310,243.64 

Prorata   2,521.29 


Totals. 


.$    685,881,773.00    $  6,445,099.97 


3,300,304.32 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$66,088,332.82. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $33,803,055.00. 
Total  dividends  declared  since  commencing  business— cash,  $5,331,000.00;  stock,  none. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any- deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,323,622.71. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $143,850.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  , 

Fire. 

Gross  risks  written  r  $     2 , 443 , 198 . 00 

Less  $387,954.00  risks  canceled,  and  $390,522.00  reinsurance  in  companies  authorized  in 

North  Carolina       778,476.00 


Net  risks  written  $  1,664,722.00 


Gross  premiums  on  risks  written  $  35,240.60 

Less  $4,803.20  return  premiums,  and  $4,818.56  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   9,621.76 


Net  premiums  received      $  25,618.84 


Losses  paid  (deducting  salvage)    $  17,071.60 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   7,255.70 


Net  losses  paid      $  9,815.90 


Losses  incurred  $  17,588.37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   7,222.58 


Net  losses  incurred    $  10,365.79 


GIRARD  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  March,  1853.  Commenced  Business  May,  1853. 

Henry  M.  Gratz,  President.  Edward  J.  Thomason,  Secretary-Treasurer. 

Home  Office,  633  Chestnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,536,8S5.80 

INCOME.  Fire. 

Gross  premiums    $  1,339,176.96 

Deduct  gross  amount  paid  for  reinsurance,  $289,568.67;  return  premiums, 

$213,060.85   -.-    502,629.52 

Total  premiums  (other  than  perpetual)    836,547.44 
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Deposit  premiums  written  on  perpetual  risks  (gross)     $  8 , 805 . 30 

Gross  interest  on  mortgage  loans.     $  9, 766 . 48 

Gross  interest  on  collateral  loans  .     3,408.45 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $26.88  accrued 

interest  on  bonds  acquired  during  1912   80,063.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   633.38 

Gross  interest  from  all  other  sources: 

Philadelphia  Underwriters  deposit   6.30 

Bills  receivable     69.89 

Gross  rents  from  company's  property,  including  $9,000.00  for  company's 

occupancy  of  its  own  buildings.    17,333.96 

Total  gross  interest  and  rents    111,281.53 

Return  premiums  on  perpetual  reinsurance  policies   220.50 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   2,911.10 

Total  income    $  959 , 765 . 87 

Sum  of  both  amounts       $  3,496,651.67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $69,259.64  occurring 

in  previous  years)  $        520 , 961 . 07 

Deduct  amount  received  for  salvage,  $4,951.35;  reinsurance,  $108,535.58..  113,486.93 

Net  amount  paid  policyholders  for  losses      407 , 474 . 14 

Expenses  of  adjustment  and  settlement  of  losses     10,161.08 

Commissions  or  brokerage     218, 79 1.43 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   5, 156.52 

Salaries  ($12,343.31)  and  expenses  ($10,758,10)  of  special  and  general  agents   23, 101 .41 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   62,604.10 

Rents,  including  $9,000.00  for  company's  occupancy  of  its  own  buildings   12,561.78 

Advertising,  $1,053.72;  printing  and  stationery,  $8,355.85   9,409.57 

Postage,  telegrams,  telephone,  and  express   2,767.46 

Legal  expenses   835.80 

Furniture  and  fixtures   658. 19 

Maps,  including  corrections    3,157.45 

Underwriters'  boards  and  tariff  associations      8,753.75 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   9,479.97 

Inspections  and  surveys   3,470.92 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  r   4,016.43 

Taxes  on  real  estate      4 , 053 . 28 

State  taxes  on  premiums     10,381.85 

Insurance  department  licenses  and  fees   8, 126. 95 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    ....$  719. 63 

Licenses,  city  and  county   2,434.97 

Capital  stock  tax   3,957.59 

  7,112.19 

Other  disbursements  :   2 , 276 . 90 

Deposit  premiums  returned     25, 805 . 85 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)    100,000.00 

Agents '  balances  charged  off     18. 39 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  1,616.19 

Stocks  .   '  11.50 

  1,627.69 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,384.28 

Total  disbursements     $  943 , 187 . 38 

Balance      $  2,553,464.29 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  211,497.32 

Mortgage  loans  on  real  estate,  first  liens   189,700.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   34,700.00 

Book  value  of  bonds,  $1,728,871.36;  stocks,  $143,816.80   1,872,688.16 

Cash  in  company's  office   7,623.58 

Deposits  in  trust  companies  and  banks  on  interest   97,877.03 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   133,718.55 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _  _  1,807.19 

Bills  receivable,  taken  for  fire  risks   3,039.96 

Other  ledger  assets,  viz.: 

Philadelphia  Underwriters  deposit   100.00 

Perpetual  policies  of  insurance  on  company's  real  estate   712.50 

Total  ledger  assets,  as  per  balance  $  2,553,464.29 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2,393.42 

Interest  accrued  on  bonds   24,937.95 

Interest  accrued  on  collateral  loans   511.61 

Total   27,842.98 

Market  value  of  real  estate  over  book  value   55,752.68 

Unearned  portion  of  premiums  on  fire  insurance  policies  covering  company's  real  estate 

holdings   1,076.85 

Gross  assets  $  2,638,136.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912,.$  1,807.19 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   82,424.91 

  84,232.10 

Total  admitted  assets  $  2,553,904.70 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  73,517.00 

Gross  claims  for  losses  resisted   3,800.00 

Total  $  77,317.00 

Deduct  reinsurance  due  or  accrued   19,267.00 

Net  amount  of  unpaid  losses  and  claims  $  58,050.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $442,852.09; 

unearned  premiums  (50  per  cent)  $  221,426.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,385,837.01;  unearned  premiums  {pro  rata)   732,362.16 

Total  unearned  premiums  as  computed  above   953,788.20 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   598,814.30 

State,  county,  and  municipal  taxes  due  or  accrued     3,500.00 

Total  amount  of  all  liabilities,  except  capital  $  1,614,152.50 

Capital  actually  paid  up  in  cash  $        500 , 000 . 00 

Surplus  over  all  liabilities   439 , 752 . 20 

Surplus  as  regards  policyholders   939,752.20 


Total  liabilities 


$  2,553,904.70 
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Gross  Pre- 
miums Thereon. 


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1911    $  234,954,871.00  $  2,194,520.11 

Written  or  renewed  during  year...                                                           129,132,589.00  1,339, 176.96 

Excess  of  original  premiums  over  amount  received  for  reinsurance..   2,297.21 


Totals    

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$  364,087,460.00 

$ 

3,535,994.28 

115,249,973.00 

1,236,498.63 

$  248,837,487.00 

$ 

2,299,495.65 

39,637,268.00 

470,806.55 

$  209,200,219.00 

* 

1,828,689.10 

Perpetual  risks  not  included  above,  $32,309,325.00;  deposit  premiums  on  same  $ 


665;349.22 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

41,530,280.00 
429,517.00 
484,246.00 
28,541,752.00 
29,805,396.00 
31,303,617.00 
364,730.00 
396,295.00 
258,662.00 
220,610.00 
9,555,805.00 
11,591,277.00 
14,888,632.00 
15,518,390.00 
14,610,748.00 
9,700,262.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  442,852.09 
2,875.81 
2,778.09 
255,793.22 
274,400.34 
299,371.43 
2,667.19 
2,083.18 
1,935.22 
1,781.87 
77,289.88 
86,950.81 
100,693.73 
113,756.18 
114,403.90 
49,056.16 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half..   $  221,426.04 

One-fourth.    718.95 

Three-fourths   2,083.56 

One-sixth   42,632.20 

One-half   137,200.17 

Five-sixths   249,476.20 

One-eighth   333.40 

Three-eighths   781.18 

Five-eighths   1,209.50 

Seven-eighths   1,559.18 

One-tenth   7,728.99 

Three-tenths   26,085.24 

One-half   50,346.86 

Seven-tenths   79,629.34 

Nine-tenths  •  102,963.51 

Prorata   29,613.88 


Totals. 
Perpetual  risks . 


.$   209,200,219.00   $  1,828,689.10 
32,309,325.00  665,349.22 


953,788.20 
598,814.30 


Grand  totals  $   241,509,544.00    $  2,494,038.32 


1,552,602.50 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$23,572,726.88. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $10,154,508.65. 
Total  dividends  declared  since  commencing  business — cash,  $3,034,694.02. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $407,159.14. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $51,800.00.  • 

Total  amount  loaned  to  directors  or  other  officers,  $20,000.00;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written      $     1 , 744 , 025 . 00 

Less  $374,585.00  risks  canceled,  and  $385,847.00  reinsurance  in  companies  authorized  in 

North  Carolina   760 , 432 . 00 


Net  risks  written..  

 $ 

983,593.00 

Gross  premiums  on  risks  written                 ..    .    ...   .  ...   

Less  $6,414.23  return  premiums,  and  $7,455.39  premiums  for  reinsurance 
authorized  in  North  Carolina        

 $ 

in  companies 

32,784.14 
13,869.62 

Net  premiums  received..                                               .  ...   

 $ 

18,914.52 

Losses  paid  (deducting  salvage) .    .              ...  .    

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

  .$ 

11,298.28 
2,934.51 

Net  losses  paid                       ...                ..             .   ..... 

 $ 

8,363.77 

Losses  incurred           .    ..  .  .    .  _     

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

16,548.28 
5,122.51 

Net  losses  incurred                        ...  ..             .  .                       .  .. 

 S 

11,425.77 

GLENS  FALLS  INS  UK AN CE  COMPANY. 

Incorporated  1849.  Commenced  Business  1850. 

J.  L.  Cunningham,  President. 
E.  W.  West,  Secretary.  C.  J.  DeLong,  Treasurer. 

Home  Office,  Corner  Glen  and  Bay  Streets,  Glens  Falls,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $     5,571 ,203.27 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,866,019.38  $  87,450.00 

Deduct  gross  amount  paid  for  reinsurance  and  return 

premiums   771,167.82  19,036.60 

Total  premiums  (other  than  perpetual)  $  2,094,851.56    $  68,413.40 

    2,163,264.96 

Gross  interest  on  mortgage  loans,  less  $63.19  accrued  interest  on  mort- 
gages acquired  during  1912  $  96,270.89 

Gross  interest  on  bonds  'and  dividends  on  stocks,  less  $758.80  accrued 

interest  on  bonds  acquired  during  1912     138,948.13 

Gross  interest  on  deposits  in  trust  companies  and  banks   20,345.36 

Gross  interest  from  all  other  sources   241 . 17 

Gross  rents  from  company's  property,  including  $250.00  for  company's 

occupancy  of  its  own  buildings    1,160.31 


Total  gross  interest  and  rents 


256,965.86 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz. 

Bonds.       

Stocks    


Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds     --   

Stocks      


1,250.00 
448.00 


10,593.75 
10,900.00 


1,698.00 


21,493.75 


Total  income  $  2,443,422.57 


Sum  of  both  amounts  S  8,014,625.84 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including 

$181,149.00  occurring  in  previous  years)  $  1,349,489.53  $ 

Deduct  amount  received  for  salvage,  reinsurance,  and 

discount   243,075.70 


Marine  and 
Inland. 

17,262.32 

1,095.46 


$  1,106,413.83  $ 


16,166.86 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($102,802.44)  and  expenses  ($48,114.57)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $250.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $5,168.52;  printing  and  stationery,  $19,538.48  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  i  

Furniture  and  fixtures    

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  license  and  fees  

All  other  licenses,  fees,  and  taxes    

Other  disbursements    

Decrease  in  liabilities     

Paid  stockholders  for  interest  or  dividends  

Agents'  balances  charged  off  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  _■   $  10,517.00 

Stocks   19,185.00 


1,122,580.69 
43,844.27 
453,957.06 
990.00 
150,917.01 

74,397.28 
11,189.51 
24,707.00 
.  18,540.33 
659.67 
607.89 
6,043.79 
24,935.97 
7,966.39 
12,017.68 
66.31 
1,899.61 
33,152.10 
10,955.00 
11,340.77 
94,340.80 
770.13 
210,000.00 
864.91 


29,702.00 


Total  disbursements    $  2,346,446.1: 


Balance. 


LEDGER  ASSETS. 

Book  value  of  real  estate  % 

Mortgage  loans  on  real  estate   1 

Book  value  of  bonds  and  stocks   2 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912  .  

Agents'  balances  representing  business  written  prior  to  October  1,  1912.. 
Other  ledger  assets  


179.67 


117,613.02 
,922,860.00 
,664,872.51 
6,065.86 

613,910.63 

333,837.80 
8,919.85 
100.00 


Total  ledger  assets,  per  balance 


.$  5,668,179.67 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  13,298.93 

Interest  due  and  accrued  on  bonds   37,299.75 

Interest  due  and  accrued  on  collateral  loans   1 ,393 .53 

Rents  due  and  accrued  on  company's  property  or  lease   196.00 

Total    $  52,188.21 

Gross  assets   $  5,720,367.88 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912   8,919.85 

Total  admitted  assets    $  5,711,448.03 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  37,638.19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   196,380.90 

Gross  claims  for  losses  resisted   26,750.00 

Total  $  260,769.09 

Deduct  reinsurance  due  or  accrued   53,308.09 

Net  amount  of  unpaid  losses  and  claims    $        207 , 461 . 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,031,320.42; 
unearned  premiums  (50  per  cent)    $  515,660.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$3,406,025.39;  unearned  premiums  (pro  rata)     1,776,373.19 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $68,413.40;  unearned  pre- 
miums (50  per  cent)     34 , 206 . 70 

Total  unearned  premiums  as  computed  above   2,326,240.10 

Dividends  declared  and  unpaid  to  stockholders     125,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued     2,000.00 

State,  county,  and  municipal  taxes  due  or  accrued       32,000.00 

Return  and  reinsurance  premiums   12,041.26 

All  other  liabilities       20 , 000 . 00 

Total  amount  of  all  liabilities,  except  capital      $     2 , 724 , 742 . 36 

Capital  actually  paid  up  in  cash    $  500,000.00 

Surplus  over  all  liabilities     2 , 486 , 705 . 67 

Surplus  as  regards  policyholders       2,986,705.67 

Total  liabilities-   $  5,711,448.03 

RISKS  AND  PREMIUMS.                 „  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  December  31,  1911  $  463,601,060.00  $  4,879,658.41 

Written  or  renewed  in  1912  ,                                             275,709,008.00  2,866,019.38 

Totals   .$  739,310,068.00    $  7,745,677.79 

Deduct  expirations  and  cancellations    246 , 037 , 996 . 00         2 , 75 1 , 692 . 43 

In  force  December  31,  1912  $  493,272,072.00   $  4,993,985.36 

Deduct  amount  reinsured      51,779,266.00  556.639.55 

Net  amount  in  force  $  441,492,806.00   $  4,437,345.81 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

Written  or  renewed  in  1912    $     3,612,074.00  $  87,450.00 

Deduct  expirations  and  cancellations                                                          548 , 480 . 00  12 , 959 . 45 

In  force  December  31,  1912    $     3,063,594.00  $  74,490.55 

Deduct  amount  reinsured                                                                         277,197.00  6,077.15 

Net  amount  in  force  $     2,786,397.00  $  68,413.40 


recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years.,  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years- r  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years,   


Amount 
Covered. 

92,754,364.00 
2,558,548.00 
2,579,016.00 
81,170,022.00 
87,562,961.00 
99,215,273.00 
911,892.00 
993,472.00 
982,895.00 
1,197,924.00 
12,158,234.00 
14,069,050.00 
14,758,518.00 
16,116,283.00 
16,935,330.00 
315,421.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,099,733.82 
23,803.28 
26,633.48 
746,840.78 
786,816.63 
881,620.94 
8,923.40 
8,856.46 
10,051.93 
11,382.10 
151,025.84 
170,720.17 
177,647.82 
194,628.47 
203,657.00 
3,417.09 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three- tenths  

One- half  

Seven- tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

549,866.91 
5,950.82 
19,975.11 
124,473.46 
393,408.32 
734,684.11 
1,115.43 
3,321.17 
6,282.46 
9,959.33 
15,102.58 
51,216.05 
88,823.91 
136,239.93 
183,291.30 
2,529.21 


Totals  $   444,279,203.00    $  4,505,759.21 


S  2,326,240.10 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$41,548,003.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $20,594,084.00. 

Total  dividends  declared  since  commencing  business— cash,  $2,590,000.00;  stock,  $300,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $1,172,107.98;  inland  marine,  $20,930.33. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $122,660.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


•  Fire. 

Gross  risks  written.   $  4,428,196.00 

Less  risks  canceled   1 , 878 , 802 . 00 


Net  risks  written    $     2 , 549 , 394 . 00 


Gross  premiums  on  risks  written  $  39,239.71 

Less  return  premiums  .   16,125.63 


Net  premiums  received 


.1  23,114.08 
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Losses  paid  (deducting  salvage)  $  24,211.16 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   12,663.53 

Net  losses  paid  $  11,547.63 

Losses  incurred  $  24 , 609 . 66 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    12,663.53 

Net  losses  incurred  $  11,946.12 


GLOBE  AKD  KUTGERS  EIEE  INSURANCE  COMPANY 
OF  NEW  YORK. 

Incorporated  February  9,  1899.  Commenced  Business  February  9,  1£ 

E.  C.  Jameson,  President.  W.  H.  Paulison  and  J.  T.  Gordon,  Secretaries. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,501,890.98 

INCOME.  Fire. 

Gross  premiums  $  5,650,020.10 

Deduct  gross  amount  paid  for  reinsurance,  $904,398.20;  return  premiums, 

$938,667.97    1,843,066.17 

Total  premiums  (other  than  perpetual)   3,806,953.93 

Gross  interest  on  mortgage  loans  $  6,065.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,222.31  accrued 

interest  on  bonds  acquired  during  1912    254,707.90 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,430.98 

Miscellaneous   .  12.60 

Gross  rents  from  company's  property   5,542.00 

Total  gross  interest  and  rents  :       268,758.48 

Mercantile  National  Bank  (in  liquidation)    19,912.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)     8,345.20 


Total  income  $  4,103,970.11 


Sum  of  both  amounts    $  10,605,861.09 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $284,344.85  occur- 
ring in  previous  years)  $     2 , 456 , 909 . 32 

Deduct  amount  received  for  salvage,  $13,506.76;  reinsurance,  $376,021.86; 

discount,  $3,780.67   393,309.29 

Net  amount  paid  policyholders  for  losses    2, 063 , 600 . 03 

Expenses  of  adjustment  and  settlement  of  losses   35, 705.87 

Commissions  or  brokerage   659,985.49 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       120,432.00 
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Rents.......     $  9,742.50 

Advertising,  $2,186.01;  printing  and  stationery,  $6,644.39   8,830.40 

Postage,  telegrams,  telephone,  and  express   5,506.68 

Legal  expenses     4,666.12 

Furniture  and  fixtures..    1,945.67 

Maps,  including  corrections   3 , 052 . 91 

Underwriters'  boards  and  tariff  associations   19,162.69 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   13,668.83 

Inspections  and  surveys   9,372.66 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  .   557.92 

Taxes  on  real  estate   1 , 939 . 96 

State  taxes  on  premiums   40,295. 10 

Insurance  department  licenses  and  fees   3 , 488 . 40 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2, 706 . 30 

Franchise  tax   11,759.18 

  14,465.48 


Other  disbursements: 

Premiums  on  bonds  of  agents  and  various  States  $  1 ,299. 14 

Subscriptions  to  papers  and  mercantile  agencies   555.79 

Exchange  on  agents'  drafts   2,097.31 

Interest  on  borrowed  money   22,886.14 

Paid  account  borrowed  money   30,000.00 

Miscellaneous  .'   390.92 


  57,229.30 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   160,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   21,007.85 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)     19,912.50 


Total  disbursements  $     3 , 274 , 568 . 36 


Balance  $  7,331,292.73 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  72 , 945 . 00 

Mortgage  loans  on  real  estate,  first  liens   108,700.00 

Book  value  of  bonds,  $2,223,229.93;  stocks,  $3,918,699.94   6,141,929.87 

Cash  in  company's  office     952 .91 

Deposits  in  trust  companies  and  banks  not  on  interest   55,085.81 

Deposits  in  trust  companies  and  banks  on  interest   60, 111.  12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912  .   _    862,994.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 28,574.02 


Total  ledger  assets,  as  per  balance    $  7,331,292.73 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 , 643 . 70 

Interest  accrued  on  bonds   28,147.67 

Total  .  J..  29,791.37 


Gross  assets  $  7,361,084.10 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  28,574.02 
Book  value  of  ledger  assets  over  market  value   83, 102.37 


111,676.39 


Total  admitted  assets. 


.$  7,249,407.71 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   $  93,631.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31,  of  which 

no  notice  had  been  received  on  that  date   564,252.00 

Gross  claims  for  losses  resisted   39,153.00 

Total  $  697,036.00 

Deduct  reinsurance  due  or  accrued  in  companies  authorized  in  New 

York  .  .   „  164,316.00 

Net  amount  of  unpaid  losses  and  claims  $  532,720.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $3,333,833.53; 

unearned  premiums  (50  per  cent)  $  1,666,916.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$2,158,526.97;  unearned  premiums  (pro  rata)   1,038,053.86 

Total  unearned  premiums  as  computed  above   2,704,970.62 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   25,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  49,992.21 

Due  and  to  become  due  for  borrowed  money   335,000.00 

Total  amount  of  all  liabilities,  except  capital  $     3 , 649 , 682 . 83 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   3 , 199 , 724 . 88 

Surplus  as  regards  policyholders     3,599,724.88 

Total  liabilities  i  .    $     7, 249, 407. 71 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon . 

In  force  on  the  31st  day  of  December,  1911  $  459,452,093.00  $  5,384,286.11 

Written  "or  renewed  during  year                                                            473,916,992.00  5,650,020.10 

Excess  of  original  premiums  over  amount  received  for  reinsurance     404,853.09 

Totals  $  933,369,085.00    $  11,439,159.30 

Deduct  those  expired  and  marked  off  as  terminated   408 , 650 , 256 . 00         5 , 343 , 263 . 57 

In  force  at  end  of  year  $  .524,718,829.00   $  6,095,895.73 

Deduct  amount  reinsured       47,629,688.00  603,535.23 

Net  amount  in  force    $  477,089,141.00   $  5,492,360.50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912.:  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years.  

In  1909  5  years  


Amount 
Covered. 

294,376,697.00 
3,821,907.00 
1,183,970.00 
55,731,373.00 
46,835,105.00 
39,002,996.00 
2,187,510.00 
6,151,026.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,333,833.53 
40,790.69 
14,995.28 
663,703.59 
554,626.11 
494,800.90 
34,710.19 
69,919.21 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,666,916.76 

One-fourth..  10,197.66 

Three-fourths   11,246.46 

One-sixth   110,617.26 

One-half   277,313.05 

Five-sixths    412,334.09 

One-tenth    3,471.02 

Three-tenths....   20,975.76 
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Gross  Pre- 
miums Charged, 
Year  Amount  Less  Rein- 

Written.  Term.  Covered.  surance. 

In  1910  5  years  $  10,682,752.00  $  104,319.46 

In  1911  5  years   11,265,341.00  112,078.07 

In  1912  5  years   5,550,481.00  65,951.29 

Over  5  years                                    299 , 983 . 00  2 , 632 . 1 8 

Totals  %   477,089,141.00    $  5,492,360.50 


Fraction  Unearned. 

One-half   ..$ 

Seven-tenths  

Nine-tenths   

Pro  rata  


Amount  of 
Premium 
Unearned. 

52,159.73 
78,454.65 
59,356.16 
1,928.02 


2,704,970.62 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$29,000,221.27. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $17,301,546.10. 

Total  dividends  declared  since  commencing  business — cash,  $1,192,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $2,251,383.03. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $320,100.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  '  $     3 , 024 , 382 . 00 

Less  $1,105,862.00  risks  canceled,  and  $86,064.00  reinsurance  in  companies  authorized  in 

North  Carolina     -    1 , 191 , 926 . 00 

Net  risks  written    $     1 , 832 , 456 . 00 

Gross  premiums  on  risks  written  :...$  50,977.67 

Less  $8,320.67  return  premiums,  and  $1,316.09  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     9., 636. 76 

Net  premiums  received    $         41, 340 . 9 1 

Losses  paid  (deducting  salvage)  $         25, 120.81 

Less  losses  on  iisks  reinsured  in  companies  authorized  in  North  Carolina   2,398.57 

Net  losses  paid  %         22 , 722 . 24 

incurred    $  31,585.81 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,648.57 


Net  losses  incurred. 


$  27,937.24 
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GEAXITE  STATE  FIKE  IXSUKAXCE  COMPANY. 


'ncorporated  July  17,  1885.  Commenced  Business  November  12,  1885. 

Calvin  Page,  President.  Alfred  F.  Howard,  Secretary. 

Home  Office,  46-50  Congress  Street,  Portsmouth,  N.  H. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,168,183.97 


INCOME.  Fire. 

Gross  premiums  $  848 , 023 . 27 

Deduct  gross  amount  paid  for  reinsurance,  $187,704.93;  return  premiums, 

$92,165.76   279,870.69 


Total  premiums  (other  than  perpetual)   568,152.58 

Gross  interest  on  mortgage  loans  $  505.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $400.83  accrued 

interest  on  bonds  acquired  during  1912   31,228.45 

Gross  interest  on  deposits  in  trust  companies  and  banks   626.37 

Gross  rents  from  company's  property,  including  $2,200.00  for  company's 

occupancy  of  its  own  buildings   5,430.00 


Total  gross  interest  and  rents   37 , 789 . 82 

From  agents'  balances  previously  charged  off   7.20 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   965.00 


Total  income  $  606,914.60 


Sum  of  both  amounts  $  1,775,098.57 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $42,710.02  occurring 

in  previous  years)  $        422 , 485 . 08 

Deduct  amount  received  for  salvage,  $3,372.98;  reinsurance,  $88,470.30; 

discount,  $513.71  -_   92,356.99 


Net  amount  paid  policyholders  for  losses   330, 128.09 

Expenses  of  adj ustment  and  settlement  of  losses    8,612.26 

Commissions  or  brokerage   118,389.09 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,572.50 

Salaries  of  special  and  general  agents   11,435.02 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   23,628.37 

Rents,  including  $2,200.00  for  company's  occupancy  of  its  own  buildings   2,770. 16 

Advertising,  $2,147.85;  printing  and  stationery,  $3,444.07   5,591.92 

Postage,  telegrams,  telephone,  and  express     3,382.09 

Legal  expenses   624.09 

Furniture  and  fixtures   266.66 

Maps,  including  corrections   2,290.80 

Underwriters'  boards  and  tariff  associations   6,585.10 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,577.70 

Inspections  and  surveys  .    8, 848 . 56 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   664.79 

Taxes  on  real  estate   1, 05 1.78 

State  taxes  on  premiums   .9,457.65 

Insurance  department  licenses  and  fees      3,576.78 
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All  other  licenses,  fees,  and  taxes: 

Tax  on  capital    $  2 , 000 . 00 

Federal  corporation  tax   353.12 

City  licenses        1,023.17 

 — $  3,376.29 

Other  disbursements   2, 4 68. 71 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   20,000.00 

Agents'  balances  charged  off   23.75 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   759.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   112.50 

Total  disbursements  $  570,193.66 

Balance    — $  1,204,904.91 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  46,954.28 

Mortgage  loans  on  real  estate,  first  liens   10,100.00 

Book  value  of  bonds,  $830,500.00;  stocks,  $158,482.10   988,982.10 

Cash  in  company's  office   2,936.96 

Deposits  in  trust  companies  and  banks  on  interest   58,014.55 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   97,801.88 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. .  115.14 

Total  ledger  assets ,  as  per  balance  $     1, 204, 904. 91 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  143.00 

Interest  accrued  on  bonds   10,705.34 

Rents  due  ($112.50)  and  accrued  ($242.50)  on  company's  property  or  lease.  355.00 

Total       11,203.34 

Gross  assets  $  1,216,108.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_.$  115.14 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds,  $33,125.00;  stocks,  $20,561.60   53,686.60 

Real  estate     1,954.28 

  55,756.02 

Total  admitted  assets  $  1,160,352.23 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $3,100.00;  not  yet  due,  $9,676.00).$  12,776.00 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     49 , 989 . 04 

Gross  claims  for  losses  resisted   6, 100.00 

Total  $  68,865.04 

Deduct  reinsurance  due  or  accrued   16,271 .44 

Net  amount  of  unpaid  losses  and  claims  $  52,593. 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $364,823.61; 

unearned  premiums  (50  per  cent)  $  182,411.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$716,564.34;  unearned  premiums  (pro  rata)   377,133.03 


Total  unearned  premiums  as  computed  above 


559,544.84 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  1,340.38 

State,  county,  and  municipal  taxes  due  or  accrued   7,970.00 

Reinsurance  premiums   6 , 998 . 67 

Total  amount  of  all  liabilities,  except  capital  $  628,447.49 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  ov  er  all  liabilities   33 1 , 904 . 74 

Surplus  as  regards  policyholders   531,904.74 

Total  liabilities  _■  i  $  1,160,352.23 

RISKS  AND  PREMIUMS.  Gross  P re- 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  103,217,347.00   $  1,288,023.92 

Written  or  renewed  during  year                                                             66,480,672.00  848,023.27 

Totals  $  169,698,019.00   $  2,136,047.19 

Deduct  those  expired  and  marked bff  as  terminated                                61,547,670.00  811,166.83 

In  force  at  end  of  year  $  108,150,349.00   $  1,324,880.36 

Deduct  amount  reinsured                                                                     18,620,452.00  243,492.41 

Net  amount  in  force  $   89,529,897.00   $  1,081,387.95 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years.  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

In  1908  6  years  

In  1907  9  years  

In  1913  Full  reserve-. 


Amount 
Covered. 

27,057,839.00 
472,127.00 
436,406.00 
11,416,759.00 
12,875,066.00 
13,184,420.00 
857,626.00 
709,539.00 
1,924,401.00 
1,035,957.00 
3,356,885.00 
3,525,913.00 
3,902,361.00 
4,642,901.00 
4,982,189.00 
50,000.00 
2,500.00 
42,008.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  364,823.61 
4,303.86 
4,410.11 
132,050.15 
150,946.54 
153,555.54 
8,783.38 
7,677.59 
10,690.85 
11,209.51 
37,171.65 
41,387.41 
43,892.52 
53,345.59 
56,701.14 
48.62 
42.00 
347.88 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

One-third  

One-half  

All  


Amount  of 
Premium 
Unearned. 

182,411.81 
1,075.97 
3,307.59 
22,008.36 
75,473.27 
127,962.95 
1,097.93 
2,879.07 
6,681.80 
9,808.40 
3,717.17 
12,416.22 
21,946.26 
37,341.92 
51,031.03 
16.21 
21.00 
347.88 


Totals  $ 


,529,897.00    $  1,081,387.95 


559,544. 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,824,223.04. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,365,753.31. 
Total  dividends  declared  since  commencing  business — cash,  $324,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $337,430.78. 
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Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $132,500.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING- 1912. 


Fire. 

Gross  risks  written      S  5 , 689 . 00 

Less  risks  canceled...     116.00 

Net  risks  written    $  5,573.00 

Gross  premiums  on  risks  written.    •  $  66.43 

Less  return  premiums     .87 

Net  premiums  received    $  65.56 


THE  HANOVER  FIRE  INSURANCE  COMPANY. 

Incorporated  April,  1852.  Commenced  Business  April,  1852. 

R.  Emory  Warfield,  President.  Joseph  McCord,  Secretary. 

Home  Office,  34  Pine  Street.  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,570,085.75 

INCOME.  Fire. 

Gross  premiums  $  3,857,378.24 

Deduct  gross  amount  paid  for  reinsurance,  $617,310.42;  return  premiums, 

$467,206.31    1,084,516.73 

Total  premiums  (other  than  perpetual)   2,772,861.51 

Gross  interest  on  mortgage  loans  $  175.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $400.56  accrued 

interest  on  bonds  acquired  during  1912     139,292.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,131.77 

Gross  interest  on  bank  deposit  at  Chicago  general  agency   147. 12 

Gross  rents  from  company's  property,  including  $18,000.00  for  company's 

occupancy  of  its  own  buildings    72 , 663 . 62 

Total  gross  interest  and  rents   213,409.55 

From  agents'  balances  previously  charged  off     209.76 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     3,875.00 


Total  income    $     2 , 990 . 355 . 82 


Sum  of  both  amounts. 


$  7,560,441.57 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $271,506.60  occur- 
ring in  previous  years)  $  1,640,659.53 

Deduct  amount  received  for  salvage,  $10,095.10;  reinsurance,  $338,701.10; 

discount,  $1,142.74   349,938.94 

Net  amount  paid  policyholders  for  losses  $  1,290,720.59 

Expenses  of  adjustment  and  settlement  of  losses   103,375.37 

Commissions  or  brokerage   685,716.61 

Salaries  ($84,936.67)  and  expenses  ($34,690.45)  of  special  and  general  agents   119,627.12 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     119,009.81 

Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings   25,335.77 

Advertising,  $13,341.74;  printing  and  stationery,  $16,839.44   30,181.18 

Postage,  telegrams,  telephone,  and  express   23,170.02 

Legal  expenses   775.95 

Furniture  and  fixtures   7,648.28 

Maps,  including  corrections   11,008.07 

Underwriters'  boards  and  tariff  associations..   .   14,665.54 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   21,063.98 

Inspections  and  surveys   34, 606  .23 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   24,316.83 

Taxes  on  real  estate   15,476.20 

State  taxes  on  premiums   45, 105.00 

Insurance  department  licenses  and  fees   15,894.14 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  440.54 

Local  State,  county,  and  city  taxes  and  fees   9,846.27 

  10,286.81 

Other  disbursements: 

Auditing  books    $  1,950.00 

Commercial  reports       2,953.00 

Insurance  of  office  furniture   800.23 

Bonds  of  cashier.    210.00 

Office  expenses  and  supplies     3,233.08 

  9,146.31 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   160,000.00 

Agents'  balances  charged  off   677.14 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  392.50 

Stocks      2,832.00 

  3,224.50 

Total  disbursements    $  2 , 771 , 031 . 45 

Balance    $  4,789,410.12 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  906,581.06 

Mortgage  loans  on  real  estate,  first  liens   3,500.00 

Book  value  of  bonds,  $1,970,966.84;  stocks,  $1,240,966.14   3,211,932.98 

Cash  in  company's  office   4,288.50 

Deposits  in  trust  companies  and  banks  not  on  interest   18,503.73 

Deposits  in  trust  companies  and  banks  on  interest   214,478.07 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   428,174.77 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  1,951.01 

Total  ledger  assets,  as  per  balance  .  $  4,789,410.12 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  14.58 

Interest  accrued  on  bonds   27,732.45 

Rents  due  on  company's  property  or  lease     587.50 


Total 


28,334.53 
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Market  value  of  real  estate  over  book  value  $        222 , 891 . 94 

Unpaid  reinsurance  on  paid  losses     8,888.39 


Gross  assets  1    -  -  $  5,049,524.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  1,951.01 

Book  value  of  ledger  assets  over  market  value   61 ,914.98 

  63,865.99 


Total  admitted  assets       $     4 , 985 , 658 . 99 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  $  74,551.15 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   245,758.72 

Gross  claims  for  losses  resisted   18,490.32 

Total    $  338,800.59 

Deduct  reinsurance  due  or  accrued   78, 878 . 18 

Net  amount  of  unpaid  losses  and  claims  .  $       259 , 922 . 41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,549,422.84; 

unearned  premiums  (50  per  cent)    $        774, 711. 42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
•     $3,719,474.35;  unearned  premiums  (pro  rata)    1,926,380.17 

Total  unearned  premiums  as  computed  above   2,701,091.59 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   9,251.43 

State,  county,  and  municipal  taxes  due  or  accrued   45,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  6,880.77 

Return  premiums,  $6,351.98;  reinsurance  premiums,  $42,564.60  .   48,916.58 

Rents  paid  in  advance    „   3, 004 . 1 3 

Total  amount  of  all  liabilities,  except  capital  $  3,074,066.91 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities     91 1 , 592 . 08 

Surplus  as  regards  policyholders.    1,911,592.08 

Total  liabilities  $     4 , 985 , 658 . 99 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911     $  497,285,122.83  $  5,108,278.24 

Written  or  renewed  during  year                                                            406,380,259.00  3,857,378.24 

Excess  of  original  premiums  over  amount  received  for  reinsurance.    440,004.76 

•Totals  $  903,665,381.83  $  9,405,661.24 

Deduct  those  expired  and  marked  off  as  terminated                               312,637,752.50  3,315,263.72 

In  force  at  end  of  year      $  591,027,629.33  $  6,090,397.52 

Deduct  amount  reinsured                                                                  83,750,911.72  821,500.33 

Net  amount  in  force    $  507,276,717.61  $  5,268,897.19 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1912  5 

Over  5  years . 


Term. 

year  or  less  $ 

year  or  less  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

131,942,851.76 
50,012.00 
778,606.24 
492,895.00 
82,216,079.88 
88,024,618.29 
96,473,030.00 
36,615.00 
823,831.00 
412,002.00 
228,995.00 
258,664.00 
17,570,544.79 
20,904,148.16 
20,888,346.50 
21,676,739.49 
23,547,029.50 
25,634.00 
926,075.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,549,422.84 
470.35 
5,324.36 
4,025.67 
755,185.17 
786,940.90 
868,278.26 
319.81 
7,590.26 
3,765.11 
1,871.51 
2,329.77 
213,286.16 
256,183.24 
257,800.53 
265,667.66 
283,678.85 
89.84 
6,666.90 


Fraction  Unearned. 

One-half  

All  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

All  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

All  

Pro  rata  


Totals  $   507,276,717.61    $  5,268,897.19 


Amount  of 
Premium 
Unearned. 

774,711.42 
470.35 
1,331.10 
3,019.26 
125,864.19 
393,470.45 
723,565.20 
319.81 
948.78 
1,411.92 
1,169.70 
2,038.56 
21,328.63 
76,854.96 
128,900.26 
185,967.35 
255,310.97 
89.84 
4,318.84 

2,701,091.59 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$65,608,653.08. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  137,888,260.12. 

Total  dividends  declared  since  commencing  business— cash,  $5,204,500.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,293,848.50. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $311,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  4, 321, 714. 00 

Less  $651,314.00  risks  canceled,  and  $1,117,736.00  reinsurance  in  companies  authorized  in 

North  Carolina   1 , 769 , 050 . 00 

Net  risks  written  $  2,552,664.00 

Gross  premiums  on  risks  written  $  30,436.81 

Less  $3,207.44  return  premiums,  and  $6,186.69  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   9,394.13 

Net  premiums  received  $  21,042.68 

Losses  paid  (deducting  salvage)  $  23,486.95 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    4,268.85 

Net  losses  paid  $  19,218.10 

Losses  incurred  $  22,321.71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,208.15 

Net  losses  incurred   .$  18,113.56 
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HARTFORD  FIRE  INSURANCE  COMPANY. 

Incorporated  May,  1810.  Commenced  Business  August,  1810. 

Chari.es  E.  Chase,  President.  Frederick  Samson,  Secretary. 

Home  Office,  125  Trumbull  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year    $   24, 756,  J 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums.-   $19,593,630.85   $  1,157,973.07 

Deduct  gross  amount  paid  for  reinsurance  and  return 

premiums   4,900,062.53  408,400.87 


Total  premiums  (other  than  perpetual)  $14,693,568.32   $  749,572.20 


15,443,140.52 


Gross  interest  on  mortgage  loans    $  24, 284 . 02 

Gross  interest  on  collateral  loans  1    384 . 74 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $10,940.80,  accrued 

interest  on  bonds  acquired  during  1912     927,896.46 

Gross  interest  on  deposits  in  trust  companies  and  banks   17,008.50 

Gross  interest  from  all  other  sources   144.00 

Interest  on  deferred  rental   5.05 

Interest  on  deposit  with  Inspection  Bureau  and  on  county  warrants   27.36 

Gross  rents  from  company's  property,  including  $30,000.00  for  company's 

occupancy  of  its  own  buildings   52,254.58 


Total  gross  interest  and  rents     1,022,004.71 

From  other  sources: 

Sale  of  fractional  share  Bank  of  Montreal  stock  $  56.85 

Rent  on  property  previously  sold   285.00 

Premium  on  exchange  of  bonds   837.50 

Borrowed  money   100 , 000 . 00 

Conscience  money   277.99 

Taxes  recovered  on  property  previously  sold   62.38 

Final  dividend  in  liquidation,  Farmers  and  Mechanics  National 

Bank  !   366.00 

  101,885.72 


From  agents'  balances  previously  charged  off   590.79 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties   25,599.01 

Gross  profits  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds    $  1,069.25 

Stocks   45,749.35 

  46,818.60 


Total  income    $  16,640,039.35 


Sum  of  both  accounts    $  41,396,849.17 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,167,423.76  occurring  in  previous  years)  $  9,476,548.19  $  354,880.23 

Deduct  amount  received  for  salvage,  reinsurance,  and 

discount                                                                   1,284,416.19  35,486.57 


$  8,192,132.00   $  319,393.66 


Net  amount  paid  policyholders  for  losses 


8,511,525.66 
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Expenses  of  adjustment  and  settlement  of  losses  $  169,247.96 

Commissions  or  brokerage   2,866,603.86 

Salaries  ($495,144.79)  and  expenses  ($265,690.67)  of  special  and  general  agents   760,835.46 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   649,532.30 

Rents,  including  $30,000.00  for  company's  occupancy  of  its  own  buildings   120,092.71 

Advertising,  $62,076.88;  printing  and  stationery,  $125,156.01   187,232.89 

Postage,  telegrams,  telephone,  and  express   112,682.97 

Legal  expenses   13 , 224 . 88 

Furniture  and  fixtures   18,735.40 

Maps,  including  corrections   34,636.51 

Underwriters'  boards  and  tariff  associations   217,673.48 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   79,433.96 

Inspections  and  surveys   69,216.30 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   20,522.01 

Taxes  on  real  estate   1 0 , 855 . 07 

State  taxes  on  premiums     261,995.74 

Insurance  department  licenses  and  fees   51,278.35 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $         12 , 545 . 88 

County  and  municipal  taxes  and  licenses   51,952.20 

State  tax  on  capital  stock   1 29 , 998 . 90  , 

  194,496.98 

Other  disbursements: 

Borrowed  money  repaid  $        100 , 000 . 00 

Interest  on  borrowed  money   572.21 

Interest  on  reserve  held  for  reinsurance  companies   20,017.16 

Commercial  ratings     10,057.19 

Water,  ice,  and  toilet  supplies    4,179.66 

Insurance  on  company's  property  and  interests   2,845.28 

Newspapers  and  periodicals   2,214.65 

  139,886.15 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   700,000.00 

Agents'  balances  charged  off         4,417.99 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  665.02 

Bonds     6,569.28 

  7,234.30 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate    $  6,073.85 

Bonds      837.50 

Stocks     56.85 

  6,968.20 

Total  disbursements      $  15,208,329.13 

Balance        $  26,188,520.04 

LEDGER  ASSETS. 

Book  value  of  real  estate     -  -  $       754 , 887 . 61 

Mortgage  loans  on  real  estate   618,666.67 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   6,000.00 

Book  value  of  bonds,  $19,553,863.63;  stocks,  $1,524,019.40   21,077,883.03 

Cash  in  company's  office   5,579.36 

Deposits  in  trust  companies  and  banks  not  on  interest   111,409.28 

Deposits  in  trust  companies  and  banks  on  interest   1,252,527.12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   2,299,010.96 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  62,556.01 

Total  ledger  assets,  as  per  balance  S   26, 188,520.04 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  4,678.80 

Interest  accrued  on  bonds      262, 533 . 23 
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Interest  accrued  on  collateral  loans  $  157.21 

Rents  accrued  on  company's  property  or  lease    1 , 320 . 99 

Total      -   $  268,690.23 

Market  value  of  bonds  and  stocks  over  book  value     99,951 .56 


Gross  assets    $  26,557,161.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  .$  62,556.01 

Book  value  of  ledger  assets  over  market  value  (real  estate)   2,287.61 

  64,843.62 

Total  admitted  assets  $  26,492,318.21 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   500,545.74 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  871,311.76 

Gross  claims  for  losses  resisted  _"   101,933.77 

Total    $  1,473,791.27 

Deduct  reinsurance  due  or  accrued   199,420.63 

Net  amount  of  unpaid  losses  and  claims  $  1,274,370.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $9,269,003.46; 

u near ned  premiums  (50  per  cent)  $     4, 634, 501. 73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$16,874,892.69;  unearned  premiums  (pro  rata)   8,904,612.79 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 

upon  all  unexpired  inland  navigation  risks,  $665,343.75;  unearned 

premiums  (50  per  cent)  i     332,671.88 

Total  unearned  premiums  as  computed  above   13,871,786.40 

State,  county,  and  municipal  taxes  due  or  accrued   200,000.00 

All  other  liabilities,  viz.: 

Due  reinsuring  companies  under  treaty   382,468.95 

Special  reserve     250 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  15 , 978 , 625 . 99 

Capital  actually  paid  up  in  cash   $     2 , 000 , 000 . 00 

Surplus  over  all  liabilities     8,513,692.22 

Surplus  as  regards  policyholders.    10,513,692.22 


Total  liabilities  .   _   $  26,492,318.21 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December.  1911  $  2,485,152,598.00  $  27,505,550.38 

Written  or  renewed  during  year                                                         1,774,917,946.00  19,593,630.85 

Excess  of  original  premiums  over  amount  received  for  reinsurance    12,938.53 

Totals  $  4,260,070,544.00  $  47,112,119.76 

Deduct  those  expired  and  marked  off  as  terminated                            1,654,362,510.00  18,701,805.72 

In  force  at  end  of  year  $  2,605,708,034.00  $  28,410,314.04 

Deduct  amount  reinsured                                                                   266,127,790.00  2,266,417.89 


Net  amount  in  force 


.$  2,339,580,244.00   $  26,143,896.15 
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Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 


Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured    


$ 

24,672,096.00  $ 

638,326.95 

53,353,704.00 

1,157,973.07 

% 

78,025,800.00  '  $ 

1,796,300.02 

46,347,195.00 

977,788.17 

% 

31,678,605.00  $ 

818,511.85 

5,068,888.00 

153,168.10 

$ 

26,609,717.00  $ 

665,343.75 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  i  years  

In  1910  4  years  

In  1911  4  years...  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

738,026,599.00 
8,824,332.00 
8,022,832.00 
354,207,285.00 
367,030,480.00 
441,602,070.00 
3,013,850.00 
2,746,569.00 
2,955,949.00 
3,296,730.00 
64,001,889.00 
72,112,684.00 
85,942,939.00 
84,247,719.00 
103,548,317.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  9,269,003.46 
93,050.41 
76,714.31 
3,585,458.89 
3,722,308.59 
4,340,525.09 
31,121.73 
30,321.12 
31,392.43 
37,119.95 
768,385.06 
859,663.23 
1,039,483.10 
1,036,371.87 
1,222,976.91 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  4,634,501.73 

One-fourth   23,262.60 

Three-fourths   57,535.74 

One-sixth   597,576.48 

One-half   1,861,154.30 

Five-sixths   3,617,104.25 

One-eighth   3,890.22 

Three-eighths   11,370.42 

Five-eighths   19,620.27 

Seven-eighths   32,479.96 

One-tenth   76,838.50 

Three-tenths.   257,898.97 

One-half   519,741.55 

Seven-tenths   725,460.31 

Nine-tenths   1,100,679.22 


Totals - 


_$2,339,580,244.00    $  26,143,896.15 


$  13,539,114.52 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$273,493,227.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $158,607,806.03. 

Total  dividends  declared  since  commencing  business— cash,  $16,620,329.00;  stock,  $900,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $400,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $150,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $8,224,361.94;  inland  marine,  $292,176.83. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $218,400.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $11,500.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes;  this  com- 
pany has  hitherto  guaranteed  policies  of  the  Citizens  Insurance  Company  of  Missouri. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Marine  and 
Fire.  Inland. 

Gross  risks  written.   $   16,242,022.00   $  24,850.00 

Less  risks  canceled....      2,482,826.00  4,200.00 

Net  risks  written      $    13,759,196.00    f  20,650.00 


Gross  premiums  on  risks  written    $        184,660.44    $  592.58 

Less  return  premiums    12,949.12  92.50 


Net  premiums  received.     $        171,711.32    $  500.08 


Net  losses  paid  $         54,306.00   $  5.25 


Net  losses  incurred   _  .$         57,035.45    $  5.25 


THE  HOME  INSURANCE  COMPANY. 

Incorporated  April,  1853.  Commenced  Business  April  13,  1853. 

Elbridge  G.  Snow,  President. 
Aretjnah  M.  Burtis  and  Charles  L.  Tyner,  Secretaries. 
Home  Office,  56  Cedar  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $3,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  32,070,752.75 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $18,527,889.71    $  1,154,882.14 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $3,515,- 
231.81;  marine  and  inland,  $333,494.71;  return  pre- 
miums: fire,  $2,601,187.39;  marine  and  inland,  $208,- 

686.63                                                                       6,116,419.20  542,181.34 


Total  premiums  (other  than  perpetual)  $12,411,470.51    $  612,700.80 


13,024,171.31 


Gross  interest  on  mortgage  loans  %  1 , 885 . 30 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,654.53,  accrued 

interest  on  bonds  acquired  during  1912   1,284,861.57 

Gross  interest  on  deposits  in  trust  companies  and  banks   29,741.91 

Gross  interest  from  agents'  balances  as  accounted  for  by  said  agents   2,210.77 


Total  gross  interest   1 , 3 1 8 , 699 . 55 

From  other  sources: 

Dividends,  unlisted  securities  :...$  283.34 

Conscience  money   391.72 


  675.06 

From  agents'  balances  previously  charged  off   37.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  .  $  13,193.75 

Stocks  .   98,374.44 

  111,568.19 


Total  income  $  14,455,151.61 


Sum  of  both  amounts. 


$  46,525,904.39 
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DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,359,968.33  occurring  in  previous  years)  S  8,998,533.88    $  544,018.12 

Deduct  amount  received  for  salvage:  fire,  $56,483.45; 

marine  and  inland,   $29,229.77;   reinsurance:  fire, 

$2,353,226.86;  marine  and  inland,  $223,565.18   2,409,710.31  252,794.95 


$  6,588,823.57    $  291,223.17 


Net  amount  paid  policyholders  for  losses  :  $  6,880,046.74 

Expenses  of  adjustment  and  settlement  of  losses   155, 138.35 

Commissions  or  brokerage   2,518,280.61 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,890.48 

Salaries  ($301,208.85)  and  expenses  ($124,309.82)  of  special  and  general  agents   425,518.67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   496,327.04 

Rents   130,489.58 

Advertising,  $93,705.52;  printing  and  stationery,  $143,455.07   237, 160.59 

Postage,  telegrams,  telephone,  and  express     101,770.93 

Legal  expenses   1, 850 . 1 1 

Furniture  and  fixtures   11,183.66 

Maps,  including  corrections   20,253.49 

Underwriters'  boards  and  tariff  associations   108,290.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   45,913.94 

Inspection  and  surveys     103, 705 , 27 

State  taxes  on  premiums     292 , 797 . 56 

Insurance  department  licenses  and  fees   48,681.51 

Federal  corporation  tax     20 , 973 . 82 

Other  disbursements: 

Traveling  expenses    $  6,531.75 

Exchange   15,800.46 

Lunch  for  officers  and  home  office  employees  .   39,157.96 

Donations      600.00 

  62,090.17 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   1,050,000.00 

Agents'  balances  charged  off  _   1,258.98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds   -—%  5,410.00 

Stocks   20,750.00 

  26,160.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)     11,595.00 

Total  disbursements    $  12,752,376.50 

Balance    %  33,773,527.89 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  21,300.00 

Book  value  of  bonds,  $16,590,602.26;  stocks,  $12,879,363.67   29,469,965.93 

Deposits  in  trust  companies  and  banks  not  on  interest   43,790.62 

Deposits  in  trust  companies  and  banks  on  interest   1,715,704.09 

Agents'  balances  representing  business  written  subsequent  to  October  1,  • 

1912   2,327,747.89 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_.  109,411.29 
Bills  receivable,  taken  for  fire  risks   85,608.07 

Total  ledger  assets,  as  per  balance  $  33,773,527.89 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   226,566.00 


Gross  assets. 


%  34,000,093.89 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.-$  109,411.29 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   85,608.07 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   398,639.93 

 $  593,659.29 

Total  admitted  assets   $  33,406,434.60 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  8  279,685.71 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   1 ,533,496. 15 

Gross  claims  for  losses  resisted   119,500.67 

Total  8  1,932,682.53 

Deduct  reinsurance  due  or  accrued   668 , 685 . 20 

Net  amount  of  unpaid  losses  and  claims  8  1,263,997.33 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  87,840,828.00; 
unearned  premiums  (50  per  cent)  $  3,920,414.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
815,123,611.00;  unearned  premiums  (pro  rata)   8,026,747.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $636,552.00;  unearned  pre- 
miums (50  per  cent)   318 , 276 . 00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $75,983.00;  unearned  premiums 
(100  per  cent)     75 , 983 . 00 

Total  unearned  premiums  as  computed  above   12,341,420.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   100,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   200,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  91,201.86 

Reinsurance  premiums   258,060.13 

Reserve  as  a  conflagration  surplus   1, 800 , 000 . 00 


Total  amount  of  all  liabilities,  except  capital  $  16,054,679.32 

Capital  actually  paid  up  in  cash  1  $     3 , 000 , 000 . 00 

Surplus  over  all  liabilities   14,351,755.28 

Surplus  as  regards  policyholders   17,351,755.28 


Total  liabilities  $   33 , 406 , 434 .  ( 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  2,531,045,376.00  8  25,101,353.00 

Written  or  renewed  during  year                                                         2,027,945,515.00  18,527,889.71 

Excess  of  original  premiums  over  amount  received  for  reinsurance-.    3,185.00 


Totals   ....8  4,558,990,891.00   $  43,632,427.71 

Deduct  those  expired  and  marked  off  as  terminated   1,857,217,499.00  17,137,292.71 


In  force  at  end  of  year  8  2,701,773,392.00    S  26,495,135.00 

Deduct  amount  reinsured     389 , 897 , 395 . 00         3 , 530 , 696 . 00 


Net  amount  in  force    $  2,311,875,997.00   8  22,964,439.00 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $      34,341,626.00  $  904,963.00 

Written  or  renewed  during  year                                                           312,302,908.00  1,154,882.14 


Totals  $     346,644,534.00   $  2,059,845.14 

Deduct  those  expired  and  marked  off  as  terminated   314,777,727.00  1,189,792.14 


In  force  at  end  of  year  $      3 1 , 866 , 807 . 00   $        870 , 053 . 00 

Deduct  amount  reinsured   6,077,411.00  157,518.00 


Net  amount  in  force  $      25 , 789 , 396 . 00   $        7 12 , 535 . 00 


RECAPITULATION  OF 


Year 

Written.  Term. 

In  1912  1  year  or  lesi 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

810,552,710.00 
6,606,380.00 
4,280,126.00 
321,764,230.00 
347,370,475.00 
406,209,120.00 
4,282,858.00 
3,050,230.00 
2,781,022.00 
1,849,014.00 
59,416,662.00 
68,973,531.00 
78,209,070.00 
90,191,839.00 
102,862,069.00 
3,476,661.00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

$     7,840,828.00  One-half  $  3,920,414.00 

44,602.00  One-fourth   11,151.00 

30,512.00  Three-fourths   22,884.00 

3,110,975.00  One-sixth   518,496.00 

3,282,384.00  One-half   1,641,192.00 

3,796,536.00  Five-sixths   3,163,780.00 

34,066.00  One-eighth..   4,258.00 

22,254.00  Three-eighths   8,345.00 

23,135.00  Five-eighths   14,459.00 

18,445.00  Seven-eighths   16,139.00 

710,172.00  One-tenth   71,017.00 

823,903.00  Three-tenths....... 247,171.00 

926,607.00  One-half   463,304.00 

1,078,186.00  Seven-tenths   754,730.00 

1,195,968.00  Nine-tenths   1,076,371.00 

25,866.00  Prorata   13,450.00 


Totals  $2,311,875,997.00    $   22,964,439.00  $  11,947,161.00 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$253,086,726.39. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $139,836,485.31. 

Total  dividends  declared  since  commencing  business— cash,  $19,015,000.00;  stock,  $1,000,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deduction  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $300,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $300,000. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $6,697,513.76;  inland  marine,  $302,093.97. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $123,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Marine  and 
Fire.  Inland. 

Gross  risks  written  $   13,727,949.00   $  86,675.00 

Less  $2,688,773.00  risks  canceled  .   2,656,423.00  32,350.00 


Net  risks  written 


$    11,071,526.00   $  54,325.00 
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Marine  and 


Less  $26,683.74  return  premiums- 


Fire. 

Inland. 

$ 

172,523.82 

$ 

2,579.54 

25,568.90 

1,114.84 

$ 

146,954.92 

1 

1,464.70 

1 

101,510.50 

$ 

107.66 

$ 

99,916.33 

% 

107.66 

IMPERIAL  FIRE  INSURANCE  COMPANY. 

Incorporated  January  11,  1906.  Commenced  Business  February  21,  1906. 

H.  T.  Lamey,  President. 
H.  P.  Giberson,  Secretary.  E.  E.  Newman,  Treasurer. 

Home  Office,  1210  Seventeenth  Street,  Denver,  Col. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  §250,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$  485,086. 18 
Increase  of  paid-up  capital  during  year   20,000.00 

Extended  at     ..$  505,086.18 

INCOME.  Fire. 

Gross  premiums      $  292 , 05 1 . 05 

Deduct  gross  amount  paid  for  reinsurance,  $55,252.02;  return  premiums, 

$45,076.44   ._    100,328.46 

Total  premiums  (other  than  perpetual)   191,722.59 

Gross  interest  on  mortgage  loans,  less  $75.85  accrued  interest  on  mort- 
gages acquired  during  1912  $  6,379.52 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $740.29  accrued 

interest  on  bonds  acquired  during  1912   17,912.27 

Gross  interest  on  deposits  in  trust  companies  and  banks   81.13 

Gross  rents  from  company's  property   56.25 

Total  gross  interest  and  rents  .   24 , 429 . 1 7 

From  other  sources : 

Borrowed  money  $  10,000.00 

Surplus  paid  in   10,000.00 

Furniture  and  fixtures  sold   547.50 

  20,547.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   806.00 


Total  income  $  237,505.26 


Sum  of  both  amounts  $  742,591.44 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $11,940.73  occur- 
ring in  previous  years)  .  $        148 , 844 . 93 

Deduct  amount  received  for  salvage,  $2,296.48;  reinsurance,  $38,952.43; 

discount,  $198.44   41,447.35 


Net  amount  paid  policyholders  for  losses. 


107,397.58 
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Expenses  of  adjustment  and  settlement  of  losses  S  2,125.57 

Commissions  or  brokerage   43, 334 . 43 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   763.81 

Salaries  ($2,066.47)  and  expenses  ($4,957.96)  of  special  and  general  agents   7,024.43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   15,584.50 

Rents   1,524.00 

Advertising,  $415.52;  printing  and  stationery,  $1,733.44   2, 148.96 

Postage,  telegrams,  telephone,  and  express   1,350.27 

Legal  expenses   840.70 

Furniture  and  fixtures   391.61 

Maps,  including  corrections   835.08 

Underwriters'  boards  and  tariff  associations   3,458.78 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,263.61 

Inspections  and  surveys   771.22 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   31.15 

Taxes  on  real  estate   51.85 

State  taxes  on  premiums   3,168.48 

Insurance  department  licenses  and  fees   4,439.02 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  54.97 

Advertising  statements   131.  2 

Municipal  taxes   1 , 346 . 04 

  1,532.23 

Other  disbursements: 

Auditing  $  230.00 

Mercantile  agencies   517.50 

Miscellaneous  expense   679.24 

Borrowed  money  repaid   10,000.00 

Interest  on  borrowed  money  repaid   130.00 

  11,556.74 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   13,800.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   100.00 

Total  disbursements  $  223 , 494 . 02 


Balance  I  519,097.42 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  3,050.00 

Mortgage  loans  on  real  estate,  first  liens   121 ,450.00 

Book  value  of  bonds,  $336,480.90;  stocks,  $200.00   336,680.90 

Cash  in  company's  office   50.00 

Deposits  in  trust  companies  and  banks  on  interest   24,267.70 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   33,414.59 

Agents'  balances  representing  business  written  prior  to  October  1,  1912  . .  184.23 

Total  ledger  assets,  as  per  balance  $  519,097.42 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1 , 128 . 96 

Interest  accrued  on  bonds   3,844.66 

Total    4,973.62 

Other  non-ledger  assets   5 , 000 . 00 

Gross  assets  $  529,071.04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery  $  1,000.00 

Furniture,  fixtures,  and  safes   4,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _ .  184.23 

Book  value  of  ledger  assets  over  market  value  (bonds)   4,075.90 

  9,260.13 


Total  admitted  assets. 


$  519,810.91 
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liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  18,438.86 

Gross  claims  for  losses  resisted   3,470.00 

Total   ._.     $  21,908.86 

Deduct  reinsurance  due  or  accrued   3 , 697 . 5 1 

Net  amount  of  unpaid  losses  and  claims  •$         18,211 .35 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $120,609.03; 

unearned  premiums  (50  per  cent)  $  62,399.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$187,623.44;  unearned  premiums  (pro  rata)   102,446.23 

Total  unearned  premiums  as  computed  above   164,845.31 

State,  county,  and  municipal  taxes  due  or  accrued    3,830.00 

Total  amount  of  all  liabilities,  except  capital  $  186,886.66 

Capital  actually  paid  up  in  cash  $       250 , 000 . 00 

Surplus  over  all  liabilities   82 , 924 . 25 

Surplus  as  regards  policyholders   332 , 924 . 25 

Total  liabilities    $  519,810.91 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   29,548,871.00  $  362,163.11 

Written  or  renewed  during  year _    25,370,986.00  292,051.05 

Excess  of  original  premiums  over  amount  received  for  reinsurance     2,085.90 

Totals  $   54,919,857.00   $  656,300.06 

Deduct  those  expired  and  marked  off  as  terminated   24,226,710.00  271,108.95 

In  force  at  end  of  year  $   30,693,147.00   $  385,191.11 

Deduct  amount  reinsured   5,269,427.00  76,958.64 

Net  amount  in  force  $   25,423,720.00    $  308,232.47 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1912  1  year  or  Ies 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

9,572,585.00 
3,931,644.00 
4,019,749.00 
5,115,533.00 
207,361.00 
517,205.00 
608,703.00 
632,194.00 
818,746.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  120,609.03 
46,218.68 
44,223.88 
54,942.29 
3,428.18 
7,151.32 
8,881.34 
10,109.36 
12,668.39 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

62,399.08 
7,891.66 

22,503.63 

46,541.46 
349.10 
2,239.14 
4,476.36 
6,984^4 

11,460.74 


Totals  $     25,423,720.00  $ 


308,232.47 


164,845.31 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$952,957.94. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $417,337.99. 
Total  dividends  declared  since  commencing  business — cash,  $64,800.00. 
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Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $26,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $114,336.81. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $93,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  88,896.00 

Less  risks  canceled   13,530.00 

Net  risks  written  $  75,366.00 

Gross  premiums  on  risks  written  $  581.02 

Less  return  premiums     152.97 

Net  premiums  received  $  428.05 

Net  losses  incurred  $  30.00 


INDIANA  LUMBERMEN'S  MUTUAL  INSURANCE 
COMPANY. 

Incorporated  April  1,  1897.  Commenced  Business  April  1,  1897. 

C.  C.  Foster,  President. 
F.  B.  Fowler,  Secretary.  J.  T.  Eaglesfield,  Treasurer. 

Home  Office,  518  North  Delaware  Street,  Indianapolis,  Ind. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  291,456.98 

INCOME.  Fire. 

Gross  premiums  $  341,726.20 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums   44,734.41 

Total  premiums  (other  than  perpetual)   296,991.79 

Gross  interest  on  mortgage  loans  %  6,345.53 

Gross  interest  on  bonds,  less  $38.36  accrued  interest  on  bonds  acquired 

during  1912   5,801.34 

Gross  interest  on  deposits  in  trust  companies  and  banks   723.81 

Gross  rents  from  company's  property,  including  $1,200.00  for  company's 

occupancy  of  its  own  buildings   3,315.00 

Total  gross  interest  and  rents   16,185.68 


Total  income  $ 


Sum  of  both  amounts. 


.8  604,634.45 
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disbursements. 

Gross  amount  paid  policyholders  for  losses  (including  $9,263.50  occurring  Fire. 

in  previous  years)   8  104,979.40 

Deduct  amount  received  for  salvage,  reinsurance,  and  discount   174.39 

Net  amount  paid  policyholders  for  losses    $ 

Expenses  of  adjustment  and  settlement  of  losses  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents,  for  company's  occupancy  of  its  own  buildings  

Advertising,  $744.28;  printing  and  stationery,  $1,429.36  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspection  and  surveys    

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  1  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  5.86 

Local  tax   572.40 

Other  disbursements: 

General  expense    $  837. 44 

Traveling  expenses   527.00 

Paid  policyholders  for  dividends  (amount  declared  during  year)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  

Total  disbursements  $ 

Balance    $ 

LEDGER  ASSETS. 

Book  value  of  real  estate  r  $  29,500.00 

Mortgage  loans  on  real  estate,  first  liens   139,850.00 

Book  value  of  bonds   150,000.00 

Deposits  in  trust  companies  and  banks  on  interest   26,504.79 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   15,782.41 


104,805.01 
449.80 

25,096.16 
1,200.00 
2,173.64 
2,208.65 
116.83 
539.02 
387.03 
7,563.71 
999.98 
467.62 
2,551.63 
1,361.97 


578.26 


1,364.44 
90,404.40 
729.10 


242,997.25 


361,637.20 


Total  ledger  assets,  as  per  balance  S  361,637.20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2, 325. 83 

Interest  accrued  on  bonds   2,754.29 

Interest  accrued  on  bank  balances   46.93 

Total  I     5,127.05 

Contingent  assets   875,763.87 


Total  admitted  assets    $  1,242,528.12 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported  and 

supposed  losses    $  7, 485. 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 
running  one  year  or  less  from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $291,921.29;  unearned  premiums  (50  per  cent)   145,960.64 

State,  county,  and  municipal  taxes  due  or  accrued   3,685.00 

Reserve  for  inspections   477.00 


Total  amount  of  all  liabilities,  except  capitaL     $  157,607.64 
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Contingent  assets  $  875,763.87 

Surplus  over  all  liabilities    .   209,156.61 

Surplus  as  regards  policyholders    $  1,084,920.48 


Total  liabilities  $     1 , 242 , 528 . 12 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    11,488,966.00  $  254,003.15 

Written  or  renewed  during  year                                                               15,172,129.00  341,726.20 


Totals  $   27,231,095.00   $  595,729.35 

Deduct  those  expired  and  marked  off  as  terminated   13 , 593 , 898 . 00  303 , 808 . 06 


In  force  at  end  of  year  $    13,637,197.00   $  291,921.29 


Net  amount  in  force    $    13,637,197.00    $  291,921.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                        Amount              Less  Rein-  Premium 
Written.                Term.                Covered.                 surance.            Fraction  Unearned.  Unearned. 

In  1912  1  year  or  less  $     13,637,197.00    $        291,921.29    One-half  $  145,960.64 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,616,508.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $645,367.51. 
Total  dividends  declared  since  commencing  business — cash,  $414,126.05. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $7,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $7,500.00. 

Losses  incurred  during  year  (less  reinsurance),  $103,200.90. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written    S  1 8 , 1 00 . 0  0 

Less  risks  canceled  i   500 . 00 

Net  risks  written  1     $  17,600.00 

Gross  premiums  on  risks  written  $  460.22 

Less  $6.38  return  premiums,  and  $5.11  dividends  to  policyholders  in  North  Carolina   11.49 

Net  premiums  received    $  448.73 

Net  losses  paid    $  16.14 

Net  losses  incurred  $  16.14 
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INSURANCE  COMPANY  OF  NORTH  AMERICA. 

Incorporated  April  14,  1794.  Commenced  Business  1792. 

Eugene  L.  Ellison,  President.  T.  Houard  Wright,  Secretary-Treasurer. 

Home  Office,  232  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $4,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  16,740,126.98 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    ...$  8,542,684.81    $  4,626,389.01 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $1,141,- 
038.60;  marine  and  inland,  $1,163,111.67;  return  pre- 
miums: fire,  $1,136,726.77;  marine  and  inland,  $426,- 

746.65   2,277,765.37  1,589,858.32 


Total  premiums  (other  than  perpetual)  $  6,264,919.44    $  3,036,530.69 


    9,301,450.13 

Deposit  premiums  written  on  perpetual  risks  (gross)   12,911.81 

Gross  interest  on  mortgage  loans,  less  $55.56  accrued  interest  on  mortgages 

•  acquired  during  1912  $  13,648.17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $9,816.32,  accrued 

interest  on  bonds  acquired  during  1912   599,688.89 

Gross  interest  on  deposits  in  trust  companies  and  banks    21 ,241 .49 

Gross  interest  from  all  other  sources: 

Branch  office  bank  balances    323.01 

Deferred  settlements,  etc   26.13 

Gross  rents  from  company's  property,  including  $10,000.00  for  company's 

occupancy  of  its  own  buildings   19,190.41 


Total  gross  interest  and  rents   654 ,118.10 

Perpetual  permits,  transfer  fees,  and  earned  deposits   3,028.73 

From  agents'  balances  previously  charged  off   656.54 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  1,230.00 

Stocks     17,911.87 


19,141.87 


Total  income  $  9,991,307.18 


Sum  of  both  amounts  $  26,731,434.16 

> 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  $  4,225,016.94  $  2,560,992.70 

Deduct  amount  received  for  salvage:  fire,  $24,796.55; 
marine  and  inland,  $265,176.09;  reinsurance:  fire, 

$596,281.42;  marine  and  inland,  $892,144.77                      621,177.97  1,157,320.86 


$  3,603,938.97    $  1,403,671. 


Net  amount  paid  policyholders  for  losses   5 , 007 , 610 . 81 

Expenses  of  adjustment  and  settlement  of  losses     98,110.22 

Commissions  or  brokerage   1,756, 094 . 33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   214,287.70 

Salaries  ($361,710.08)  and  expenses  ($120,538.41)  of  special  and  general  agents....    482,248.49 


13— Ins.  1913— Vol.  2. 
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Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  $  185,803.24 

Rents,  including  $10,000.00  for  company's  occupancy  of  its  own  buildings   53,518.32 

Advertising,  $29,992.40;  printing  and  stationery,  $66,718.82   96,711.22 

Postage,  telegrams,  telephone,  and  express   54,629.30 

Legal  expenses   12,688.34 

Furniture  and  fixtures   12, 162.04 

Maps,  including  corrections   18,8S5.40 

Underwriters'  boards  and  tariff  associations   67,594.57 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   39,920.63 

Inspections  an d  surveys   44, 660. 96 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   5,098.51 

Taxes  on  real  estate     4 , 643 . 22 

State  taxes  on  premiums   174, 674 . 50 

Insurance  department  licenses  and  fees   36,683.07 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  :  $  19,150.79 

Arkansas  franchise  tax   200.00 

Pennsylvania  tax  on  capital  stock   23,045.67 

Municipal  licenses   19,183.83 

  61,580.29 

Other  disbursements: 

Janitor  and  engine-room  expenses  $  966.25 

Heat  and  light   1,506.17 

Employees' lunches   7,617.19 

Registration  of  stock     100.00 

Subscriptions   3,339.63 

Expenses  on  mortgage  loans   125.50 

  13,654.74 

Deposit  premiums  returned   25,594.66 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   480,000.00 

Agents'  balances  charged  off   2,253.81 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   3,362.08 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   939.43 

Total  disbursements      $  8,953,409.88 

Balance  $  17,778,024.28 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  293,875.00 

Mortgage  loans  on  real  estate,  first  liens   238,935.00 

Book  value  of  bonds,  $12,602,926.72;  stocks,  $1,681,830.96   14,284,757.68 

Cash  in  company's  office  :   187.61 

Deposits  in  trust  companies  and  banks  not  on  interest   25,000.00 

Deposits  in  trust  companies  and  banks  on  interest   1,273,004.84 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912  ,   1,617,253.35 

Agents'  balances  representing  business  written  prior  to  October  1,  1912   18,054.40 

Bills  receivable,  taken  for  marine  and  inland  risks   16,224.99 

Bills  receivable,  taken  for  fire  risks     10,731.41 

Total  ledger  assets,  as  per  balance    $  17,778,024.28 

NON-LEDGER  ASSETS. 

Interest  due  ($733.12)  and  accrued  ($1,913.26)  on  mortgages.  -   $  2,646.38 

Interest  due  ($963.00)  and  accrued  ($94,852.99)  on  bonds   95,815.99 

  98,462.37 

Other  non-ledger  assets,  viz.: 

Reinsurance  claims  on  losses  paid     28,930.52 

Salvage  claims     52, 400 . 00 


Gross  assets. 


$  17,957,817.17 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912__$  18,054.40 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   144.00 

Overdue  and  accrued  interest  on  bonds  in  default   963.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   88,265.00 

 $  107,427.00 

Total  admitted  assets     _   8  17,850,390.17 

LIABILITIES. 

Gross  losses  ad j usted  and  unpaid   $        112, 424. 61 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   1,264,218.01 

Gross  claims  for  losses  resisted   33,229.38 

Total       1,409,872.00 

Deduct  reinsurance  due  or  accrued      68, 272. 00 

Net  amount  of  unpaid  losses  and  claims  $     1 ,341 , 600.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
$3,881,542.82,  unearned  premiums  (50  per  cent)  $  1,940,771.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$7,897,673.58;  unearned  premiums  (pro  rata)   4,162,132.64 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $724,874.52;  unearned 
premiums  (50  per  cent)   363 , 060 . 22 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $655,557.64;  unearned  premiums 
(50  and  100  per  cent)   388 , 344 . 84 

Total  unearned  premiums  as  computed  above   6 , 854 , 309 . 1 1 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premium  or  deposit  received   728,939.48 

State,  county,  and  municipal  taxes  due  or  accrued     90,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.-  80,000.00 

Reinsurance  premiums   18,868.03 

Contingent  fund     736,673.55 

Total  amount  of  all  liabilities,  except  capital  $     9 , 850 , 390 . 1 7 

Capital  actually  paid  up  in  cash  $     4 , 000 , 000 . 00 

Surplus  over  all  liabilities   4 , 000 , 000 . 00 

Surplus  as  regards  policyholders   8 , 000 , 000 . 00 

Total  liabilities    $  17,850,390.17 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  1,088,629,145.00  $  12,556,166.55 

Written  or  renewed  during  year                                                            739,372,379.00  8,542,684.81 

Totals  $  1,828,001,524.00   $  21,098,851.36 

Deduct  those  expired  and  marked  off  as  terminated   667,189,316.00  7,956,981.02 


In  force  at  end  of  year  $  1,160,812,208.00   $  13,141,870.00 

Deduct  amount  reinsured   128,314,284.00  1,362,653.94 

Net  amount  in  force     $  1,032,497,924.00   $  11,779,216.40 
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Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $      80,580,363.00  $  1,709,546.17 

Written  or  renewed  during  year                                                             841,054,421.00  4,626,389.01 

Totals   _$     921,634,784.00  $  6,335,935.18 

Deduct  those  expired  and  marked  off  as  terminated                               816,285,020.00  4,829,324.42 

In  force  at  end  of  year  .$     105,349,764.00  $  1,506,610.76 

Deduct  amount  reinsured                                                                .      4,777,179.00  126,178.60 

Net  amount  in  force    $     100,572,585.00  $  1,380,432.16 


Perpetual  risks,  not  included  above,  $31,036,923.03;  deposit  premiums  on  same. 


804,290.83 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  Years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

Tn  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

296,778,278.00 
1,974,512.00 
5,015,818.00 
147,391,943.00 
169,623,659.00 
171,579,722.00 
880,419.00 
962,896.00 
1,012,198.00 
2,244,213.00 
36,951,097.00 
39,395,363.00 
45.,  115,938.00 
54,796,006.00 
56,908,316.00 
1,817,546.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  3,881,542.82 
20,529.34 
43,116.31 
1,502,562.40 
1,705,484.63 
1,714,467.26 
10,896.64 
11,655.62 
11,109.04 
21,704.58 
447,682.94 
478,212.43 
556,920.91 
669,116.90 
683,884.60 
20,329.98. 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  $1,032,497,924.00    $  11,779,216.40 

Perpetual  risks   31,036,923.00  804,290.83   90  and  95  per  cent. 


Amount  of 
Premium 
Unearned. 

1,940,771.41 
5,132.34 
32,337.25 
250,427.07 
852,742.32 
1,428,722.72 
1,362.08 
4,370.86 
6,943.15 
18,991.48 
44,768.30 
143,463.73 
278,460.46 
468,381.81 
615,496.14 
10,532.93 


Grand  totals  $1,063,534,847.00   $  12,583,507.23 


$  6,102,904.05 
728,939.48 


6,831,843.53 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$242,759,887.60. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $159,468,611.58. 

Total  dividends  declared  since  commencing  business — cash,  $19,818,875.28;  stock,  $200,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  probably  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  probably 
$100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $3,600,938.97;  inland  marine  and  ocean  marine, 
$1,588,228.97. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $146,230.00. 

Total  amount  loaned  to  directors  or  other  officers,  $15,000.00;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Marine  and 
Fire.  Inland. 

Gross  risks  written     ..%     4,468,185.00   $  11,082,280.00 

Less  $864,444.00  risks  canceled,  and  $564,060.00  reinsurance  in  com- 
panies authorized  in  North  Carolina   1 , 428 , 504 . 00  300 . 00 


Net  risks  written  $     3,039,681.00  %  11,081,980.00 

Gross  premiums  on  risks  written  $  63,780.70  $  39,531.82 

Less  $11,017.83  return  premiums,  and  $7,611.93  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina-. ..   18,629.76  484.16 

Net  premiums  received  $  45 , 150 . 94  $  39 , 047 . 66 

Losses  paid  (deducting  salvage)  $  38,812.17  $  67,751.51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 

•  Una....  .   4,280.51   

Net  losses  paid  $  34,531.66  $  67,751.51 

Losses  incurred  $  36,174.79  $  60,951.51 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina I   3,500.00   

Net  losses  incurred  •  $  32 , 674 . 79  $  60 , 95 1 . 5 1 


THE  INSURANCE  COMPANY  OF  THE  STATE  OF 
PENNSYLVANIA. 

Incorporated  April  18,  1794. 
Letters  patent  issued  to  consolidated  company  August  16,  1911. 
Clarence  E.  Porter,  President. 
Edward  L.  Goff,  Secretary.  John  J.  P.  Rodgers,  Treasurer. 

Home  Office,  308-310  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $800,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,732,733.41 

INCOME.  Marine  and 

Fire.  ■  Inland. 

Gross  premiums  $  4,104,995.28  $  51,840.52 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $1,052,- 
875.11;  marine  and  inland,  $1,423.82;  return  pre- 
miums: fire,  $875,301.91;  marine  and  inland,  $9,019.85.    1,928,177.02  10,443.67 

Total  premiums  (other  than  perpetual)  $  2,176,818.26   $  41,396.85 

    2,218,215.11 

Deposit  premiums  written  on  perpetual  risks  (gross)   9,500.  IS 

Gross  interest  on  mortgage  loans  $  2 , 997 . 71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,011.38  accrued 

interest  on  bonds  acquired  during  1912   130,442.49 

Gross  interest  on  deposits  in  trust  companies  and  banks   864.32 


198 


Fire  and  Marine  Insurance  Companies. 


Gross  interest  from  all  other  sources: 

Agents'  balances  $  3.28 

Philadelphia  Underwriters  Association  deposit   3.15 

Gross  rents  from  company's  property   15,308.90 


Total  gross  interest  and  rents    $  149,019.85 

Union  Insurance  Company  unclaimed  dividends     931.13 

Gross  profit  op  sale  or  maturity  of  ledger  assets  (bonds)   1 , 591 . 64 


Total  income...   $  2,379,857.91 


Sum  of  both  amounts  $  6,112,591.32 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including 

$270,826.05  occurring  in  previous  years)  $  1,907,150.50 

Deduct  amount  received  for  salvage:  fire,  $5,117.68; 
marine  and  inland,  $25.00;  reinsurance:  fire,  $529,- 
941.16;  marine  and  inland,  $214.37;  discount,  fire, 
$2,520.60   537,579.44 


Marine  and 
Inland. 


1,779.58 


239.37 


$  1,369,571.06  $ 


1,540.21 


Net  amount  paid  policyholders  for  losses    

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses..   

Salaries  ($48,639.35)  and  expenses  ($39,162.54)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $7,381.54;  printing  and  stationery,  $15,429.30  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections.. _   

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys    

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Capital  stock  tax  

Other  disbursements: 

Traveling  expenses    $ 

Safe  deposit  box   

Fidelity  bond  

Listing  stock  

Miscellaneous  office  expenses    

Conflagration  indemnity  

Commission  sale  of  mortgages  


3,581.43 
300.00 
298.13 
108.50 
355.97 

1,375.00 
87.50 


Deposit  premium  returned    

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $64,000.00)  

Agents'  balances  charged  off      

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  327.00 

Bonds   4,377.30 

Stocks   146.88 


1,371,111.27 
28,060.08 
461,159.55 
7,402.51 
87,801.89 

106,687.46 
5,390.00 
22,810.84 
7,899.22 
S, 728. 36 
446.15 
8,383.67 
14,446.53 
16,975.32 
15,568.78 
9,710.61 
3,237.72 
60,692.18 
16,039.69 
916.62 


6,106.53 
23,720.25 
63,794.20 

3,785.83 


4,851.18 


Total  disbursements. 


2,356,726.44 


Balance. 


$  3,755,864.88 
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ledger  assets. 

Book  value  of  real  estate  $  252 , 497 . 85 

Mortgage  loans  on  real  estate,  first  liens   60,800.00 

Book  value  of  bonds,  $1,959,948.31;  stocks,  $903,919.11   2,863,867.42 

Cash  in  company's  office     8,404.55 

Deposits  in  trust  companies  and  banks  on  interest   132, 137.72 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   435,246.67 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- _  2,910.67 

Total  ledger  assets,  as  per  balance  $  3,755,864.88 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  597 . 49 

Interest  accrued  on  bonds   24, 720 . 20 

Rents  accrued  on  company's  property  or  lease   243.50 

Total  '-   25,561.19 

Due  for  reinsurance  of  losses  paid     1,479.84 


Gross  assets  %     3 , 782 , 905 . 9 1 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  2,910.67 

Book  value  of  ledger  assets  over  market  value,  viz. : 

Real  estate     34,200.00 

Stocks  and  bonds   42 , 605 . 67 

  79,716.34 

Total  admitted  assets  $     3 , 703 , 189 . 57 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  63,004.25 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   283 , 101 . 62 

Gross  claims  for  losses  resisted   40 , 532 . 18 

Total    $  386,638.05 

Deduct  reinsurance  due  or  accrued  .   118,056.39 

Net  amount  of  unpaid  losses  and  claims  $  268,581.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,608,452.62; 
unearned  premiums  (50  per  cent)  $  804,226.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$1,787,411.83;  unearned  premiums  (pro  rata)   951,043.70 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $40,380.58;  unearned 
premiums  (50  per  cent)   20 , 190 . 29 

Total  unearned  premiums  as  computed  above  T   1, 775, 460. 30 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and 

95  per  cent  of  the  premium  or  deposit  received   416,784.94 

Dividends  declared  and  unpaid  to  stockholders   1, 136.93 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,733.54 

State,  county,  and  municipal  taxes  due  or  accrued   35,000.00 


Total  amount  of  all  liabilities,  except  capital. 


.$  2,499,697.37 
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Capital  actually  paid  up  in  cash. 
Surplus  over  all  liabilities  j. 


800,000.00 
403,492.20 


Surplus  as  regards  policyholders  $     1 , 203 , 492 . 20 

Total  liabilities  $  3,703,189.57 


PERPETUAL  RISKS. 


Amount  of 
Risks. 


Total 
Deposits. 


Perpetual  risks  written  during  1912  _ 


Deduct  those  marked  off  as  canceled. 


Deduct  amount  reinsured. 


Net  amount  in  force  $  18,510,339.40 


s 

19,187,589.40 

$ 

477,550.53 

201,050.00 

9,500.18 

.$ 

19,388,639.40 

$ 

487,050.71 

795,300.00 

25,855.31 

$ 

18,593,339.40 

$ 

461,195.40 

83,000.00 

2,759.14 

.$ 

18,510,339.40 

$ 

458,436.26 

Losses  incurred  on  perpetual  risks  during  1912. 
Losses  paid  on  perpetual  risks  during  1912  


RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1911  $  329,025,514.39 

Written  or  renewed  during  year   325,117,330.81 


.$  1,758.58 
1,708.86 

Gross  Pre- 
miums Thereon. 

$  3,992,693.07 
4,104,995.28 


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force  $  291,702,020 


$  654,142,845.20 

$ 

8,097,688.35 

270,883,432.54 

3,538,435.83 

$  383,259,412.66 

$ 

4,559,252.52 

91,557,391.68 

1,163,388.07 

.$  291,702,020.98 

$ 

3,395,864.45 

Marine  and 
Inland  Risks 
(Automobile). 

Written  or  renewed  during  year  $  1,621,609.00 

Deduct  those  expired  and  marked  off  as  terminated   225,872.00 


Gross  Pre- 
miums Thereon. 

$  51,840.52 
10,041.26 


Deduct  amount  reinsured. 


Net  amount  in  force. 


$     1,395,737.00  $ 

41,799.26 

111,550.00 

1,418.68 

$     1,284,187.00  $ 

40,380.58 

Perpetual  risks  not  included  above,  $18,510,339.40;  deposit  premiums  on  same  $ 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


458,436.26 


Year 

Written.  Term. 

In  1912  1  year  or  less. . 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  


Amount 
Covered. 

124,836,986.00 
571,790.00 
849,923.00 
36,286,812.00 
38,848,014.00 
47,078,069.00 
154,558.00 
151,470.00 
189,981.00 
149,646.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


608,452.62 
5,299.66 
6,018.49 
396,255.23 
399,466.16 
484,136.69 
1,658.22 
1,505.71 
2,121.67 
1,444.20 


Fractio7i  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 


804,226.31 
1,324.92 
4,513.87 
66,042.54 
199,733.08 
403,447.24 
207.28 
564.64 
1,326.04 
1,263.67 
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Year  Amount 

Written.                Term.  Covered. 

In  1908.  5  years  $  5,992,482.00 

In  1909  5  years..   7,128,299.00 

In  1910.  5  years   8,756,534.00 

In  1911  5  years   8,147,050.00 

In  1912  5  years   10,965,672.00 

Over  5  years   1 , 594 , 735 . 00 


Totals... 

Automobile  

Perpetual  risks . 


291,702,021.00 
1,284,187.00 
18,510,339.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  68,252.02 
83,892.71 
99,349.08 
98,568.44 
126,733.32 
12,710.23 

S  3,395,864.45 
40,380.58 
458,436.26 


Fraction  Unearned. 

One-tenth  $ 

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

51.68  per  cent  $ 

50  per  cent  

90  and  95  per  cent  


Grand  totals  $    311,496,547.00    $  3,894,681.29 


A  mount  of 
Premium 
Unearned. 

6,825.20 
25,167.81 
49,674.54 
68,997.90 
114,059.99 
7,894.98 

1,755,270.01 
20,190.29 
416,784.94 

.$  2,192,245.24 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,293,495.53. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,172,132.89. 
Total  dividends  declared  since  commencing  business — cash,  $64,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $2,003,907.23;  inland  marine,  $2,333.41;  ocean  marine, 
none. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $312,100.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  1 , 590 , 607 . 1 6 

Less  $460,288.00  risks  canceled,  and  $119,706.69  reinsurance  in  companies  authorized  in 

North  Carolina..   579,994.69 

Net  risks  written  $  1,010,612.47 

Gross  premiums  on  risks  written    $  18, 696 . 50 

Less  $4,023.88  return  premiums,  and  $1,477.89  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   _  „  5 , 501 . 77 

Net  premiums  received  $  13,1 94. 73 

Losses  paid  (deducting  salvage)  $  19 , 003 . 01 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,533.65 

Net  losses  paid    $  14,469.36 

Losses  incurred  $  15,188.18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,785.18 

Net  losses  incurred  $  12 , 403 . 00 
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INTERNATIONAL  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  March,  1909.  Commenced  Business  July,  1909. 

Sumner  Ballard,  President.  Fritz  Kortenbeutel,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  8  2,758,413.76 

INCOME.  Fire. 

Gross  premiums  $     5 , 000 , 700 . 40 

Deduct  gross  amount  paid  for  return  premiums   1,105,411.67 

Total  premiums  (other  than  perpetual)   3 , 895 , 288 . 73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $12,745.56,  accrued 

interest  on  bonds  acquired  during  1912  $  119,404.44 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,260.02 

Total  gross  interest  and  rents   122,664.46 

Voluntary  contribution  received  from  stockholders   100,000.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   1,004.43 


Total  income  $  4,118,957.62 


Sum  of  both  amounts  $  6,877,371.38 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $94,045.35  occurring 

in  previous  years)  8  1,785,825.60 

Deduct  amount  received  for  salvage   10,779.43 

Net  amount  paid  policyholders  for  losses     1,775,046.17 

Expenses  of  adjustment  and  settlement  of  losses   27,285.42 

Commissions  or  brokerage. .:   1,258,329.67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   5,440.00 

Rents   100.00 

Advertising,  $118.90;  printing  and  stationery,  $88.05   206.95 

Postage,  telegrams,  telephone,  and  express   23.28 

Underwriters'  boards  and  tariff  associations   7.00 

State  taxes  on  premiums   4,505.51 

Insurance  department  licenses  and  fees   1,384.93 

Notary  public  fees     14.25 

Other  disbursements: 

Premium  on  bonds  $  189.00 

Brokerage  and  collection  charges   74,08 

Subscription   10.00 

Proportionate  share  of  expense  under  reinsurance  agreements   7,870.64 

  8,143.72 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)    20,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   362.50 

Total  disbursements  $  3,100,849.40 


Balance 


$  3,776,521.98 
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ledger  assets. 

Book  value  of  bonds  S  3 , 453 , 329 . 43 

Deposits  in  trust  companies  and  banks  not  on  interest   787.30 

Deposits  in  trust  companies  and  banks  on  interest   7,265.36 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912    23,139.89 

Total  ledger  assets,  as  per  balance  t  3,776,521.98 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   41,259.1.5 

Gross  assets  $  3,817,781.13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     51,499.43 

Total  admitted  assets    $  3,766,281.70 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported  and 

supposed  losses  $  408,304.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $2,725,700.75; 
unearned  premiums  (50  per  cent)  $     1,362, 850 . 38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  pol- 
icy, $2,108,245.49;  unearned  premiums  (pro  rata)  r  1,255,315.87 

Total  unearned  premiums  as  computed  above   2,618, 166.25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,500.00 

State,  county,  and  municipal  taxes  due  or  accrued...    7,500.00 

Advance  premiums  (1913)     94.13 

Total  amount  of  all  liabilities,  except  capital  $  3,036,564.59 

Capital  actually  paid  up  in  cash  $        200 , 000 . 00 

Surplus  over  all  liabilities   529,717.11 

Surplus  as  regards  policyholders     729,717.11 

Total  liabilities  %  3,766,281.70 

RISKS  AND  PREMIUMS.          Fire  Risks.  rnZZffhZon. 

In  force  on  the  31st  day  of  December,  1911  $  318,510,517.00  $  3,725,608.00 

Written  or  renewed  during  year                                                            474,575,868.00  5,000,700.40 

Excess  of  original  premiums  over  amount  received  for  reinsurance     118, 146.41 

Totals  $  793,086,385.00    $  8,844,454.81 

Deduct  those  expired  and  marked  off  as  terminated   365,238,429.00  4,010,508.57 

Net  amount  in  force  $  427,847,956.00    $  4,833,946.24 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount               Less  Rein-  Premium 
Covered.                surance.  Fraction  Unearned.  Unearned. 

245,940,318.00    $     2,725,700.75  One-half  $  1,362,850.38 

1,352,081.00              12,785.63  One-fourth   3,196.41 

2,163,551.00              17,454.37  Three-fourths   13,090.78 

25,450,486.00            293,022.94  One-sixth   48,837.16 
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Year 

Written.  Term. 

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

40,435,474.00 
59,583,116.00 
393,316.00 
306,996.00 
444,037.00 
643,624.00 
5,574,658.00 
6,571,625.00 
8,157,680.00 
12,592,069.00 
18,096,665.00 
142,260.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  441,704.09 
625,861.09 
3,501.80 
3,432.80 
4,382.70 
8,118.32 
64,508.29 
96,487.71 
115,616.29 
179,387.26 
239,891.44 
2,090.76 


Fraction  Unearned. 

One-half  $ 

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

220,851.05 
521,550.91 
437.73 
1,287.30 
2,739.19 
7,103.53 
6,450.83 
28,946.31 
57,808.15 
125,571.08 
215,902.30 
1,542.14 


Totals  $   427,847,956.00    $  4,833,946.24 


2,618,166.25 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,764,955.69. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,516,909.46. 
Total  dividends  declared  since  commencing  business — cash,  $60,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,880,404.93. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  Yes. 
Has  the  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  4 , 470 , 996 . 00 

Less  $765,113.00  risks  canceled  .   765,113.00 

Net  risks  written  $  3 , 705 , 883 . 00 

Gross  premiums  on  risks  written  $  51 , 190. 14 

Less  $9,380.80  return  premiums   9,380.80 

Net  premiums  received  $  41,809.34 

Net  losses  paid  $  20,328.46 

Net  losses  incurred  $  20,786.79 
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LUMBER  IXSURAXCE  COMPANY  OF  XEW  YORK. 

Incorporated  June  1,  1904.  Commenced  Business  June  15,  1904. 

G.  A.  Mitchell,  President. 
R.  H.  McKelvey,  Secretary.  Guy  White,  Treasurer. 

Home  Office,  84  William  Street.  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  928,326.14 

INCOME.  Fire. 

Gross  premiums  S  744,966.34 

Deduct  gross  amount  paid  for  reinsurance,  S152, 156.52;  return  premiums, 

$185,708.01   337,864.53 

Total  premiums  (other  than  perpetual)   407,101.81 

Gross  interest  on  bonds  and  dividends  on  stocks  S  27,911.99 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,584.66 

Total  gross  interest   29 , 496 . 65 

From  agents'  balances  previously  charged  off   1 ,956. 19 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   294.58 

Total  income  S       438 , 849 . 23 

Sum  of  both  amounts  $  1,367,175.37 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $43,077.57  occurring 

in  previous  years)  S        340 , 622 . 73 

Deduct  amount  received  for  salvage,  SI, 697. 06;  reinsurance,  5112,922.54; 

discount,  $247.38  1   114,866.98 

Net  amount  paid  policyholders  for  losses   225, 755. 75 

Expenses  of  adjustment  and  settlement  of  losses   4,046.88 

Commissions  or  brokerage   156,071 .04 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses,  paid  by  general  agency. 

Salaries  and  expenses  of  special  and  general  agents,  paid  by  general  agency. 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   13,002.00 

Rents   1,060.73 

Printing  and  stationery  (administration;  other  paid  by  general  agency)   80.78 

Postage,  telegrams,  telephone,  and  express,  paid  by  general  agency. 

Legal  expenses   3 , 093 . 49 

Maps,  including  corrections,  paid  by  general  agency. 

Underwriters'  boards  and  tariff  associations   3,373.07 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   316.60 

Inspections  and  surveys,  paid  by  general  agency. 

State  taxes  on  premiums  i,   S, 234 . 89 

Insurance  department  licenses  and  fees   4,365.24 

Other  disbursements: 

Auditing  S  1,675.00 

Rent  of  safe  deposit  box   45. 00 

Fidelity  bonds   402.50  v 

Commission  on  bond  sale   55.00 

Exchange  and  collection  charges   20.23 
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Paid  stockholders  for  interest  or  dividends  (amount- declared  during  year)  S  40,000.00 

Agents'  balances  charged  off   1,982.74 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3,203.43 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   414.90 


Total  disbursements  $  467,199.27 


Balance  S  899,976.10 


LEDGER  ASSETS. 

Book  value  of  bonds  $  659,000.73 

Deposits  in  trust  companies  and  banks  on  interest   76,099.76 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   160,361.21 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.-  4,514.40 

Total  ledger  assets,  as  per  balance  $  899,976.10 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   6,547.48 


Gross  assets    8  906,523.58 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1912-  .$  4,514.40 
Book  value  of  ledger  assets  over  market  value   67,560.73 


72,075.13 


Total  admitted  assets  $  834,448.45 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  2,472.36 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   40, 127. 13 

Total  $  42,599.49 

Deduct  reinsurance  due  or  accrued   9,218.29 

Net  amount  of  unpaid  losses  and  claims  8  33,381.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $355,704.08; 

unearned  premiums  (50  per  cent)  $  177,852.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

vinexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$98,697.66;  unearned  premiums  (pro  rata)   53,147.24 

Total  unearned  premiums  as  computed  above   230,999.28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   95.86 

State,  county,  and  municipal  taxes  due  or  accrued     7,500.00 


Total  amount  of  all  liabilities,  except  capital  $  271,976.34 

Capital  actually  paid  up  in  cash    $  400,000.00 

S»rplus  over  all  liabilities   162,472.11 

Surplus  as  regards  policyholders     562,472.11 


Total  liabilities 


.$  834,448.45 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks,  rniums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   49,231,277.00  $  692,516.04 

Written  or  renewed  during  year    56,135,210.00  744,966.34 

Totals  $  105,366,487.00  $  1,437,482.38 

Deduct  those  expired  and  marked  off  as  terminated   57,179,393.00  820,005.74 

In  force  at  end  of  year  $   48,187,094.00  $  617,476.64 

Deduct  amount  reinsured   9 , 555 , 506 . 00  1 63 , 074 . 90 

Net  amount  in  force  $   38,631,588.00  $  454,401.74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years.  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

29,342,664.00 
107,852.00 
34,450.00 
2,267,215.00 
2,225,483.00 
2,336,319.00 
5,200.00 
26,025.00 
213,496.00 
750.00 
98,515.00 
257,885.00 
540,478.00 
510,723.00 
664,533.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  355,704.08 
1,191.30 
429.20 
22,753.18 
24,261.23 
24,426.71 
50.67 
274.63 
1,449.56 
43.12 
841.59 
2,995.20 
6,190.25 
6,468.29 
7,322.73 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

177,852.04 
297.83 
321.90 
3,792.19 
12,130.61 
20,355.59 
6.33 
102.99 
905.97 
37.73 
84.16 
898.56 
3,095.12 
4,527.80 
6,590.46 


Totals - 


,631,588.00  $ 


454,401.74 


230,999.28 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,596,538.30. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,099,267.39. 
Total  dividends  declared  since  commencing  business — cash,  $180,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $12,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $205,789.12.  .  . 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $250,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Gross  risks  written  $ 

Less  $102,992.00  risks  canceled,  and  $45,600.00  reinsurance  in  companies  authorized  in 
North  Carolina    


Fire. 

374,338.00 
148,592.00 


Net  risks  written. 


$  225,746.00 
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Fire. 

Gross  premiums  on  risks  written  $  8,388.23 

Less  $2,531.18  return  premiums,  and  $1,193.79  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     3,724.97 


Net  premiums  received    $  4 , 663 . 26 


LUMBERMEN'S  MUTUAL  INSURANCE  COMPANY. 

Incorporated  September  11,  1895.  Commenced  Business  October  10,  1895. 

E.  S.  Nail,  President. 
W.  H.  G.  Kegg,  Secretary.  F.  D.  Torrence,  Treasurer. 

Home  Office,  Lumbermen's  Heights,  Mansfield,  Ohio. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.  Fire. 

Gross  premiums  $        459 , 748 . 60 

Deduct  gross  amount  paid  for  return  premiums   54,025.53 

Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans,  less  $139.16  accrued  interest  on  mort- 
gages acquired  during  1912  $  2,985.84 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $220.44,  accrued 

interest  on  bonds  acquired  during  1912   17,983.77 

Gross  interest  on  deposits  in  trust  companies  and  banks   318.82 

Gross  interest  on  overdue  premiums   20. 15 

Total  gross  interest  

From  other  sources  

Total  income  $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $6,077.09  occurring 

in  previous  years)  $  142,563.67 

Deduct  amount  received  for  discount   245.82 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Advertising,  $1,754.73;  printing  and  stationery,  $951.67  

Postage,  telegrams,  telephone,  and  express  ,  

Legal  expenses  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate.*  

State  taxes  on  premiums  .  

Insurance  department  licenses  and  fees    


535,495.73 


405,723.07 


21,308.58 
28.23 


427,059.88 


,555.61 


142,317.85 
742.44 
27,260.39 

26,918.41 
2,706.40 
1,112.12 

869.95 
50.00 

827.15 
7,743.07 

823.39 

135.13 
4,191.12 
1,627.11 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  106.89 

Local  corporation  tax     74 1.27 

 $  848.16 

Other  disbursements:  , 

Traveling  expense  $  1,435. 94 

Directors'  meetings     755.31 

Office  expense   1 , 750 . 74 

General  expense     2,119.86 

  6,061.85 

Paid  policyholders  for  interest  or  dividends   152,469.40 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   350.80 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  viz.: 

Bonds  $  2,913.40 

Stocks     174.00 

  3,087.40 


Total  disbursements   .      $  380,142.14 


Balance...  $  582,413.47 


LEDGER  ASSETS. 

Book  value  of  real  estate   . .  $  23 , 700 . 00 

Mortgage  loans  on  real  estate,  first  liens   49,500.00 

Book  value  of  bonds,  $411,938.15;  stocks,  $49,725.00   461,663.15 

Cash  in  company's  office   717.75 

Deposits  in  trust  companies  and  banks  not  on  interest   9,233.44 

Deposits  in  trust  companies  and  banks  on  interest   15,070.17 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912  ..  ".   22,461.91 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  67.05 

Total  ledger  assets,  as  per  balance     $  582,413.47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $  198. 64 

Interest  accrued  on  bonds     4, 922 . 92 

Total....  —      5,121.56 

Market  value  of  bonds  and  stocks  over  book  value   3,796.51 


Gross  assets  1  $  591,331.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912   67.05 


Total  admitted  assets     _$  591,264.49 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  19,085.00 

Gross  premiums  (less  reinsurance  received  and  receivable  Upon  all  unexpired  fire  risks 
running  one  year  or  less  from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks,  $390,103.38;  unearned  premiums  (50  per  cent)  

Dividends  declared  and  unpaid  to  policyholders  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

State,  county,  and  municipal  taxes  due  or  accrued  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers- 
Return  premiums   


Surplus  over  all  liabilities. 

Total  liabilities  

14— Ins.  1913— Vol.  2. 


195,051.69 

2,509.51 

200.00 

5,000.00 

1,178.04 

584.12 

s 

223,608.36 

367,656.13 

$ 

591,264.49 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    16,390,895.00  $  365,706.13 

Written  or  renewed  during  year                                                             20 , 474 , 658 . 00  459 , 748 . 60 


Totals  $  36,865,353.00  $  825,454.73 

Deduct  those  expired  and  marked  off  as  terminated   19,134,011.00  435,351.35 

In  force  at  end  of  year  $  17,731,542.00  $  390,103.38 

Net  amount  in  force    $  17,731,542.00  %  390,103.38 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 
In  1912  1  year  or  less. 


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


.$     17,731,542.00  $ 


Fraction  Unearned. 
390,103.38   One-half.  _„._$ 


Amount  of 
Premium 
Unearned. 

195,051. 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,935,729.31. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $946,155.05. 
Total  dividends  declared  since  commencing  business — cash,  $900,442.18. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $153,782.85. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  _  <_$  128,000.00 

Less  risks  canceled   16,897.50 

Net  risks  written  $  111,102.50 

Gross  premiums  on  risks  written  $  3,813.07 

Less  return  premiums   206.55 

Net  premiums  received  $  3,606.52 

Net  losses  paid  $  19.37 

Net  losses  incurred      $  19.37 
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THE  LUMBER  MUTUAL  FIRE  INSURANCE  COMPANY 
OF  BOSTON,  MASS. 

Incorporated  February  13,  1895.  Commenced  Business  March  28,  1895. 

George  W.  Gale,  President. 
Harry  E.  Stone,  Secretary.  William  O.  Curtis,  Treasurer. 

Home  Office,  141  Milk  Street,  Boston,  Mass. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  675.0S7.31 

INCOME.  Firg 

Gross  premiums     .$  485,946.26 

Deduct  gross  amount  paid  for  return  premiums     61 , 841 . 30 

Total  premiums  (other  than  perpetual)     424 , 104 . 96 

Gross  interest  on  bonds,  less  $897.09,  accrued  interest  on  bonds  acquired 

during  1912    .  $  24,750.82 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,511.63 

Interest  on  overdue  premiums   1.69 

Total  gross  interest      .   28 , 264 . 14 

Gale  &  Stone,  agents     19 , 000 . 00 

From  agents'  balances  previously  charged  off   9.11 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     150.88 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   624.26 

Total  income        $       472 , 153 . 35 

Sum  of  both  amounts    S     1 , 147 , 240 . 66 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $5,677.93  occurring 

in  previous  years)  $  146,077.06 

Deduct  amount  received  for  discount   279.16 

Net  amount  paid  policyholders  for  losses   145,797.90 

Expenses  of  adjustment  and  settlement  of  losses   216.44 

Commissions  or  brokerage     22,657.16 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,326.70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   37,452.66 

Rents     3,631.32 

Advertising,  $398.76;  printing  and  stationery,  $1,890.34   2,289.10 

Postage,  telegrams,  telephone,  and  express   1,056.92 

Legal  expenses   154.76 

Furniture  and  fixtures   580.27 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  237.23 

Inspections  and  surveys       5, 575. 86 

State  tax  on  premiums     6, 729 . 24 

Insurance  department  licenses  and  fees      1, 374. 00 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax      $  544.45 

Various  municipal  taxes    175.07 

Georgia,  Indiana,  Maine,  New  York,  and  Ohio,  publication  of  state- 
ments  163.73 

California,  Georgia,  and  Illinois  special  taxes      75.25 

  958.50 
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Other  disbursements: 

Subscriptions  to  publications  $  331.60 

Collecting  bad  bills   7.20 

Premium  on  surety  bonds  and  workingmen's  compensation  policy..  347.44 

Auditing  of  accounts   496.07 

Expense  of  company's  meetings   321.50 

Expense  of  attending  various  meetings   316.86 

All  other  disbursements   858.93 

Dividends  to  policyholders  

Agents'  balances  charged  off  

Check  charged  to  suspense  account  paid  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


Total  disbursements. 


-i 

2,679.60 

157,600.45 

34.09 

4.95 

7.25 

428.03 

$ 

391,792.43 

$ 

755,448.23 

LEDGER  ASSETS. 

Book  value  of  bonds  $  634,230.07 

Cash  in  company's  office   854.88 

Deposits  in  trust  companies  and  banks  on  interest   102,609.15 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   17,738.23 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  15.90 

Total  ledger  assets  as  per  balance   $  755,448.23 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  4, 632 . 40 

International  Trust  Company,  special  account  j   175.00 

Total   4,807.40 

Other  non-ledger  assets,  viz.: 

Amount  due  from  Gale  &  Stone,  agents   12,639.15 

Cash  held  for  agency  expenses   715.78 


Gross  assets    $  773,610.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  15.90 

Book  value  of  ledger  assets  over  market  value   15,090.07 

Amount  due  from  Gale  &  Stone,  agents     12,639.15 

  27,745.12 


Total  admitted  assets..    $  745,865.44 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  12,754.01 

Gross  claims  for  losses  resisted   1, 000 . 00 

Net  amount  of  unpaid  losses  and  claims  $  13,754.01 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all   unexpired  fire 
risks  running  one  year  or  less  from  date  of  policy,  including  interest  premiums 

on  perpetual  fire  risks;  unearned  premiums  (50  per  cent)   203,884.76 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   91.89 

State,  county,  and  municipal  taxes  due  or  accrued   5,687.05 


Total  amount  of  all  liabilities,  except  capital  $  223,417.71 

Surplus  over  all  liabilities   522 , 447 . 73 


Total  liabilities  $        745 , 865 . 44 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1911  

  $ 

16,639,492.00 

$ 

377,884, 

,95 

Written  or  renewed  during  year.  .      ... 

21,146,234.00 

485,946, 

.26 

Totals      

  S 

37,785,726.00 

% 

863,831 

.21 

Deduct  those  expired  and  marked  off  as  terminated..   . 

19,597,814.00 

456,061 

.70 

Net  amount  in  force                   ...                 ...  ...  ... 

-   $ 

18,187,912.00 

S 

407,769 

.51 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                        Amount              Less  Rein-  Premium 
Written.                Term.               Covered.                surance.            Fractioti  Unearned.  Unearned. 

In  1912  1  year  or  less  8     18,187,912.00   I       407,769.51    One-half  8  203,884.76 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,112,837.09. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,039,164.95. 
Total  dividends  declared  since  commencing  business — cash,  8956,766.48. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  820,000.00. 

Losses  incurred  during  year  (less  reinsurance),  8152,291.18. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  FROM  SEPTEMBER  21,  1912,  TO 


DECEMBER  31,  1912.  Fire. 

Gross  risks  written  8  76 , 750 . 00 

Less  risks  canceled     9 , 600 . 00 

Net  risks  written  $  67, 150.00 

Gross  premiums  on  risks  written  $  2,067.54 

Less  return  premiums   151.32 

Net  premiums  received  8  1,916.22 

Net  losses  paid  $  19.37 

Net  losses  incurred      $  19.37 
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LUMBEB  UNDERWRITERS. 

Organized  March  7,  1892.  Commenced  Business  April  30,  1892. 

Eugene  F.  Perry,  Attorney  in  fact. 
Home  Office,  66  Broadway,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  fas  per  balance)  December  31st  of  previous  year  $  255,024.17 

INCOME.  Fire. 

Gross  premiums  $  517,688.30 

Deduct  gross  amount  paid  for  reinsurance,  $176,384.05;  return  premiums, 

$96,398.54     272,782.59 

Total  premiums  (other  than  perpetual )   244 , 905 . 7 1 

Gross  interest  on  bonds  and  dividends  on  stocks  $  350.00 

Gross  interest  on  deposits  in  trust  companies  and  banks     5,405.39 

Total  gross  interest         5 , 755 . 39 


Total  income    $        250 , 661 . 10 


Sum  of  both  amounts    $  505,685.27 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $25,389.57  occurring 

in  previous  years)  $  237,845.46 

Deduct  amount  received  for  salvage,  $835.43;  reinsurance,  $85,514.70   86,350.13 

Net  amount  paid  policyholders  for  losses     151,495.33 

Expenses  of  adjustment  and  settlement  of  losses   1,580.34 

Commissions  or  brokerage       17,262.45 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees        47,037.00 

Rents        1,000.00 

Advertising        4,009.21 

Legal  expenses       527 . 04 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   403.55 

State  taxes  on  premiums        1, 662 . 13 

Insurance  department  licenses  and  fees       6'0.00 

Other  disbursements: 

Expense  of  quarterly  audit  $  550.00 

General  expense        1,181.42 

Paid  underwriters  for  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off    


1,731.42 

18,077.55 

918.85 

$ 

246,354.87 

s 

259,330.40 

LEDGER  ASSETS. 

Book  value  of  bonds    $  10,000.00 

Deposits  in  trust  companies  and  banks  not  on  interest   10,788.46 

Deposits  in  trust  companies  and  banks  on  interest    171,252.42 
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Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   -      —I  67,132.69 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  156.83 


Total  ledger  assets,  as  per  balance  $  259,330.40 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds    175.00 

Other  non-ledger  assets,  viz.: 

Losses  due  from  reinsuring  companies   4,378.27 

Commission  (accrued)     190.79 

Dividends  on  mutual  reinsurance  (accrued)  ,   1 , 267 . 57 


Gross  assets      $       265 , 342 . 03 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912    156.83 


Total  admitted  assets    $  265,185.20 


LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses    $  23, 149 . 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 
running  one  year  or  less  from  date  of  policy,  $246,271.97;  unearned  premiums  (50  per 

cent)   123,135.98 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,715.49 

Reinsurance  premiums       3, 187. 22 


Total  amount  of  all  liabilities,  except  capital  $  154,187. 

Capital  actually  paid  up  in  cash    $        100 , 000 . 00 

Surplus  over  all  liabilities       10,997.51 


Surplus  as  regards  policyholders       110,997.51 


Total  liabilities      $  265,185.20 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force  $    15 , 488 , 742 . 00  S 


% 

14,512,650.00 

% 

237,660.02 

31,271,586.00 

517,688.30 

$ 

45,784,236.00 

s 

755,348.32 

20,448,606.00 

360,975.63 

$ 

25,335,630.00 

I 

394,372.69 

9,846,888.00 

148,100.73 

i 

15,488,742.00 

s 

246,271.96 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                        Amount              Less  Rein-  Premium 
Written.                Term.               Covered.                surance.            Fraction  Unearned.  Unearned. 

In  1912  1  year  or  less  $     15,488,742.00    $        246,271.96   One-half  $  123,135. 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
over  $3,084,000.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  over  $1,645,000.00. 
Total  dividends  declared  since  commencing  business — cash,  $306,900.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $151,996.53. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written  $  762,717.00 

Less  $254,093.00  risks  canceled,  and  $204,574.00  reinsurance  in  companies  authorized  in 

North  Carolina   458 , 667 . 00 

Net  risks  written  $        304 , 050 . 00 

Gross  premiums  on  risks  written  $  19,356.03 

Less  $5,136.42  return  premiums,  and  $5,772.73  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   10,909. 15 

Net  premiums  received    $  8,446.88 

Losses  paid  (deducting  salvage)  $  14,149.82 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   10, 162.69 

Net  losses  paid  $  3 , 987 . 13 


incurred  $  4,852.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina     2,972.69 

Net  losses  incurred      $  1,879.71 


MARYLAND  MOTOE  CAR  INSURANCE  COMPANY  OF 
WILMINGTON,  DELAWARE. 

Incorporated,  Maryland,  January,  1910. 
Incorporated  in  Delaware,  December,  1912.  Commenced  Business  February,  1910. 

J.  Purviance  Bonsal,  President. 
Charles  B.  Reeves,  Secretary.  Peter  P.  Blanchard,  Treasurer. 

Home  Office,  Wilmington,  Del.    Executive  Office,  Baltimore,  Md. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$  161,854.88 
Increase  of  paid-up  capital  during  year     200,000.00 
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INCOME.  Fire. 

Gross  premiums     -  S  1 62 , 405 . 32 

Deduct  gross  amount  paid  for  reinsurance,  $2,072.65;  return  premiums, 

$47,900.43       --  49,973.08 

Total  premiums  (other  than  perpetual)  % 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,842.09  accrued 

interest  on  bonds  acquired  during  1912  $  10,384.38 

Gross  interest  on  deposits  in  trust  companies  and  banks   558.61 

Total  gross  interest  

Surplus  from  sale  of  capital  stock  ($200,000.00)  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  

Total  income      $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 
#  Fire. 
Gross  amount  paid  policyholders  for  losses  (including  $3,405.38  occurring 

in  previous  years)  S         40 , 32 1 . 65 

Deduct  amount  received  for  salvage ,  $680 . 68 ;  discount ,  $8 . 84   689 . 52 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries  ($1,071.30)  and  expenses  ($111.06)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $1,340.69;  printing  and  stationery,  $2,361.47  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

City,  State,  and  county  share  taxes  ,  $  1,256.46 

State  tax,  account  increase  in  capital  stock  253.00 

Municipal  department  fees..    456.94  • 

Other  disbursements: 

Incidentals,  $318.94;  sundry  expenses,  $326.54  $  645.48 

Examination,  insurance  departments  and  auditors   265.00 

Premiums  on  bonds  (officers)   123.25 

Expense  of  increasing  capital  stock   9,075.00 

Developing  new  States   1,376.58 

Commissions  paid  on  purchase  of  investment   257.25 

Reinsurance  premiums  paid   184.41 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Total  disbursements  .  $ 


112,432.24 


10,942.99 
50,000.00 
500.00 


173,875.23 


535,730.11 


39,632.13 
1,738.94 

27,826.27 
1,182.36 

12,946.81 


1,141.68 
3,702.16 
1,271.54 
225.00 
971.15 
125.00 
148.11 
73.08 
1,546.51 
3,896.55 


1,966.40 


11,926.97 
8,000.00 


118,320.66 


Balance. 


.$  417,409.45 
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LEDGER  ASSETS. 

Book  value  of  bonds,  $364,922.94;  stocks,  $3,050.00.   $  367,972.94 

Cash  in  company's  office     80.83 

Deposits  in  trust  companies  and  banks  not  on  interest   2,044.00 

Deposits  in  trust  companies  and  banks  on  interest.    17,035.12 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   29,515.67 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  _  551.00 

Unpaid  reinsurance  premiums       209 . 89 

Total  ledger  assets,  as  per  balance      $  417,409.45 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  4,119.52 

Interest  accrued  on  bank  balances     15.56 

Total         4,135.08 


Gross  assets      $  421,544.53 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  551.00 
Book  value  of  ledger  assets  over  market  value   6,563. 61 


7,114.61 


Total  admitted  assets      $  414,429.92 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses    $  6,554.52 

Gross  claims  for  losses  resisted     1, 500 . 00 

Net  amount  of  unpaid  losses  and  claims   $  8 , 054 . 52 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 
running  one  year  or  less  from  date  of  policy,  including  interest  premiums  on  per- 
petual fire  risks;  unearned  premiums  (50  per  cent)     48,839.29 

State,  county,  and  municipal  taxes  due  or  accrued   1,637.51 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  8, 187.27 

Reinsurance  premiums  .       231.11 


Total  amount  of  all  liabilities,  except  capital       $  66,949.70 

Capital  actually  paid  up  in  cash  $       300 , 000 . 00 

Surplus  over  all  liabilities     47 , 480 . 22 

Surplus  as  regards  policyholders   347,480.22 


Total  liabilities    $  414,429.92 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     3,448,064.00  $  82,607.32 

Written  or  renewed  during  year                                                              6,805,199.00  162,405.32 


Totals  -  $    10,253,263.00   $  245,012.64 

Deduct  those  expired  and  marked  off  as  terminated   5,963,759.00  145,030.30 


In  force  at  end  of  year    $     4,289,504.00   $  99,982.34 

Deduct  amount  reinsured   85,865.00  2,303.76 


Net  amount  in  force  i     4,203,639.00   $  97,678.58 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 
In  1912  1  year  or  les 


Amount 
Covered. 


Gross  Pre- 
miums Charged 
Less  Rein- 
surance. 


4,203,639.00  $ 


Fraction  Unearned. 
97,678.58  One-half  


Amount  of 
Premium 
Unearned. 

48,839.29 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$241,681.07. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $75,577.05. 
Total  dividends  declared  since  commencing  business — cash,  $8,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $6,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $6,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $44,143.25. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $40,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  460,085.00 

Less  risks  canceled   150,450.00 

Net  risks  written    .  $  309 , 635 . 00 

Gross  premiums  on  risks  written      $  10,164.96 

Less  return  premiums   3, 008 . 00 

Net  premiums  received  1  $  7,156.96 

Net  losses  paid       $  4,072.66 

Net  losses  incurred     $  3 , 522 . 66 
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MECHANICS  AND  TRADERS  INSURANCE  COMPANY 

Incorporated  October  15,  1869.  Commenced  Business  November  1,  18 

James  Nichols,  President.  T.  B.  Norton,  Secretary. 

Home  Office,  144  Caronclelet  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  


1,464,238. 


INCOME. 


Fire. 


Marine  and 
Inland. 


Gross  premiums  $  1,256,098.23    $  1,131.45 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $326,- 
603.78;  inland  marine,  $574.12;  return  premiums, 

$236,486.44   563,090.22  574.12 


Total  premiums  (other  than  perpetual)  $     693,008.01  $ 


Gross  interest  on  mortgage  loans  $ 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,024.46,  accrued 

interest  on  bonds  acquired  during  1912  

Interest  reported  by  general  agents  on  funds  in  their  possession  

Gross  rents  from  company's  property,  including  $2,400.00  for  company's 

occupancy  of  its  own  buildings  


Total  gross  interest  and  rents  

From  other  sources: 

Dividend  from  liquidation  of  Canal  Bank  and  Trust  Co  $ 

Refund  on  amount  paid  in  1911,  "Court  award  to  Stockholder"  


Total  income  . 


557.33 


54,030.99 
73.81 


3,600.00 


48.00 
185.95 


5,565.34 


57,728. 


233.95 


751,528.09 


Sum  of  both  amounts  $  2,215,766.75 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$69,184.02  occurring  in  previous  years)  $  616,631.48 

Deduct  amount  received  for  salvage,  fire,  $6,232.72;  rein- 
surance, fire,  $171,905.15   178,137.87 


$     438,493.61  $ 


Marine  and 
Inland. 


1,572.92 


1,572.92 


Net  amount  paid  policyholders  for  losses   440,066.53 

Expenses  of  adjustment  and  settlement  of  losses   7, 196.24 

Commissions  or  brokerage   123,950.90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   244.19 

Salaries  ($40,733.00.)  and  expenses  ($11,345.90)  of  special  and  general  agents   52,078.90 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     5,922.60 

Rents,  including  $2,400.00  for  company's  occupancy  of  its  own  buildings    2,710.84 

Advertising,  $2,244.21;  printing  and  stationery,  $4,076.42   6,320.63 

Postage,  telegrams,  telephone,  and  express   ,  4,731.54 

Legal  expenses    3 , 769 . 72 
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Furniture  and  fixtures    8  747.55 

Maps,  including  corrections   265.16 

Underwriters'  boards  and  tariff  associations   11 , 101 .00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5,373.20 

Inspections  and  surveys   179.55 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   7,543.83 

Taxes  on  real  estate   910.40 

State  taxes  on  premiums   12,730.68 

Insurance  department  licenses  and  fees   5, 155.54 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  717.03 

Personal  property  tax   8, 690. 06 

State,  county,  and  city  licenses. and  fees   2,922.02 

Sundry  licenses  and  fees,  $311.00;  sundry  taxes,  $1,481.70   1,792.70 

Other  disbursements:    14,121.81 

Mercantile  reports  $  50.00 

Office  expenses   1 , 759 . 8 1 

Premiums  on  surety  bonds   35.00 

Traveling  expenses   200. 00 

Vault  rent  .   75.00 

Incidentals   49.80 

  2,169.61 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   12,000.00 

Total  disbursements  S  719,290.42 

Balance  .  $  1,496,476.33 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         22 , 000 . 00 

Book  value  of  bonds,  $1,190,585.04;  stocks,  $178,155.93   1,368,740.97 

Deposits  in  trust  companies  and  banks  not  on  interest   12,201.22 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912..r  .   90,499.75 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_.  2,934.39 
Deposit  with  Guarantee  Trust  and  Safe  Deposit  Co.  of  Philadelphia   100.00 

Total  ledger  assets,  as  per  balance  $  1,496,476.33 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   23,272.50 

Market  value  of  real  estate  over  book  value   1,500.00 

Gross  assets  .  $  1,521,248.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912__$  2,934.39 
Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   52,227.04 

Stocks  .   73,953.93 

  129,115.36 

Total  admitte  d  assets  $     1 , 392 , 133 . 47 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  6,730.94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   91,186.56 

Gross  claims  for  losses  resisted   31, 687 .50 

Total  $  129,605.00 

Deduct  reinsurance  due  or  accrued   72 , 639 . 92 


Net  amount  of  unpaid  losses  and  claims. 


$  56,965.08 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $445,535.07; 

unearned  premiums  (50  per  cent)  $  222,767.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$607,479.69;  unearned  premiums  (pro  rata)   329,133.72 

Total  unearned  premiums  as  computed  above  $  551,901.26 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes  based  upon  the 

business  of  the  year  of  this  statement   10,000.00 

Total  amount  of  all  liabilities,  except  capital    ,  $  618,866.34 

Capital  actually  paid  up  in  cash  $  300,000.00 

Surplus  over  all  liabilities     473,267.13 

Surplus  as  regards  policyholders   773,267.13 

Total  liabilities      $  1,392,133.47 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911   $  134,329,136.00  $  1,476,232.15 

Written  or  renewed  during  year                                                           116,521,394.00  1,256,098.23 

Excess  of  original  premiums  over  amount  received  for  reinsurance   675.04 

Totals  $  250,850,530.00   $  2,733,005.42 

Deduct  those  expired  and  marked  off  as  terminated   109,974,597.00  1,239,331.50 


In  force  at  end  of  year    $  140,875,933.00  $  1,493,673.92 

Deduct  amount  reinsured     43 , 618 , 687 . 00  440 , 659 . 1 6 

Net  amount  in  force    $   97,257,246.00  $  1,053,014.76 

Written  or  renewed  during  the  year  .  $        257,303.00  $  1,131.45 

Deduct  those  expired  and  marked  off  as  terminated   257,303.00  1,131.45 


Net  amount  in  force. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less  $ 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910.  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

39,093,053.00 
1,459,024.00 
57,780.00 
12,021,303.00 
14,110,094.00 
18,494,329.00 
191,237.00 
114,690.00 
345,852.00 
31,800.00 
1,409,493.00 
2,227,828.00 
2,070,850.00 
2,419,989.00 
3,209,924.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  445,535.07 
10,137.88 
1,513.82 
126,685.39 
147,586.75 
181,606.58 
1,217.91 
723.54 
2,126.59 
401.27 
17,022.51 
24,458.53 
25,903.26 
30  819.29 
37,276.37 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

222,767.54 
2,534.47 
1,135.36 
21,114.25 
73,793.37 
151,338.82 
.152.24 
271.33 
1,329.12 
351.11 
1,702.25 
7,337.56 
12,951.63 
21,573.50 
33,548.73 


Totals  $     97,257,246.00   $  1,053,014.76 


551,901.26 


Fire  and  Marine  Insurance  Companies. 


223 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,518,872.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $7,289,297.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,238,337.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  normdmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $429,481.69;  inland  marine,  $1,572.92. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $151,100.00. 
Total  amount  loaned  to  directors  or  other  officers,  none,  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  Yes. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written..   .    $  168,175.00 

Less  $2,143.00  risks  canceled,  and  $61,790.00  reinsurance  in  companies  authorized  in  North 

Carolina   63,933.00 

Net  risks  written  .    $  104,242.00 

Gross  premiums  on  risks  written  $  2,154.53 

Less  $27.46  return  premiums,  and  $919.17  premiums  for  reinsurance  in  companies  author- 
ized in  North  Carolina   _ .  946. 63 

Net  premiums  received    $  1, 207. 90 


MILLERS  MUTUAL  FIRE  INSURANCE  COMPANY. 

Incorporated  1890.  Commenced  Business  1890. 

John  M.  Hayes,  President. 
B.  K.  Huntzinger,  Secretary.  Joseph  H.  Kreider,  Treasurer. 

Home  Office,  h  South  Third  Street,  Harrisburg,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  300,913.55 

INCOME.  Fire. 

Gross  interest  on  mortgage  loans  $  4 , 64 1 . 30 

Gross  interest  on  bonds,  less  $250.01,  accrued  interest  on  bonds  acquired 

during  1912   8,387.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   665.25 

Gross  interest  on  bonds  purchased  in  1912   250.00 

Total  gross  interest   13, 944. 05 

From  other  sources: 

Indemnity  deposits    $         45 , 324 . 58 

Assessments   126,946.51 

Indorsements,  fees,  etc     5,873.01 

  178,144.10 


Total  income      $  192,088.15 


Sum  of  both  amounts. 


if  493,001.70 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $18,560.95  occurring 

in  previous  years)  $  112,719.92 

Deduct  amount  received  for  salvage,  $1,045.44:  discount,  $1,329.55   2,374.99 

Net  amount  paid  policyholders  for  losses  $  110,344.93 

Expenses  of  adjustment  and  settlement  of  losses   1,075.68 

Salaries  ($2,432.35)  and  expenses  ($2,547.57)  of  special  and  general  agents...   4,979.92 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   6,619.73 

Rents   256.00 

Advertising,  printing,  and  stationery   1,004.94 

Postage,  telegrams,  telephone,  and  express   281.20 

Legal  expenses   6.25 

Inspections  and  surveys     1,509.21 

State  taxes  on  premiums   206.95 

Insurance  department  licenses  and  fees   213.00 

Other  disbursements: 

Officers'  bonds  and  all  other  office  expenses  $  555.91 

Accrued  interest  on  bonds  purchased   246.94 

Returned  to  members  on  terminated  policies   35,408.98 

  36,211.83 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   3,665.35 

Total  disbursements  $  166,374.99 

Balance  $  326,626.71 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  78,650.00 

Book  value  of  bonds   20 1 , 655 . 25 

Cash  in  hands  of  treasurer   48,575.56 

Other  ledger  assets,  viz.: 

Personal  accounts   611.25 

Furniture  and  supplies    800 . 00 

Total  ledger  assets,  as  per  balance    $  330,292.06 

NON-LEDGER  ASSETS. 

Interest  due  ($104.00)  and  accrued  ($1,306.39)  on  mortgages  $  1 ,306.39 

Interest  due  ($1,080.00)  and  accrued  ($4,133.23)  on  bonds   4, 133.23 

Total     54,396.62 

Premiums  subject  to  assessment   1,474,636.55 

Gross  assets      $  1,810,368.23 

DEDUCT  ASSETS  NOT  ADMITTED. 

Supplies,  printed  matter,  and  stationery  $  100.00 

Furniture,  fixtures,  and  safes   700.00 

Overdue  and  accrued  interest  of  bonds  in  default   1,080.00 

Book  value  of  ledger  assets  over  market  value.   3,665.35 

Premiums  subject  to  assessment     1,474,636.55 

  1,480,181.90 

Total  admitted  assets...  *  $  330,186.33 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported  and 

supposed  losses  $  5,700.00 

State,  county,  and  municipal  taxes  due  or  accrued     500.00 
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Indemnity  deposits,  less  unpaid  liabilities  $  115,761.59 


Total  amount  of  all  liabilities,  except  capital. 
Surplus  as  regards  policyholders  


Total  liabilities    

RISKS  AND  PREMIUMS. 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1911  $  6,831,750.00 

Written  or  renewed  during  year   2,117, 675 . 00 


Totals  $  9,009,425.00 

Deduct  those  expired  and  marked  off  as  terminated   1,813,100.00 


Net  amount  in  force     .$     7,196,325.00  $ 


.% 

121,961.59 

208,224.74 

% 

330,186.33 

Gross  Pre- 

miums  Thereon. 

$ 

1,380,329.06 

457,225.47 

$ 

1,837,554.53 

362,917.98 

$ 

1,474,636.55 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                        Amount              Less  Rein-  Premium 
Written.                Term.               Covered.                surance.  Fraction  Unearned.  Unearned. 

In  1908  5  years  $      1,099,500.00   $       217,203.30   One-tenth  $*  

In  1909  5  years  ....        1,158,850.00            233,562.75  Three-tenths  

In  1910  5  years                      1,244,750.00            256,675.81  One-half  

In  1911  5  years                       1,733,350.00            354,506.90  Seven-tenths  

In  1912  5  years                       1,959,875.00            412,687.79  Nine-tenths  


Totals  $      7,196,325.00   $  1,474,636.55 


*These  figures  represent  the  amount  of  premiums  written  in  the  policies  and  the  amount  for  which 
the  members  are  subject  to  assessments,  but  they  hold  the  money  and  pay  only  as  called  on  to  suit  the 
liabilities  of  the  company. 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,046,099.19. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $732,416.95. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $7,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $7,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $91,783.98. 

Total  amount  loaned  to  directors  or  other  officers,  $10,000.00  to  firms;  loaned  to  stockholders  not  officers, 
none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 


Less  risks  canceled. 


Net  risks  written    $ 


Gross  premiums  on  risks  written. 
Less  return  premiums  


Net  premiums  receivable. 


Net  losses  paid    $ 


$ 

142,300.00 

23,000.00 

$ 

119,300.00 

1 

31,688.84 

3,750.00 

$  27,938.84 

1 

16,419.35 

1 

16,419.35 
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MILWAUKEE  MECHANICS  INSURANCE  COMPANY 
OF  MILWAUKEE,  WISCONSIN. 

Incorporated  February  15,  1852.  Commenced  Business  April  1,  1852. 

William  L.  Jones,  President. 
Oscar  Griebling,  Secretary.  Charles  H.  Yunker,  Treasurer. 

Home  Office,  442  and  414  City  Hall  Square,  Milwaukee,  Wis. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,090,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,482,832.66 

INCOME.  Fire. 

Gross  premiums  :  $  2,824,363.41 

Deduct  gross  amount  paid  for  reinsurance,  $399,133.57;  return  premiums, 

$477,028.17   876,161.74 

Total  premiums  (other  than  perpetual)   1, 948 , 201 . 67 

Gross  interest  on  mortgage  loans  $  87,451.72 

Gross  interest  on  collateral  loans  .   145. 88 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,638.78  accrued 

interest  on  bonds  acquired  during  1912   92,301.29 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,392.47 

Gross  interest  from  all  other  sources: 

Board  of  Fire  Underwriters,  deposit   7.68 

Notes   3.66 

Gross  rents  from  company's  property,  including  $3,200.00  for  company's 

occupancy  of  its  own  buildings   4,044.40 

Total  gross  interest  and  rents   185,347. 10 

From  agents'  balances  previously  charged  off   188.46 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   4,078.43 

Gross  increase  by  adjustment,  in  book  value  of  ledger  assets  (bonds)   2,980.00 


Total  income  $  2,140,795. 


Sum  of  both  amounts  $  6 , 623 , 628 . 32 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $205,923.92  occur- 
ring in  previous  years)  $     1 , 348 , 029 . 4 1 

Deduct  amount  received  for  salvage,  $16,081.11;  reinsurance,  $219,760.50; 

discounts,  $1,791.22   237,632.83 

Net  amount  paid  policyholders  for  losses   1,110,396.58 

Expenses  of  adjustment  and  settlement  of  losses   37,494.81 

Commissions  or  brokerage   474,338.15 

Salaries  ($55,295.11)  and  expenses  ($37,613.92)  of  special  and  general  agents   92,909.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   92,906.49 

Rents,  including  $3,200.00  for  company's  occupancy  of  its  own  buildings   7,798.28 

Advertising,  $1,726.19;  printing  and  stationery,  $12,330.77   14,056.96 

Postage,  telegrams,  telephone,  and  express   18,231.16 

Legal  expenses   576.84 

Furniture  and  fixtures   2, 709. 17 

Maps,  including  corrections   5,860.47 
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Underwriters'  boards  and  tariff  associations  $  3,640.09 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   18,996.61 

Inspections  and  surveys   18,535.58 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1 ,015.97 

Taxes  on  real  estate     1,214.59 

State  taxes  on  premiums   58,046.58 

Insurance  department  licenses  and  fees   16, 134.78 

All  other  licenses,  fees,  and  taxes: 

Municipal  taxes    S  2,011.86 

Municipal  licenses   5, 549 . 42 

United  States  corporation  tax     488 . 73 

  8,050.01 

Other  disbursements   15,846.30 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $120,000.00)...  120,445.20 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   157,488.95 

Agents'  balances  charged  off   1,520.02 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  29,542.08 

Stocks   960.00 

  30,502.08 

Total  disbursements  $  2,308,715.60 


Balance   $  4,314,912.72 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  52 , 825 . 00 

Mortgage  loans  on  real  estate,  first  liens   1,799,800.00 

Book  value  of  bonds,  $1,883,960.00;  stocks,  $45,400.00   1,929,360.00 

Cash  in  company's  office   6,464.73 

Deposits  in  trust  companies  and  banks  on  interest,  per  Schedule  N   181,232.86 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   331,257.08 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_.  8,488.67 
Other  ledger  assets,  viz.: 

Deposit  Milwaukee  Board  of  Fire  Underwriters   100.00 

Due  from  reinsurance  company   5,384.38 

Total  ledger  assets,  as  per  balance  .  $  4,314,912.72 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  1  $  26,431.12 

Interest  accrued  on  bonds   14, 729. 49 

Total     41,160.61 


Gross  assets  $  4,356,073.33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances,  representing  business  written  prior  to  October  1,  1912   8,488.67 


Total  admitted  assets  $     4 , 347 , 584 . 66 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  60,218.23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     145 , 471 . 38 

Gross  claims  for  losses  resisted   8,848.20 

Total  $  214,537.81 

Deduct  reinsurance  due  or  accrued     50,139.50 


Net  amount  of  unpaid  losses  and  claims. 


.1  164,398.31 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $983,830.33; 
unearned  premiums  (50  per  cent)  $  491,915.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$3,452,487.99;  unearned  premiums  (pro  rata)   1,766,465.69 


Total  unearned  premiums  as  computed  above  $  2,258,380.85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)   30,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State  and  other  taxes  based  on  the 

business  of  the  year  of  this  statement   70,000.00 

All  other  liabilities,  viz.: 

Reserved  for  dividends   30 , 000 . 00 

Due  reinsurance  companies   15, 035 .46 


Total  amount  of  all  liabilities,  except  capital  $  2,567,814.62 

Capital  actually  paid  up  in  cash  .  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities  .   779,770.04 


Surplus  as  regards  policyholders   1,779,770.04 


Total  liabilities  $  4,317,584. 


RISKS  AND  PREMIUMS.  Gross  Pre-  * 

Fire  Risks.  miinns  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  487,221,789.00  $  5,275,219.66 

Written  or  renewed  during  year   253 , 496 , 728 . 00         2 , 824 , 363 . 4 1 


Deduct  those  expired  and  marked  off  as  terminated. 


$  740,718,517.00  $ 

8,099,583.07 

262,965,427.00 

3,006,989.06 

$  477,753,090.00  $ 

5,092,594.01 

54,614,600.00 

656,275.69 

Net  amount  in  force  $  423,138,490.00   $  4,436,318.32 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. . 

In  1910  .3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years. 


Amount 
Covered. 
76,393,129.00 
83,856,825.00 
83,733,544.00 
89,367,913.00 
13,935,124.00 

In  1909  5  years   17,006,744.00 

In  1910  5  years   19,066,305.00 

In  1911  5  years   19,910,374.00 

In  1912  5  years   19,868,532.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  983,830.33 
787,957.30 
761,699.74 
812,077.20 
172,398.34 
212,994.01 
225,597.36 
240,828.75 
238,935.29 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  491,915.16 

One-sixth   131,326.22 

One-half   380,849.87 

Five-sixths   676,731.00 

One-tenth   17,239.83 

Three-tenths   63,898.20 

One-half   112,798.68 

Seven-tenths   168,580.13 

Nine-tenths   215,041.76 


Totals.   $   423,138,490.00    $     4,436,318.32  $  2,258,380.85 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$34,425,203.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $17,813,544.00. 

Total  dividends  declared  since  commencing  business— cash,  $1,908,000.00;  stock,  $300,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,128,809.53. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $226,510.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 


Gross  risks  written  $  1 , 742 , 660 . 00 

Less  risks  canceled   281,380.00 

Net  risks  written  $  1,461,280.00 

Gross  premiums  on  risks  written  $  25, 174.41 

Less  return  premiums   3,419. 74 

Net  premiums  received  $  21,754.67 

Net  losses  paid  $  5 , 680 . 39 

Net  losses  incurred  $  5 , 887 . 62 


NATIONAL  FIKE  INSURANCE  COMPANY  OF  HARTFORD. 

Incorporated  June  4,  1869.  Commenced  Business  December  1,  1871. 

James  Nichols,  President. 
G.  H.  Tryon,  Secretary.  F.  B.  Seymour,  Treasurer. 

Home  Office,  95  Pearl  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$  11,486,075.52 
Increase  of  paid-up  capital  during  year     1, 000 , 000 . 00 

Extended  at  $  12,486,075.52 

INCOME.  Fire. 

Gross  premiums  $  12,222,388.47 

Deduct  gross  amount  paid  for  reinsurance,  $2,763,804.67;  return  pre- 
miums, $1,648,658.38       4,412,463.05 

Total  premiums  (other  than  perpetual)     7 , 809 , 925 . 42 

Gross  interest  on  mortgage  loans,  less  $1,298.51  accrued  interest  on  mort- 
gages acquired  during  1912  $  97,496.55 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $33,454.91  accrued 

interest  on  bonds  acquired  during  1912     373 , 662 . 68 

Gross  interest  on  deposits  in  trust  companies  and  banks   13,670.92 

Interest  on  bills  receivable,  $6,201.33;  interest  on  deposit  re  lawsuit,  $16.34.  6,217. 67 
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Interest  on  deferred  payments,  German  Fire  Insurance  Co.,  $112.17; 
Osage  Fire  Insurance  Co.,  $120.48;  interest  on  certificates  of  deposit, 
bank  accounts  now  closed,  $1,192.64  $  1,425.29 

Gross  rents  from  company's  property,  including  $20,000.00  for  company's 

occupancy  of  its  own  buildings   38,517. 18 


Total  gross  interest  and  rents  $ 

Increase  in  liabilities  during  year  account  reinsurance  treaties  

From  other  sources: 

Conscience  fund  $  1,926.00 

Participation  in  reorganization,  Toledo  Traction  Co   497.90 

New  stock  issue,  10,000  shares  at  $225.00  (capital  $1,000,000.00)   1,250,000.00 

Checks  issued  in  previous  years,  not  presented  at  bank   54.85 


From  agents'  balances  previously  charged  off  

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $ 

Bonds  

Stocks  


769.63 
350.32 
36,059.08 


530,990.29 
54,160.43 


,252,478.75 
815.68 


37,179.03 


Total  income  $ 


,685,549. 


Sum  of  both  amounts  $  22,171,625.12 


Fire. 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $359,899.77  occur- 
ring in  previous  years)  $  5, 468, 692 . 33 

Deduct  amount  received  for  salvage,  $29,723.78;  reinsurance,  $1,540,997.81.  1,570,721.59 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($671,957.06)  and  expenses  ($198,005.25)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $20,000.00  for  company's  occupancy  of  its  own  buildings. .   

Advertising,  $34,034.98;  printing  and  stationery,  $57,975.19  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate    

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax,  $2,073.46;  city  and  county  taxes,  $779.65  $  2,853. 11 

Tax  on  capital  stock  (Connecticut),  $35,077.80;  tax  for  increasing 

capital  stock,  $1,000.00    36,077.80 

State,  county,  and  city  licenses  and  fees   12,371.46 

Personal  property  tax  and  other  taxes,  licenses,  and  fees   9,092.17 


3,897,970.74 
49,134.27 
1,352,466.43 
2,066.08 
869,962.31 

208,396.85 
46,240.44 
92,010.17 
65,359.75 
9,064.26 
33,168.30 
13,282.43 
104,236.66 
52,439.79 
14,501.45 
5,893.48 
8,029.79 
140,901.60 
31,309.67 


),394.54 


Other  disbursements: 

Traveling  expenses..     $  5,086.64 

Office  expenses    6,108.62 

Miscellaneous  expenses,  reinsurance,  Delaware  Fire  Insurance  Co —  7,803.53 

Miscellaneous  expenses,  reinsurance,  German  Fire  Insurance  Co   17,577.42 

Guaranty  for  subscription  to  new  capital  stock     25,000.00 

Mercantile  reports       3, 154. 75 
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Premiums  on  surety  bonds  $  494 . 99 

Other  miscellaneous  expenses   936.05 

Interest  paid  on  uninvested  reserves  of  reinsuring  companies   1 , 724 . 96 

 $  67,886.96 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $244,430.00)-.-  255,442.12 

Agents'  balances  charged  off   1,991.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz. : 

Real  estate    —  .$  2,167.35 

Bonds..      30,549.67 

Stocks       —  -  4,560.00 

  37,277.02 


Total  disbursements      $  7,419,426.11 


Balance    -  $  14,752,199.01 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  622 , 978 . 56 

Mortgage  loans  on  real  estate,  first  liens   1, 665 , 800 . 00 

Book  value  of  bonds,  $8,950,724.41;  stocks,  $1,010,508.16   9,961,232.57 

Cash  in  company's  office   622.35 

Deposits  in  trust  companies  and  banks  not  on  interest   168,548. 16 

Deposits  in  trust  companies  and  banks  on  interest   1,168,762.28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   902,616.72 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- .  23,451.63 

Bills  receivable,  taken  for  fire  risks   163,724.33 

Other  ledger  assets,  viz.: 

Cash  in  branch  offices,  Chicago,  $278.00;  Omaha,  $1,855.18;  New  Orleans, 

$2,157.81.-.      4,290.99 

Advances  to  special  agents   14 , 263 . 19 

Due  from  other  reinsurance  companies   43,592.53 

Bills  receivable,  taken  for  agents'  balances   3,315.70 

Loans  on  personal  security  .   9, 000 . 00 

Total  ledger  assets,  as  per  balance  $  14,752,199.01 

NON-LEDGER  ASSETS. 

Interest  due  ($305.00)  and  accrued  ($31,146.73)  on  mortgages  $         31,451 .73 

Interest  accrued  on  bonds   125,820.06 

Total   ...r   157,271.73 

Market  value  of  real  estate  over  book  value   6,538.93 

Market  value  of  bonds  and  stocks  over  book  value   152,247.34 


Gross  assets    $   15 , 068 , 257 . 07 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  23,451.63 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   35,553.64 

Loans  on  personal  security,  indorsed  or  not,  and  bills  receivable,  taken 

for  agents' balances   12,315.70 

Advances  to  special  agents   14 , 263 . 19 

  85,584.16 


Total  admitted  assets  $    14 , 982 , 672 . 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  106,037.22 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   833,398.28 

Gross  claims  for  losses  resisted     62, 04 1.31 

Total  $  1,001,476.81 

Deduct  reinsurance  due  or  accrued   415, 180.78 


Net  amount  of  unpaid  losses  and  claims. 


$  586,296.03 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $4,151,728.13; 

unearned  premiums  (50  per  cent)  .$     2 , 075 , 864 . 07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$11,189,186.06;  unearned  premiums  (pro  rata)   5,787/062.63 

Total  unearned  premiums  as  computed  above  $  7,862,926.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   50,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   225,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  7,085.01 
All  other  liabilities,  viz.: 

Investments  held  for  reinsuring  companies   54,160.43 

Special  reserve  fund  covering  all  contingent  liabilities   300, 000.00 

Total  amount  of  all  liabilities,  except  capital  $  9,085,468.17 

Capital  actually  paid  up  in  cash  $     2 , 000 , 000 . 00 

Surplus  over  all  liabilities   3 , 897 , 204 . 74 

Surplus  as  regards  policyholders   5 , 897 , 204 . 74 

Total  liabilities  $  14 , 982 , 672 . 91 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  1,578,314,247.00   $  17,186,292.18 

Written  or  renewed  during  year                                                         1,236,658,365.00  12,222,388.47 

Excess  of  original  premiums  over  amount  received  for  reinsurance...    487,966.83 

Totals  $  2,814,972,612.00    $  29,896,647.48 

Deduct  those  expired  and  marked  off  as  terminated  ..    1,030,220,274.00  11,191,773.51 

In  force  at  end  of  year    $  1,784,752,338.00    $  18,704,873.97 

Deduct  amount  reinsured                                                                   335,312,203.00  3,363,959.78 

Net  amount  in  force  $  1,449,440,135.00   $  15,340,914.19 


RECAPITULATION  OF 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  $  385,297,452.00 

In  1911  2  years   5,488,547.00 

In  1912  2  years   3,306,508.00 

In  1910  3  years   199,757,967.00 

In  1911  3  years   221,107,460.00 

In  1912  3  years   251,236,121.00 

In  1909  4  years   1,361,868.00 

In  1910  4  years   1,551,806.00 

In  1911  4  years   1,568,995.00 

In  1912  4  years   835,784.00 

In  1908  5  years   61 , 798 , 373 . 00 

In  1909  5  years   73,775,222.00 

In  1910  5  years   75,312,703.00 

In  1911  5  years   72,366,387.00 

In  1912  5  years   85, 144,969.00 

In  1913,  one-year  policies  to 

be  written   9 , 529 , 973 . 00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$     4,151,728.13    One-half  $  2,075,864.07 

45,300.78    One-fourth   11,325.19 

24,217.71    Three-fourths   18,163.28 

1,957,550.47    One-sixth   326,258.41 

2,060,790.67    One-half   1,030,395.34 

2,286,331.23    Five-sixths   1,905,276.02 

14,685.23    One-eighth   1,835.65 

15,382.50   Three-eighths   5,768.44 

13,875.74    Five-eighths   8,672.34 

9,102.17    Seven-eighths   7,964.40 

808,835.52    One-tenth   80,883.55 

993,882.74   Three-tenths   298,164.82 

978,575.74   One-half   489,287.87 

914,331.00    Seven-tenths   640,031.70 

1,032,889.00   Nine-tenths   929,600.48 

33,435.14    100  per  cent   33,435.14 


Totals 


$1,449,440,135.00    $  15,340,914.19 


$  7,862,926.70 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
196,450,723.67. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $50,423,138.62. 

Total  dividends  declared  since  commencing  business — cash,  $4,331,430.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $3,939,666.11. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $195,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
This  company  acts  as  general  agent  for  the  Mechanics  and  Traders  Insurance  Company,  of  New 
Orleans,  La.,  for  a  portion  of  the  United  States,  but  is  not  a  stockholder  in  said  company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  This  company 
guarantees  the  policies  of  the  German  Fire  Insurance  Company,  of  Omaha,  Neb.,  issued  since  March 
20,  1911,  and  has  included  in  its  reserve  the  premiums  received  from  said  policies  the  same  as  if  they 
were  written  directly  by  this  company. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  10,346,038.00 

Less  $1,161,745.00  risks  canceled,  and  $2,293,155.00  reinsurance  in  companies  authorized 

in  North  Carolina   3 , 454 , 900 . 00 


Net  risks  written                                     .    .     ...    .  ...  ..... 

s 

6,891,138.00 

Gross  premiums  on  risks  written                 .   _  .                 .     ..$ 

Less  $10,119.61  return  premiums,  and  $14,668.51  premiums  for  reinsurance  in  companies 
authorized  in  North  Carolina                      .       ..            .....       ......  ... 

87,032.87 
24,788.12 

$ 

62,244.75 

Losses  paid  (deducting  salvage)               ..     ...                     .....   .. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina. .  ..... 

$ 

44,793.57 
9,967.09 

Net  losses  paid  ..                                      ..     .        ._    ...    .  ...  

.$ 

34,826.48 

Losses  incurred. ..  .  __        ..  . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina..  . 

$ 

47,511.76 
14,342.28 

Net  losses  incurred                                                                     .  .  ..  

-I 

33,169.48 
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NATIONAL  UNION  FIRE  INSURANCE  COMPANY. 

Commenced  Business  March  1,  1901. 


Incorporated  February  14,  1901 
W.  F.  Braun,  Secretary. 


E.  E.  Cole,  President. 

C.  A.  Tyler,  Assistant  Treasurer. 
Home  Office,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  §1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,885,896.63 

INCOME.  Fire. 

Gross  premiums  $  4,169,209.14 

Deduct  gross  amount  paid  for  reinsurance,  $1,145,937.59;  return  pre- 
miums, $720,318.40   1,865,255.99 

Total  premiums  (other  than  perpetual)   2,302,953.15 

Gross  interest  on  mortgage  loans  S  36,654.18 

Gross  interest  on  collateral  loans   5,750.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  84,413.87,  accrued 

interest  on  bonds  acquired  during  1912   106,692.25 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,943.31 

Gross  interest  from  all  other  sources   460. 67 

Gross  rents  from  company's  property   400.00 

Total  gross  interest   154, 900.41 

From  agents'  balances  previously  charged  off   489.76 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  4,515.94 

Stocks   15.25 

  4,531.19 

Total  income  $  2,462,874.51 

Sum  of  both  amounts  $  6,348,771.14 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $162,813.66  occur- 
ring in  previous  years)  S     1 , 73  6 , 252 . 62 

Deduct  amount  received  for  salvage,  $8,005.18;  reinsurance,  $605,195.75; 

discount,  $1,163.22   614,364.15 

Net  amount  paid  policyholders  for  losses   1,121,888.47 

Expenses  of  adjustment  and  settlement  of  losses   32,848.85 

Commissions  or  brokerage  1   406,891.17 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   11.064.48 

Salaries  ($79,567.39)  and  expenses  ($54,026.74)  of  special  and  general  agents   133,594.13 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   114,724.62 

Rents   13,073.44 

Advertising,  $807.43;  printing  and  stationery,  $27,277.94   28,085.37 

Postage,  telegrams,  telephone,  and  express   13,872.75 

Legal  expenses   404.35 

Furniture  and  fixtures   2,774.81 

Maps,  including  corrections   10,194.76 

Underwriters'  boards  and  tariff  associations.:.   25,178.32 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  $  8,392.77 

Inspections  and  surveys   4,196.39 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   84.24 

Taxes  on  real  estate   55.94 

State  taxes  on  premiums   60, 118.59 

Insurance  department  licenses  and  fees   17,480.30 

All  other  licenses,  fees,  and  taxes   12,527.27 

Decrease  in  liabilities  during  year  on  account  of  reinsurance  treaties   29,561 . 65 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   90,000.00 

Agents '  balances  charged  off   3, 98 1.38 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   56.25 


Total  disbursements  $  2,141,050.30 


Balance  $  4,207,720.84 


ledger  assets. 

Book  value  of  real  estate  $  7,965.66 

Mortgage  loans  on  real  estate,  first  liens   623,700.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   115,000.00 

Book  value  of  bonds,  $2,203,750.96;  stocks,  $297,722.33   2,501,473.29 

Cash  in  company's  office   9,575.29 

Deposits  in  trust  companies  and  banks  not  on  interest   68,236.75 

Deposits  in  trust  companies  and  banks  on  interest   135,571 .85 

Agents'  balances  representing  business  written  subsequent  to  October  1 , 

1912     1   558,970.60 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. _  5,675.37 

Bills  receivable,  taken  for  fire  risks   181,552.03 

Total  ledger  assets,  as  per  balance  $  4,207,720.84 

NON-LEDGER  ASSETS. 

Interest  due  ($1,200.00)  and  accrued  ($10,835.06)  on  mortgages  $  12,035.06 

Interest  accrued  on  bonds   31,916.54 

Interest  accrued  on  collateral  loans     1, 405 .36 

Total   45,356.96 

Market  value  of  bonds  and  stocks  over  book  value   5,955.04 

Gross  assets   $     4 , 259 , 032 . 84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  5,675.37 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   39, 629.88 

  45,305.25 

Total  admitted  assets    $  4,213,727.59 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  31,547.39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   202,203.04 

Gross  claims  for  losses  resisted   44 , 105 . 75 

Total  *  $  277,856.18 

Deduct  reinsurance  due  or  accrued   93, 939 . 24 

Net  amount  of  unpaid  losses  and  claims...   $  183,916.94 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,098,186.49; 

unearned  premiums  (50  per  cent)  S        549 , 093 . 24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$3,176,059.17;  unearned  premiums  {pro  rata)   1,797,901.04 

Total  unearned  premiums  as  computed  above  $  2.346,994.28 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued,  none,  all  paid;  to  cover 

any  possible  contingency   500.00 

State,  county,  and  municipal  taxes  due  or  accrued   60,000.00 

Fund  held,  reinsurance  treaty  .   77,089.21 

Total  amount  of  all  liabilities,  except  capital  ..  _  _  $  2 , 668 , 500 . 43 

Capital  actually  paid  up  in  cash  ■  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   545,227.16 

Surplus  as  regards  policyholders   1, 545, 227. 16 

Total  liabilities  1  $  4,213,727.59 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  405,083,813.00    $  4,917,295.02 

Written  or  renewed  during  year                                                           344,281,970.00  4,169,209.14 

Excess  of  original  premiums  over  amount  received  for  reinsurance   15,390.43 

Totals  ,  $  749,365,783.00    $  9,101,894.59 

Deduct  those  expired  and  marked  off  as  terminated                               279,013,512.00  3,396,137.58 

In  force  at  end  of  year  $  470,352,271.00   $  5,705,757.01 

Deduct  amount  reinsured                                                                   115,697,224.00  1,431,511.35 

Net  amount  in  force  $  354,655,047.00    $  4,274,245.66 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  $  93,117,719.00 

In  1911  2  years   1,155,757.00 

In  1912  2  years   4,657,991.00 

In  1910  3  years   51,543,453.00 

In  1911  3  years   59,102,384.00 

In  1912  3  years   73,723,230.00 

In  1909  4  years   1,082,552.00 

In  1910  4  years   263,706.00 

In  1911  4  years   368,472.00 

In  1912  4  years   1,218,575.00 

In  1908  5  years   8,132,452.00 

In  1909  5  years   9,940,513.00 

In  1910  5  years   12,649,336.00 

In  1911  5  years   16,226,494.00 

In  1912  5  years   21,472,413.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

%     1,098,186.49  One-half  $  549,093.24 

13,703.92  One-fourth   3,425.98 

45,215.37  Three-fourths   33,911.53 

572,444.08  One-sixth   95,407.34 

667,930.26  One-half   333,965.13 

830,760.89  Five-sixths   692,300.74 

10,016.14  One-eighth   1,252.02 

3,858.40  Three-eighths   1,446.90 

5,058.56  Five-eighths   3,161.60 

10,435.39  Seven-eighths   9,130.97 

113,223.37  One-tenth   11,322.33 

136,877.24  Three-tenths   41,063.17 

176,304.22  One-half   88,152.11 

239,234.88  Seven-tenths   167,464.41 

350,996.45  Nine-tenths   315,896.81 


Totals 


.$   354,655,047.00   $  4,274,245.66 


$  2,346,994.28 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$15,883,695.44. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $8,508,293.31. 
Total  dividends  declared  since  commencing  business — cash,  $412,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $95,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,155,997.86. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $395,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company  ? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $     1 , 099 , 583 . 00 

Less  $186,575.00  risks  canceled,  and  $343,019.00  reinsurance  in  companies  authorized  in 

North  Carolina   529,594.00 


Net  risks  written..  .....          _     ..... 

 •  $ 

569,989.00 

Gross  premiums  on  risks  written..  .....        _  . 

Less  $2,795.43  return  premiums,  and  $4,169.09  premiums  for  reinsurance 
authorized  in  North  Carolina            .          ___  ......  

 $ 

in  companies 

15,479.98 
6,964.52 

Net  premiums  received     .    ...  ....           .    . 

 $ 

8,515.46 

Losses  paid  (deducting  salvage)..  ..                   ...    ..    .    ._  .. 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

9,091.17 
2,769.89 

Net  losses  paid         ._     _               ..         ..    .  .   

 $ 

6,321.28 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

7,121.69 
2,455.99 

Net  losses  incurred. 


.$  4,665.70 
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NEWARK  FIRE  INSURANCE  COMPANY. 

Incorporated  November  4,  1811.  Commenced  Business  May  14,  1810. 

E.  J.  Haynes,  President. 
T.  L.  Farquhar,  Secretary.  T.  D.  Richardson,  Treasurer. 

Home  Office,  41  Clinton  Street,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.S  1,329, 688.75 
Increase  of  paid-up  capital  during  year   250,000.00 

Extended  at    $     1 , 579 , 688 . 75 

INCOME.  Fire. 

Gross  premiums    $  1,007,418.80 

Deduct  gross  amount  paid  for  reinsurance,  $145,118.74;  return  premiums, 

$139,879.20   284,997.94 

Total  premiums  (other  than  perpetual)   722 , 420 . 86 

Gross  interest  on  mortgage  loans  $  19,808.98 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,875.98  accrued 

interest  on  bonds  acquired  during  1912   41,585.05 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,520.95 

Gross  rents  from  company's  property,  including  $4,500.00  in  addition  to 

taxes  and  expenses  for  company's  occupancy  of  its  own  buildings   4,500.00 

Total  gross  interest  and  rents   67,414.98 

Surplus  paid  in  on  increased  capital  during  year  by  stockholders   255,937.00 

From  agents'  balances  previously  charged  off   278.21 


Total  income  and  additional  surplus  $  1,046,051.05 

Sum  of  both  amounts  $  2 , 625 , 739 . 80 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $57,084.55  occur- 
ring in  previous  years)  $        372, 775 . 95 

Deduct  amount  received  for  salvage,  $3,137.86;  reinsurance,  $43,270.61; 

discount,  $448.99   46,857.46 

Net  amount  paid  policyholders  for  losses   325,918.49 

Expenses  of  adjustment  and  settlement  of  losses   6,801.81 

Commissions  or  brokerage   150, 101 . 19 

Salaries  ($28,574.00)  and  expenses  ($19,189.80)  of  special  and  general  agents   47,763.80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   47,584.70 

Rents,  including  $4,500.00  for  company's  occupancy  of  its  own  buildings  in  addition  to 

taxes  and  expenses   5,214.30 

Advertising,  $4,925.12;  printing  and  stationery,  $14,531.34   19,456.46 

Postage,  telegrams,  telephone,  and  express   5,033.21 

Legal  expenses   1, 781 . 28 

Furniture  and  fixtures   13,876.54 

Maps,  including  corrections   5,326.75 

Underwriters'  boards  and  tariff  associations   5,386.22 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,407.12 
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Inspections  and  surveys  $  4,222.37 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,419.37 

Taxes  on  real  estate   2,119.86 

State  taxes  on  premiums   12,395.54 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  728 . 61 

Taxes  on  personal  property'.   1, 600 . 78 

State  fees  and  licenses   8, 770. 98 

  11,100.37 

Other  disbursements: 

Auditing  and  accounting  :  $  1,384.58 

Miscellaneous   3,378.34 

  4,762.92 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $52,397.80)   52,431  .'80 


Total  disbursements  $  728,104.10 


Balance  $  1,897,635.70 

LEDGER  ASSETS. 

Book  value  of  real  estate..   $  145,523.24 

Mortgage  loans  on  real  estate,  first  liens   495,850.00 

Book  value  of  bonds,  $705,914.90;  stocks,  $322,250.38   1,028, 165.28 

Cash  in  company's  office   300.00 

Deposits  in  trust  companies  and  banks  not  on  interest   931 . 67 

Deposits  in  trust  companies  and  banks  on  interest   8 1 , 745 . 27 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   139,652.33 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. .  3,817.91 
Other  ledger  assets,  viz.: 

Deposited  with  Philadelphia  Fire  Underwriters  Association   100.00 

Cash  advanced  to  special  agents   1,550.00 

To tal  ledger  assets,  as  per  balance  $     1,897, 635 . 70 

NON-LEDGER  ASSETS. 

Interest  due  ($937.12)  and  accrued  ($6,677.06)  on  mortgages  $  7, 614. 18 

Interest  accrued  on  bonds   9,582.00 

Total     17,196.18 

Market  value  of  real  estate  over  book  value   4,476.76 

Due  from  other  companies  on  losses  already  paid   7,573.72 

Gross  assets    $  1,926,882.36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  3,817.91 

Book  value  of  ledger  assets  over  market  value   4,322.28 

  8,140.19 


Total  admitted  assets  $  1,918,742.17 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)   $         19 , 777 . 23 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  ($4 , 724 . 00)   65 , 075 . 63 

Gross  claims  for  losses  resisted   13 , 044 . 00 

Total  $  97,896.86 

Deduct  reinsurance  due  or  accrued   18,986.00 

Net  amount  of  unpaid  losses  and  claims   $  78,910.86 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  8188,134.40; 

unearned  premiums  (50  per  cent)  $  244,067.20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$565,074.64;  unearned  premiums  (pro  rata)   331,192.60 

Total  unearned  premiums  as  computed  above  $  575,259.80 

Dividends  declared  and  unpaid  to  stockholders   8,285.75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,521.09 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated)   15,000.00 

Reinsurance  premiums  .   10,914.86 

Total  amount  of  all  liabilities,  except  capital  $  689,892.36 

Capital  actually  paid  up  in  cash  $  500,000.00 

Surplus  over  all  liabilities   728 , 849 . 81 

Surplus  as  regards  policyholders   1,228,849.81 

Total  liabilities  .  S  1 , 9 1 8 , 742 . 1 7 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   90,840,034.00   $  882,475.11 

Written  or  renewed  during  year                                                             94,816,641.00  1,007,418.80 

Totals  $  185,656,675.00   $  1,889,893.91 

Deduct  those  expired  and  mar ked  off  as  terminated                                63 , 720 , 79 1 . 00  670 , 340 . 7 1 

In  force  at  end  of  year  $  121,935,884.00    $  1,219,553.20 

Deduct  amount  reinsured                                                                     15,490,403.00  166,344.16 

Net  amount  in  force  $  106,445,481.00    $  1,053,209.04 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less  $ 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

43,684,891.00 
340,059.00 
254,357.00 
12,365,238.00 
16,459,234.00 
21,954,517.00 
105,875.00 
41,083.00 
100,814.00 
197,112.00 
1,074,980.00 
1,276,079.00 
1,547,285.00 
2,844,095.00 
4,199,862.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  488,134.40 
3,841.65 
2,873.71 
96,719.56 
129,388.03 
190,482.94 
933.29 
402.31 
1,392.92 
2,374.65 
14,764.41 
17,438.58 
20,020.68 
37,023.69 
47,418.22 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

244,067.20 
960.41 
2,155.29 
16,119.92 
64,694.01 
158,735.75 
116.66 
150.87 
870.55 
2,077.81 
1,476.44 
5,231.58 
10,010.34 
25,916.59 
42,676.38 


Totals 


$    106,445,481.00    $  1,053,209.04 


$  575,259.80 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,248,304.76. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $4,505,361.74. 

Total  dividends  declared  since  commencing  business — cash,  $1,237,171.25;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $340,584.82. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $91,555.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written    $  586,121.00 

Less  $58,911.00  risks  canceled,  and  $71,820.00  reinsurance  in  companies  authorized  in 

North  Carolina   130,731.00 

Net  risks  written  $  455 , 390 . 00 

Gross  premiums  on  risks  written  $  9,718.60 

Less  $1,360.94  return  premiums,  and  $1,138.25  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   2,499.19 

Net  premiums  received  $  7,219.41 

Losses  paid  (deducting  salvage)    $  3,278.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   931 .07 

Net  losses  paid      $  2,347.70 

Losses  incurred      $  3,278.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   931.07 

Net  losses  incurred  $  2, 347. 70 
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THE  NEW  BRUNSWICK  EIRE  INSURANCE  COMPANY. 

Incorporated  December  27,  1826.  Commenced  Business  May  1,  1832. 

George  A.  Viehmann,  President.  Charles  D.  Eoss,  Secretary-Treasurer. 

Home  Office,  40  Paterson  Street,  New  Brunswick,  N.  J. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  713,118.68 

INCOME.  Fire. 

Gross  premiums  $  778,967.69 

Deduct  gross  amount  paid  for  reinsurance,  $87,410.32;  return  premiums, 

$149,'298.34   236,708.66 

Total  premiums  (other  than  perpetual)   542,259.03 

Gross  interest  on  mortgage  loans,  less  $459.60  accrued  interest  on  mort- 
gages acquired  during  1912  $  8,423.80 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6.44,  accrued 

interest  on  bonds  acquired  during  1912   16,333.30 

Gross  interest  on  deposits  in  trust  companies  and  banks   412.92 

Gross  interest  from  Middlesex  Title  Guarantee  and  Trust  Co   32.67 

Gross  rents  from  company's  property,  including  $2,500.00  for  com- 
pany's occupancy  of  its  own  buildings   12,862.75 

Total  gross  interest  and  rents   38, 065 . 44 

From  other  sources : 

Paid  in  on  account  of  increase  of  capital  $  44,525.00 

Surplus  paid  in,  account  of  increase  of  capital   44,525.00 

>    89,050.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   85.50 


Total  income  $  669,459.97 


Sum  of  both  amounts  8  1,382,578.65 


DISBUESEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $28,732.96  occur- 
ring in  previous  years)  $  307,860.95 

Deduct  amount  received  for  salvage,  $7,048.87;  reinsurance,  $34,980.20; 

discount,  $335.93   42,365.00 


Net  amount  paid  policyholders  for  losses   265,495.95 

Expenses  of  adjustment  and  settlement  of  losses   6,808.03 

Commissions  or  brokerage   125,153.74 

Salaries  ($17,341.81)  and  expenses  ($20,767.87)  of  special  and  general  agents   38,109.68 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   25,241.37 

Eents,  including  $2,500.00  for  company's  occupancy  of  its  own  buildings   2,500.01) 

Advertising,  $974.03;  printing  and  stationery,  $4,220.08   5,194.11 

Postage,  telegrams,  telephone,  and  express   3,316.97 

Legal  expenses   25.56 

Furniture  and  fixtures   517.41 

Maps,  including  corrections   2,148.93 

Underwriters'  boards  and  tariff  associations   2,921.14 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  $  4,556.68 

Inspections  and  surveys   2,478.88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate  ,   5,363.55 

Taxes  on  real  estate   1, 887 . 73 

State  taxes  on  premiums  »   6, 475. 38 

Insurance  department  licenses  and  fees.-    4,192.21 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  271.36 

Personal  tax    805.00 

City  licenses   2,076.12 


Other  disbursements: 

Miscellaneous  expense  $  127.90 

Commission  on  sale  stock   3,067.50 

Interest  paid  on  new  stock   789.80 

Interest  paid  on  borrowed  money   656.26 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)-.  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)  


3,152.48 


4,641.46 

29,996.25 

1,236.50 

$ 

541,414.01 

$ 

841,164.64 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  132,362.00 

Mortgage  loans  on  real  estate,  first  liens   208,861.00 

Book  value  of  bonds,  $159,982.56;  stocks,  $168,492.55   328,475.11 

Cash  in  company's  office   10,163.36 

Deposits  in  trust  companies  and  banks  on  interest   60,694.41 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   100,313.56 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  195.20 

Deposit  with  Philadelphia  Underwriters   100.00 

Total  ledger  assets,  as  per  balance    $  841,164.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,826.20 

'interest  accrued  on  bonds   1,682.31 

Total  .     3,508.51 

Market  value  of  bonds  and  stocks  over  book  value   26,054.89 

Gross  assets  $       870 , 728 . 04 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  195.20 
Book  value  of  ledger  assets  over  market  value  (one  mortgage,  not  con- 
sidered good,  No.  157)   '  402.00 

  597.20 


Total  admitted  assets  .  $  870,130.84 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  47,015.00 

Deduct  reinsurance  due  or  accrued   9,392.55 

Net  amount  of  unpaid  losses  and  claims   ..$  37.622.45 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $359,612.65; 

unearned  premiums  C50  per  cent)  $  179,806.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$454,264.46;  unearned  premiums  (pro  rata)   255,264.90 

Excess  of  original  premiums  over  amount  received  for  reinsurance, 

$449,281.00;  unearned  premiums  (pro  rata)   4,492.81 

Total  unearned  premiums  as  computed  above  $  435,071.22 

Dividends  declared  and  unpaid  to  stockholders   42.97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   250.00 

State,  county,  and  municipal  taxes  due  or  accrued   3,000.00 

All  other  liabilities,  viz.: 

Paid  in  on  account  of  increase  of  capital   44,525.00 

Surplus  paid  in,  account  of  increase  of  capital   44,525.00 

Total  amount  of  all  liabilities,  except  capital  $  565,036.64 

Capital  actually  paid  up  in  cash  $       200 , 000 . 00 

Surplus  over  all  liabilities   105 , 094 . 20 

Surplus  as  regards  policyholders   305 , 094 . 20 

Total  liabilities  $  870,130.84 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    63,611,493.00   $  834,858.85 

Written  or  renewed  during  year                                                             62,674,790.00  778,967.69 

Excess  of  original  premiums  over  amount  received  for  reinsurance   4,492.81 

Totals  $  126,286,283.00    $  1,618,319.35 

Deduct  those  expired  and  marked  off  as  terminated                                52,508,001.00  679,303.29 

In  force  at  end  of  year  !  $   73,778,282.00   $  939,016.06 

Deduct  amount  reinsured                                                                      9,047,891.00  125,138.95 

Net  amount  in  force  $    64,730,391.00   $  813,877.11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

Over  5  years.. 
Advance  


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.  Fraction  Unearned.  Unearned. 

29,671,150.00   $        359,612.65  One-half  $  179,806.32 

561,310.00  4,816.61  One-fourth   1,204.15 

262,770.00  2,435.62  Three-fourths   1,826.72 

7,458,451.00  96,872.54  One-sixth   16,145.42 

9,152,489.00  119,988.66  One-half   59,994.33 

13,035,761.00  158,110.04  Five-sixths   131,758.36 

37,367.00  476.67  One-eighth   59.58 

10,275.00  111.07  Three-eighths   41.64 

52,393.00  817.86  Five-eighths   511.15 

76,323.00  790.61  Seven-eighths   691.78 

748,022.00  10,936.21  One-eighth   1,093.62 

531,932.00  8,729.32  Three-tenths   2,618.79 

544,813.00  8,495.74  One-half   4,247.87 

790,302.00  13,154.81  Seven-tenths   9,208.36 

1,631,748.00  25,921.43  Nine-tenths   23,329.29 

11,000.00  235.23  Prorata   161.80 

154,285.00  2,372.04  2,372.04 


Totals 


.$     64,730,391.00   $  813,877.11 


$  435,071.22 
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GENERAL  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,844,724.85. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,779,522.42. 

Total  dividends  declared  since  commencing  business — cash,  $668,219.40;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $274,385.44. 

TotaL  amount  of  the  company's  stock  owned  by  the  directors  at  par  value,  $71,275.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  689,496.00 

Less  $172,420.00  risks  canceled,  and  $113,178.00  reinsurance  in  companies  authorized  in 

North  Carolina     285,598.00 

Net  risks  written    $  403 , 898 . 00 

Gross  premiums  on  risks  written  $  9,617.98 

Less  $2,147.72  return  premiums,  and  $1,583.75  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   3,731.47 

Net  premiums  received    $  5, 886. 51 

Losses  paid  (deducting  salvage)  $  3, 994. 52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   19.02 

Net  losses  paid  $  3, 975. 50 

Losses  incurred  $  4, 049. 52 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   39.02 

Net  losses  incurred         $  4,010.50 
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XEW  HAMPSHIRE  FIRE  INSURANCE  COMPANY. 

Incorporated  July,  1869.  Commenced  Business  April,  1870. 

Frank  W.  Sargeant,  President. 

Lewis  W.  Crockett,  Secretary.  Nathan  P.  Hunt,  Treasurer. 

Home  Office,  876  Elm  Street,  Manchester,  N.  H. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,350,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year. I  5,042,505.90 
Increase  of  paid-up  capital  during  the  year   150,000.00 

Extended  at  $  5 , 192 , 505 . 90 

INCOME.  Fire. 

Gross  premiums  $  3,113,292.99 

Deduct  gross  amount  paid  for  reinsurance,  $455,923.17;  return  premiums, 

$342,170.21   798,093.38 

Total  premiums  (other  than  perpetual)  r   2,315,199.61 

Gross  interest  on  mortgage  loans  $  6, 663. 71 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,105.96,  accrued 

interest  on  bonds  acquired  during  1912   231,423.53 

Gross  rents  from  company's  property,  including  $1,500.00  for  company's 

occupancy  of  its  own  buildings   ;   12, 104. 92 

Total  gross  interest  and  rents   250, 192. 16 

From  agents'  balances  previously  charged  off   73.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   250.00 

Total  income  $  2,565,714.77 

Sum  of  both  amounts    $  7 , 758 , 220 . 67 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $208,324.34  occur- 
ring in  previous  years)  $  1,504,978.75 

Deduct  amount  received  for  salvage,  $10,733.57;  reinsurance,  $261,062.43; 

discount,  $1,556.19   273,352.19 

Net  amount  paid  policyholders  for  losses   1,231,626.56 

Expenses  of  adjustment  and  settlement  of  losses   14,035.61 

Commissions  or  brokerage   512,888.63 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   25,773.58 

Salaries  ($58,648.88)  and  expenses  ($51,247.41)  of  special  and  general  agents    109,896.29 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   71,687.01 

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings   1,500.00 

Advertising,  $5,848.62;  printing  and  stationery,  $17,337.26   23,185.88 

Postage,  telegrams,  telephone,  and  express   8,446.86 

Legal  expenses   1,972.40 

Furniture  and  fixtures   905.63 

Maps,  including  corrections   8,895.59 

Underwriters'  boards  and  tariff  associations   26,850.80 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,057.65 

Inspections  and  surveys     15, 189.97 

Repairs  and  expenses  (other  than  taxes)  on  real  estate    5,685.13 

Taxes  on  real  estate     2 , 554 . 93 

State  taxes  on  premiums   49,398.53 

Insurance  department  licenses  and  fees    12,106.64 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   ..$  1,389.42 

Municipal  taxes  and  licenses   6,523.23 

Franchise  tax     1 2 , 000 . 00 

 -S  19,912.65 

Miscellaneous  expenses   11, 247. 08 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $127,500.00)...  120,000.00 

Agents'  balances  charged  off   2,539.59 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

'  Real  estate  $  6,000.00 

Bonds     10,033.23 

Stacks  ,   13,637.50 

  29,670.73 

Total  disbursements    $     2 , 308 , 027 . 74 

Balance      $  5,450,192.93 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        100 , 900 . 00 

Mortgage  loans  on  real  estate,  first  liens   114,050.00 

Book  value  of  bonds,  $3,066,929.92;  stocks,  $1,473,956.35   4,540,886.27 

Cash  in  company's  office   673.82 

Deposits  in  trust  companies  and  banks  not  on  interest   322,998.74 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   370,684.10 

Total  ledger  assets,  as  per  balance  $     5,450, 192 .93 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages   $  1,581.63 

Interest  accrued  on  bonds   47, 870 . 04 

Total  i   49,451.67 

Market  value  of  real  estate  over  book  value   7,450.00 

Market  value  of  bonds  and  stocks  over  book  value   590,792.60 

Total  admitted  assets   $     6 , 097 , 887 . 20 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         69 , 594 . 44 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   228,572.87 

Gross  claims  for  losses  resisted   14, 159.00 

Total  $  312,326.31 

Deduct  reinsurance  due  or  accrued   101, 369. 38 

Net  amount  of  unpaid  losses  and  claims  $  210,956.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,310,101.96; 

unearned  premiums  (50  per  cent)  $  655,050.98 

Gross  premiums  (less  reinsurance)  received  ;  nd  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$2,915,842.63;  un  arned  premiums  (pro  rata)   1,530,555.72 


Total  unearned  premiums  as  computed  above. 


2,185,606.70 
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Dividends  declared  and  unpaid  to  stockholders  $  67,500.00 

Salaries,  rents,  expenses,  bills,  accounts  fees,  etc.,  due  or  accrued   25,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   70,000.00 

Return  premiums,  S38, 847.40;  reinsurance  premiums,  $49,214.57   88,061.97 

All  other  liabilities,  viz.: 

Reserve  for  contingent  liabilities   250,000.00 

Sinking  fund  for  office  building   150,000.00 


Total  amount  of  all  liabilities,  except  capital  _  $  3,047,125.60 

Capital  actually  paid  up  in  cash  .$  1,350,000.00 

Surplus  over  all  liabilities   1 , 700, 761 . 60 

Surplus  as  regards  policyholders   3 , 050 , 761 . 60 

Total  liabilities  ,  $  6 , 097 , 887 . 20 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  December  31,  1911  $  404,441,354.00    $  4,431,424.45 

Written  or  renewed  in  1912                                                                   275,661,470.00  3,113,292.99 


Totals  $  680,102,824.00   $  7,544,717.44 

Deduct  expirations  and  cancellations   234 , 164 , 043 . 00         2 , 735 , 897 . 12 


In  force  December  31,  1912  $  445,938,781.00   $  4,808,820.32 

Deduct  amount  reinsured   55 , 1 67 , 203 . 00  582 , 875 . 73 


Net  amount  in  force  $  390,771,578.00    $  4,225,944.59 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

Totals. 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

109,057,570.00 
884,701.00 
803,813.00 
55,799,267.00 
61,710,424.00 
66,506,144.00 
1,199,915.00 
1,302,991.00 
949,960.00 
971,322.00 
14,581,077.00 
16,071,514.00 
18,913,811.00 
20,435,188.00 
21,583,881.00 


Gross  Pre- 
miums Charged, 
Less-  Rein- 
surance. 

$  1,310,101.96 
5,266.87 
7,806.67 
548,138.80 
607,110.14 
638,708.15 
12,002.94 
12,851.13 
10,925.08 
10,426.45 
167,709.80 
187,799.56 
218,418.82 
240,929.28 
247,748.94 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

655,050.98 
1,316.72 
5,855.00 
91,356.47 
303,555.07 
532,256.79 
1,500.37 
4,819.17 
6,828.18 
9,123.14 
16,770.98 
56,339.87 
109,209.41 
168,650.50 
222,974.05 


.S   390,771,578.00   $  4,225,944.59 


$  2,185,606.70 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$41,483,368.67. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $22,752,144.12. 
Total  dividends  declared  since  commencing  business— cash,  $2,604,358.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $85,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,266,249.34. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $276,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  $1,350.00;  loaned  to  stockholders  not  officers,  $4,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $     4 , 483 , 748 . 00 

Less  $315,003.00  risks  canceled,  and  $720,437.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,035,440.00 

Net  risks  written  $     3 , 448 , 308 . 00 

Gross  premiums  on  risks  written  $         47, 687 .  p3 

Less  $5,166.05  return  premiums,  and  $8,255.04  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   13 , 421 . 09 

Net  premiums  received  $         34 , 266 . 84 

Losses  paid  (deducting  salvage)  $         1 7 , 402 . 90 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,558.07 

Net  losses  paid  $         1 2 , 844 . 83 

Losses  incurred  $  15,739.22 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3, 698. 12 

Net  losses  incurred    $  12,041.10 


NEW  JERSEY  FIRE  INSURANCE  COMPANY. 

Incorporated  December  21,  1910.  Commenced  Business  April,  1911. 

W.  G.  Whilden,  President. 
George  E.  Lyon,  Secretary.  E.  C.  Bataille,  Treasurer. 

Home  Office,  Newark,  N.  J. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.$  838,452.86 
Increase  of  paid-up  capital  during  the  year   500,000.00 

Extended  at    $  1,338,452.86 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $     943,693.14  $  20,493.59 

Deduct  gross  amount  paid  for  reinsurance  and  return 

premiums   336,558.05  3,477.73 

Total  premiums  (other  than  perpetual)  $     577 , 135 . 09   $  17,015.86 

    594,150.95 
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Gross  interest  on  mortgage  loans,  less  $203.21  accrued  interest  on  mort- 
gages acquired  during  1912  $  11,148.51 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,757.71,  accrued 

interest  on  bonds  acquired  during  1912   21.241.28 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,208.27 

Gross  rents  from  company's  property,  including  $1,500.00  for  company's 

occupancy  of  its  own  buildings   3,432.00 


Total  gross  interest  and  rents    $         39, 030 . 06 

From  other  sources   381,627.50 

From  agents'  balances  previously  charged  off   8,958.57 


Total  income  $  1,023,767.08 


Sum  of  both  amounts  $  2,362,219.94 


disbursements. 


Gross  amount  paid  policyholders  for  losses  $ 

Deduct  amount  received  for  salvage,  reinsurance,  and 
discount  


Fire. 
210,778.04 


25,581.49 


Marine  and 
Inland. 
$  761  24 


185,196.55  $ 


761.24 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries  and  expenses  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  printing,  and  stationery  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses    

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Other  disbursements  

Agents'  balances  charged  off  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  216.47 

Bonds   743.20 

Stocks     1,312.50 


Total  disbursements  $ 


Balance  $ 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  80,000.00 

Mortgage  loans  on  real  estate   664,600.00 

Book  value  of  bonds  and  stocks     701,822.03 

Cash  in  company's  office   7,006.81 

Deposits  in  trust  companies  and  banks  on  interest   256,485.77 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   158,701.82 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  _  3,226.16 

Other  ledger  assets     17,214.22 


185,957.79 
3,868.01 

169,019.30 
4,547.11 

57,548.83 
3,816.14 
14,744.06 
6,074.45 
14.77 
1,543.97 
2,313.00 
2,700.92 
704.17 
832.78 
2,740.77 
823.68 
5,648.75 
6,648.38 
841.40 
502.68 


2,272.17 


473,163.13 


>,056.81 


Total  ledger  assets,  as  per  balance 


$  1,889,056.81 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  S  0,936.92 

Interest  due  and  accrued  on  bonds   8,747.48 

Rents  due  and  accrued  on  company's  property  or  lease   73.35 

Total  .  $  18,757.75 

Other  non-ledger  assets   323.62 

Gross  assets    $  1,908,138.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..S  3,226.16 

Book  value  of  ledger  assets  over  market  value   6,757.03 

  9,983.19 


Total  admitted  assets  S     1 , 898 , 154 . 99 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  S  94,404.87 

Gross  claims  for  losses  resisted   18, 150.00 

Total  $  112,554.87 

Deduct  reinsurance  due  or  accrued   42.242.66 

Net  amount  of  unpaid  losses  and  claims  S  70,312.21 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  S429.929.85; 

unearned  premiums  (50  per  cent)  $  214.964.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$330,322.70;  unearned  premiums  (pro  rata)   223,553.31 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 

upon  all  unexpired  inland  navigation  risks,  §17,015.86;  unearned 

premiums  (50  per  cent)   8,507.93 

Total  unearned  premiums  as  computed  above   447,026.17 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,920.26 

State,  county,  and  municipal  taxes  due  or  accrued   9,328.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  1,800.00 

All  other  liabilities     8,958.57 

Total  amount  of  all  liabilities,  except  capital  S  544,345.21 

Capital  actually  paid  up  in  cash  $  900,000.00 

Surplus  over  all  liabilities   453 , 809 . 78 

Surplus  as  regards  policyholders   1,353,809.78 

Total  liabilities  S  1,898,154.99 


RISKS  AND  PREMIUMS. 


Gross  Pre- 
Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1911   ___|  25,946,155.00  S  324,499.49 

Written  or  renewed  during  year   84,161,802.00  943,693.14 

Totals  S  110,107,957.00  $  1,354,273.78 

Deduct  those  expired  and  marked  off  as  terminated   30,099,283.00  397,482.25 

In  force  at  end  of  year  S  80,008,674.00  %  956,791.53 

Deduct  amount  reinsured     17,563,644.00  196,528.98. 

Net  amount  in  force    S  62,455,030.00  S  760,262.55 
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GENERAL  INTERROGATORIES. 
Total  dividends  declared  since  commencing  business— cash,  none;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $75,000.00. 
BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  1 , 888 , 479 . 00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina   669, 127.00 

Net  risks  written  $  1,219,352.00 

Gross  premiums  on  risks  written  $  39,371.24 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  North 

Carolina   15,192.49 

Net  premiums  received  $  24,178.75 

Losses  paid  (deducting  salvage)  $  10,708.95 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3, 107.67 

Net  losses  paid..   $  7,601.28 

Losses  incurred      $  20 , 648 . 95 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   6,872.67 

Net  losses  incurred  $  13 , 776 . 28 


NIAGARA  FIRE  INSURANCE  COMPANY. 

Incorporated  July,  1850.  Commenced  Business  August,  1850. 

Harold  Herrick,  President. 
George  C.  Howe,  Vice  President.  George  W.  Dewey,  Secretary. 

Home  Office,  25-27  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,451,775. 

INCOME.  Fire. 

Gross  premiums  $  4,704,531.67 

Deduct  gross  amount  paid  for  reinsurance,  $818,097.31;  return  premiums, 

$711,870.40   1,529,967.71 

Total  premiums  (other  than  perpetual)  '_   3,174,563. 

Gross  interest  on  mortgage  loans  $  30,437.84 

Gross  interest  on  bonds  and  dividends  on  stocks   206, 691 .08 

Gross  interest  on  deposits  in  trust  companies  and  banks   23,413.09 

Interest  from  note   210.00 

Interest  from  deposit  with  Philadelphia  Underwriters   6.30 


Total  gross  interest  

From  agents'  balances  previously  charged  off 


260,758.31 
1,168.45 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      S  102.50 

Stocks     35,583.89 

 $  35,686.39 

Total  income..   I  3,472,177.11 

Sum  of  both  amounts  $     9 , 923 , 952 . 20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $274,164.48  occur- 
ring in  previous  years)  $     1, 963, 367. 34 

Deduct  amount  received  for  salvage,  $17,644.56;  reinsurance,  $254,328.55; 

discount,  $83.23   272,056.34 

Net  amount  paid  policyholders  for  losses   1,691,311.00 

Expenses  of  adjustment  and  settlement  of  losses   40, 733.08 

Commissions  or  brokerage   596, 102.45 

Salaries  ($66,195.89)  and  expenses  ($57,402.88)  of  special  and  general  agents   123,598.77 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   200,742.97 

Rents     40,180.09 

Advertising,  $4,509.19;  printing  and  stationery,  $33,786.27   38,295.46 

Postage,  telegrams,  telephone,  and  express   24,206.84 

Legal  expenses   3, 704 . 60 

Furniture  and  fixtures  "   8,480.23 

Maps ,  including  corrections   9,530.11 

Underwriters'  boards  and  tariff  associations  ,   31,567.54 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   12,795.65 

Inspections  and  surveys   18, 443. 11 

State  taxes  on  premiums   79, 948 . 25 

Insurance  department  licenses  and  fees   15,246.97 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3, 391. 50 

Municipal  licenses   7,897.57 

  11,289.07 

Other  disbursements: 

Incidentals  $  2,495.76 

Exchange   3,500.72 

Commercial  reports   1,418.20 

Office  expenses   7,816.54 

Subscriptions  (papers  and  periodicals)   3,222.48 

  18,453.70 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   250,000.00 

Agents'  balances  charged  off   413.01 

Total  disbursements  $  3,215,042.90 

Balance  $  6,708,909.30 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  582,000.00 

Book  value  of  bonds,  $1,778,307.50;  stocks,  $3,293,025.89   5,071,333.39 

Cash  in  company's  office   2,255.39 

Deposits  in  trust  companies  and  banks  not  on  interest   142,814.72 

Deposits  in  trust  companies  and  banks  on  interest   340, 130.29 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   563,182.83 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _ _  7,192.68 


Total  ledger  assets,  as  per  balance. 


.$  6,708,909.30 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  6, 373 . 87 

Interest  accrued  on  bonds   22,010.57 

Total  $  28,384.44 

Market  value  of  bonds  and  stocks  over  book  value   249,496.61 

Other  non-ledger  assets   1 , 791 . 49 

Gross  assets  :  $  6,988,581.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912   7,192.68 


Total  admitted  assets  $  6,981,389.16 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  13,084.94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   271,049.41 

Gross  claims  for  losses  resisted     34,716.21 

Total  S  318,850.56 

Deduct  reinsurance  due  or  accrued   77,660.29 

Net  amount  of  unpaid  losses  and  claims  $        241 , 190. 27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,980,446.26; 

unearned  premiums  (50  per  cent)  $  990,223.13 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$3,744,939.82;  unearned  premiums  (pro  rata)   1,979,206.57 

Total  unearned  premiums  as  computed  above   2,969,429.70 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,770.60 

State,  county,  and  municipal  taxes  due  or  accrued   50,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  3,000.00 

Reinsurance  premiums   42, 606. 28 

Total  amount  of  all  liabilities,  except  capital  $  3,316,996.85 

Capital  actually  paid  up  in  cash  %     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   2 , 664 , 392 .  3L 

Surplus  as  regards  policyholders   3,664,392.31 

Total  liabilities    $  6,981,389.16 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  mi'ums  Thereon . 

In  force  on  the  31st  day  of  December,  1911  $     638,829,564.00  $  6,546,369.52 

Written  or  renewed  durin   year                                                            432,474,000.00  4,704,531.67 


Totals  $  1,071,303,564.00  $  11,250,901.19 

Deduct  those  expired  and  marked  off  as  terminated   399,741,860.00  4,432,849.45 

In  force  on  the  31st  day  of  December,  1912  $  671,561,704.00  $  6,818,051.74 

Deduct  amount  reinsured   107,636,762.00  1,092,665.66 


Net  amount  in  force  $     563,924,942.00   $  5,725,386.08 
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recapitulation  of  fire  risks  and  premiums. 


Amount 
Covered. 
163,977,899.00 
872,307.00 
1,078,641.00 
90,520,920.00 
99,921,957.00 
In  1912  3  years   112,848,717.00 


Year 

Written.  Term. 

In  1912  1  year  or  les, 

In  1911  2  years  

In  1912...... _2  years  

In  1910  3  years  

In  1911  3  years  


In  1909  4  years.. 

In  1910  4  years.  _ 

In  1911  4  years.  . 

In  1912  4  years. . 

In  1908  5  years.. 

In  1909... ...5  years.. 

In  1910  5  years.. 

In  1911  5  years.. 

In  1912  5  years.. 

In  1910  6  years.. 

In  1908  6  years.. 

In  1912  10  years. 


615,844.00 
501,837.00 
569,703.00 
653,841.00 
15,316,363.00 
16,373,327.00 
17,913,260.00 
20,831,911.00 
21,908,415.00 
13,000.00 
4,500.00 
2,500.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,980,446.26 
6,194.77 
8,232.04 
794,034.13 
882,276.86 
987,526.57 
5,825.25 
5,251.64 
4,293.35 
6,256.90 
165,767.29 
191,516.07 
203,710.58 
236,283.23 
247,543.96 
176.04 
34.89 
16.25 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  

Pro  rata  

Pro  rata  


Amount  of 
Premium 
Unearned. 
990,223.13 
1,548.70 
6,174.03 
132,339.02 
441,138.42 
822,938.80 
728.15 
1,969.36 
2,683.34 
5,474.77 
16,576.73 
57,454.82 
101,855.29 
165,398.26 
222,789.56 
102.69 
19.19 
15.44 


Totals  $   563,924,942.00   $  5,725, 


2,5 


,429.70 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$78,690,503.07. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $43,741,301.35. 

Total  dividends  declared  since  commencing  business— cash,  $4,504,000.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,680,163.63. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $371,250.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 


Gross  risks  written  $  3,468,541.00 

Less  $716,849.00  risks  canceled,  and  $2,463,639.00  reinsurance  in  companies  authorized  in 

North  Carolina  _•   3,180,488.00 

Net  risks  written  $  288,053.00 

Gross  premiums  on  risks  written  $  32,258.05 

Less  $5,207.74  return  premiums,  and  $6,031.39  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   11,239.13 

Net  premiums  received  $  21,018.92 

Losses  paid  (deducting  salvage)  $  24, 1 05. 95 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,282.68 

Net  losses  paid    .  $  21,823.27 

Losses  incurred    $  19 , 908 . 47 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina.    2 , 282 . 68 

Net  losses  incurred       $  17,625.79 
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THE  NORTH  BRITISH  AND  MERCANTILE  INSURANCE 
COMPANY  OF  NEW  YORK. 

Incorporated  1897.  Commenced  Business  1897. 

E.  G.  Richards,  President.  J.  F.  Hastings,  Secretary. 

Home  Office,  76  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,953,828.90 

INCOME.  Fire. 

Gross  premiums  $  929,819.22 

Deduct  gross  amount  paid  for  reinsurance,  $186,350.75;  return  premiums, 

$178,765.82   365,116.57 

Total  premiums  (other  than  perpetual)   564 , 702 . 65 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $949.47  accrued 

interest  on  bonds  acquired  during  1912  $  78,410.65 

Gross  interest  on  deposits  in  trust  companies  and  banks   519.89 

Gross  interest  from  all  other  sources: 

General  Adjustment  Bureau   40.00 

Philadelphia  Underwriters  Association   6.30 

Total  gross  interest   78 , 976 . 84 

Total  income  $        643 , 679 . 49 

Sum  of  both  amounts    $  2,597,508.39 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $57,947.97  occurring 

in  previous  years)  $        344 , 069 . 70 

Deduct  amount  received  for  salvage,  $2,299.57;  reinsurance,  $66,618.13.--  68,917.70 

Net  amount  paid  policyholders  for  losses   275, 152.00 

Expenses  of  adjustment  and  settlement  of  losses   5,239.92 

Commissions  or  brokerage   145,462.29 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,396.21 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   23,748.88 

Rents   2,349.90 

Advertising,  printing,  and  stationery   5,438.75 

Postage,  telegrams,  telephone,  and  express   3,103.06 

Furniture  and  fixtures   1, 857. 55 

Maps,  including  corrections   390.43 

Underwriters'  boards  and  tariff  associations   9,834.02 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,854.02 

Inspections  and  surveys   313.55 

State  taxes  on  premiums   10,158.96 

Insurance  department  licenses  and  fees   2,577.16 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,135. 65 

Fire  marshal   371.55 

Municipal      539.90 

  2,047.10 
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Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  $  20,000.00 

Agents'  balances  charged  off   26.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds).    383.00 

Total  disbursements    $  512,332.80 

Balance...        ...$  2,085,175.59 

LEDGER  ASSETS. 

Book  value  of  bonds,  $1,315,544.48;  stocks,  $667,684.73  $  1,983,229.21 

Deposits  in  trust  companies  and  banks  on  interest   21 , 181 . 89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   72,056.36 

Agents'  balances  representing  "business  written  prior  to  October  1,  1912..  8,201.64 
Other  ledger  assets,  viz.: 

Due  from  other  insurance  companies  (North  British  and  Mercantile, 

of  London,  England)   6.49 

Philadelphia  Underwriters  Association,  $100.00;  General  Adjustment 

Bureau,  $400.00   500.00 

Total  ledger  assets ,  as  per  balance  $     2, 085, 175.59 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     18, 271. 66 

Gross  assets     $  2,103,447.25 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  .$  8,201 .64 

Book  value  of  ledger  assets  over  market  value  .   65 , 599 . 2 1 

  73,800.85 

Total  admitted  assets    $  2,029,646.40 

LIABILITIES. 

Gross  losses  ad j  usted  and  unpaid  (due)  .  $  2 , 490 . 00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   34 , 269 . 79 

Gross  claims  for  losses  resisted  ...  12, 140. 00 

Total  $  48,899.79 

Deduct  reinsurance  due  or  accrued     9 , 973 . 00 

Net  amount  of  unpaid  losses  and  claims    $  38,926.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running 'one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $356,011.47; 

unearned  premiums  (50  per  cent)  $  178,005.74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$583,396.51;  unearned  premiums  (pro  rata)   330,378.03 

Total  unearned  premiums  as  computed  above   508,383.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   900.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   11 ,300.00 

Total  amount  of  all  liabilities,  except  capital  $  559,510.56 

Capital  actually  paid  up  in  cash  .  $  200,000.00 

Surplus  over  all  liabilities   1 , 270 , 135 . 84 

Surplus  as  regards  policyholders   1,470,1 35. 84 

Total  liabilities    $  2,029,646.40 


17— Ins.  1913— Vol.  2. 


258 


Fire  and  Marine  Insurance  Companies. 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  151,680,728.00  $  1,184,292.27 

Written  or  renewed  during  year                                                            128,949,055.00  929,819.22 

Totals  1    $  280,629,783.00  $  2,114,111.49 

Deduct  those  expired  and  marked  off  as  terminated                               126,082,265.00  921,122.09 

In  force  at  end  of  year  ,.$  154,547,518.00  $  1,192,989.40 

Deduct  amount  reinsured                                                                     31,772,371.00  253,581.42 

Net  amount  in  force  $  122 , 775 , 147 . 00  $        939 , 407 . 98 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

50,396,739.00 
1,919,607.00 
2,628,142.00 
13,084,467.00 
17,720,537.00 
21,118,910.00 
321,367.00 
238,977.00 
506,196.00 
663,091.00 
1,447,774.00 
2,173,399.00 
2,302,997.00 
3,831,603.00 
4,391,801.00 
29,540.00 


Gross  Pre- 
miums Charged, 
Less  Rein-  ' 
surance. 

$  356,011.47 
13,213.11 
16,166.64 
95,941.84 
129,748.03 
147,333.47 
3,356.40 
3,680.38 
5,494.74 
8,059.08 
12,156.17 
26,490.73 
26,389.86 
45,826.42 


389.79 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  '.. 

Pro  rata  


Totals  $    122,775,147.00  $ 


,407.98 


Amount  of 
Premium 
Unearned. 

178,005.74 
3,303.28 
12,124.98 
15,990.31 
64,874.02 
122,777.89 
419.55 
1,380.15 
3,434.21 
7,051.70 
1,215.62 
7,947.22 
13,194.93 
32,078.49 
44,234.87 
350.81 

508,383.77 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,024,096.76. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,314,766.52. 
Total  dividends  declared  since  commencing  business— cash,  $212,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $140,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $253,372.18. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $5,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  a  majority  of  the  capital  stock  of  this  company  is  held  in  London  by  the 
head  office  of  the  North  British  and  Mercantile  Insurance  Company,  of  London,  England,  and 
Edinburg,  Scotland. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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business  in  the  state  of  north  carolina  during  1912. 

Fire. 

Gross  risks  written.....        %  594,010.00 

Less  risks  canceled   60 , 094 . 00 

Net  risks  written   $  533,916.00 

Gross  premiums  on  risks  written  _     $  1,612.42 

Less  return  premiums       1 15 . 82 

Net  premiums  received    $  1,496.60 

Net  losses  paid....        .$  1,270.31 

Net  losses  incurred    $  1,314.31 


NORTHERN  FIRE  INSURANCE  COMPANY  OF 
NEW  YORK. 

Incorporated  October  22,  1897.  Commenced  Business  October  25,  1897. 

William  Mason,  President.  James  Marshall,  Secretary. 

Home  Office,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $350,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,243,070.06 

INCOME.  Fire. 

Gross  premiums   .$  914,490.69 

Deduct  gross  amount  paid  for  reinsurance,  $108,629.03;  return  premiums, 

$134,772.30   243,401.33 

Total  premiums  (other  than  perpetual)  f     671,089.36 

Gross  interest  on  mortgage  loans  $  4, 860. 00 

Gross  interest  on  bonds  and  dividends  on  stocks  ...  46,868.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   103.18 

Total  gross  in  terest       51, 83 1.93 

Loan  from  Hanover  National  Bank     25 , 000 . 00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   t         100. 13 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  1,750.00 

Stocks     12,475.00 

  14,225.00 

Total  income         .$  762,246.42 

Sum  of  both  amounts     .$  2,005,316.48 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $50,907.21  occurring 

in  previous  years)  $  414,801.38 

Deduct  amount  received  for  salvage,  $5,058.49;  reinsurance,  $52,546.43; 

discount,  $924.31     5S,529.23 

Net  amount  paid  policyholders  for  losses    $  356,272.15 

Expenses  of  ad j ustment  and  settlement  of  losses  .   8, 473. 74 

Commissions  or  brokerage   237 , 613 . 80 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   1,280.00 

Rents   4,500.00 

Advertising   6.00 

Underwriters'  boards  and  tariff  associations   4,941.49 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6,250.37 

State  taxes  on  premiums   13,762.11 

Insurance  department  licenses  and  fees   2,756.45 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  ».  $  1,867.96 

City  licenses   246.10 

  2,114.06 

Other  disbursements: 

Agents'  bonds  $  202.00 

Audit   437.50 

Hanover  National  Bank,  repayment  of  loan   25,000.00 

Hanover  National  Bank,  interest  on  loan   306.63 

Engrossing  memorial  to  President  Lovell   50.00 

Safe-deposit  rental   55.00 

  26,051.13 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   21,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,100.00 

Stocks   5,012.50 

  6,112.50 

Total  disbursements  $  691,133.80 

Balance      $  1,314,182.68 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens     . .  $        128 , 000 . 00 

Book  value  of  bonds,  $378,000.00;  stocks,  $678,737.50   1,056,737.50 

Deposits  in  trust  companies  and  banks  not  on  interest     10,418. 17 

Deposits  in  trust  companies  and  banks  on  interest     27,160.84 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   91,521.77 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  344.40 

Total  ledger  assets,  as  per  balance    $  1,314,182.68 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,718.75 

Interest  accrued  on  bonds   4,037.46 

Interest  accrued  on  other  assets  (trust  company  balance)   79.65 

Total     5,835.86 

Gross  assets.  _   $  1,320,018.54 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  _$  344.40 

Book  value  of  ledger  assets  over  market  value   15,662.50 

  16,006.90 


Total  admitted  assets. 


$  1,304,011.64 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,626.43  reserved  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date  $  58,608.30 

Gross  claims  for  losses  resisted   5,000.00 

Total      $  63,608.30 

Deduct  reinsurance  due  or  accrued   10,950.42 

Net  amount  of  unpaid  losses  and  claims  $  52,657.88 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $423,558.27; 

unearned  premiums  (50  per  cent)  $  211,779.13 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$752,421.66;  unearned  premiums  {pro  rata)   402,038.99 

Total  unearned  premiums  as  computed  above   613,818. 12 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   15,000.00 

Reinsurance  premiums   16,614.69 

Total  amount  of  all  liabilities,  except  capital  $  698,090.69 

Capital  actually  paid  up  in  cash  $  350,000.00 

Surplus  over  all  liabilities   255 , 920 . 95 

Surplus  as  regards  policyholders   605 , 920 . 95 

Total  liabilities  $  1 , 304 , 0 1 1 . 64 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  130,791,549.00   $  1,270,211.75 

Written  or  renewed  during  year                                                             92,770,794.00  914,490.69 

Totals  $  223,562,343.00    $  2,184,702.44 

Deduct  those  expired  and  marked  off  as  terminated                               82,835,984.00  840,918.98 

In  force  at  end  of  year  $  140,726,359.00    $  1,343,783.46 

Deduct  amount  reinsured                                                                  17,838,391.00  167,803.53 

Net  amount  in  force  $  122,887,968.00   $  1,175,979.93 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years  

Jn  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 
39,070,725.00 
430,703.00 
441,248.00 
19,769,809.00 
18,657,072.00 
24,683,277.00 
688,397.00 
326,981.00 
378,749.00 
180,750.00 
2,476,181.00 
3,042,878.00 
3,590,999.00 
4,163,919.00 
4,952,280.00 
34,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  423,558.27 
4,609.50 
3,341.44 
160,161.64 
154,901.47 
202,731.82 
5,711.62 
2,277.20 
2,793.66 
1,548.95 
29,348.18 
36,926.62 
42,611.38 
48,035.82 
57,004.10 
418.26 


Totals  $    122,  I 


.00    $  1,175,979.93 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  211,779.13 

One-fourth   1,152.38 

Three-fourths   2,506.08 

One-sixth   26,693.61 

One-half   77,450.73 

Five-sixths   168,943.19 

One-eighth   713.96 

Three-eighths   853.95 

Five-eighths   1,746.05 

Seven-eighths   1,355.34 

One-tenth   2,934.82 

Three-tenths   11,077.99 

One-half   21,305.69 

Seven-tenths   33 , 625 . 07 

Nine-tenths   1  51,303.69 

Prorata   376.44 

$  613,818.12 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$6,715,114.46. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $3,622,082.69. 

Total  dividends  declared  since  commencing  business — cash,  $174,250.00;  stock,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $336,049.86. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $91,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  228,771.00 

Less  risks  canceled   67,588.00 

Net  risks  written  $  161,183.00 

Gross  premiums  on  risks  written  $  2,246.62 

Less  return  premiums     605.78 

Net  premiums  received  $  1,640.84 

Net  losses  paid  $  3,013.56 

Net  losses  incurred    $  4,622.56 


NORTH  RIVER  EIRE  INSURANCE  COMPANY. 

Incorporated  February  6,  1822.  Commenced  Business  March  6,  1822. 

William  E.  Htjtchins,  President.  F.  H.  Crtjm,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $350,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,369,066.84 

INCOME.  Fire. 

Gross  premiums      3,310,005.55 

Deduct  gross  amount  paid  for  reinsurance,  $980,730.66;  return  premiums, 

$619,540.78       1,600,271.44 

Total  premiums  (other  than  perpetual)   -   1,709,734.11 
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Gross  interest  on  mortgage  loans  $  33,356.37 

Gross  interest  on  collateral  loans   1 ,250.94 

Gross  interest  on  bonds  and  dividends  on  stocks   46,642.61 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,205.07 

Total  gross  interest     -  -  $  84 , 454 . 99 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds      $  5,201.56 

Stocks     6,675.50 

  11,877.06 

Total  income    .  -   $  1,806,066.16 

Sum  of  both  amounts  $  4,175,133.00 

disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $193,112.81  occur- 
ring in  previous  years)    $     1,489, 807 . 4 1 

Deduct  amount  received  for  salvage,  $13,735.40;  reinsurance,  $538,289.40; 

discount,  $1,728.02     553,752.82 

Net  amount  paid  policyholders  for  losses   936,054.59 

Expenses  of  adjustment  and  settlement  of  losses   24,527.56 

Commissions  or  brokerage   406, 219. 11 

Salaries  ($21,144.31)  and  expenses  ($32,894.76)  of  special  and  general  agents   54,039.07 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   139,463.55 

Rents       15,000.00 

Advertising,  $2,220.03;  printing  and  stationery,  $8,366.76   10,586.79 

Postage,  telegrams,  telephone,  and  express   5,061.45 

Legal  expenses   1, 673 . 38 

Maps,  including  corrections   5,927.75 

Underwriters'  boards  and  tariff  associations   15, 128.52 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   9,664.80 

Inspections  and  surveys   12, 270 . 38 

State  taxes  on  premiums   32, 823 . 55 

Insurance  department  licenses  and  fees   7,900.34 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  2.13 

Municipal  taxes  required  in  various  States   6,276.34 

  6,278.47 

Other  disbursements   5, 194. 15 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $35,000.00)   34,830.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  3,291.25 

Stocks     2,627.00 

  5,918.25 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  ( stocks)   146.67 

Total  disbursements  $  1 , 728 , 708 . 38 

Balance..   $  2,446,424.62 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $       853, 100.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   30,690.00 

Book  value  of  bonds,  $113,545.83;  stocks,  $779,241.92   892,787.75 

Deposits  in  trust  companies  and  banks  on  interest   281,459.44 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912...      388,387.43 


Total  ledger  assets,  as  per  balance. 


.$  2,446,424.62 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  12,033.15 

Interest  accrued  on  bonds   1, 183. 32 

Interest  accrued  on  collateral  loans   182.52 

Total   $  13,398.99 

Market  value  of  bonds  and  stocks  over  book  value   17, 128.25 


Total  admitted  assets  $  2,476,951, 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  30,452.75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   155,263.75 

Gross  claims  for  losses  resisted   18,968.50 

Total  r  $  204,685.00 

Deduct  reinsurance  due  or  accrued   76,495.82 

Net  amount  of  unpaid  losses  and  claims  %        128, 189. 18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,155,488.13; 

unearned  premiums  (50  per  cent)  $  577,744.06 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,556,107.78;  unearned  premiums  (pro  rata)   839,660.31 

Total  unearned  premiums  as  computed  above     1,417,404.37 

Dividends  declared  and  unpaid  to  stockholders   2,607.75 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement                                                                   .  25,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,575,201.30 

Capital  actually  paid  up  in  cash  $        350 , 000 . 00 

Surplus  over  all  liabilities   551,750.56 

Surplus  as  regards  policyholders   901,750.56 

Total  liabilities  $  2,476,951.86 


RISKS  AND  PREMIUMS.  Gross  Pre- 


Fire  Risks. 

m 

iums  Thereon. 

In  force  December  31,  1911                 .                          ...        ..  . 

$ 

348,266,024.00 

$ 

3,734,777.52 

Written  or  renewed  in  1912       ...    .                ...  ...     ...    .  ... 

311,704,314.00 

3,310,005.55 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

14,466.53 

Totals  

s 

659,970,338.00 

$ 

7,059,249.60 

Deduct  expirations  and  cancellations      

284,770,493.00 

3,102,426.24 

In  force  December  31,  1912  

$ 

375,199,845.00 

$ 

3,956,823.36 

Deduct  amount  reinsured   .   

120,588,943.00 

1,245,227.45 

Net  amount  in  force    .     

$ 

254,610,902.00 

$ 

2,711,595.91 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  1  Term. 

In  1912  1  year  or  less  $ 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  

Estimated  Jefferson  Fire  Reins. 


Amount 
Covered. 
108,135,311.00 
1,191,922.00 
503,946.00 
37,275,329.00 
38,488,195.00 
45,817,274.00 
278,104.00 
142,329.00 
201,697.00 
229,151.00 
3,654,637.00 
4,053,818.00 
4,552,705.00 
5,213,344.00 
4,859,840.00 
13,300.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,155,488.13 
12,562.10 
5,065.67 
358,788.03 
381,043.28 
440,062.18 
2,403.95 
1,291.64 
2,724.34 
2,450.97 
46,960.58 
53,262.17 
60,845.47 
66,862.16 
64,391.64 
250.75 
57,142.85 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  $   254,610,902.00    $  2,711,595.91 


A  mount  of 
Premium 
Unearned. 
577,744.06 
3,140.53 
3,799.25 
59,798.00 
190,521.64 
366,718.48 
300.49 
484.36 
1,702.70 
2,144.59 
4,696.06 
15,978.65 
30,422.74 
46,803.51 
57,952.48 
196.83 
55,000.00 

$  1,417,404.37 


•  GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$22,281,166.06. 

Total  losses  (less  reinsurance)  paid  from  organization  pf  company,  $10,842,972.18. 
Total  dividends  declared  since  commencing  business— cash,  $3,086,118.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $35,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $915,174.92. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $184,125.00. 

Total  amount  loaned  to  directors  or  other  officers,  $4,000.00;  loaned  to  stockholders  not  officers,  $4,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 


Gross  risks  written  $  2,860,557.00 

Less  $434,468.00  risks  canceled,  and  $663,287.00  reinsurance  in  companies  authorized  in 

North  Carolina     1 , 097 , 755 . 00 


Net  risks  written              ...    ___________ 

 $ 

1,762,802.00 

Gross  premiums  on  risks  written..  _  ____________________ 

Less  $5,672.49  return  premiums,  and  $8,416.75  premiums  for  reinsurance 
authorized  in  North  Carolina                                  ....    _  ________ 

 $ 

in  companies 

39,313.57 
14,089.24 

Net  premiums  received         ....               ______     .  . . .  ....  

 $ 

25,224.33 

Losses  paid  (deducting  salvage)  _      .  _  _    .....    . 

 $ 

14,711.63 
2,613.63 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

Net  losses  paid  ...  .                               _  ...  ..    ._ 

 $ 

12,098.00 

Losses  incurred.    ...        ...     .   .....     .  .  ..  . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

18,369.63 
2,597.63 

Net  losses  incurred  :     $         15 , 772 . 00 


266 


Fire  and  Marine  Insurance  Companies. 


NORTHWESTERN  NATIONAL  (FIRE)  INSURANCE 
COMPANY  OF  MILWAUKEE,  WIS. 

Incorporated  February  20,  1869.  Commenced  Business  July  1,  1869. 

Wilford  M.  Patton,  President. 
Alfred  F.  James,  Vice  President.  Joseph  Huebl,  Secretary. 

Home  Office,  Corner  Wisconsin  and  Jackson  Streets,  Milwaukee,  Wis. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6,311,018.25 

INCOME.  Fire. 

Gross  premiums  $  3,123,241.07 

Deduct  gross  amount  paid  for  reinsurance,  $212,133.18;  return  premiums, 

$291,161.36  .   503,294.54 


Total  premiums  (other  than  perpetual)  .   2,619,946.53 

Gross  interest  on  mortgage  loans  $  58,657.23 

Gross  interest  on  bonds  and  dividends  on  stocks   180,281.30 

Gross  interest  on  deposits  in  trust  companies   nd  banks   2, 795. 12 

Gross  interest  on  branch  office  bank  deposits  ,   564.35 

Gross  interest  on  bills  receivable   394.26 

Gross  interest  from  all  other  sources   133.36  , 

Gross  rents  from  company's  property,  including  $8,000.00  for  company's 

occupancy  of  its  own  buildings   8,396.00 


Total  gross  interest  and  rents     25 1 , 22 1 . 62 

From  agents'  balances  previously  charged  off   285.73 


Total  income  '  .*  $  2,871,453. 


Sum  of  both  amounts   _  9,182,472.13 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$90,679.78  occurring  in  previous  years)  $  1, 158,787.86  $  

Deduct  amount  received  for  salvage:  fire,  $6,430.17; 

marine  and  inland,  $174.60;  reinsurance:  fire,  $87,- 

663.50;  discount,  fire,  $68.56   94,162.23  174.60 


$  1,064,625.63    $    (Cr.)    174. ( 


Net  amount  paid  policyholders  for  losses   1,064,451.03 

Expenses  of  adjustment  and  settlement  of  losses   42,942.04 

Commissions  or  brokerage   662,106.92 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   133,109.22 

Salaries  ($82,193.93)  and  expenses  ($20,462.04)  of  special  and  general  agents   102,655.97 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees-       97,805.81 

Rents,  for  company's  occupancy  of  its  own  buildings     8,000.00 

Advertising,  $1,289.27;  printing  and  stationery,  $17,520.66    18,809.93 

Postage,  telegrams,  telephone,  and  express   _-    22,986.33 

Legal  expenses    470.00 
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Furniture  and  fixtures  $  1,832.74 

Maps,  including  corrections   3,576.30 

Underwriters'  boards  and  tariff  associations   9,661 .78 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   15, 157.52 

Inspections  and  surveys   250.00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4, 197.72 

Taxes  on  real  estate   3 , 697 . 26 

State  taxes  on  premiums   63, 473 . 19 

Insurance  department  licenses  and  fees   16,766.08 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3, 781. 23 

Miscellaneous  municipal  and  county  taxes  and  licenses   6,678.38 

  10,459.61 

Other  disbursements: 

Subscriptions  •$  139.62 

Bradstreet  Co     2 , 055 . 00 

Recording  mortgages  -   7.55 

Publications   201.69 

Western  Insurance  Bureau   714.49 

Underwriters  Protective  Association   250.00 

Merchants'  and  Manufacturers'  Association   25.00 

National  Board  of  Fire  Underwriters   305.21 

  3,698.56 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   150,000.00 

Agents'  balances  charged  off   535.26 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3,009.59 

Total  disbursements  $     2 , 439 , 652 . 86 

Balance  ..     $  6,742,819.27 

LEDGER  ASSETS. 

Book  value  of  real  estate    $        176 , 050 . 23 

Mortgage  loans  on  real  estate,  first  liens     1 , 259 , 300 . 00 

Book  value  of  bonds     4 , 729 , 972 . 75 

Cash  in  company's  office   38,351.93 

Deposited  in  trust  companies  and  banks  on  interest   209,904.92 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912    322,626.90 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- .  5,311.00 
Bills  receivable,  taken  for  fire  risks     1,301.54 

Total  ledger  assets ,  as  per  balance    $     6, 742, 819. 27 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  9, 901. 54 

Interest  accrued  on  bonds     20 , 5  72 . 75 

Total   30,474.29 

Gross  assets.     1  $  6,773,293.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  5,311.00 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,301.54 

Book  value  of  bonds  over  market  value   206,354.59 

  212,967.13 

Total  admitted  assets      $  6,560,326.43 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  59, 646.28 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$1,932.00  reserved  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   88,028.10 

Gross  claims  for  losses  resisted   21,550.00 

Total  $  169,224.38 

Deduct  reinsurance  due  or  accrued   17,216.29 

Net  amount  of  unpaid  losses  and  claims  $  152,008.09 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $875,654.30; 

unearned  premiums  (50  per  cent)  $  437,827.15 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$5,177,365.99;  unearned  premiums  (pro  rata)   2,716,109.45 

Total  unearned  premiums  as  computed  above   3,153,936.60 

Conflagration  reserve   500,000.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,743.64 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   100,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  clue  to  agents  and  brokers.  18,474.00 

Total  amount  of  all  liabilities,  except  capital  $  3,926,162.33 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   1,634,164.10 

Surplus  as  regards  policyholders   2,634,164.10 

Total  liabilities  $  6,560,326.43 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  raiums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  674,764,408.00  $  6,075,596.91 

Written  or  renewed  during  year                                                           323,510,512.00  3,123,241.07 

Totals  $  998,274,920.00    $  9,198,837.98 

Deduct  those  expired  and  marked  off  as  terminated   277,010,466.00  2,751,420.86 

In  force  at  end  of  year  $  721,264,454.00   %  6,447,417.12 

Deduct  amount  reinsured   44,019,575.00  394,396.83 

Net  amount  in  force  $  677,244,879.00    $  6,053,020.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1910  3  years  


Amount 
Covered. 
78,842,647.00 
126,757,101.00 
In  1911  3  years   139,611,613.00 


In  1912  3  years. 

In  1908  5  years. 

In  1909  5  years. 

In  1910  5  years. 

In  1911  5  years. 

In  1912  5  years. 


157,181,333.00 
30,657,526.00 
31,829,480.00 
34,972,554.00 
37,582,762.00 
39,809,563.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
8  875,654.30 
1,027,718.36 
1,116,422.25 
1,260,644.73 
311,547.84 
321,611.21 
348,654.70 
387,905.20 
402,861.70 


Fraction  Unearned. 

One-half  $ 

One-sixth   

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
437,827.15 
171,286.39 
558.211.13 
1,050,537.27 
31,154.78 
96,483.36 
174,327.35 
271,533.64 
362,575.53 


Totals  $    677,244,879.00   $  6,053,020.29 


3,153,936. 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$38,816,939.67.  1 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $17,214,783.09. 

Total  dividends  declared  since  commencing  business— cash,  $2,884,000.00;  stock,  $174,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmittsd 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $1,118,365.38. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $523,700.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  p6licies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 


Gross  risks  written          ...    ...    ..     .           .   ... 

Less  $111,150.00  risks  canceled,  and  $43,350.00  reinsurance  in  companies 
North  Carolina- ..                                                              .    .  ..... 

 $ 

authorized  in 

409,500.00 
154,500.00 

Net  risks  written.             .  .              .     .                                      .  . 

 S 

255,000.00 

Gross  premiums  on  risks  written                .       . 

Less  $1,216.15  return  premiums,  and  $385.22  premiums  for  reinsurance 
authorized  in  North  Carolina  .       ...          ....     .  .  . 

 $ 

in  companies 

5,822.64 
1,601.37 

Net  premiums  received       . 

 $ 

4,221.27 

Losses  paid  (deducting  salvage) ......        .           .  ..... 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

4,942.13 
2,453.12 

Net  losses  paid..  ...     ...     ....                        ...  . 

 $ 

2,489.01 

Losses  incurred    .                   .                       _  ...   

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

5,004.26 
2,453.12 

Net  losses  incurred          .........    ....  ..........   

 $ 

2,551.14 
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OLD  COLONY  INSURANCE  COMPANY. 

Incorporated  June  6,  1906.  Commenced  Business  June  7,  1906. 

Ransom  B.  Fuller,  President.  Charles  D.  Hodges,  Secretary. 

Home  Office,  137  Milk  Street,  Boston,  Mass. 


CAPITAL  STOCK. 
'    Amount  of  capital  paid  up  in  cash,  $400,000.00. 
A  mount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,236,031 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums    $  724,758.38   $  282,736.13 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $149,- 
859.34;  marine  and  inland,  $80,440.74;  return  pre- 
miums: fire,  $142,316.06;  marine  and  inland,  $58,- 

135.29     292,175.40  138,576.03 


Total  premiums  (other  than  perpetual)  $     432,582.98   $  144,160.10 


576,743. 


Gross  interest  on  mortgage  loans  $  2,895.00 

Gross  interest  on  bonds  and  dividends  on  stocks   43,857.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,355.81 

Gross  interest  from  all  other  sources: 

Philadelphia  Fire  Underwriters  Association   3.15 

Reinsurance  Bureau,  New  York   29.19 


Total  gross  interest   48 , 140 . 15 

From  agents'  balances  previously  charged  off   11 .25 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   929.50 


Total  income  $  625,823.! 


Sum  of  both  amounts  $  1,861,855.14 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$60,379.72  occurring  in  previous  years)  $     332,941.67   $  98,494.54 

Deduct  amount  received  for  salvage:  fire,  $4,061.27; 

marine  and  inland,  $1,828.85;  reinsurance:  fire,  $80,- 

576.53;  marine  and  inland,  $28,901.56;  discount:  fire, 

$313.47;  marine  and  inland,  $40.00     84,951.27  30,770.41 


247,990.40   $  67,724.13 


Net  amount  paid  policyholders  for  losses   315,714.53 

Expenses  of  adjustment  and  settlement  of  losses   7,390.35 

Commissions  or  brokerage   129,368.84 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses     3,923.47 

Salaries  and  expenses  of  special  and  general  agents   10,368.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       18,137.69 

Rents       500.04 

Advertising,  $219.30;  printing  and  stationery,  $3,404.10   3,623.40 

Postage,  telegrams,  telephone,  and  express    598.76 

Legal  expenses         356.13 

Furniture  and  fixtures     125 . 82 
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Maps,  including  corrections  $  94.36 

Underwriters'  boards  and  tariff  associations   4,133.49 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   4,394.78 

Inspections  and  surveys   2,415.48 

State  taxes  on  premiums   5,460.41 

Insurance  department  licenses  and  fees  .   6,162.28 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  80.36 

Municipal  taxes   764.43 

Franchise  taxes   100.11 

  944.90 

Other  disbursements: 

Interest  allowed  for  advance  payment,  marine  premium  $  90.32 

Miscellaneous  expenses   629 . 14 

  719.46 

Agents'  balances  charged  off      225.62 

Total  disbursements      $  514,658.18 

Balance    $  1,347,196.96 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  60,000.00 

Book  value  of  bonds,  $398,327.70;  stocks,  $706,718.59   1,105,046.29 

Cash  in  company's  office   9,858.40 

Deposits  in  trust  companies  and  banks  on  interest   83, 197.82 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   87,686.83 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. .  817.62 

Bills  receivable,  taken  for  marine  and  inland  risks   390.00 

Cash  deposited  with  fire  boards   ,  200.00 

Total  ledger  assets,  as  per  balance    $  1,347,196.96 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  60.00 

Interest  accrued  on  bonds   3,075.00 

Total  :   3,135.00 

Gross  assets.     $  1,350,331.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  817.62 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   14,546.29 

Cash  deposited  with  fire  boards   200.00 

  15,563.91 

Total  admitted  assets  $     1 , 334 , 768 . 05 

LIABILITIES. 

Gross  losses  adj  usted  and  unpaid  (due)    $  1 , 272 . 74 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     92,504.08 

Gross  claims  for  losses  resisted     5,250.00 

Total  $  99,026.82 

Deduct  reinsurance  due  or  accrued      33 , 694 . 05 


Net  amount  of  unpaid  losses  and  claims. 


.$  65,332.77 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $283,848.10; 
unearned  premiums  (50  per  cent)  $  141,924.05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$345,957.87;  unearned  premiums  (pro  rata)   195,673.18 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $88,128.59;  unearned 
premiums  (50  per  cent)   44,064.29 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $35,483.03;  unearned  premiums.  17,873.54 

Total  unearned  premiums  as  computed  above  $  399,535.06 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   102.60 

State,  county,  and  municipal  taxes  due  or  accrued   5,055.16 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  9,835.47 

Reinsurance  premiums   236.32 

Total  amount  of  all  liabilities,  except  capital  $  480,097.38 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   454,670.67 

Surplus  as  regards  policyholders  1   854,670.67 

Total  liabilities  $  1,334,768.05 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    76,804,498.00   $  818,077.69 

Written  or  renewed  during  year                                                             70 , 540 , 806 . 00  724 , 758 . 38 

Totals  $  147,345,304.00    $  1,542,836.07 

Deduct  those  expired  and  marked  off  as  terminated                               62 , 300 , 153 . 00  662 , 043 . 68 

In  force  at  end  of  year  $   85,045,151.00   $  880,792.39 

Deduct  amount  reinsured                                                                        20,868,876.00  250,986.42 

Net  amount  in  force  $    64,176,275.00   $  629,805.97 

Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon, 

In  force  on  the  31st  day  of  December,  1911  $     5,090,946.00   $  151,789.79 

Written  or  renewed  during  year                                                             12,080,438.00  282,736.13 

Totals  $    17,171,384.00   $  434,525.92 

Deduct  those  expired  and  marked  off  as  terminated                                 10,573,775.00  242,239.40 

In  force  at  end  of  year  1  $     6,597,609.00    $  192,286.52 

Deduct  amount  reinsured                                                                      2,491,559.00  68,674.90 

Net  amount  in  force  $     4,106,050.00   $  123,611.62 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  le; 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  


Amount 
Covered. 
27,372,737.00 
327,257.00 
306,596.00 
8,764,344.00 
9,959,397.00 
12,044,307.00 
71,077.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  283,848.10 
2,845.12 
2,401.63 
84,521.04 
88,325.83 
108,535.66 
763.22 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-foui  ths  

One-sixth  

One-half  

Five-sixths  

One-eighth  


Amount  of 
Premium 
Unearned. 
141,924.05 
711.28 
1,801.22 
14,086.84 
44,162.92 
90,446.38 
95.40 
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Year  Amount 

Written.               Term.  Covered. 

In  1910  A  years  $  103,462.00 

In  1911  4  years   88,392.00 

In  1912  4  years   127,689.00 

In  1908  5  years   245,143.00 

In  1909  5  years   179,823.00 

In  1910  5  years    150,373.00 

In  1911  5  years   1,559,794.00 

In  1912  5  years   2,862,516.00 

Over  5  years   13,368.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  495.10 
1,163.84 
1,311.82 
2,621.49 
2,716.32 
1,792.20 
16,409.54 
31,967.76 
87.30 


Fraction  Unearned. 

Three-eighths  $ 

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

Five-tenths  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

185.66 
727.40 
1,147.84 
262.15 
814.90 
896.10 
11,486.68 
28,770.98 
77.43 


Totals.   $     64,176,275.00  $ 


629,805.97 


337,597.23 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
82,930,182.79. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,542,125.88. 
Total  dividends  declared  since  commencing  business — cash,  $48,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $246,866.82;  inland  marine,  $44,388.88;  ocean  marine, 
$28,700.25. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $22,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   Yes;  Boston  Insurance  Company  owns  3,585  shares. 
Has  this  company  guaranteed  policies  issued  by  any  other. company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Net  risks  written  '_  $  6,937.00 


Net  premiums  received       $  75. 65 


18— Ins.  1913— Vol.  2. 
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ORIENT  INSURANCE  COMPANY. 

Incorporated  June  28,  1867.  Commenced  Business  January,  1872. 

Archibald  G.  McIlwaine,  Jr.,  President.  Henry  W.  Gray,  Jr.,  Secretary. 

Home  Office,  20-22  Trinity  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,386,920.29 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,236,333.95    $  105,610.29 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $475,- 
927.62;  marine  and  inland,  $8,287.87;  return  pre- 
miums: fire,  $384,389.90;  marine  and  inland,  $24,- 

303.59   860,317.52  32,591.46 


Total  premiums  (other  than  perpetual)  $  1,376,016.43    $  73,018.83 


1,449,035.26 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,544.51  accrued 

interest  on  bonds  acquired  during  1912  $  112,298.49 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,660.82 

Gross  interest  from  all  other  sources: 

Agents'  balances   29.85 

Bills  receivable   2. 68 

Gross  rents  from  company's  property,  including  $4,528.12  for  company's 

occupancy  of  its  own  buildings   12,500.00 


Total  gross  interest  and  rents     133,491.84 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   251.90 


Total  income...   $  1,582,779.00 


Sum  of  both  amounts.   $  4,969, 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$16,080.49  occurring  in  previous  years)  $     976,366.26    $  31,779.45 

Deduct  amount  received  for  salvage:  fire,  $5,375.44; 

marine  and  inland,  $325.00;  reinsurance:  fire,  $246,- 

266.26;  marine  and  inland,  $2,587.02;  discount,  fire, 

$620.18     252,261.88  2,912.02 


$     724,104.38   $  28,867.43 


Net  amount  paid  policyholders  for  losses   752 , 971 . 81 

Expenses  of  ad j  ustment  and  settlement  of  losses     24, 402 . 52 

Commissions  or  brokerage   299,640.35 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   2,364.75 

Salaries  ($30,074.65)  and  expenses  ($26,095.84)  of  special  and  general  agents   56, 170.49 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   63,614.35 

Rents,  including  $4,528.12  for  company's  occupancy  of  its  own  buildings   8,712.41 

Advertising,  $3,788.90;  printing  and  stationery,  $11,424.67     15,213.57 
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Postage,  telegrams,  telephone,  and  express  $  10,143.19 

Legal  expenses     677 . 70 

Furniture  and  fixtures      1 , 1 15 . 23 

Maps,  including  corrections-     3, 305 . 33 

Underwriters'  boards  and  tariff  associations   23,471.93 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   17,549.08 

Inspections  and  surveys   8, 63 1. 04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,008.49 

Taxes  on  real  estate  .     3 , 693 . 50 

State  taxes  on  premiums     27, 632 . 34 

Insurance  department  licenses  and  fees     11, 080 . 69 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,151.27 

Municipal  taxes  and  licenses   5,285.91 

Franchise  tax    ...  13 , 128 . 50 

  19,565.68 

Other  disbursements: 

Exchange  .$  1,056.90 

Subscriptions   794.80 

Miscellaneous  expenses   3, 805 . 28 

  5,656.98 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   100,000.00 

Total  disbursements      $  1,458,621.43 

Balance    $  3,511,077.86 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  167,686.38 

Book  value  of  bonds,  12,760,023.44;  stocks,  $88,262.00   2,848,286.04 

Cash  in  company's  office   2 , 000 . 88 

Deposits  in  trust  companies  and  banks  not  on  interest    9,083.83 

Deposits  in  trust  companies  and  banks  on  interest   209,098.02 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   267,741.25 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  6,923.81 

Bills  receivable,  taken  for  fire  risks   108.25 

Balances  due  from  other  companies     149.40  ■ 

Total  ledger  assets ,  as  per  balance.   $     3 , 5 1 1 , 077 . 86 

NON-LEDGER  ASSETS. 

Interest  due  ($18,575.83)  and  accrued  ($17,942.06)  on  bonds   36,517.89 

Other  non-ledger  assets: 

Reinsurance  on  paid  losses     9,780.15 

Commission  on  unpaid  reinsurance     5, 722. 82 

Gross  assets       3,563,098.72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  6,923.81 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   62.50 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   127 , 961 . 04 

Balances  due  from  other  companies     132.52 

 ;  135,079.87 


Total  admitted  assets. 


$  3,428,018.85 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $15,494.00;  not  yet  due,  $786.00)..$  16,280.00 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses.   118, 119. 40 

Gross  claims  for  losses  resisted   17, 363. 75 

Total  $  151,763.15 

Deduct  reinsurance  due  or  accrued   22,336.31 

Net  amount  of  unpaid  losses  and  claims  $  129,426.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $832,473.43; 
unearned  premiums  (50  per  cent)  $  416,236.70 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$1,845,665.92;  unearned  premiums  (pro  rata)   981,441.68 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $74,079.06;  unearned 
premiums  (50  per  cent)   37,039.53 

Total  unearned  premiums  as  computed  above   1,434,717.91 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   370.00 

State,  county,  and  municipal  taxes  due  or  accrued   33,300.00 

Return  premiums,  $1,173.54;  reinsurance  premiums,  $ll,49i.21   12,664.75 

Balance  due  other  companies  .   256.90 

Total  amount  of  all  liabilities,  except  capital  $  1,610,736.40 

Capital  actually  paid  up  in  cash  $        500 , 000 . 00 

Surplus  over  all  liabilities   1,317,282.45 

Surplus  as  regards  policyholders   1,817,282.45 

Total  liabilities  $  3 , 428 , 018 . 85 

RISKS  AND  PREMIUMS.          „.  Gross  Pre- 

Fire  Risks.        miums  1  hereon. 

In  force  on  the  31st  day  of  December,  1911   $  300,105,644.00   $  3,170,489.04 

Written  or  renewed  during  year.                                                         217,000,038.00  2,236,333.95 

Totals    $  517,105,682.00   $  5,406,822.99 

Deduct  those  expired  and  marked  off  as  terminated                               194,473,534.00  2,123,165.32 

In  force  at  end  of  year  $  322,632,148.00   $  3,283,657.67 

Deduct  amount  reinsured  4                             57,860,410.00  605,518.32 

Net  amount  in  force     ....$  264,771,738.00   $  2,678,139.35 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911....   $'    2,292,391.00   $  47,177.77 

Written  or  renewed  during  year                                                               4,513,174.00  105,610.29 

Totals  $     6,805,565.00   $  152,788.06 

Deduct  those  expired  and  marked  off  as  terminated                                    3,585,576.00  71,736.43 

In  force  at  end  of  year      $    '3,219,989.00   $  81,051.63 

Deduct  amount  reinsured.                                                                        310,669.00  6,972.57 

Net  amount  in  force     $     2,909,320.00   $  74,079.06 
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recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 


Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  . 

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

76,055,936.00 
1,174,911.00 
755,672.00 
38,752,928.00 
44,130,630.00 
49,083,120.00 
473,598.00 
550,041.00 
428,413.00 
610,532.00 
8,189,124.00 
8,910,208.00 
10,224,957.00 
11,615,909.00 
13,237,227.00 
578,532.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  832,473.43 
9,372.81 
7,388.31 
355,094.47 
395,341.48 
438,336.46 
4,287.16 
5,426.57 
3,716.34 
7,306.51 
97,472.66 
103,331.95 
123,771.85 
137,581.35 
151,195.34 
6,042.66 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  

Three-tenths  

One- half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

416,236.70 
2,343.20 
5,541.25 
59,182.41 
197,670.74 
365,280.36 
535.89 
2,034.96 
2,322.75 
6,393.22 
9,747.26 
30,999.58 
61,885.92 
96,307.00 
136,075.78 
5,121.36 


Totals  $   264,771,738.00    $  2,678,139.35 


$  1,397,678.38 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$37,163,035.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $22,374,236.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,990,000.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $728,344.19;  inland  marine,  $30,386.18. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $4,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  The  controlling  stock  is  held  in  England  by  the  London  and  Lancashire  Fire 
Insurance  Company,  Limited,  but  forms  no  part  of  that  company's  assets  in  the  United  States. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 


Gross  risks  written  $  3,519,997.00 

Less  $474,766.00  risks  canceled,  and  $845,216.00  reinsurance  in  companies  authorized  in 

North  Carolina     1 , 3 1 9 , 982 . 00 

Net  risks  written      $  2,200,015.00 

Gross  premiums  on  risks  written  $  24,819.39 

Less  $3,647.70  return  premiums,  and  $4,459.87  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina    8,107.57 

Net  premiums  received  $  16, 711. 82 

Losses  paid  (deducting  salvage)  $  21,315.87 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4, 190.34 

Net  losses  paid      17,125.53 

Losses  incurred  $  22 , 764 . 1 6 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,648.63 

Net  losses  incurred    -  $  18, 115.53 
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PELICAN  ASSURANCE  COMPANY. 

Incorporated  March  7,  1899.  Commenced  Business  May  1, 

L.  P.  Bayard,  President.  A.  D.  Irving,  Jr.,  Secretary. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  721,982.21 

INCOME.  Fire. 

Gross  premiums  $  477,539.38 

Deduct  gross  amount  paid  for  reinsurance,  -198,415.44;  return  premiums, 

§84,839.02   183,254.40 

Total  premiums  (other  than  perpetual)  $        294 , 284 . 92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $369.45  accrued 

interest  on  bonds  acquired  during  1912  $         25, 191.93 

Gross  interest  on  deposits  in  trust  companies  and  banks   914.77 

Total  gross  interest   26, 106.70 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   3. 12 

Total  income  $        320 , 394 . 74 

Sum  of  both  amounts    $  1,042,376.95 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $23,048.69  occurring 

in  previous  years)  :  $        188 , 790 . 38 

Deduct  amount  received  for  s  lvage,  $3,487.55;  reinsurance,  $37,687.09; 

discount,  $50.16   41,224.80 

Net  amount  paid  policyholders  for  losses   147,565.58 

Expenses  of  adjustment  and  settlement  of  losses     3,770.58 

Commissions  or  brokerage   69,782.19 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   752.44 

Expenses  of  special  and  general  agents   332.70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   15,787.86 

Rents   1,849.29 

Advertising,  $20.17;  printing  and  stationery,  $3,455.03   3,475.20 

Postage,  telegrams,  telephone,  and  express     812.12 

Legal  expenses   41.90 

Furniture  and  fixtures   646.18 

Maps,  including  corrections   898.46 

Underwriters'  boards  and  tariff  associations     3,129.26 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,764.96 

Inspections  an  d  surveys   1, 685 . 20 

State  taxes  on  premiums       5, 932 . 72 

Insurance  department  licenses  and  fees   2,116.35 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  324 . 36 

State  licenses   500.00 

Local  taxes   644.67 

Advertising  required  by  law..    667.17 

  2,136.20 
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Other  disbursements: 

Bond  premiums  as  required  by  law  $  220.00 

Exchange     124.62 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  

Agents'  balances  charged  off  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


-$ 

344.62 

20,000.00 

894.00 

9,679.75 

$ 

294,397.56 

* 

747,979.39 

LEDGER  ASSETS. 

Book  value  of  bonds    $  650 , 856 . 00 

Deposits  in  trust  companies  and  banks  on  interest   37, 753. 13 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912  .   58,035.14 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  1,235.12 

Philadelphia  Underwriters  deposit     100. 00 

Total  ledger  assets,  as  per  balance  $  747,979.39 

NON-LEDGER  ASSETS. 

Interest  due  ($1,546.93)  and  accrued  ($5,095.84)  on  bonds   6,642.77 

Reinsurance  due  on  losses  paid   350.51 


Gross  assets  $       754 , 972 . 67 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..    1,235.12 

Total  admitted  assets    $  753,737.55 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  3,783.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   37,978.00 

Gross  claims  for  losses  resisted   200.00 

Total  $  41,961.00 

Deduct  reinsurance  due  or  accrued   17,361.00 

Net  amount  of  unpaid  losses  and  claims  $  24,600.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $182,551.20; 

unearned  premiums  (50  per  cent)  $         91, 275. 60 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$306,838.02;  unearned  premiums  (pro  rata)   169,496.82 

Total  unearned  premiums  as  computed  above   260,772.42 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   3,500.00 

State,  county,  and  municipal  taxes  due  or  accrued   7,000.00 

Reinsurance  premiums       12, 303 . 65 


Total  amount  of  all  liabilities,  except  capital  $        308, 176.07 

Capital  actually  paid  up  in  cash ..„•  $        200 , 000 . 00 

Surplus  over  all  liabilities    245, 561. 48 

Surplus  as  regards  policyholders     445,561.48 


Total  liabilities        $       753 , 737 . 55 
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RISKS  AND  PREMIUMS. 


Gross  Pre- 
Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    61,986,117.00   $  595,128.25 

Written  or  renewed  during  year   52 , 477 , 500 . 00  477,539.38 

Excess  of  original  premiums  over  amount  received  for  reinsurance     2,610.08 


Totals  .  S  114,463,617.00   $  1,075,277.71 

Deduct  those  expired  and  marked  off  as  terminated   45,967,836.00  449,603.51 


In  force  at  end  of  year  $    68,495,781.00    $  625,674.20 

Deduct  amount  reinsured   11,663,115.00  136, 281.98 


Net  amount  in  force  _.$   56,832,666.00   $  489,389.22 


Year 
Written. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged, 


Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912.  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  .3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  vears  


Amount 
Covered. 

21,653,240.00 
288,754.00 
361,190.00 
7,921,518.00 
9,331,036.00 
11,115,546.00 
30,300.00 
41,700.00 
115,718.00 
97,111.00 
434,791.00 
632,264.00 
1,090,715.00 
1,804,668.00 
1,914,115.00 


Less  Rein- 
surance. 

$  182,551.20 
1,548.80 
2,343.16 
66,190.29 
75,585.12 
87,018.63 
275.54 
507.97 
896.52 
644.30 
5,954.18 
8,848.51 
13,386.50 
22,772.10 
20,866.40 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

91,275.60 
387.20 
1,757.37 
11,031.71 
37,792.56 
72,515.53 
34.44 
190.48 
560.32 
563.76 
595.42 
2,654.55 
6,693.25 
15,940.47 
18,779.76 


Totals    $  56,832, 


.00  $ 


489,389.22 


260,772.42 


GENERAL  INTERROGATORIES. 
Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,706,167.36. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,429,527.56. 
Total  dividends  declared  since  commencing  business— cash,  $90,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $147,548.22. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  Yes. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 


Gross  risks  written                     ....                .            _  .  _.    . 

 $ 

282,102.00 
45,190.00 

 $ 

236,912.00 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized 

 $ 

in  North 

858.04 
165.61 

 $ 

692.43 

 $ 

996.16 

 $ 

1,049.74 
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THE  PENNSYLVANIA  FIRE  INSURANCE  COMPANY. 

Incorporated  March,  1825.  Commenced  Business  April,  1825. 

R.  Dale  Benson,  President. 
W.  Gardner  Crowell,  Secretary.  John  L.  Thomson,  Treasurer. 

Home  Office,  510  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $750,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,743,621.15 

INCOME.  Fire. 

Gross  premiums  $  4,644,627.36 

Deduct  gross  amount  paid  for  reinsurance,  $501,578.95;  return  premiums, 

$665,562.69   1,167,141.64 

Total  premiums  (other  than  perpetual)   3, 477 ,485 . 72 

Deposit  premiums  written  on  perpetual  risks  (gross)  ,   96,061.75 

Gross  interest  on  mortgage  loans  $  9, 509 . 95 

Gross  interest  on  collateral  loans   8,040. 17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,657.80  accrued 

interest  on  bonds  acquired  during  1912   279,193.47 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,974.26 

Gross  interest  from  all  other  sources   6.30 

Gross  rents  from  company's  property,  including  $8,000.00  for  company's 

occupancy  of  its  own  buildings   8, 285 . 00 

Total  gross  interest  and  rents    309, 009. 15 

From  other  sources: 

Transfer  fees   $  395.50 

Conscience   450.00 

  845.50 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   10,537.38 

Total  income   ..   $  3,893,939.50 


Sum  of  both  amounts  $  11,637,560.65 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $376,886.31  occur- 
ring in  previous  years)  $     2, 095, 1 74. 52 

Deduct  amount  received  for  salvage,  $6,472.69;  reinsurance,  $95,159.10; 

discount,  $1,710.60   103,342.39 

Net  amount  paid  policyholders  for  losses   1 , 991 , 832 . 13 

Expenses  of  adjustment  and  settlement  of  losses   54,335.87 

Commissions  or  brokerage   770 , 5  75 . 05 

Salaries  ($116,365.60)  and  expenses  ($24,241.48)  of  special  and  general  agents   140,607.08 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   72,208.50 

Rents,  including  $8,000.00  for  company's  occupancy  of  its  own  buildings   22,366. 18 

Advertising,  $4,717.17;  printing  and  stationery,  $24,491.20     29,208.37 

Postage,  telegrams,  telephone,  and  express   22,905.76 

Legal  expenses       1, 397 . 35 

Furniture  and  fixtures       2, 668. 31 

Maps,  including  corrections...      8,442.09 
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Underwriters'  boards  and  tariff  associations  $  45,563.75 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,615.22 

Inspections  an  d  surveys    1 2 , 693 . 00 

Repairs  and  expenses  (other  than  taxes)  on  real  estate. ...   440.73 

Taxes  on  real  estate   2, 445 . 59 

State  taxes  on  premiums   78,058.14 

Insurance  department  licenses  and  fees   15,568.34 

All  other  licenses,  fees,  and  taxes: 

Federal  $  2,489.71 

Municipal   7,120.55 

Capital  stock   8,861.99 

  18,472.25 

Miscellaneous   23,559.20 

Deposit  premiums  returned   28,730.55 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  ■   225,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,080.00 

Total  disbursements  $  3,569,773.46 

Balance    $  8,067,787.19 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  189,377.07 

Mortgage  loans  on  real  estate,  first  liens   174,750.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   275,467.11 

Book  value  of  bonds,  $6,064,201.47;  stocks,  $420,420.40   6,484,621.87 

Cash  in  company's  office   1,262.49 

Deposits  in  trust  companies  and  banks  on  interest   181, 825 . 79 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   727,491.68 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  32,991.18 

Total  ledger  assets,  as  per  balance  $  8,067,787.19 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages    $  2,292.87 

Interest  accrued  on  bonds   83,821 . 62 

Interest  accrued  on  collateral  loans   1 , 445 . 84 

Total   87,560.33 

Gross  assets   .____$     8 , 1 55 , 347 . 52 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  32,991.18 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds   207,400.87 

Real  estate   50,377.07 

Collaterals   8,967.11 

  299,736.23 

Total  admitted  assets      $  7,855,611.29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)    $  21,313.94 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   296,696.96 

Gross  claims  for  losses  resisted   26,344.46 

Total    $      '  344,355.36 

Deduct  reinsurance  due  or  accrued   24,237.81 

Net  amount  of  unpaid  losses  and  claims..   $  320,117.55 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $2,299,766.99; 
unearned  premiums  (50  per  cent)  $     1,149, 883 . 49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$4,360,158.80;  unearned  premiums  (pro  rata)   2,236,363.24 


Total  unearned  premiums  as  computed  above  $  3,386,246.73 


Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies  

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

State,  county,  and  municipal  taxes  due  or  accrued  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers. 
Reinsurance  premiums  


366,874.31 
2,500.00 
40,000.00 
22,175.40 
35,000.00 


Total  amount  of  all  liabilities,  except  capital  $  4,772,913. 

Capital  actually  paid  up  in  cash  $  750,000.00 

Surplus  over  all  liabilities   2 , 332 , 697 . 30 


Surplus  as  regards  policyholders. 


3,082,697.30 


Total  liabilities  $     7 , 855 , 61 1 . 29 


RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December,  1911  $ 

Written  or  renewed  during  year  


Fire  Risks. 
677,287,983.00 
453,795,333.00 


Totals  _  $ 

Deduct  those  expired  and  marked  off  as  terminated  


1,131,083,316.00 
401,539,553.00 


In  force  at  end  of  year  $ 

Deduct  amount  reinsured  


729,543,763.00 
72,252,599.00 


Gross  Pre- 
miums Thereon. 
$  7,079,162.98 
4,644,627.36 

$  11,723,790.34 
4,362,763.84 

$  7,361,026.50 
701,100.71 


Net  amount  in  force  $     657,291,164.00   $  6,659,925.79 


Perpetual  risks  not  included  above,  $42,802,493.00;  deposit  premiums  on  same  $  1,066,838.11 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written 


Amount 

Term.  Covered. 

In  1912  1  year  or  less  $  238,183,792.00 

In  1911  2  years   267,413.00 

In  1912  2  years   472,720.00 

In  1910  3  years   85,511,219.00 

In  1911  3  years   93,184,382.00 

In  1912  3  years   80,846,234.00 

In  1909  4  years    338,205.00 

In  1910  4  years   450,436.00 

In  1911  4  years   301,564.00 

In  1912  4  years   226,229.00 

In  1908  5  years   26,218,463.00 

In  1909..... .5  years   29,247,839.00 

In  1910  5  years   30,486,120.00 

In  1911  5  years   33,870,864.00 

In  1912  5  years   32,815,504.00 

Over  5  years    .  4,870,180.00 


Totals.... 
Perpetual  risks . 


657,291,164.00 
42,802,493.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,299,766.99 
2,661.52 
3,094.86 
862,001.33 
933,982.05 
907,279.40 
3,265.29 
3,592.31 
2,875.58 
2,375.39 
272,311.63 
309,780.30 
314,352.58 
359,333.50 
351,308.59 
31,944.47 

$  6,659,925.79 
1,066,838.11 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,149,883.49 

One-fourth   665.38 

Three-fourths   2,321.15 

One-sixth   143,666.89 

One-half   466,991.03 

Five-sixths   756,062.83 

One-eighth   408.16 

Three-eighths   1,347.12 

Five-eighths   1,797.25 

Seven-eighths   2,078.47 

One-tenth    27,231.16 

Three-tenths   92 , 934 . 09 

One-half   157,176.29 

Seven-tenths   251,533.45 

Nine-tenths   316,177.74 

Prorata   15,972.23 


3,386,246.73 
966,874.31 


Grand  totals. 


.$    700,093,657.00    $  7,726,763.90 


$  4,353,121.04 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$79,736,197.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $44,755,999.00. 
Total  dividends  declared  since  commencing  business — cash,  $4,957,750.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $120,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance"),  $1,959,203.20. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $48,300.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $29,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  2 , 738 , 308 . 00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina   800,288.00 

Net  risks  written  $  1 , 938 , 020 . 00 

Gross  premiums  on  risks  written  $  36,479.43 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  North 

Carolina   9,607.41 

Net  premiums  received  $  26,872.02 

Losses  paid  (deducting  salvage)  $  25,463.32 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  '   5,206.55 

Net  losses  paid  $  20,256.77 

Losses  incurred  $  30,136.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina     5,285.55 

Net  losses  incurred      $  24,851.21 
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PENNSYLVANIA  LUMBERMEN'S  MUTUAL  FIRE 
INSURANCE  COMPANY. 

Incorporated  February  26,  1895.  Commenced  Business  March  1,  1895. 

Edward  F.  Henson,  President. 
Harry  Humphreys,  Secretary.  •       Edwin  H.  Coane,  Treasurer. 

Home  Office,  806  Lafayette  Building,  Philadelphia,  Pa. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.  Fire. 

Gross  premiums  $  471,125.18 

Deduct  gross  amount  paid  for  reinsurance,  $53.75;  return  premiums, 

$48,728.23   48,781.98 

Total  premiums  (other  than  perpetual)  

Gross  interest  on  mortgage  loans  $  189.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $876.38  accrued 

interest  on  bonds  acquired  during  1912   20, 153.95 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,778.23 

Total  gross  interest  

Transfer  of  balance  of  agency  profits  

From  agents'  balances  previously  charged  off  

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)  

Total  income  $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $9,767.32  occurring 

in  previous  years)  $  137,284.21 

Deduct  amount  received  for  salvage,  $128.41;  discount,  264.14    392.55 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Inspection  charges  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents  

Advertising,  $2,552.60;  printing  and  stationery .  $2,213.68  

Postage,  telegrams,  telephone,  express,  and  incidentals  

Legal  expenses  

Furniture  and  fixtures    

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Federal  corporation  tax  

Other  disbursements: 

Traveling  expenses  $  2,273.43 

Officers'  meetings  and  mileage   2,235.63 


535,346.92 


422,343.20 


22,121.18 
6,582.43 
6.02 
325.00 


451,377.83 


,724.75 


136,891.66 
1,021.95 
24,369.11 

29,644.77 
2,768.00 
4,766.28 
4,572.09 
432.66 
471.81 
254.16 
8,392.73 
3,616.91 
1,621.74 
332.46 


4,509.06 
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Paid  policyholders  for  dividends  (amount  declared  during  year,  40  per  cent  earned 

premiums)  $  147,841.64 

Agents'  balances  charged  off   219.88 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   60.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  S  4,854.63 

Stocks   25.00 

  4,879.63 

Total  disbursements  $  376 , 666 . 54 

Balance  $  610,058.21 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  S  3,500.00 

Book  value  of  bonds,  $498,190.00;  stocks,  §2,200.00   500,390.00 

Cash  in  company's  office   634.25 

Deposits  in  trust  companies  and  banks  on  interest   73,560.96 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   27,574.34 

Agents'  balances  representing  business  written  prior  to  October  1,  1912, .  152.40 
Office  furniture  and  fixtures   4,246.26 

Total  ledger  assets,  as  per  balance  $  610,058.21 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  15.75 

Interest  accrued  on  bonds   7,144.91 

Total   7,160.66 

Gross  assets  $  617,218.87 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  S  4,246.26 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  152.40 

  4,398.66 

Total  admitted  assets  $  612 , 820 . 2 1 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses  S  23,750.27 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all  unexpired  fire  risks 
running  one  year  from  date  of  policy,  including  interest  premiums  on  perpetual  fire 

risks;  unearned  premiums  (50  per  cent)   206,629.94 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   85.63 

State,  county,  and  municipal  taxes  due  or  accrued   4, 691 . 13 

Inspection  charges  due  or  to  become  due  to  agents  and  brokers   1,614.61 

Total  amount  of  all  liabilities  S  236 , 771 . 58 

Surplus  over  all  liabilities   376,048.63 

Total  liabilities  $  612,820.21 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   16,351,604.00   $  360,962.65 

Written  or  renewed  during  the  year                                                       21,232,381.00  471,125.18 

Total  37,583,985.00    $  832,087.83 

Deduct  those  expired  and  marked  off  as  terminated                                 18,659,874.00  418,827.95 


Net  amount  in  force. 


S    18,924,111.00   $  413,259.88 
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recapitulation  of  fire  risks  and  premiums. 


Year  Amount 
Written.  Term.  Covered. 
In  1912  1  year  $  18,924,111.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  413,259.88 


Fraction  Unearned. 
One-half-..  ... 


Amount  of 
Premium 
Unearned. 

206,629.94 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,653,523.96. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $845,590.82. 

Total  dividends  declared  and  paid  policyholders  since  commencing  business— cash,  $731,875.30. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $150,900.77. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   No  capital  stock. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


(This  company  admitted  to  North  Carolina  April  20,  1912.)  Fire. 

Gross  risks  written  $  265 , 450 . 00 

Less  risks  canceled   43, 100.00 

Net  risks  written  $  222 , 350 . 00 

Gross  premiums  on  risks  written  $  7, 658 . 56 

Less  return  premiums     642. 41 

Net  premiums  received  $  7,016.15 

Net  losses  paid  $  3 , 493 . 04 

Net  losses  incur  red    $  3 , 493 . 04 
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PEOPLES  NATIONAL  FIRE  INSURANCE  COMPANY. 

Incorporated  April  29,  1908.  Commenced  Business  January  2,  1909. 

Louis  S.  Amonson,  President. 
Henry  T.  Alley,  Secretary.  James  M.  Canning,  Treasurer. 

Home  Office,  Insurance  Exchange,  Third  and  Walnut  Streets,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  fas  per  balance)  December  31st  of  previous  year..   $  2,033,286.55 

INCOME.  pire 

Gross  premiums  $  1,348,466.66 

Deduct  gross  amount  paid  for  reinsurance,  $197,507.70;  return  premiums, 

$291,072.00   488,579.70 

Total  premiums  (other  than  perpetual)   859,886.96 

Deposit  premiums  written  on  perpetual  risks  (gross) .T     3,760.05 

Gross  interest  on  mortgage  loans    $         32, 698. 01 

Gross  interest  on  collateral  loans   4,963.35 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $143.89  accrued 

interest  on  bonds  acquired  during  1912   50,755.04 

Gross  interest  on  deposits  in  trust  companies  and  banks   871.32 

Gross  interest  on  certificate  of  deposit,  American  Trust  Co.,  $46.43; 
interest  on  mortgage,  Miami,  foreclosed,  $741.00;  interest  on  pur- 
chase price  company's  building  pending  transfer,  $1,725.00;  miscel- 
laneous, $48.46     2,560.89 

Total  gross  interest   91,848.61 

From  other  sources: 

Borrowed  money  $        1 1 0 , 000 . 00 

Gain  on  perpetual  policies  canceled     32. 19 

  110,032.19 

From  agents'  balances  previously  charged  off     11.82 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  3,108.05 

Stocks  .'     2,280.00 

  5,388.05 



Total  income      $     1 , 070 , 927 . 68 

Sum  of  both  amounts  $  3,104,214.23 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  942,471.88 

Deduct  amount  received  for  salvage,  $3,746.16;  reinsurance,  $279,364.50; 

discount,  $844.82   283,955.48 

Net  amount  paid  policyholders  for  losses     658,516.40 

Expenses  of  adjustment  and  settlement  of  losses     18,694.08 

Commissions  or  brokerage   276,042.22 

Salaries  ($9,225.82)  and  expenses  ($6,539.63)  of  special  and  general  agents   15,765.45 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   56,064.82 

Rents     3,941.96 

Advertising,  $4,184.46;  printing  and  stationery,  $7,135.20     11,320.06 

Postage,  telegrams,  telephone,  and  express   5,965.05 

Legal  expenses      59.80 
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Furniture  and  fixtures  $  268 . 65 

Maps,  including  corrections   4,084.23 

Underwriters'  boards  and  tariff  associations   10,495.49 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,259.01 

Inspections  and  surveys   1, 662 . 88 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   260.17 

State  taxes  on  premiums   19.012-.04 

Insurance  department  licenses  and  fees   11, 935 . 68 

Other  disbursements: 

Borrowed  money  repaid  $        1 10 , 000 . 00 

Interest  on  above   1 , 482 . 48 

Traveling  expenses   5, 405 . 38 

Safe  deposit  box,  $250.00;  registration  fee,  $92.50   342.50 

Bond  and  insurance  premiums   ...  755.49 

Insurance  department  examinations   5, 902 . 06 

Certified  accountant  audit     198. 33 

Miscellaneous  expense   1, 677 . 75 

  125,763.99 

Deposit  premiums  returned   791 . 38 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   313.72 

Total  disbursements  $  1,223,217.08 


Balance  1  $  1,880,997.15 


LEDGER  ASSETS. 

Book  value  of  real  estate  .  $  1 68 , 856 . 34 

Mortgage  loans  on  real  estate,  first  liens   473,347.50 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   7,800.00 

Book  value  of  bonds  and  stocks   1 , 047 , 064 . 07 

Cash  in  company's  office      10,954.12 

Deposits  in  trust  companies  and  banks  not  on  interest   500.00 

Deposits  in  trust  companies  and  banks  on  interest   156,094. 19 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912      114,181.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  2,199.93 

Total  ledger  assets,  as  per  balance  $  1,980,997.15 

NON-LEDGER  ASSETS. 

Interest  due  ($121.50)  and  accrued  ($6,712.51)  on  mortgages  %  6,834.01 

Interest  accrued  on  bonds   13,822.87 

Interest  accrued  on  collateral  loans  „   167.06 

Total   -20,823.94 

Market  value  of  real  estate  over  book  value   31 , 143 . 66 

Unlisted  assets   250.00 


Gross  assets  $  2,034,214.75 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  2,199.93 
Book  value  of  ledger  assets  over  market  value  (stocks,  plus,  $15,153.75; 

bonds,  minus,  $28,787.60)   13,633.85 

  15,833.78 


Total  admitted  assets    $  2,017,380.97 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $14,372.35;  not  yet  due,  $3,222.98).$  17,595.33 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   87,077.67 

Gross  claims  for  losses  resisted   4,751.01 

Total  $  109,424.01 

Deduct  reinsurance  due  or  accrued   32 , 656. 77 

Net  amount  of  unpaid  losses  and  claims  $  76,767.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $488,305.61; 

unearned  premiums  (50  per  cent)  $  244,152.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy. 

$607,009.51;  unearned  premiums  {pro  rata)   332,312.58 

Total  unearned  premiums  as  computed  above   576,465.39 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per 

cent  of  the  premium  or  deposit  received   11 , 176.23 

State,  county,  and  municipal  taxes  due  or  accrued   10,000.00 

Mortgage  on  company's  building   100,000.00 

Total  amount  of  all  liabilities,  except  capital  $  774,408.86 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   242 , 972 . 1 1 

Surplus  as  regards  policyholders     1,242,972.11 

Total  liabilities    $  2,017,380.97 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  191,316,972.00    $  2,131,931.56 

Written  or  renewed  during  year                                                             91,601,892.00  1,348,466.66 

Totals  $  282,918,864.00    $  3,480,398.22 

Deduct  those  expired  and  marked  off  as  terminated                               133,681,378.00  1,834,437.84 

In  force  at  end  of  year  $  149,237,486.00    $  1,645,960.38 

Deduct  amount  reinsured                                                                     51,116,457.00  550,645.26 

Net  amount  in  force  $   98,121,029.00   $  1,095,315.12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  lesi 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  


Amount 
Covered. 

39,527,474.00 
40,627.00 
203,528.00 
14,381,057.00 
10,507,094.00 
14,595,386.00 
1,403,826.00 
1,755,699.00 
12,532.00 
96,099.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  488,305.61 
299.52 
3,186.46 
131,517.36 
123,006.38 
150,718.32 
12,907.83 
15,927.39 
178.67 
1,324.90 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  


Amount  of 
Premium 
Unearned. 


152.81 
74.88 
389.85 
919.56 
503.19 
598.60 
613.48 
972.78 
111.67 
159.29 
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Year 

Written.  Term. 

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Totals  $ 

Perpetual  risks  


Amount 
Covered. 

1,048,789.00 
5,570,545.00 
3,440,181.00 
4,835,131.00 
703,061.00 

98,121,029.00 
398,200.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  10,670.33 
61,510.91 
39,141.52 
52,170.51 
4,449.41 

$  1,095,315.12 
12,418.03 


Fraction  Unearned. 

Three-tenths  $ 

One-half.  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

3,201.10 
30,755.46 
27,399.06 
46/55.46 

3,658.20 


Grand  totals. 


.$     98,519,229.00    $  1,107,733.15 


$  576,465.39 
11,176.23 


587,641.62 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$4,611,090.77. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,666,925.79. 
Total  dividends  declared  since  commencing  business — cash,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $585,396.43. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $54,925.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  2 , 534 , 875 . 00 

Less  $461,193.00  risks  canceled,  and  $784,713.00  reinsurance  in  companies  authorized  in 

North  Carolina   1 , 245 , 806 . 00 

Net  risks  written  1  .  $  1,289,069.00 

Gross  premiums  on  risks  written  $  32,388.22 

Less  $5,694.31  return  premiums,  and  $8,375.48  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   14,069.79 

Net  premiums  received  .  $  18,318.43 

Losses  paid  (deducting  salvage)  $  20 , 81 1 . 03 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   8,475.34 

Net  losses  paid    $  12,335.69 

Losses  incurred  $  21,236.05 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   8,597.23 

Net  losses  incurred  $  12,638.82 
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PETERSBURG  SAVINGS  AND  INSURANCE  COMPANY. 

Incorporated  March  15,  1860.  Commenced  Business  June  1,  1860. 

Alexander  Hamilton,  President.  Edward  W.  Butcher,  Secretary. 

Home  Office,  Sycamore  and  Tabb  Streets,  Petersburg,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $200,000.00. 

INCOME.  Fire. 

Gross  premiums  $  135,862.86 

Deduct  gross  amount  paid  for  reinsurance,  $9,140.95;  return  premiums, 

$15,420.74  L   24,561.69 

Total  premiums  (other  than  perpetual)  $        111  ,301 . 17 

Gross  interest  on  deposits  in  trust  companies  and  banks  $  3. 15 

Gross  interest  from  all  other  sources   28.99 

Gross  rents  from  company's  property   30.00 

Total  gross  interest  and  rents   62.14 

Ba  nking  department   1 1 6 , 324 . 96 

From  other  sources: 

Interest  H.%  138,361.85 

Interest  on  bonds  and  stocks   14 , 432 . 88 

Exchange   7,631.49 

Rent  of  safe  deposit  boxes   479.50 

  160,905.72 

From  agents'  balances  previously  charged  off   117.58 

Commissions  from  agency  companies   4,961.65 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Loss  and  gain  account  $  400.00 

Bonds   187.50 

  587.50 


Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   3,000.00 


Total  income  $        280 , 935 . 7  6 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $2,705.27  occurring  Fire. 

in  previous  years)  $         61, 442 . 94 

Deduct  amount  received  for  salvage,  $91.22;  reinsurance,  $5,721.21   5,812.43 


Net  amount  paid  policyholders  for  losses   55,630.51 

Expenses  of  adjustment  and  settlement  of  losses   1,081.91 

Commissions  or  brokerage   23, 648 . 49 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   589.44 

Salaries  and  expenses  of  special  and  general  agents   216.01 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   10,543.61 

Advertising,  $5.66;  printing  and  stationery,  $1,232.26   1,237.92 

Postage,  telegrams,  telephone,  and  express   504.29 

Legal  expenses   250.00 

Furniture  and  fixtures   133.25 

Maps,  including  corrections   287.00 

Underwriters'  boards  and  tariff  associations   249.44 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   511.32 
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Miscellaneous  expenses  $  44.80 

State  taxes  on  premiums   1,962.13 

Insurance  department  licenses  and  fees   1,998.74 

All  other  licenses,  fees,  and  taxes: 

Treasurer  of  Virginia  for  keeping  bonds  8  5.50 

Municipal  licenses  in  Virginia   842.00 

  847.50 

Other  disbursements,  banking  department: 

Expense,  general  $  5 , 935 . 93 

Expense,  salaries   20,186.34 

Taxes       16,039.61 

Interest  1   57,850.48 

Interest  reserve  increased   1,176.69 

  101,189.05 

Paid  stockholders  for  interest  or  dividends  36,000.00 

Balances  charged  off,  banking  department   7,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks,  Union  Buffalo  Mills).  7,500.00 


Total  disbursements  $  251,425.41 


LEDGER  ASSETS. 

Book  value  of  real  estate  8  58,928.75 

Book  value  of  bonds,  8218,425.00;  stocks,  884,061.00   302,486.00 

Cash  in  company's  office   158,926.91 

Deposits  in  trust  companies  and  banks  on  interest  and  not  on  interest  - _  263,719.92 
Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   14,979.10 

Home  office  balances   2, 755 . 47 

Sundry  premiums  advanced  for  patrons   767.33 

Bills  receivable,  taken  for  fire  risks   121 .20 

Other  ledger  assets,  viz.: 

Premiums  due  to  agency  companies   15,018.41 

Overdrafts  .   817.66 

Bills  receivable   2 , 435 , 884 . 97 

City  of  Petersburg  bonds  '   9,000.00 

Total  admitted  assets    8  3,263,405.72 


LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  8  6,710. 12 

Deduct  reinsurance  due  or  accrued   1 , 138.00 


Net  amount  of  unpaid  losses  and  claims  8  5,572.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  866,137.80; 

unearned  premiums  (50  per  cent)  $         33 , 068 . 90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$131,955.91;  unearned  premiums  (pro  rata)   71,712.09 


Total  unearned  premiums  as  computed  above  ,   104,780.99 

Due  agency  companies,  December  accounts   7,108.57 

Interest  due  or  accrued   31,681.48 

Dividends  declared  and  unpaid  to  stockholders,  867.40;  January  2,  1913,  dividend, 

89,000.00  _•   9,067.40 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   671.55 

Due  and  to  become  due  for  borrowed  money.      2,213,867.02 
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All  other  liabilities,  viz.: 

City  of  Petersburg  bonds  borrowed  $  9,000.00 

Outstanding  checks,  $900.85;  open  accounts,  $79.36   980.21 

Total  amount  of  all  liabilities,  except  capital  $  2,382,729.34 

Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   680,676.38 

Surplus  as  regards  policyholders   880,676.38 

Total  liabilities  $  3,263,405.72 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    13,039,521.00    $  200,560.99 

Written  or  renewed  during  year                                                               9,607,842.00  135,862.86 

Totals  $   22,647,363.00   $  336,423.85 

Deduct  those  expired  and  marked  off  as  terminated                                  8,970,945.00  124,957.02 

In  force  at  end  of  year  $    13,676,418.00   $  211,466.83 

Deduct  amount  reinsured                                                                       1,001,849.00  13,373.12 

Net  amount  in  force  $    12,674,569.00   $  198,093.71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1910  3  years  

In  1911. .....3  years  

In  1912  3  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

4,932,664.00 
1,543,749.00 
1,662,040.00 
2,194,865.00 
351,980.00 
473,786.00 
376,553.00 
519,774.00 
619,157.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  66,137.80 
22,954.82 
27,346.13 
•33,164.38 
7,247.68 
9,421.96 
8,603.48 
10,863.06 
12,354.40 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One- tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

33,068.90 
3,825.85 

13,673.06 

27,636.97 
724.77 
2,826.59 
4,301.74 
7,604.15 

11,118.96 


Totals - 


12,674,568.00  $ 


198,093.71 


104,780.! 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$3,278,029.84. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $1,737,756.84. 
Total  dividends  declared  since  commencing  business — cash,  $944,916.37. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $19,250.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $58,225.77. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $52,420.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written      $  1,621,366.66 

Less  $225,750.00  risks  canceled,  and  $132,665.65  reinsurance  in  companies  authorized  in 

North  Carolina     358,415.65 

Net  risks  written  $  1,262,951.01 

Gross  premiums  on  risks  written  $  28,710.46 

Less  $3,232.28  return  premiums,  and  $2,255.30  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   5,487.58 

Net  premiums  received    I  23 , 222 . 88 

Losses  paid  (deducting  salvage)  $  15,261.74 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,574.31 

Net  losses  paid  $  12,687.43 

Losses  incurred  $  16,229.11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,564.72 

Net  losses  incurred  $  13 , 664 . 39 


THE  PHCENIX  INSURANCE  COMPANY. 

Incorporated  May,  1854.  Commenced  Business  June,  1854 

D.  N.  C.  Skilton,  President.  J.  B.  Knox  and  T.  C.  Temple,  Secretaries. 

Home  Office,  783  Main  Street,  Hartford,  Conn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  10,363,247.71 

INCOME.  Fire. 

Gross  premiums  $  7,216,430.50 

Deduct  gross  amount  paid  for  reinsurance,  $1,005,166.38;  return  pre- 
miums, $1,034,792.71   2,039,959.09 

Total  premiums  (other  than  perpetual)   5,176,471.41 

Gross  interest  on  mortgage  loans  $  2 , 909 . 59 

Gross  interest  on  collateral  loans   549 . 35 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,188.14  accrued 

interest  on  bonds  acquired  during  1912   428,370.23 

Gross  interest  on  deposits  in  trust  companies  and  banks   10,690.85 

Gross  interest  from  all  other  sources   291.01 

Gross  rents  from  company's  property   14,089.68 


Total  gross  interest  and  rents 


456,900.71 
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From  other  sources  $  900.00 

From  agents'  balances  previously  charged  off   592.16 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  $  166.36 

Bonds  ,  „   262.50 

Stooks   49,022.58 

  49,451.44 

Total  income  $  5,684,315.72 

Sum  of  both  amounts  $  1 6 , 047 , 563 . 43 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $541,664.06  occur- 
ring in  previous  years)  $  3,277,056.79 

Deduct  amount  received  for  salvage,  $15,812.29;  reinsurance,  $521,591.54; 

discount,  $1,645.72. _   539,049.55 

Net  amount  paid  policyholders  for  losses   2,738,007.24 

Expenses  of  adjustment  and  settlement  of  losses   36,970.57 

Commissions  or  brokerage   1,065,210.01 

Salaries  ($271,128.81)  and  expenses  ($143,639.22)  of  special  and  general  agents   414,768.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  ,   144,919.53 

Rents  :   28,542.02 

Advertising,  $5,239.22;  printing  and  stationery,  $44,954.18   50,193.40 

Postage,  telegrams,  telephone,  and  express   35,879.47 

Legal  expenses   8,397.23 

Furniture  and  fixtures   8 , 957 . 91 

Maps,  including  corrections   11,252.93 

Underwriters'  boards  and  tariff  associations   69,663.59 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   16,472.95 

Inspections  and  surveys   18,693.94 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   3,564.52 

Taxes  on  real  estate   2,401.58 

State  taxes  on  premiums   104,233.99 

Insurance  department  licenses  and  fees  __.  20,453.56 

All  other  licenses,  fees,  and  taxes   23,401.83 

Federal  tax   4,637.43 

Other  disbursements   688.91 

Paid  stockholders  for  interest  or  dividends   375,496.95 

Agents'  balances  charged  off   88.98 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate   — $  42.50 

Bonds   2,070.00 

  2,112.50 

Total  disbursements  $  5 , 1 85 , 009 . 07 

Balance  $  10,862,554.36 

LEDGER  ASSETS: 

Book  value  of  real  estate  $        127,291 .44 

Mortgage  loans  on  real  estate,  first  liens   27,700.00 

Loans  secured  by  pledge  of  bonds,  stodks,  or  other  collaterals   59,000.00 

Book  value  of  bonds,  $5,646,128.76;  stocks,  $3,223,963.24   '  8,870,092.00 

Cash  in  company's  office   9,972.40 

Deposits  in  trust  companies  and  banks  not  on  interest   88,886.95 

Deposits  in  trust  companies  and  banks  on  interest   659,983.59 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   1,009,796.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _ _  9,831.87 


Total  ledger  assets,  as  per  balance. 


.$  10,862,554.36 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  576.75 

Interest  accrued  on  bonds   82 , 709 . 96 

Interest  accrued  on  collateral  loans   637.06 

Interest  accrued  on  other  assets   5,000.00 

Rents  accrued  on  company's  property  or  lease   1,168.24 

Total  $  90,092.01 

Market  value  of  real  estate  over  book  value   13 , 722 . 24 

Market  value  of  bonds  and  stocks  over  book  value   780,078.50 

Other  non-ledger  assets   69,434.17 

Gross  assets   $  11,815,881.28 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912   9,831.87 

Total  admitted  assets  $  11,806,049.41 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  246,766.19 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   277,575.37 

Gross  claims  for  losses  resisted   31,226.41 

Total  $  555,567.97 

Deduct  reinsurance  due  Or  accrued   70,566.63 

Net  amount  of  unpaid  losses  and  claims  $  485 , 001 . 34 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $3,276, 815. 71; 

unearned  premiums  (50  per  cent)  $     1, 638 , 407 . 86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$6,033,034.32;  unearned  premiums  (pro  rata)   3,337,549.41 

Total  unearned  premiums  as  computed  above   4, 975 , 957 .27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   30,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   160,000.00 

Total  amount  of  all  liabilities ,  except  capital  $  5, 650, 958. 61 

Capital  actually  paid  up  in  cash  $     2 , 000 , 000 . 00 

Surplus  over  all  liabilities   4 , 155 , 090 . 80 

Surplus  as  regards  policyholders   6, 155,090.80 

Total  liabilities  $  1 1 , 806 , 049 . 4 1 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  1,047,093,036.00    $  10,478,593.45 

Written  or  renewed  during  year                                                            819,894,990.00  7,288,083.68 

Excess  of  original  premiums  over  amount  received  for  reinsurance.. .    157,693.99 

Totals    $  1,866,988,026.00   $  17,924,371.12 

Deduct  those  expired  and  marked  off  as  terminated                               788 , 578 , 842 . 00  7 , 175 , 485 . 22 

In  force  at  end  of  year  $  1,078,409,184.00    $  10,748,885.90 

Deduct  amount  reinsured                                                                    110,585,088.00  1,168,003.20 

Net  amount  in  force  $     967 , 824 , 096 . 00    $  9 , 580 , 882 . 70 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years.  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911..... .5  years  

In  1912  5  years  


Amount 
Covered. 
346,663,137.00 
3,973,888.00 
3,015,094.00 
129,349,214.00 
143,984,108.00 
164,712,372.00 
1,372,352.00 
1,748,152.00 
1,612,327.00 
1,401,910.00 
27,577,554.00 
30,138,849.00 
32,138,981.00 
37,965,407.00 
42,170,751.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  3,276,815.71 
38,542.26 
25,713.18 
1,272,627.30 
1,378,331.70 
1,594,667.56 
14,412.53 
20,315.00 
18,301.74 
14,368.72 
303,529.91 
347,145.04 
376,719.02 
436,358.65 
463,034.38 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,638,407.86 

One-fourth   9,635.56 

Three-fourths   19,284.89 

One-sixth   212,104.55 

One-half   689,165.85 

Five-sixths   1,328,889.63 

One-eighth   1,801.57 

Three-eighths   7,618.13 

Five-eighths   11,438.59 

Seven-eighths   12,572.63 

One-tenth   30,352.99 

Three-tenths   104,143.51 

One-half   188,359.51 

Seven-tenths   305,451.06 

Nine-tenths   416,730.94 


Totals  $   967,824,096.00    $  9,580,882.70 


4,975,957.27 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$128,753,042.93. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $73,438,552.70. 
Total  dividends  declared  since  commencing  business — cash,  $11,125,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $175,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,592,905.53. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $48,800.00. 

Total  amount  loaned  to  directors  or  other  officers,  $9,000.00;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Indirectly  controls  stock  of  Equitable  Fire  and  Marine  Insurance  Company,  of  Providence,  R.  I. 
Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written  .'  $  6,310,783.00 

Less  $999,991.00  risks  canceled,  and  $1,435,118.00  reinsurance  in  companies  authorized  in 

North  Carolina   2,435,109.00 

Net  risks  written  $  3,875,674.00 

Gross  premiums  on  risks  written  $  46,665.43 

Less  $5,337.67  return  premiums,  and  $8,201.22  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   13,538.89 

Net  premiums  received  $  33,126.54 

Losses  paid  (deducting  salvage)  $  26,160.84 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,281.85 

Net  losses  paid  $  23,878.99 

Losses  i  ncurred  $         24 , 665 . 37 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,691.54 


Net  losses  incurred. 
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PROVIDENCE-WASHINGTON  INSURANCE  COMPANY. 

Incorporated  1799.  Commenced  Business  1799. 

J.  B.  Branch,  President. 

A.  G.  Beals,  Secretary.  George  E.  Bixby,  Treasurer. 

Home  Office,  20  Market  Square,  Providence,  R.  I. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year_$  3,047,314.76 
Increase  of  paid-up  capital  during  year   250,000.00 

Extended  at      $  3,297,314.76 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,588,841.28    $  1,501,650.95 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $740,- 
660.03;  marine  and  inland,  $378,111.69;  return  pre- 
miums: fire,  $540,122.90;  marine  and  inland,  $169,- 

681.19   1,280,782.93  547,792.88 

Total  premiums  (other  than  perpetual)  $  2 , 308 , 058 . 35    $        953 , 858 . 07 

   3,261,916.42 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,493.08  accrued 

interest  on  bonds  acquired  during  1912  $  131,770.53 

Gross  interest  on  deposits  in  trust  companies  and  banks   5, 635 . 69 

Gross  interest  on  marine  premiums   89.50 

Total  gross  interest   137,495.72 

From  other  sources: 

Profit  and  loss  dividend,  Lehigh  Valley  Sales  Company  stock  $  1 ,000.00 

Profit  and  loss  dividend,  Providence  Telephone  Company   6,250.00 

  7,250.00 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   141,075.60 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  15,976.25 

Stocks   1,400.00 

  17,376.25 


Total  income  $  3,565,113.99 


Sum  of  both  amounts  $     6 , 862 , 428 . 75 


DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

ross  amount  paid  policyholders  for  losses  (including 

$476,797.28  occurring  in  previous  years)  $  1,644,245.64    $  871,899.31 

Deduct  amount  received  for  salvage:  fire,  $21,076.69; 
marine  and  inland,  $98,690.31;  reinsurance:  fire,  $356,- 
713.51;  marine  and  inland,  $208,403.92;  discount:  fire, 

$470.43;  marine  and  inland,  $403.27   378,260.63  307,497.50 

$  1,265,985.01    $  564,401.80 


Net  amount  paid  policyholders  for  losses. 


1,830,386.82 
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Expenses  of  adjustment  and  settlement  of  losses  $  30,427.72 

Commissions  or  brokerage   686,309.15 

Salaries  (S93.574.64)  and  expenses  ($30,566.04)  of  special  and  general  agents   124, 140.68 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   119,213.95 

Rents   14,282.90 

Advertising,  $2,809.37;  printing  and  stationery,  $26,934.52   29,743.89 

Postage,  telegrams,  telephone,  and  express   22,616.13 

Legal  expenses   2 , 235 . 32 

Furniture  and  fixtures  .   8,193.44 

Maps,  including  corrections   6,291.16 

Underwriters'  boards  and  tariff  associations   31,365.99 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   20,929.04 

Inspections  and  surveys   12,680.09 

State  taxes  on  premiums  I   58, 843 . 88 

Insurance  department  licenses  and  fees   12,858.83 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  54. 15 

County  taxes  and  licenses   223.61 

City  taxes  and  licenses   7,602.33 

Franchise  taxes   550.00 

  8,430.09 

Other  disbursements: 

Exchange  $  1,756.89 

Subscriptions  to  various  publications   727.39 

Premiums  on  guaranty  bonds  .   791 . 88 

Entertainments   727.40 

Rhode  Island  Insurance  Department  examinations   1,425.86 

Balance  of  expense  account   424.63 

  5,854.05 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   75,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   17,737.50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  1,966.25 

Stocks   56,357.38 

  58,323.63 

Total  disbursements  $  3,175,864.26 

Balance  $  3,686,564.49 

LEDGER  ASSETS. 

Book  value  of  bonds,  $1,396,012.50;  stocks,  $1,265,400.00  $  2,661,412.50 

Cash  in  company's  office   770.02 

Deposits  in  trust  companies  and  banks  not  on  interest   17,844.26 

Deposits  in  trust  companies  and  banks  on  interest   430,863.28 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   551,751.46 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _  _  245.75 

Bills  receivable,  taken  for  marine  and  inland  risks   20,788. 14 

Bills  receivable,  taken  for  fire  risks   200.00 

Other  ledger  assets,  viz.: 

Balance  due  from  reinsuring  company,  Louisville  Insurance  Company..  1,281.27 

Balance  due  from  South  German  Reinsurance  Company   1,318.53 

Balance  due  from  Sun  Insurance  Company   89.28 

Total  ledger  assets,  as  per  balance  $  3,686,564.49 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  11,880.91 

Interest  due  on  stocks   18,953.25 

Total   30,834.16 

Market  value  of  bonds  and  stocks  over  book  value   1,059,113.50 

Gross  assets    $  4,776,512.15 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  245.75 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   305.00 

 S  610.75 

Total  admitted  assets  $     4 , 775 , 901 . 40 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due)  $  52,647.21 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   419,550.85 

Gross  claims  for  losses  resisted   23,908.21 

Total  $  496,106.27 

Deduct  reinsurance  due  or  accrued  f   129,082.82 

Net  amount  cf  unpaid  losses  and  claims  $  367,023.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,514,623.74; 
unearned  premiums  (50  per  cent)  $  757,316.37 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,326,705.72;  unearned  premiums  (pro  rata)   1,241,314.28 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $497,744.70;  unearned 
premiums  (50  per  cent)   248,872.36 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $105,774.61;  unearned  pre- 
miums (50  per  cent)  on  time  hull  risks   55,316.36 

Total  unearned  premiums  as  computed  above   2, 302 ,819.37 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   5,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   52,000.00 

Total  amount  of  all  liabilities  except  capital  $  2,726,842.82 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   1,049,058.58 

Surplus  as  regards  policyholders   2 , 049 , 058 . 58 

Total  liabilities  $  4,775,901.40 

RISKS  AND  PREMIUMS.           pire  Risks  JumsTUreon. 

In  force  December  31,  1911  $  434,279,387.00  $  4,436,893.81 

Written  or  renewed  during  year                                                            346,827,425.00  3,588,841.28 

Excess  of  original  premiums  over  amount  received  for  reinsurance     3 , 171 . 60 

Totals  %  781,106,812.00   $  8,028,906.69 

Deduct  those  expired  and  marked  off  as  terminated   308,254,019.00  3,222,132.23 

In  force  at  end  of  year  $  472,852,793.00   $  4,806,774.46 

Deduct  amount  reinsured   86,178,723.00  965,436.60 

Net  amount  in  force  $  386,674,070.00   $  3,841,337.86 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1911  $   22,201,619.00  $  700,207.66 

Written  or  renewed  during  year                                                            254,665,279.00  1,501,650.95 

Totals    $  276,866,898.00   $  2,201,858.61 

Deduct  those  expired  and  marked  off  as  terminated   254,711,704.00  1,507,629.41 

In  force  at  end  of  year  $   22,155,194.00   $  694,229.20 

Deduct  amount  reinsured   2,935,873.00  90,709.89 

Net  amount  in  force  $    19,219,321.00   $  603,519.31 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 
146,114,350.00 
7,509,132.00 
3,232,354.00 
44,191,749.00 
50,435,429.00 
59,469,498.00 
757,957.00 
481,812.00 
507,260.00 
509,971.00 
11,842,376.00 
12,115,970.00 
14,444,163.00 
15,824,795.00 
19,154,230.00 
83,024.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,514,632.74 
20,261.87 
13,650.42 
443,317.59 
474,636.94 
556,787.77 
3,938.27 
4,983.72 
4,762.56 
5,704.72 
126,525.67 
130,865.43 
159,103.92 
173,549.99 
207,487.51 
1,128.74 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths   

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 
757,316.37 
5,065.47 
*  10,237.82 
73,886.26 
237,318.47 
463,989.80 
492.28 
1,868.88 
2,976.60 
4,991.63 
12,652.57 
39,259.63 
79,551.96 
121,484.99 
186,738.75 
799.17 


Totals. 


386,674,070.00    $  3,841,337. 


$  M 


,630.65 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.169,882,369.05. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $41,563,083.95. 
Total  dividends  declared  since  commencing  business— cash,  $2,868,063.39. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $85,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $1,303,064.77;  inland  marine,  $330,789.23;  ocean  marine, 
$286,506.49. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $81,950.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.   Marine  and 


Gross  risks  written                .    .                   -      ..% 

Less  $758,338.00  risks  canceled,  and  $413,747.00  reinsurance  in  com- 
panies authorized  in  North  Carolina.  -   

Fire. 
3,681,397.00 

1,161,105.00 

$ 

Inland. 
166,173.00 

10,980.00 

Net  risks  written.  ...        ..    ....                                .  .   $ 

2,520,292.00 

$ 

155,193.00 

Gross  premiums  on  risks  written             _.                                      ...  .$ 

Less  $5,286.21  return  premiums,  and  $3,118.68  premiums  for  reinsurance 
in  companies  authorized  in  North  Carolina    

31,124.78 
7,900.93 

$ 

3,521.00 
503.96 

Net  premiums  received                                                      ..  ..$ 

23,223.85 

% 

3,017.52 

Less  losses  on  risks  reinsured  in  companies  au1  horized  in  Norl  b  Carolina 

19,374.30 
2,002.59 

$ 

5.25 

Net  losses  paid                                                   .  .  ...    $ 

17,371.71 

$ 

5.25 

Losses  incurred                      ...  .       ...    ..-$ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

18,956.33 
2,802.59 

$ 

5.25 

16,153.74 

s 

5.25 
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QUEEN  INSURANCE  COMPANY  OF  AMERICA. 

Incorporated  September  11,  1891.  Commenced  Business  September  11,  18  91. 

Edward  F.  Beddall,  President. 
G.  W.  Burchell,  Vice  President.  Nevett  S.  Bartow,  Secretary. 

Home  Office,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  9,542,820.17 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  6,055,268.36   $  689,184.37 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $713,- 
239.67;  marine  and  inland,  $45,164.67;  return  pre- 
miums: fire,  $865,693.99;  marine  and  inland,  $111,- 

328.31   1,578,933.66  156,492.98 


Total  premiums  (other  than  perpetual)  $  4,476,334.70    $  532,691.39 


5,009,026.09 


Gross  interest  on  mortgage  loans  $  2,950.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,895.58  accrued 

interest  on  bonds  and  stocks  acquired  during  1912   338,498.48 

Gross  interest  on  deposits  in  trust  companies  and  banks   8,644.28 

Gross  interest  from  bills  receivable,  etc   9.24 


Total  gross  interest     350,102.00 

From  agents'  balances  previously  charged  off   9.85 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   29,609.89 


Total  income  $  5,388,747.83 


Sum  of  both  amounts  $  14,931,568.00 

DISBURSEMENTS- 

Marine  and 

Gross  amount  paid  policyholders  for  losses  (including        Fire.  Inland. 

$340,294.45  occurring  in  previous  years)  $  2,724,341.45    $  253,615.37 

Deduct  amount  received  for  salvage:  fire,  $30,021.02; 

marine  and  inland,  $10,497.15;  reinsurance:  fire,  $374,- 

118.16;  marine  and  inland,  $17,800.24;  discount,  fire, 

$499.69   404,638.87  28,297.39 


$  2,319,702.58    $  225,317.98 


Net  amount  paid  policyholders  for  losses   2, 545 , 020 . 56 

Expenses  of  adjustment  and  settlement  of  losses   64,730.27 

Commissions  or  brokerage   95 1,067. 53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   21 ,011 .42 

Salaries  ($107,307.45)  and  expenses  ($70,939.77)  of  special  and  general  agents   .178,247.22 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       331,883.42 

Rents       47,060.96 

Advertising,  $21,521.12;  printing  and  stationery,  $47,667.52     69,188.64 

Postage,  telegrams,  telephone,  and  express   30,750.64 

Legal  expenses..   695.89 

Furniture  and  fixtures   5, 823. 92 

Maps,  including  corrections       14,240.99 
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Underwriters'  boards  and  tariff  associations  S 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  5,463.93 

Municipal  licenses   10,473.85 

Local  taxes   3,985.51 

Personal  property  tax   24.15 

Provincial  taxes   652.13 

Franchise  tax   1,241.00 


Other  disbursements  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 

Agents'  balances  charged  off  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  


51,342.53 
29,724.58 
25,480.36 
78,508.32 
20,911.03 


21,840.57 
28,499.60 
300,000.00 
146.95 
29,534.64 


Total  disbursements  $     4 , 845 , 7 10 . 04 


Balance. 


.$  10,085,857.96 


LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $ 

Book  value  of  bonds,  $6,124,526.08;  stocks,  $2,681,350.19  

Cash  in  company's  offices  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912  

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  . 
Bills  receivable,  taken  for  fire  risks  

Total  ledger  assets,  as  per  balance  


65,000.00 
,805,876.27 
7,869.97 
1,834.12 
418,816.51 

779,032.45 
7,135.15 
293.49 


.1  10,085,857.96 


NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1,405.13 

Interest  due  ($973.33)  and  accrued  ($81,831.71)  on  bonds   82,805.04 

Interest  accrued  on  bank  balances   1,094.00 


Total  

Other  non-ledger  assets,  viz.: 

Due  for  reinsurance  on  losses  paid  

Commission  on  unpaid  reinsurance  premiums. 

Gross  assets  


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1 , 
Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks) 


1912..$ 


7,135.15 
198,394.03 


So, 304. 17 


15,148.62 
13,668.44 


.$    10, 199,979. 11 


205.529.18 


Total  admitted  assets  $  9,994,450.01 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $ 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  

Gross  claims  for  losses  resisted  


136,038.66 


265,739.50 
59,961.00 


Total  

Deduct  reinsurance  due  or  accrued. 


461,739.16 
49,921.83 


Net  amount  of  unpaid  losses  and  claims. 


$  411,817.33 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $2,810,251.49; 
unearned  premiums  (50  per  cent)  $  1,405,125.73 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$5,248,409.05;  unearned  premiums  (pro  rata)   2,755,854.51 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $411,597.99;  unearned 
premiums  (50  per  cent)   205 , 798 . 98 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $16,093.58;  unearned  premiums 
(100  per  cent)   16,093.58 

Total  unearned  premiums  as  computed  above  $  4,382,872.80 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,218.08 

State,  county,  and  municipal  taxes  due  or  accrued   96,004.24 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  13,664.29 

Return  premiums,  $8,941.04;  reinsurance  premiums.  $60,506.25   69,447.29 

Pension  obligations   32 , 280 . 00 

Total  amount  of  all  liabilities,  except  capital  $  5,033,304.03 

Capital  actually  paid  up  in  cash  .  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   3 , 961 , 145 . 98 

Surplus  as  regards  policyholders     4 , 961 , 145 . 98 

Total  liabilities    $  9,994,450.01 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  December  31,  1911  $     767,821,253.00   $  8,608,986.49 

Written  or  renewed  in  1912                                                                     532,871,425.00  6,055,268.36 

Totals  $  1,300,692,678.00    $  14,664,254.85 

Deduct  expirations  and  cancellations                                                  497,620,277.00  5,795,610.41 

In  force  December  31,  1912  $     803,072,401.00   $  8,868,644.44 

Deduct  amount  reinsured                                                                     72,205,211.00  809,983.90 

Net  amount  in  force  :  $     730,867,190.00   $  8,058,660.54 

Marine  and  Gross  Pre- 
Inland.          miums  Thereon. 

In  force  December  31,  1911  $        9,692,506.00   $  223,262.93 

Written  or  renewed  in  1912                                                                   135,072,888.00  689,184.37 

Totals  $     144,765,394.00   $  912,447.30 

Deduct  expirations  and  cancellations                                                    127,719,894.00  481,410.19 

In  force  December  31,  1912  $      17,045,500.00   $  431,037.11 

Deduct  amount  reinsured                                                                         216,380.00  3,345.54 

Net  amount  in  force  $      16,829,120.00    $  427,691.57 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1912  1  year  or  less 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

20— Ins.  1913— Vol.  2. 


Gross  Pre- 
miums Charged,  Amount  of 
Amount              Less  Rein-  Premium 
Covered.                 surance.            Fraction  Unearned.  Unearned. 

229,835,147.00   $     2,810,251.49  One-half  $  1,405,125.73 

2,952,719.00             31,631.00  One-fourth   7,907.75 

3,282,513.00             31,370.10  Three-fourths   23,527.57 

110,577,020.00         1,114,765.45  One-sixth   185,794.24 

116,189,353.00         1,154,615.07  One-half...   577,307.52 
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Year 
Written . 


Term. 


In  1912  3  years. 

In  1909  4  years. 

In  1910  4  years. 

In  1911  4  years. 

In  1912  4  years. 

In  1908  5  years. 

In  1909  5  years. 

In  1910  5  years. 

In  1911  5  years. 

In  1912  5  years. 

Over  5  years  


Amount 
Covered. 

131,954,909.00 
993,885.00 
1,213,239.00 
1,189,711.00 
1,299,342.00 
20,251,620.00 
22,944,942.00 
26,664,150.00 
29,768,283.00 
31,308,632.00 
441,725.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,292,467.50 
11,698.59 
11,334.78 
13,434.06 
15,149.50 
240,609.54 
273,481.30 
319,352.56 
359,442.19 
374,053.91 
5,003.50 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

Five-sixths  $  1,077,056.27 

One-eighth   1,462.32 

Three-eighths   4,250.55 

Five-eighths   8,396.27 

Seven-eighths   13,255.83 

One-tenth   24,060.97 

Three-tenths   82,044.39 

One-half   159,676.28 

Seven-tenths   251,609.53 

Nine-tenths   336,648.52 

Various   2,856.50 


Totals  $    730,867,190.00   $  8,058,660.54 


$  4,160,980.24 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$66,693,980.10. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $34,916,062.65. 

Total  dividends  declared  since  commencing  business— cash,  $2,400,000.00;  stock,  $500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $85,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $2,302,634.48;  inland  marine,  $160,414.58;  ocean 

marine,  $83,521.68;  tornado,  $14,946.74. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $6,500.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  Yes;  a  majority  of  the  capital  stock  of  this  company  is  held  by  the  home  office 
of  the  Royal  Insurance  Company,  Limited,  of  Liverpool,  England. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $     2 , 656 , 506 . 00 

Less  $481,573.00  risks  canceled,  and  $240,470.00  reinsurance  in  companies  authorized  in 

North  Carolina   722,043.00 

Net  risks  written  $     1 , 934 , 463 . 00 

Gross  premiums  on  risks  written  $  36,359.04 

Less  $3,913.23  return  premiums,  and  $3,528.29  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   7,441.52 

Net  premiums  received  $  28,917.52 

Losses  paid  (deducting  salvage)  $  26,450.20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,278.77 

Net  losses  paid    $  23,171.43 

Losses  incurred   .__.$  27,236.20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,343.77 


Net  losses  incurred. 


$  23,892.43 
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RHODE  ISLAND  INSURANCE  COMPANY. 

Incorporated  April,  1905.  Commenced  Business  January,  1907. 

George  L.  Shepley,  President. 
Emil  G.  Pieper,  Secretary.  Tunis  Johnson,  Jr.,  Assistant  Secretary. 

Home  Office,  17  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $300,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.S  1 , 171 ,928. 64 
Increase  of  paid-up  capital  during  yea  r    1 00 , 000 . 00 

Extended  at  $  1,271,928.64 

INCOME.  Fire. 

Gross  premiums  $  873,731.42 

Deduct  gross  amount  paid  for  reinsurance,  $171,450.73;  return  premiums, 

$173,376.01   344,826.74 

Total  premiums  (other  than  perpetual)   528 , 904 . 68 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $449.30  accrued 

interest  on  bonds  acquired  during  1912  $         43,801 .73 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,294.95 

Gross  interest  from  cash  deposited  with  Philadelphia  Underwriters  Asso- 
ciation  3.15 

Total  gross  interest   45 , 099 . 83 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   46.67 

Total  income  $  574,051.18 

Sum  of  both  amounts    $     1 , 845 , 979 . 82 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $52,761.13  occurring 

in  previous  years)  $  402,721.48 

Deduct  amount  received  for  salvage,  $6,969.63;  reinsurance,  $89,823.72; 

discount,  $495.42   97,288.77 

Net  amount  paid  policyholders  for  losses   305,432.71 

Expenses  of  adjustment  and  settlement  of  losses   5,334.32 

Commissions  or  brokerage   1 67 , 852 . 02 

Advertising   516.62 

Postage,  telegrams,  telephone,  and  express   1.00 

Legal  expenses  1   101.75 

Underwriters'  boards  and  tariff  associations  »   5, 280. 10 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,152.16 

State  taxes  on  premiums   9, 385 . 68 

Insurance  department  licenses  and  fees     4 , 096 . 64 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1, 708 . 44 

City  licenses  and  taxes     2, 838. 75 

  4,547.19 
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Other  disbursements: 

Auditing  books    S  150.00 

Surety  bonds   371.85 

Commission  on  investments.    185.00 

Rhode  Island  Insurance  Department  examinations   33S.42 

 S  1,045.27 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   35,000.00 

Total  disbursements  $        541 , 745 .46 

Balance    $  1,304,234.36 

LEDGER  ASSETS. 

Book  value  of  bonds,  $893,343.29;  stocks,  $229,725.00  $  1,123,068.29 

Deposits  in  trust  companies  and  banks  on  interest   48,215.58 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   132,850.49 

Cash  deposited  with  Philadelphia  Underwriters  Association   100.00 

Total  ledger  assets,  as  per  balance  $  1,304,234.36 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  $  10,884.34 

Interest  due  and  accrued  on  other  assets   1 ,075.00 

Total   11,959.34 

Reinsurance  due  on  losses  paid   94.64 


Gross  assets  $  1,316,288.34 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  .   17,928.29 


Total  admitted  assets  $     1 ,298,360.05 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  13,398.22 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  ($1,930.06)    44,221.99 

Gross  claims  for  losses  resisted    5 , 918. 94 

Total  •  $  63,539.15 

Deduct  reinsurance  due  or  accrued   16, 778 . 89 

Net  amount  of  unpaid  losses  and  claims   __$  46,760,26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $373,043.64; 

unearned  premiums  (50  per  cent)  $  186,521.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$417,895.67;  unearned  premiums  (pro  rata)   234,003.37 

Total  unearned  premiums  as  computed  above   420,525.19 

State,  county,  and  municipal  taxes  due  or  accrued   10,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  43,840.66 

Total  amount  of  all  liabilities,  except  capital  $        521 , 126. 11 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities   377,233.94 

Surplus  as  regards  policyholders   777,233.94 


Total  liabilities 


$  1,298,360.05 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Written  or  renewed  during  year_ 


Deduct  amount  reinsured. 


$   71,885,081.00  $ 

630,987.33 

90,262,037.00 

873,731.42 

$  162,147,118.00  $ 

1,504,718.75 

51,782,289.00 

505,351.61 

S  110,364,829.00  $ 

999,367.14 

22,598,562.00 

208,427.83 

Net  amount  in  force  $   87,766,267.00    $  790,939.31 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

41,804,453.00 
457,323.00 
316,178.00 
7,399,141.00 
9,579,002.00 
11,121,348.00 
117,954.00 
75,679.00 
4,446.00 
74,278.00 
1,822,055.00 
2,423,238.00 
3,574,988.00 
4,282,660.00 
4,708,824.00 
4,700.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  373,043.64 
4,043.48 
3,008.94 
58,760.65 
78,598.53 
94,172.97 
2,028.73 
1,275.90 
143.40 
794.52 
20,089.82 
26,178.44 
39,201.62 
41,976.17 
47,438.85 
183.65 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 

Premium 

Unearned. 

186,521.82 
1,010.87 
2,256.70 
9,793.44 
39,299.26 
78,477.47 
253.59 
478.46 
89.62 
695.20 
2,008.98 
7,853.53 
19,600.81 
29,383.32 
42,694.96 
107.16 


Totals. 


.$     87,766,267.00  S 


790,939.31 


420,525.19 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,398,280.58. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  SI, 057, 742. 00. 
Total  dividends  declared  since  commencing  business — cash,  $155,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $297,729.75. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $176,300.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  1,665,771.33 

Less  $367,855.00  risks  canceled,  and  $312,246.71  reinsurance  in  companies  authorized  in 

North  Carolina   680,101.71 

Net  risks  written  $  985 , 669 . 62 

Gross  premiums  on  risks  written  $  16,673.40 

Less  $3,860.28  return  premiums,  and  $2,923.68  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6,783.96 


Net  premiums  received  $  9, 889 . 44 


Losses  paid  (deducting  salvage)  $  6,370.92 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   33.64 


Net  losses  paid  $  6,337.28 


Losses  incurred  $  7, 695 . 38 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   124.51 


Net  losses  incurred  $  7,570.87 


ST.  PAUL  FIRE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  May,  1865.  Commenced  Business  May,  1865. 

F.  R.  Bigelow,  President. 
A.  W.  Perry,  Secretary.  A.  E.  Krebs,  Auditor. 

Home  Office,  Corner  Fifth  and  Washington  Streets,  St.  Paul,  Minn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $500,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     8,097,736. 10 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  5,833,303.43    $  2,389,219.14 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $573,- 
319.04;  marine  and  inland,  $637,862.40;  return  pre- 
miums: fire,  $765,188.41;  marine  and  inland,  $272,- 

972.08   1,338,507.45  910,834.48 

Total  premiums  (other  than  perpetual)  $  4 , 494 , 795 . 98    $  1 , 478 , 384 . 66 

    5,973,180.64 

Gross  interest  on  mortgage  loans  $  32,349.07 

Gross  interest  on  collateral  loans   178.56 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $12,797.18  accrued 

interest  on  bonds  acquired  during  1912   264,427.48 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,310. 16 

Interest  on  bonds  and  stocks  sold   11,532.28 

Interest  on  notes  taken  for  premiums   2,951.08 

Gross  rents  from  company's  property,  including  $12,000.00  for  company's 

occupancy  of  its  own  buildings   19,065.05 


Total  gross  interest  and  rents 


334,813.68 
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From  agents'  balances  previously  charged  off  S  80.20 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds     3  5,047.00 

Stocks       40,987.00 

  46,034.00 

Total  income  8  6,354,108.52 

Sum  of  both  amounts  8  14,451,844.62 


DISBURSEMENTS. 


Marine  and 
Inland. 


Gross  amount  paid  policyholders  for  losses  (including  Fire. 

S309.843.21  occurring  in  previous  years)  8  2,840,272.67    $  1,400,911.97 

Deduct  amount  received  for  salvage:  fire,  $12,433.22; 

marine  and  inland,  863,117.51;  reinsurance:  fire,  8299,- 

330.44;  marine  and  inland,  8572,080.64;  discount:  fire, 

82,941.66   314,705.32  635,198.15 


S  2,525,567.35  8 


:65, 713.82 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  (863,769.49)  and  expenses  (8118,455.95)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  812,000.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  86,308.45;  printing  and  stationery,  843,157.92  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections.  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  {  3,188.57 

City  licenses  and  occupation  tax   8,095.36 

City  tax   748.76 

State  and  county  licenses  and  taxes   6, 077. 11 


Other  items  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year). 

Decrease  in  liabilities  during  year  account  reinsurance  treaties  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate  % 

Bonds  


3,000.00 
1,252.82 


3,291,281.17 
76,249.26 
1,428,803.30 
4,748.19 
182,225.44 

102,166.85 
12,592.50 
49,466.37 
30,300.45 
14,422.72 
2,461.25 
7,986.30 
16,863.32 
5,174.14 
18,867.08 
5,208.18 
3,774.14 
114,017.88 
18,464.35 


18,109.80 
9,969.91 
100,000.00 
1,925.36 

38,732.49 


4,252.82 


Total  disbursements. 


.8  5,558,063.27 


Balance. 


S  8,893,781.35 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  270,280.71 

Mortgage  loans  on  real  estate,  first  liens,  $567,305.00;  other  than  first 

liens,  $400.00  :   567,705.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   150,000.00 

Book  value  of  bonds,  $6,484,766.51;  stocks,  $239,573.30   6,724,339.81 

Cash  in  company's  office   3 , 558 . 30 

Deposits  in  trust  companies  and  banks  on  interest   350,033.95 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   671,171.86 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_.  6,250.26 

Bills  receivable,  taken  for  marine  and  inland  risks   4,305. 16 

Bills  receivable,  taken  for  fire  risks   102,935.64 

Other  ledger  assets,  viz.: 

Due  from  reinsurance  companies  for  return  premiums   290.59 

Century  Fire  Insurance  Company,  secured  by  $23,163.46  farm  notes 

not  due   12,718.66 

Due  from  reinsurance  companies  on  losses  paid   30,191.41 


Total  ledger  assets,  as  per  balance  $  8,893,781.35 


NON-LEDGER  ASSETS. 


Interest  due  ($540.00)  and  accrued  ($6,069.04)  on  mortgages  $  6,609.04 

Interest  accrued  on  bonds   53,981.59 


Total   60,590.63 

Unliquidated  interest  on  100  shares  of  National  German-American  bank  stock   7,000.00 


Gross  assets    $  8,961,371.98 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_  .$  6,250.26 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   9,353.89 

Loans  on  personal  security,  indorsed  or  not   82.44 

Miscellaneous  stocks  s  1,325.00 

Book  value  of  ledger  assets  over  market  value   158, 163.53 

Mortgages,  other  than  first   400.00 

Reinsurance  premiums,  collection  doubtful   258.80 

Reinsurance  losses,  collection  doubtful   219.21 


176,053.13 


Total  admitted  assets    $  8,785,318.85 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  90,659.49 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     531,338.74 

Gross  claims  for  losses  resisted   29,105.00 


Total  $  651,103.23 

Deduct  reinsurance  due  or  accrued   199,093.81 


Net  amount  of  unpaid  losses  and  claims  $  452,009.42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,885,826.13; 
unearned  premiums  (50  per  cent)  $  942,913.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$6,869,537.87;  unearned  premiums  (pro  rata)   3,521,548.58 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $716,432.41 ;  unearned 
premiums  (50  per  cent)   --  358,216.21 
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Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $29,587.03;  unearned  premiums 
(100  per  cent)    $  29,587.03 

Excess  of  original  premiums  over  amount  received  for  reinsurance; 

unearned  premiums  (prorata)   2,500.00 

Total  unearned  premiums  as  computed  above  $  4,854,764.89 

State,  county,  and  municipal  taxes  due  or  accrued   100,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  3,751 .05 

Reinsurance  premiums   22,422.72 

Reserved  for  unpaid  bills   1 ,000.00 

Total  amount  of  all  liabilities,  except  capital  $  5,433,948.08 

Capital  actually  paid  up  in  cash  -I        500 , 000 . 00 

Surplus  over  all  liabilities     2,851,370.77 

Surplus  as  regards  policyholders   3,351,370.77 

Total  liabilities  $  8,785,318.85 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  S     675,799,818.00  $  8,969,490.75 

Written  or  renewed  during  year                                                            438,850,543.00  5,833,303.43 

Excess  of  original  premiums  over  amount  received  for  reinsurance.-.    12, 165.05 


Totals  $  1,114,650,361.00    $  14,814,959.23 

Deduct  those  expired  and  marked  off  as  terminated   391,496,761.00  5,424,747.68 


In  force  at  end  of  #ear  $     723,153,600.00    %  9,390,211.55 

Deduct  amount  reinsured   49,266,345.00  634,847.55 


Net  amount  in  force  $     673 , 887 , 255 . 00   $     8 , 755 , 364 . 00 


Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $      23,652,651.00  $  715,661.68 

Written  or  renewed  during  year  .                                    409,638,860.00  2,389,219.14 

Totals  $     433,291,511.00  $  3,104,880.82 

Deduct  those  expired  and  marked  off  as  terminated                               409,429,578.00  2,267,555.59 

In  force  at  end  of  year  $      23,861,933.00  $  837,325.23 

Deduct  amount  reinsured-                                                                      2,969,562.00  120,892.83 


Net  amount  in  force.  $      20,892,371.00   $  716,432.40 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Wr  itten.                Term .  Covered . 

In  1912  1  year  or  less  $  131,269,483.00 

In  1911  2  years   956,322.00 

In  1912  2  years   634,972.00 

In  1910  3  years   98,827,673.00 

In  1911  3  years   109,804,627.00 

In  1912  3  years   125,449,272.00 

In  1909... -A  years   396,725.00 

In  1910  4  years    477,055.00 

In  1911  4  years   595,081.00 

In  1912  4  years   415,520.00 

In  1908  5  years   38,272,029.00 

In  1909  .5  years   40,107,916.00 

In  1910  5  years   37,874,945.00 

In  1911  5  years   42,504,831.00 

In  1912  5  years   40,888,703.00 

Over  5  years   5,412,101.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
1,885,826.13 
6,947.15 
5,096.12 
1,105,739.26 
1,162,654.01 
1,422,684.44 
4,673.45 
5,279.79 
5,394.52 
5,001.96 
592,318.01 
591,688.08 
556,484.30 
558,844.89 
604,071.19 
242,660.70 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  942,913.07 

One-fourth   1,736.78 

Three-fourths   3,822.09 

One-sixth   184,289.87 

One-half   581,327.01 

Five-sixths   1,185,570.36 

One-eighth   584.18 

Three-eighths   1,979.92 

Five-eighths   3,371.57 

Seven-eighths   4,376.71 

One-tenth   59,231.80 

Three-tenths   177,506.42 

One-half   278,242.15 

Seven-tenths   391,191.42 

Nine-tenths   543 , 664 . 07 

Prorata    104,654.23 


Totals  . 


.$    673,887,255.00    $  8,755,364.00 


4,464,461.65 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$76,194,508.18. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $44,451,262.10. 
Total  dividends  declared  since  commencing  business — cash,  $2,216,694.47. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $2,556,531.95;  inland  marine,  $292,147.57;  ocean 
marine,  $497,522.45. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $104,400.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Marine 

Fire.  and  Inland. 

Gross  risks  written  $     4,538,776.00  $  184,220.00 

Less  (fire,  $233,649.00;  marine  and  inland,  $37,350.00)  risks  canceled, 
and  (fire,  $70,770.00;  marine  and  inland,  $41,485.00)  reinsurance  in 

companies  authorized  in  North  Carolina                                               304,419.00  78,835.00 

Net  risks  written  $     4,234,357.00  $  105,385.00 

Gross  premiums  on  risks  written  $  23,284.18   $  3,104.29 

Less  (fire,  $3,504.73;  marine  and  inland,  $908.58)  return  premiums,  and 
(fire,  $1,061.55;  marine  and  inland,  $757.86)  premiums  for  reinsur- 
ance in  companies  authorized  in  North  Carolina   4,566.28  1,666.44 

Net  premiums  received  $         18,717.90   $  1,437.85 


paid  (deducting  salvage)  $  13,588.57  $  3,096.30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  2,554.99  1,641.11 

Net  losses  paid  $  11,033.58  $  1,455.19 

Losses  incurred  $  13,962.51  $  4,320.75 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  2,554.99  1,641.11 


Net  losses  incurred  -  $         11,407.52    $  2,679.64 
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SECURITY  INSURANCE  COMPANY. 

Incorporated  May,  1841.  Commenced  Business  May,  1841. 

John  W.  Alling,  President.  Victor  Roth,  Secretary. 

Home  Office,  Corner  Elm  and  Church  Streets,  New  Haven,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $1,000,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,778,224.68 

INCOME.  Fire. 

Gross  premiums  $  3,141,796.28 

Deduct  gross  amount  paid  for  reinsurance,  1574,129.19;  return  premiums, 

$545,874.98   1,120,002.17 

Total  premiums  (other  than  perpetual)   2, 02 1, 794. 11 

Gross  interest  on  mortgage  loans  %  13,488.28 

Gross  interest  on  collateral  loans   5,253.55 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $643.46  accrued 

interest  on  bonds  acquired  during  1912   135,242.68 

Gross  interest  from  all  other  sources: 

On  premium  notes   92.01 

On  Philadelphia  Underwriters  Association  deposit   3. 15 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   8,937.50 

Total  gross  interest  and  rents   163,017. 17 

From  other  sources : 

Borrowed  money  $         80 , 000 . 00 

Old  premium  notes   12.00 

  80,012.00 

Agents'  balances   207.49 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   568.75 

Total  income  $     2 , 265 , 599 . 52 

Sum  of  both  amounts  S  6,043,824.20 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $232,997.48  occur- 
ring in  previous  years)  $     1, 338 , 360 . 37 

Deduct  amount  received  for  salvage,  $9,375.09;  reinsurance  $298,843.23; 

discount,  $1,112.18   309,330.50 

Net  amount  paid  policyholders  for  losses   1 , 029 , 029 . 87 

Expenses  of  adjustment  and  settlement  of  losses   24, 118.58 

Commissions  or  brokerage   423 , 191 . 56 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   16,870. 11 

Salaries  ($47,348.71)  and  expenses  ($40,906.35)  of  special  and  general  agents   88,255.06 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  ,     108,723.61 

Rents,  including  $8,937.50  for  company's  occupancy  of  its  own  buildings   11,927.23 

Advertising,  $4,041.13;  printing  and  stationery,  $15,999.87   20,041.00 

Postage,  telegrams,  telephone,  and  express   14,838.53 

Legal  expenses   2 , 375 . 20 

Furniture  and  fixtures   4 , 789 . 05 

Maps ,  including  corrections   7 , 7 14 . 4  g 
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Underwriters'  boards  and  tariff  ■associations  $  18,314.30 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   14,720.40 

Inspections  and  surveys   13,271.82 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   335.83 

Taxes  on  real  estate   2, 120.39 

State  taxes  on  premiums   32,706.87 

Insurance  department  licenses  and  fees   12,612.22 

All  other  licenses,  fees,  and  taxes: 

Tax  on  capital  stock  $  12,823.41 

City  and  county  taxes   5,287. 17 

Municipal  licenses   4,968.88 

  23,079.52 

Other  disbursements: 

General  expenses  $  14,426.64 

Interest  on  borrowed  money  '.   546.00 

Interest  on  payments  for  new  stock   5,732.75 

Borrowed  money   80,000.00 

  100,705.39 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   119,000.00 

Agents'  balances  previously  charged  off   213.20 

Total  disbursements  .  $  2,088,954.20 

Balance  $  3,954,870.00 

LEDGER  ASSETS. 

Book  value  of  real  estate  '  $  239,218.25 

Mortgage  loans  on  real  estate,  first  liens   300,300.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   94,000.00 

Book  value  of  bonds,  $2,138,937.50;  stocks,  $703,402.91   2,842,340.41 

Cash  in  company's  office   10,228.32 

Deposits  in  trust  companies  and  banks  not  on  interest   100,420.60 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   349,999.50 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _  _  1,249.50 

Bills  receivable,  taken  for  fire  risks   16,751.70 

Other  ledger  assets,  viz.: 

Cash  deposited  with  Philadelphia  Underwriters  Association   100.00 

Due  from  reinsuring  companies  on  paid  losses   261.68 

Total  ledger  assets,  as  per  balance  $  3,954,870.00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  2, 894 . 70 

Interest  accrued  on  bonds   35,097.44 

Interest  accrued  on  collateral  loans   683.15 

Rents  accrued  on  company's  property  or  lease   312.50 

Total   38,987,79 

Market  value  of  real  estate  over  book  value   25,781.75 

Market  value  of  bonds  and  stocks  over  book  value   59,867.72 

Gross  assets  $  4,079,507.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  1,249.54 

Bills  receivable,  past  due,  taken. for  marine,  inland,  and  fire  risks   3,760.80 

 —  —  5,010.34 


Total  admitted  assets. 


$  4,074,496.92 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  53,896.30 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   172,058.07 

Gross  claims  for  losses  resisted   23,623. 10 

Total      $  249,577.53 

Deduct  reinsurance  due  or  accrued   61, 053 . 59 

Net  amount  of  unpaid  losses  and  claims  $  188,523.94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,100,095.32;  • 
unearned  premiums  (50  per  cent)  $  550,047.66 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,565,451.23;  unearned  premiums  (pro  rata)   1,401,889.33 

Total  unearned  premiums  as  computed  above   1,951,936.99 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,819.31 

State,  county,  and  municipal  taxes  due  or  accrued  i  35,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,178,280.24 

Capital  actually  paid  up  in  cash  $     1 , 000 , 000 . 00 

Surplus  over  all  liabilities   896,216.68 

Surplus  as  regards  policyholders   1 , 896 , 2 1 6 . 68 

Total  liabilities  $  4,074,496.92 

RISKS  AND  PREMIUMS.  Fire  ^  J^ThTeon. 

In  force  on  the  31st  day  of  December,  1911  $  358,486,451.00   $  3,918,789.30 

Written  or  renewed  during  year   283 , 998 , 924 . 00         3 , 152 , 193 . 50 

Totals  $  642,485,375.00    §  7,070,982.80 

Deduct  those  expired  and  marked  off  as  terminated   222,831,745.00  2,611,017.75 

In  force  at  end  of  year  1  $  419,653,630.00   $  4,469,965.05 

Deduct  amount  reinsured   71,412,353.00  804,418.50 

Net  amount  in  force  $  348,241,277.00   $  3,665,546.55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 


Year 

Written.  Term. 

In  1912  1  year  or  let 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  -5  years  

In  1912  5  years  


Amount 
Covered. 

miums  Charged, 
Less  Rein- 
surance. 

90,045,044 

.00 

$  1,100,095.32 

1,243,938 

.00 

10,341.64 

582,326 

.00 

3,852.70 

49,789,408 

.00 

448,033.60 

58,237,179 

.00 

528,054.87 

70,233,121. 

,00 

630,792.80 

462,734. 

.00 

3,249.06 

293,149, 

.00 

2,575.44 

454,828, 

.00 

4,638.91 

248,370, 

.00 

2,562.65 

11,011,195, 

.00 

131,561.28 

12,987,048 

.00 

155,906.05 

14,423,880, 

.00 

177,972.24 

17,523,720 

.00 

213,462.91 

20,705,337, 

,00 

252,447.08 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  550,047.66 

One-fourth   2,585.41 

Three-fourths   2,889.53 

One-sixth   74,672.26 

One-half   264,027.44 

Five-sixths   525,660.65 

One-eighth   406.13 

Three-eighths   965.79 

Five-eighths   2,899.32 

Seven-eighths   2,242.32 

One-tenth   13,156.13 

Three-tenths   46,771.83 

One-half   88,986.12 

Seven-tenths   149,424.03 

Nine-tenths   227,202.37 


Totals 


$    348,241,277.00   $  3,665,546.55 


$  1,951,936.99 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$26,559,459.59. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $15,333,202.87. 

Total  dividends  declared  since  commencing  business— cash,  $1,087,281.00;  stock,  $50,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  .with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $280,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $1,02.3,512.18. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $133,000.00. 

Total  amount  loaned  to  directors  or  other  officers,  $72,000.00;  loaned  to  stockholders  not  officers, 
$144,500.00. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  3,910,553.00 

Less  $512,132.00  risks  canceled,  and  $1,163,834.00  reinsurance  in  companies  authorized  in 

North  Carolina   1 , 675 , 966 . 00 

Net  risks  written  $  2,234,587.00 

Gross  premiums  on  risks  written  $  24, 193.02 

Less  $4,803.60  return  premiums,  and  $4,023.12  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   8,826.72 

Net  premiums  received  $  15,366.30 

Losses  paid  (deducting  salvage)  $  13,707.12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,507.67 

Net  losses  paid    $  10,199.45 

Losses  incurred  $  1 2 , 485 . 12 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,520.67 

Net  losses  incurred     $  8,964.45 
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SPRINGFIELD  FIRE  AND  MARINE  INSURANCE 

COMPANY. 

Incorporated  1849.  Commenced  Business  1851. 

A.  W.  Damon,  President. 
W.  J.  Mackay,  Secretary.  F.  H.  Williams,  Treasurer. 

Home  Office,  195  State  Street,  Springfield,  Mass. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $2,000,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  8  9,684,439.53 

INCOME.  pire 

Gross  premiums  $  7,550,569.79 

Deduct  gross  amount  paid  for  reinsurance,  $1,026,533.86;  return  pre- 
miums, $1,067,304.75   2,093,838.61 

Total  premiums  (other  than  perpetual)   5,456,731.18 

Gross  interest  on  mortgage  loans  $  67,025.96 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $350.54  accrued 

interest  on  bonds  acquired  during  1912   334,501.68 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,085.31 

Gross  interest  on  Portland,  Ore.,  real  estate,  charged  profit  and  loss  1907.  456. 60 
Gross  rents  from  company's  property  for  company's  occupancy  of  its 

own  buildings   18,000.00 

Total  gross  interest  and  rents   424 , 069 . 55 

From  other  sources: 

Recovery  on  Portland,  Ore.,  real  estate,  charged  profit  and  loss  1907.$  225.00 

Recovery  on  old  real  estate  account,  charged  profit  and  loss  1897   3,609.58 

Refund  of  taxes  in  Massachusetts  bank  stocks   9,359.83 

Increase  in  liabilities  during  year  on  account  of  reinsurance  treaties.  25,262.25 

  38,456.66 

From  agents'  balances  previously  charged  off   228.57 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  34,043.02 

Stocks   8,450.00 

  42,493.02 

Total  income    $  5,961,978.98 

Sum  of  both  amounts  $  15,646,418.51 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $442,178.29  occur- 
ring in  previous  years)  $  3,469,816.09 

Deduct  amount  received  for  salvage,  126,739.17;  reinsurance,  $548,468.41; 

discount,  $337.91  '.   575,545.49 

Net  amount  paid  policyholders  for  losses   2,894,270.60 

Expenses  of  adjustment  and  settlement  of  losses     40,293.12 

Commissions  or  brokerage   1,055,260.54 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   26,078.67 

Salaries  ($184,292.62)  and  expenses  ($125,297.81)  of  special  and  general  agents   309,590.43 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     320,983.34 
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Rents,  including  $18,000.00  for  company's  occupancy  of  its  own  buildings  .$  35,161.74 

Advertising,  $20,033.71;  printing  and  stationery,  $54,124.64   74,158.35 

Postage,  telegrams,  telephone,  and  express   28,441.47 

Legal  expenses   8,190.94 

Furniture  and  fixtures   8,411.05 

Maps,  including  corrections   17,695.29 

Underwriters'  boards  and  tariff  associations   59,387.93 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   34,146.81 

Inspections  and  surveys  '.   37,533.07 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   636.55 

Taxes  on  real  estate   4 , 549 . 25 

State  taxes  on  premiums   88,573.86 

Insurance  department  licenses  and  fees   25, 627. 28 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  823.70 

Massachusetts  franchise  tax   9,359.83 

County  and  municipal  taxes   17,918.76 

  28,102.29 

Other  disbursements: 

Interest  paid  Munich  Reinsurance  Company  per  contract  $  9,329.13 

Premiums  on  bonds,  fire,  and  liability  policies   980.57 

Mercantile  reports,  directories,  and  magazines   972.80 

Light  and  heat   3,182.47 

Laundry,  toilet,  etc   984.71 

Auditing  and  system   2, 042 . 50 

Lunch  system,  entertaining,  etc  .   1,144.52 

Sundry  items  not  distributed   3,099.63 

  21,736.33 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   200,000.00 

Agents'  balances  charged  off   2,191.99 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   643.50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)   5,000.00 

Total  disbursements  $  5,326,664.40 

Balance  $  10,319,754.11 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        300 , 000 . 00 

Mortgage  loans  on  real  estate,  first  liens   1,716,370.00 

Book  value  of  bonds,  $788,252.44;  stocks,  $5,851,236.75   6,639,489.19 

Cash  in  company's  office   674.87 

Deposits  in  trust  companies  and  banks  not  on  interest   354,447.56 

Deposits  in  trust  companies  and  banks  on  interest   304,241 .71 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   997,522.63 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  7,008.15 

Total  ledger  assets,  as  per  balance    $  10,319,754.11 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $         38 , 482 . 44 

Interest  accrued  on  bonds   14,157.45 

Total   52,639.89 

Market  value  of  bonds  and  stocks  over  book  value  '   691,306.81 

Gross  assets    $  11,063,700.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912     7,008.15 

Total  admitted  assets  '  $  11,056,692.66 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  94,053.58 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     405 , 367 . 89 

Gross  claims  for  losses  resisted    45,185.47 


Total        $ 

Deduct  reinsurance  due  or  accrued    


544,606.94 
75,373.17 


Net  amount  of  unpaid  losses  and  claims    $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $3,457,143.28; 

unearned  premiums  (50  per  cent)  $     1, 728 , 57 1 . 64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$6,143,043.33;  unearned  premiums  (pro  rata)   3,272,719.58 


Total  unearned  premiums  as  computed  above  

Interest  due  or  accrued  on  borrowed  money  to  Munich  Reinsurance  Company. 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

State,  county,  and  municipal  taxes  due  or  accrued  

Funds  held  for  Munich  Reinsurance  Company  under  treaty    


Surplus  as  regards  policyholders. 


469,233.77 


5,001,291.22 
4,891.67 
8,000.00 
50,000.00 
257,222.29 


Total  amount  of  all  liabilities,  except  capital  $  5,790, 

Capital  actually  paid  up  in  cash    $     2 , 000 , 000 . 00 

Surplus  over  all  liabilities     3,266,053.71 


.95 


5,266,053.71 


Total  liabilities-     $  11,056,692.66 


In  force  on  the  31st  day  of  December 
Written  or  renewed  during  year.  


RISKS  AND  PREMIUMS. 
1911  


Fire  Risks. 

903,473,654.00 

655,413,176.00 


Gross  Pre- 
miums Thereon. 
$  10,279,923.61 
7,550,569.79 


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  ye; 
Deduct  amount  reinsured. 


$  1,558,886,830.00 

$ 

17,830,493.40 

594,124,496.00 

7,019,271.78 

$ 

964,762,334.00 

$ 

10,811,221.62 

108,426,775.00 

1,211,035.01 

f 

856,335,559.00 

$ 

9,600,186.61 

Year 

Written.  Term. 

In  1912  1  year  or  less 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 
Gross  Pre- 
miums Charged, 
Amount  Less  Rein- 
Covered,  surance. 
274,618,496.00  $  3,457,143.28 
3,765,271.00  37,198.35 
3,787,300.00  35,405.06 
115,414,260.00  1,150,248.45 
120,204,504.00  1,216,684.81 
144,458,380.00  1,438,180.72 
2,650,419.00  33,724.43 
859,334.00  9,257.72 
1,685,122.00  20,596.16 
1,332,422.00  13,182.12 
28,266,190.00  328,719.72 
32,419,526.00  385,141.54 
36,479,751.00  428,002.08 
42,474,336.00  491,048.90 
47,920,248.00  555,653.27 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth.   

Three-tenths  

One-half   

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
1,728,571.64 
9,299.59 
26,553.80. 
191,708.08 
608,342.40 
1,198,483.93 
4,215.55 
3,471.64 
12,872.60 
11,534.35 
32,871.97 
115,542.46 
214,001.04 
343,734.23 
500,087.94 


Totals  $    856,335,559.00   $  9,600,186.61 

21— Ins.  1913— Vol.  2. 


$  5,001,291.22 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$97,596,489.83. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $55,532,404.38. 

Total  dividends  declared  since  commencing  business — cash,  $6,354,542.00;  stock,  $1,500,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $70,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $2,912,288.73. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $102,200.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $14,300.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  2,891,022.00 

Less  $598,879.00  risks  canceled,  and  $409,015.00  reinsurance  in  companies  authorized  in 

North  Carolina    „   1,007,894.00 


Net  risks  written           .     ...  .__                               ...  .. 

 $ 

1,883,128.00 

Gross  premiums  on  risks  written...  ..         

Less  $7,941.73  return  premiums,  and  $5,404.38  premiums  for  reinsurance 
authorized  in  North  Carolina  ...                       .  .  ...    .  ... 

 $ 

in  companies 

42,093.69 
13,346.11 

Net  premiums  received      

 ._$ 

28,747.58 

Losses  paid  (deducting  salvage)...      ...  

  $ 

31,843.40 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

7,410.07 

Net  losses  paid..              .....         ..  ...... 

 $ 

24,433.33 

Losses  incurred..        ...        .    -     

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

28,918.67 
5,821.42 

Net  losses  incurred       

  $ 

23,097.25 
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STANDARD  FIRE  INSURANCE  COMPANY. 

Incorporated  July  6,  1905.  Commenced  Business  March  26,  1910. 

M.  L.  Hewes,  President.  H.  B.  Anthony,  Secretary. 

Home  Office,  Asylum  and  Main  Streets,  Hartford,  Conn. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $500,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,125,359.85 

t 

INCOME.  Fire. 

Gross  premiums  S        656, 821 . 80 

Deduct  gross  amount  paid  for  reinsurance,  .$109,093.16;  return  premiums, 

$109,620.11   218,713.27 

Total  premiums  (other  than  perpetual)    438, 108.53 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $427.92,  accrued 

interest  on  bonds  acquired  during  1912  $  41,507.08 

Gross  interest  on  deposits  in  trust  companies  and  banks   899.27 

Total  gross  interest      42 , 406 . 35 

Total  income    $       480 , 5 14 . 88 

Sum  of  both  amounts     $  1,605,874.73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $16,555.12  occur- 
ring in  previous  years)  $  212,421.48 

Deduct  amount  received  for  salvage,  $1,222.71;  reinsurance,  $42,784.44   44,007.15 

Net  amount  paid  policyholders  for  losses     168,414.33 

Expenses  of  adjustment  and  settlement  of  losses   2,986.44 

Commissions  or  brokerage   92 , 073 . 33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,210.98 

Salaries  ($18,495.90)  and  expenses  ($19,032.37)  of  special  and  general  agents    37,528.36 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     21,016.42 

Rents      1,893.11 

Advertising,  printing,  and  stationery        6, 359 . 00 

Postage,  telegrams,  telephone,  and  express    4,364.86 

Legal  expenses       326.00 

Furniture  and  fixtures       914.40 

Maps,  including  corrections   2,281.03 

Underwriters' boards  and  tariff  associations   *  3,196.68 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,597.85 

Inspections  and  surveys      4,405.57 

State  taxes  on  premiums     8, 440. 64 

Insurance  department  licenses  and  fees      4, 733. 50 

All  other  licenses,  fees,  and  taxes: 

Home  office  traveling  expenses,   $  1, 457. 77 

Notary  fees   31.00 

Certified  copies  of  charter.   .   12.00 

Antitrust  affidavit,  Illinois      1.00 

  1,501.77 
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Other  disbursements: 

Capital  stock  tax  $  8 , 000 . 00 

Safe  deposit  box     50 . 00 

 $  8,050.00 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   30,000.00 

Total  disbursements      $  404,294.27 

Balance    $  1,201,580.46 

LEDGER  ASSETS. 

Book  value  of  bonds,  $971,891.51;  stocks,  $91,054.00..   $  1,062,945.51 

Cash  in  company's  office   162.81 

Deposits  in  trust  companies  and  banks  on  interest     50,659.83 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   87,636.45 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  175.86 

Total  ledger  assets,  as  per  balance    $  1,201,580.46 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     11,439.29 

Maps,  furniture,  and  fixtures  (cost,  .$17,673.31)     10,000.00 

Gross  assets    $  1,223,019.75 

DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  S  10,000.00 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  175.86 

Book  value  of  ledger  assets  over  market  value   17,480.51 

  27,656.37 

Total  admitted  assets.        $  1,195,363.38 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses    $         26, 959 . 29 

Gross  claims  for  losses  resisted   .   500.00 

Total    $  27,459.29 

Deduct  reinsurance  due  or  accrued   1,828.89 

Net  amount  of  unpaid  losses  and  claims  $  25,630.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $285,105.68; 

unearned  premiums  (50  per  cent)    $  142,552.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$294,245.26;  unearned  premiums  (pro  rata)..    190,435.66 

Total  unearned  premiums  as  computed  above     332 , 988 . 50 

Salaries,  rents,  expenses  bills,  accounts,  fees,  etc.,  due  or  accrued   1,345.28 

State,  county,  and  municipal  taxes  due  or  accrued   7,500.00 

Reinsurance  premiums     11, 285 . 10 

Total  amount  of  all  liabilities,  except  capital    $  378,749.28 

Capital  actually  paid  up  in  cash     $  500,000.00 

Surplus  over  all  liabilities^. _      316,614.10 

Surplus  as  regards  policyholders         816,614.10 


Total  liabilities. 


$  1,195,363.38 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911..   8  49,933,169.00  $  438,558.66 

Written  or  renewed  during  year   68,353,944.00  656,821.80 

Totals  $  118,287,113.00  $  1,095,380.46 

Deduct  those  expired  and  marked  off  as  terminated   38 , 594 , 092 . 00  370 , 927 . 64 

In  force  at  end  of  year....   $  79,693,021.00  $  724,452.82 

Deduct  amount  reinsured    15 , 773 , 305 . 00  145 , 101 . 88 

Net  amount  in  force    $  63,919,716.00  $  579,350.94 


RECAPITULATION  OF 


Year 
Written. 


In  1912 

In  1911  2  years 

In  1912  2  years 

In  1910  3  years 

In  1911  3  years 

In  1912  3  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 


Term. 
1  year  or  less  $ 


Amount 
Covered. 

28,795,294.00 
290,392.00 
128,904.00 
4,200,816.00 
10,139,285.00 
12,793,057.00 
74,348.00 
150,382.00 
74,636.00 
1,635,797.00 
2,440,798.00 
3,196,007.00 


FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.  Fraction  Unearned.  Unearned. 

$       285,105.68  One-half  $  142,552.84 

159.85  One-fourth   39.96 

1,704.31  Three-fourths   1,278.23 

34,906.82  One-sixth    5,817.80 

71,564.61  One-half    35,782.30 

103,658.49  Five-sixths   86,382.07 

517.73  Three-eighths   194.15 

1,220.11  Five-eighths..   762.57 

584 . 23  Seven-eighths   511.20 

17,843.54  One-half   8,921.77 

25,656.98  Seven-tenths   17,959.88 

36,428.59  Nine-tenths....   32,785.73 


Totals  $ 


,716.00  $ 


579,350.94 


332,988.50 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$890,679.06. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $282,727.97. 
Total  dividends  declared  since  commencing  business — cash,  $30,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $75,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $178,614.90. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written    $  1 , 762 , 220 . 00 

Less  $176,704.00  risks  canceled,  and  $257,122.00  reinsurance  in  companies  authorized  in 

North  Carolina   433 , 826 . 00 

Net  risks  written   _$  1,328,394.00 

Gross  premiums  on  risks  written    $  3,460.06 

Less  $278.68  return  premiums,  and  $662.51  premiums  for  reinsurance  in  companies  author- 
ized in  North  Carolina       940 . 59 


Net  premiums  received. 


.$  2,519.47 
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Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caroli 


Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina, 


s 

212.81 

58.88 

153.93 

316.81 

72.38 

244.43 

STERLING  FIRE  INSURANCE  COMPANY. 

Incorporated  January  28,  1911.  Commenced  Business  January  1,  1912. 

John  C.  Billheimer,  President. 
Cyrus  W.  Neal,  Secretary.  Lynn  B.  Millikan,  Treasurer. 

Home  Office,  Indianapolis,  Ind. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $850,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,351,502.88 

INCOME.  Fire. 

Gross  premiums  $  318, 623. 87 

Deduct  gross  amount  paid  for  reinsurance,  $39,405.38;  return  premiums, 

$34,357.60..    73,762.98 

Total  premiums  (other  than  perpetual)   244,860.89 

Gross  interest  on  mortgage  loans,  less  $1,102.10  accrued  interest  on  mort- 
gages acquired  during  1912  $  44,248.97 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,676.17  accrued 

interest  on  bonds  acquired  during  1912   5,830. 19 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,224.66 

Gross  interest  from  stock,  notes,  and  payments   413.42 

Gross  rents  from  company's  property  (sublease)   1,410.00 

Total  gross  interest  and  rents   59,127.24 

Commission  on  mortgage  loans   1, 362. 40 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     3.18 

Total  income  $  305,353.71 

Sum  of  both  amounts    $  1,656,856.59 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  24,010.29 

Deduct  amount  received  for  salvage,  $160.95;  reinsurance,  $879.30;  dis- 
count, $23.86.      1,064.11 

Net  amount  paid  policyholders  for  losses..     22,946.18 

Expenses  of  adjustment  and  settlement  of  losses   390.83 

Commissions  or  brokerage   52,942.30 

Salaries  ($10,416.11)  and  expenses  ($7,905.92)  of  special  and  general  agents   18,322.03 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees        32,132.06 
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Rents      $  4,535.58 

Advertising,  $859.46;  printing  and  stationery,  $11,465.14;  supplies  for  advertising,  $1,214.36  13,538.96 

Postage,  telegrams,  telephone,  and  express     3,502.02 

Legal  expenses...      3,711.59 

Furniture  and  fixtures   6,740.31 

Maps,  including  corrections    1   8,295.65 

Underwriters'  boards  and  tariff  associations    .   509.67 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   560.04 

Inspections  and  surveys   438.33 

State  tax  on  premiums  -   4.82 

Insurance  department  licenses  and  fees     4.0S1.17 

All  other  licenses,  fees,  and  taxes: 

Marion  County,  Indiana  $  445.20 

City  licenses,  fees,  and  taxes     413.59 

  858.79 

Other  disbursements: 

General  expense   .$  1, 944 . 40 

Office  maintenance    175. SO 

Library     161.55 

Commission  on  stock  sales     8,432.50 

  10,714.25 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     70.19 

Total  disbursements..   S  184,294.77 

Balance  1  $  1,472,561.82 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  1,015,403.14 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   29,756.66 

Book  value  of  bonds     255,161.49 

Cash  in  company's  office   100.00 

Deposits  in  trust  companies  and  banks  not  on  interest   70,457.52 

Deposits  in  trust  companies  and  banks  on  interest   43,444.36 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   56,504.40 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  634.25 
Accounts  receivable,  stock  subscriptions   1,100.00 

Total  ledger  assets,  as  per  balance  1...$  1,472,561.82 

NON-LEDGER  ASSETS. 

Interest  due  ($1,396.50)  and  accrued  ($16,022.49)  on  mortgages  $  17,418.99 

Interest  accrued  on  bonds   2,713.81 

Interest  accrued  on  collateral  loans   418.70 

Interest  accrued  on  certificates  of  deposit   664.34 

Total   21,215.84 

Commission  on  reinsurance  premiums   2,821.48 

Gross  assets      $  1,496,599.14 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  634.25 

Book  value  of  ledger  assets  over  market  value  (bonds)   567.89 

Accounts  receivable   1,100.00 

  2,302.14 

Total  admitted  assets         $  1 , 494 , 297 . 00 
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liabilities. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  1,335.36 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   19,335.87  ' 

Total    $  20,671.23 

Deduct  reinsurance  due  or  accrued  _   6,004.44 

Net  amount  of  unpaid  losses  and  claims  $  14,666.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $134,522.21; 

unearned  premiums  (50  per  cent)  $  67,261.11 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$88,026.93;  unearned  premiums  (pro  rata)   75,137.98 

Total  unearned  premiums  as  computed  above   142,399.09 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,224.58 

State,  county,  and  municipal  taxes  estimated  to  become  due   15,075.65 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  449.24 

Reinsurance  premiums   10,333.95 

Unearned  interest  paid  in  advance  on  mortgages   16.28 

Total  amount  of  all  liabilities,  except  capital  $  184,165.58 

Capital  actually  paid  up  in  cash  $  850,000.00 

Surplus  over  all  liabilities   460,131.42 

Surplus  as  regards  policyholders..    1,310,131.42 

Total  liabilities    $     1 , 494 , 297 . 00 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

Written  or  renewed  during  year.   $    28,277,800.00  $  318,623.87 

Deduct  those  expired  and  marked  off  as  terminated                                  4,507,053.00  46,357.45 

In  force  at  end  of  year  $  23,770,747.00    $  272,266.42 

Deduct  amount  reinsured    4,116,219.00  49,717.28 

Net  amount  in  force    $    19,654,528.00   $  222,549.14 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1912  2  years  

In  1912  3  years  

In  1912  4  years  

In  1912  5  years  


Amount 
Covered. 
11,749,453.00 

157,493.00 
5,681,317.00 

140,350.00 
1,925,915.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
I  134,522.21 
1,104.92 
58,354.62 
1,208.30 
27,359.09 


Totals  $     19,654,528.00  $ 


222,549.14 


Amount  of 
Premium 

Fraction  Unearned.        Unearned . 

One-half  $  67,261.11 

Three-fourths   828.69 

Five-sixths   48,628.85 

Seven-eighths   1,057.26 

Nine-tenths   24,623.18 

$  142,399.09 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$234,526.94. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $22,946.18. 
Total  dividends  declared  since  commencing  business,  none. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $37,612.97. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $16,235.00. 
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Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  only  on  first 
mortgage  loans. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written  $  204 , 507 . 00 

Less  $22,950.00  risks  canceled,  and  $17,625.00  reinsurance  in  companies  authorized  in 

North  Carolina     40,575.00 

Net  risks  written   __$  163,932.00 

Gross  premiums  on  risks  written  $  4, 101. 95 

Less  $484.00  return  premiums,  and  $345.63  premiums  for  reinsurance  in  companies  author- 
ized in  North  Carolina   829.63 

Net  premiums  received  $  3,272.32 


STU  YVES  ANT  INSURANCE  COMPANY. 

Incorporated  November  25,  1850.  Commenced  Business  January  31,  1851. 

A.  R.  Pierson,  President.  C.  A.  Garthwaite,  Secretary. 

Home  Office,  111  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,384,919.70 

INCOME.  Fire. 

Gross  premiums   2,133,459.37 

Deduct  gross  amount  paid  for  reinsurance  and  return  premiums   1,111,420.15 

Total  premiums  (other  than  perpetual)   1 , 022 , 039 . 22 

Gross  interest  on  mortgage  loans  $  650.00 

Gross  interest  on  bonds  and  dividends  on  stocks   48, 941 . 75 

Gross  interest  from  all  other  sources   631.56 

Total  gross  interest   50 , 233 . 3 1 

Gross  profit  on  sale  or  maturity  of  ledger  assets   5,208.50 

Total  income  $  1,077,481.03 

Sum  of  both  amounts  $  2,462,400.73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $124,920.40  occur- 
ring in  previous  years)    $  960,291.65 

Deduct  amount  received  for  salvage,  $6,335.55;  reinsurance,  $270,676.12; 

discount,  $4,391.50        281,403.17 

Net  amount  paid  policyholders  for  losses      678 , 888 . 48 
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Expenses  of  adjustment  and  settlement  of  losses    $  16,908.23 

Commissions  or  brokerage   250 , 080 . 90 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,505.32 

Salaries  and  expenses  of  special  and  general  agents   1,200.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   13,006.39 

Rents     2,000.00 

Advertising,  printing,  and  stationery   1,378.79 

Postage,  telegrams,  telephone,  and  express   59.00 

Legal  expenses  ■      2, 174. 86 

Maps,  including  corrections   35.75 

Underwriters'  boards  and  tariff  associations   2,856.53 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,682.90 

Inspections  and  surveys   2, 091. 85 

State  taxes  on  premiums  J_.      15,881.25 

Insurance  department  licenses  and  fees   3,299.14 

All  other  licenses,  fees,  and  taxes: 

Federal  tax  $  190.61 

Investment  expenses   264.13 

Interest  on  loan   596.25 

  1,050.99 

Paid  stockholders  for  interest  or  dividends   40,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets     21,006.87 

Total  disbursements    $  1 , 058 , 157 . 25 

Balance    $  1,404,243.48 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  $  13,000.00 

Book  value  of  bonds,  $483,583.15;  stocks,  $622,006.05  ....   1,105,589.20 

Cash  in  company's  office   123.79 

Deposits  in  trust  companies  and  banks  not  on  interest   44, 119.06 

Deposits  in  trust  companies  and  banks  on  interest   43.9S8.22 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912     187,423.21 

Deposit  in  Manitoba   10 , 000 . 00 

Total  ledger  assets,  as  per  balance     -   $  1, 404 , 243 . 48 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages   270. 83 

Interest  due  and  accrued  on  bonds   3,954. 15 

Total     4,224.98 

Reinsurance  due  on  losses  paid     62 , 762 . 00 

Gross  assets      $  1,471,230.46 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     34,361.20 

Total  admitted  assets....       $  1,436,869.26 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  ($2,500.00)  $  167,805.99 

Gross  claims  for  losses  resisted      18, 000 . 00 

Total    $  185,805.99 

Deduct  reinsurance  due  or  accrued    47 , 325 . 36 


Net  amount  of  unpaid  losses  and  claims 


.$  138,480.63 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $915,103.86; 

unearned  premiums  (50  per  cent)  $  457,551.93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$302,835.88;  unearned  premiums  (pro  rata)--   151,539.80 

Total  unearned  premiums  as  computed  above  8  609,091.73 

State,  county,  and  municipal  taxes  due  or  accrued   9,000.00 

Reinsurance  premiums       10, 592. 54 

Total  amount  of  all  liabilities,  except  capital  $  767, 164.90 

Capital  actually  paid  up  in  cash  $       400 , 000 . 00 

Surplus  over  all  liabilities   269, 704 . 36 

Surplus  as  regards  policyholders       669,704.36 

Total  liabilities      $  1 , 436 , 869 . 26 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  104,439,979.00   $  1,323,731.11 

Written  or  renewed  during  year.                                                            159 , 566 , 706 . 00  2 , 133 , 459 . 37 

Totals  $  264,006,685.00    $  3,457,190.48 

Deduct  those  expired  and  marked  off  as  terminated—                            124,427,123.00  1,652,406.28 

In  force  at  end  of  year  $  139,579,562.00   $  1,807,784.20 

Deduct  amount  reinsured                                                                    40 , 63 1 , 053 . 00  586 , 804 . 46 

Net  amount  in  force    $   98,948,509.00    $  1,217,939.74 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years  

In  1909.  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

75,429,704.00 
7,517,212.00 
5,756,889.00 
7,364,644.00 
122,240.00 
177,142.00 
554,637.00 
766,594.00 
1,259,447.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  915,103.86 
109,856.38 
68,376.05 
100,833.66 
2,378.53 
3,430.83 
3,074.64 
5,936.07 
8,949.72 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  457,551.93 

One-sixth   18,309.39 

One-half   34,188.02 

Five-sixths  '.   84,028.05 

One-tenth   237.85 

Three-tenths   1,029.24 

One-half   1,537.32 

Seven-tenths   4,155.20 

Nine-tenths.  _.  8,054.73 


Totals. 


,509.00    $  1,217,939.74 


609,091.73 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,439,537.10. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $5,149,908.87. 
Total  dividends  declared  since  commencing  business — cash,  $1,098,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $22,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $642,672.94. 
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Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $326,600.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written  $  2, 197, 413. 00 

Less  $492,592.00  risks  canceled,  and  $102,693.00  reinsurance  in  companies  authorized  in 

North  Carolina   595 , 285 . 00 

Net  risks  written  $     1 , 602 , 128 . 00 

Gross  premiums  on  risks  written  $  _  35,923.35 

Less  $6,674.06  return  premiums,  and  $590.79  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   7,264.85 

Net  premiums  received  $         28, 658 . 50 


Losses  paid  (deducting  salvage)  $  19,426.35 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,802.00 

Net  losses  paid  $         15 , 624 . 35 


Losses  incurred   _ _$         15, 544. 34 

on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,875.64 


Net  losses  incurred  $         1 1 , 688 . 70 


TEUTONIA  INSURANCE  COMPANY. 

Incorporated  April,  1871.  Commenced  Business  June,  1871. 

Albert  P.  Noll,  President.  Frank  Langbehn,  Secretary. 

Home  Office,  217  Camp  Street,  New  Orleans,  La. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,097,536.72 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  1,200,010.41    $  19,175.67 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $113,- 
272.63;  marine  and  inland,  $1,940.04;  return  pre- 
miums: fire,  $218,333.94     331,606.57  1,940.04 

Total  premiums  (other  than  perpetual)..  868,403.84    $  17,255.63 

    885,639.47 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $881.41  accrued 

interest  on  bonds  acquired  during  1912  $  30,869.09 

Gross  interest  from  all  other  sources   704.00 

Gross  rents  from  company's  property,  for  company's  occupancy  of  its 

own  buildings   4,500.00 


Total  gross  interest  and  rents 


36,073.09 
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From  other  sources : 

Refund  deposit,  Teutonia  Bank  and  Trust  Company  $ 

Sold  right  in  Uaited  Fruit  Company's  subscription  for  additional 
stock    


Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)  - 


504.02 


Total  income    $ 


711.02 
1,560.00 
792.00 


924,775.58 


Sum  of  both  amounts    $  2,022,312.30 


disbursements. 

Gross  amount  paid  policyholders  for  losses  (including 
$517,450.00  occurring  in  previous  years)  $ 

Deduct  amount  received  for  salvage,  fire,  $3,296.01;  rein- 
surance, fire,  $54,185.64;  discount,  fire,  $191.27  


Fire. 


544,776. 


57,672.92 


$  487,103. 


$ 


Marine  and 
Inland. 


3,820.45 


3,820.45 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  1... 

Commissions  or  brokerage   

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($19,420.00)  and  expenses  ($12,335.78)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees      

Rents,  for  company's  occupancy  of  its  own  buildings  

Advertising,  $2,500.00;  printing  and  stationery,  $8,787.63  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Personal,  State,  and  city  taxes  $  5,799.28 

Federal  corporation  tax   549.97 

Local  town  licenses     5, 275. 08 


Deposit  in  Teutonia  Bank  and  Trust  Company  to  profit  and  loss  

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year,  $25,000.00)  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)  


Total  disbursements    $ 


490,923.61 
8,825.59 

197,287.10 
1,180.00 
31,755.78 

30,840.00 
4,500.00 

11,287.63 
2,515.40 
4,000.00 
2,500.00 
8,190.72 
5,598.24 
3,500.00 
1,564.75 
5,509.00 
9,181.78 


11,624.33 
2,016.07 
24,870.00 
11,635.00 
13,780.00 


883,085.00 


Balance. 


1,139,227.30 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  70 , 000 . 00 

Book  value  of  bonds,  $734,848.00;  stocks,  $118,617.00   853,465.00 

Cash  in  company's  office   8,278.24 

Deposits  in  trust  companies  and  banks  not  on  interest   77,949.48 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   128,062.08 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. .  1,472.50 


Total  ledger  assets,  as  per  balance   1,139,227.30 


9  9  1 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds.-  $  11,120.41 

Gross  assets  .  $  1,150,347.71 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  _$  1 ,472.50 

Book  value  of  ledger  assets  over  market  value   31,707.00 

  33,179.50 

Total  admitted  assets  .  $  1,1 17, 168 .'21 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due).  $  6,515.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   42,587.79 

Gross  claims  for  losses  resisted   5,500.00 

Net  amount  of  unpaid  losses  and  claims  $  54,602.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $619,981.68; 

unearned  premiums  (50  per  cent)  $        309 , 990 . 84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

3580,143.88;  unearned  premiums  (pro  rata)   322,230.14 

Total  unearned  premiums  as  computed  above   632, 220. 9S 

Dividends  declared  and  unpaid  to  stockholders   265.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   200.00 

State,  county,  and  municipal  taxes  due  or  accrued  .   5,500.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  1,000.00 

Return  premiums,  $300.00;  reinsurance  premiums,  $3,000.00   3,300.00 

Total  amount  of  all  liabilities,  except  capital    $  697,088.77 

Capital  actually  paid  up  in  cash  $  250,000.00 

Surplus  over  all  liabilities   170,079.44 

Surplus  as  regards  policyholders     420,079.44 

Total  liabilities  $  1 , 1 17 , 1 68 . 2 1 

RISKS  AND  PREMIUMS.  Gross  Prc- 

Fire  Risks.        miurns  Thereon. 

In  force  on  the  31st  day  of  December,  1911    $   79,630,998.00    $  1,164,955.86 

Written  or  renewed  during  year                                                              78,087,810.00  1,200,010.41 

Totals    $  157,718,808.00   $  2,364,966.27 

Deduct  those  expired  and  marked  off  as  terminated                                60,414,184.00  1,064,634.84 

In  force  at  end  of  year    $    97,304,624.00    $  1,300,331.43 

Deduct  amount  reinsured                                                                        6,122,855.00  100,205.87 

Net  amount  in  force     ..$    91,181,769.00   $  1,200,125.56 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

Written  or  renewed  during  year     $     3,035,134.00   $  19,175.67 

Deduct  those  expired  and  marked  off  as  terminated                                  3,035,134.00  19,175.67 


In  force  at  end  of  year 


$ 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

43,275,097.00 
11,960,230.00 
13,996,648.00 
15,727,860.00 
1,065,691.00 
854,661.00 
1,296,682.00 
1,448,534.00 
1,556,366.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  619,981.68 
129,470.63 
179,931.16 
201,341.65 
6,234.58 
8,589.93 
14,492.16 
18, '102. 54 
21,981.23 


Fraction  Unearned. 

One-half  $ 

One-sixth    

One-half  

Five-sixths  

One-tenth...  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

309,990.84 
21,578.45 
89,965.58 
167,784.71 
623.45 
2,576.98 
7,246.08 
12,671.78 
19,783.11 


Totals. 


91,181,769.00   $     1,200, 125. ( 


632,220.98 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$17,935,770.21. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $9,158,061.09. 
Total  dividends  declared  since  commencing  business — cash,  $893,892.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $484,210.95;  inland  marine,  $3,820.45. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $46,200.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 


Gross  risks  written-..       .               .           .  -------- 

Less  $202,523.33  risks  canceled,  and  $126,481.63  reinsurance  in  companies 
North  Carolina      

 $ 

authorized  in 

1,234,980.01 
329,004.96 

 $ 

905,975.05 

Gross  premiums  on  risks  written                                  ...  .   

Less  $3,181.66  return  premiums,  and  $2,174.25  premiums  for  reinsurance 
authorized  in  North  Carolina               _       .     ._     -    .  ----- 

 $ 

in  companies 

23,103.06 
5,355.91 

Net  premiums  received    

-   S 

17,747.15 

Net  losses  paid  .    .  _.  -  

 $ 

8,739.04 

Net  losses  incurred.  _    

 $ 

9,936.22 
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THE  FX  I  TED  FIREMEX'S  IXSURAXCE  COMPANY. 

Incorporated  April  2,  1860.  Commenced  Business  April  2,  18G1. 

Robert  B.  Beath,  President.  Henry  A.  Knabe,  Secretary. 

Home  Office,  419  Walnut  Street,  Philadelphia,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,795,467.91 

INCOME.  Fire. 

Gross  premiums  $  543,967.08 

Deduct  gross  amount  paid  for  reinsurance,  $60,844.35;  return  premiums, 

$95,795.68  .   156,640.03 

Total  premiums  (other  than  perpetual)   387,327.05 

Deposit  premiums  written  on  perpetual  risks  ("gross)     11,497.45 

Gross  interest  on  mortgage  loans,  and  ground  rents  $  11,262.02 

Gross  interest  on  collateral  loans   702.90 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $579.11  accrued 

interest  on  bonds  acquired  during  1912   61,674.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   734.27 

Gross  rents  from  company's  property   238.35 

Total  gross  interest  and  rents    74, 611. 61 

From  other  sources: 

For  approving  transfers  on  perpetual  policies    $  908.00 

Received  from  profit  and  loss,  bonus  on  Kentucky  Securities  Cor- 
poration of  Virginia   1,710.00 

— —   2,618.00 

From  agents'  balances  previously  charged  off     0.97 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   305.00 

Total  income    $  476 , 360 . 08 

Sum  of  both  amounts..     $  2,271,827.99 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $32,852.29  occur- 
ring in  previous  years)  $  227,438.36 

Deduct  amount  received  for  salvage,  $2,952.01;  reinsurance,  $22,538.12; 

discount,  $301.14  .     25,791.27 

Net  amount  paid  policyholders  for  losses   201,647.09 

Expense  of  adjustment  and  settlement  of  losses   3,831.20 

Commissions  or  brokerage     106,078.93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,567.74 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   28,969.02 

Advertising,  $1,595.32;  printing  and  stationery,  $2,596.67   4,191.99 

Postage,  telegrams,  telephone,  and  express    1,374.70 

Legal  expenses  *   973.85 

Furniture  and  fixtures   51.25 

Maps,  including  corrections   2,128.28 

Underwriters'  boards  and  tariff  associations     4,343.13 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,733.53 

Inspection  and  surveys         144.76 
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Repairs  and  expenses  (other  than  taxes)  on  real  estate    $  1 ,528.09 

Taxes  on  real  estate         1,450.28 

State  taxes  on  premiums       3,821.43 

Insurance  department  licenses  and  fees     2,078.56 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  940 . 34 

Capital  tax...       1,116.34 

Local  tax     727.17 

  2,783.85 

Other  disbursements: 

Perpetual  reinsurance  $  739.05 

General  expenses   2,302.03 

Traveling     2,217.95 

  5,259.03 

Deposit  premiums  returned     29,526.09 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   32,000.00 

Agents'  balances  charged  off     120.45 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)    4,572.12 

Total  disbursements    $  442,175.37 

Balance....    $  1,829,652.62 

LEDGER  ASSETS. 

Book  value  of  real  estate  $         96 , 359 . 80 

Mortgage  loans  on  real  estate  and  ground  rents,  first  liens   183,820.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   10,800.00 

Book  value  of  bonds,  $1,281,559.00;  stocks,  $122,421.00   1,403,980.00 

Cash  in  company's  office   400.53 

Deposits  in  trust  companies  and  banks  on  interest   68,977.53 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912  .     65,265.05 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  49.71 

Total  ledger  assets,  as  per  balance    $  1,829,652.62 

NON-LEDGER  ASSETS. 

Interest  due  ($56.00)  and  accrued  ($2,381.46)  on  mortgages  $  2,437.46 

Interest  accrued  on  bonds   19, 403. 21 

Interest  accrued  on  collateral  loans   47.29 

Interest  accrued  on  other  assets  (banks)   104.99 

Total   21,992.95 

Gross  assets    $  1,851,645.57 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  49.71 
Book  value  of  ledger  assets  over  market  value  (real  estate,  $14,859.80; 

bonds  and  stocks,  $35,090.50)   49,950.30 

 ■   50,000.01 

Total  admitted  assets   .'  $  1,801,645.56 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  18,908.08 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   29,667.88 

Gross  claims  for  losses  resisted     300.00 

Total  ■_  $  48,875.96 

Deduct  reinsurance  due  or  accrued    9,053.32 


Net  amount  of  unpaid  losses  and  claims. 
22— Ins.  1913— Vol.  2. 


.1  39,822.64 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $258,306.89; 

unearned  premiums  (50  per  cent)    $  129,153.45 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

8317,742.99;  unearned  premiums  (pro  rata)   194,008.70 

Total  unearned  premiums  as  computed  above  $  323,162.15 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  and  95 

per  cent  of  the  premiums  or  deposit  received   838,552.03 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   464.00 

State,  county,  and  municipal  taxes  due  or  accrued   6,500.00 

Reinsurance  premiums   5,411.47 

Total  amount  of  all  liabilities,  except  capital  $  1,213,912.29 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities     187 , 733 . 27 

Surplus  as  regards  policyholders   587,733.27 

Total  liabilities  $  1,801,645.56 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911.   $   58,223,816.00   $  556,876.50 

Written  or  renewed  during  year                                                             47 , 528 , 767 . 00  543 , 967 . 08 

Totals  $  105,752,583.00   $  1,100,843.58 

Deduct  those  expired  and  marked  off  as  terminated                                38 , 801 , 520 . 00  428 , 450 . 13 

In  force  at  end  of  year  $    66,951,063.00   $  672,393.45 

Deduct  amount  reinsured                                                                      7,819,618.00  96,343.57 

Net  amount  in  force    $   59,131,445.00   $  576,049.88 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  %  21,295,978.00 

In  1911  2  years   405,878.00 

In  1912  2  years   198,815.00 

In  1910  3  years   2,121,882.00 

In  1911  3  years   5,591,470.00 

In  1912  3  years   6,719,597.00 

In  1909  4  years   14,700.00 

In  1910  4  years   37,050.00 

In  1911  4  years   112,167.00 

In  1912  4  years   142,508.00 

In  1908  5  years....   2,135,606.00 

In  1909  5  years   2,858,538.00 

In  1910  5  years   2,994,760.00 

In  1911  5  years   4,281,291.00 

In  1912  5  years   5,196,630.00 

Over  5  years   5 , 024 , 575 . 00 


Totals... 
Perpetual  risks. 


59,131,445.00 
40,999,424.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  258,306.89 
3,827.43 
2,061.79 
18,948.88 
57,757.47 
73,901.52 
186.69 
492.04 
1,030.11 
1,339.47 
12,812.80 
17,453.46 
20,516.88 
34,600.50 
42,640.45 
30,173.50 

$  576,049.88 
929,386.63 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

129,153.45 
956.86 
1,546.34 
3,158.15 
28,878.74 
61,584.60 
23.34 
184.51 
643.82 
1,172.03 
1,281.28 
5,236.04 
10,258.44 
24,220.35 
38,376.40 
16,487.80 


and  95  per  cent. 


323,162.15 
838,552.03 


Grand  totals. 


.$    100,130,869.00   $  1,505,436.51 


$  1,161,714.18 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,334,150.84. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,136,730.15. 
Total  dividends  declared  since  commencing  business — cash,  $843,506.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,00.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 

Losses  incurred  during  year  (Jess  reinsurance),  $211,877.14. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $4,720.00. 

Total  amount  loaned  to  directors  or  other  officers,  none,  loaned  to  stockholders  not  officers,  $7,800.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?   Yes;  Independence  Fire  Insurance  Security  Company. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written      $  895 , 382 . 00 

Less  $165,420.00  risks  canceled,  and  $115,404.00  reinsurance  in  companies  authorized  in 

North  Carolina   280 , 824 . 00 

Net  risks  written    $  614,558.00 

Gross  premiums  on  risks  written  $  11, 908 . 63 

Less  $1,958.04  return  premiums,  and  $1,702.71  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina  '   3,660.75 

Net  premiums  received  $  8, 247. 88 

Losses  paid  (deducting  salvage)  $  5,398.62 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   66.25 

Net  losses  paid—  $  5 , 332 . 37 

Losses  incurred .  1  $  5 , 388 . 62 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina     66.25 

Net  losses  incurred                                                                                             %  5 , 322 . 37 
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UNITED  STATES  FIKE  INSURANCE  COMPANY. 

Incorporated  April  1,  1824.  Commenced  Business  April  9,  1824. 

Charles  A.  Norris,  President.      .  Otto  B.  Candidus,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $400,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  1,087,124.83 

INCOME.  Fire. 

Gross  premiums  $        928 , 065 . 37 

Deduct  gross  amount  paid  for  reinsurance,  $177,860.96;  return  premiums, 

$170,144.35     348,005.31 

Total  premiums  (other  than  perpetual)   580,060.06 

Gross  interest  on  mortgage  loans  $  1,792.84 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,750.00  accrued 

interest  on  bonds  acquired  during  1912   41, 676. 13 

Gross  interest  on  deposits  in  trust  companies  and  banks   453.52 

Total  gross  interest     43 , 922 . 49 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  242.50 

Stocks     1,908.50 

 -   2,151.00 

Total  income  $  626,1,33.55 

Sum  of  both  amounts    $  1,713,258.38 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $59,030.72  occurring 

in  previous  years)  %        342 , 674 . 86 

Deduct  amount  received  for  salvage,  $9,581.12;  reinsurance,  $61,027. 83...  70,608.95 

Net  amount  paid  policyholders  for  losses   1   272,065.91 

Expenses  of  adjustment  and  settlement  of  losses     6,272.62 

Commissions  or  brokerage     203,014.92 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  .   18,216.52 

Rents       2,700.00 

Advertising,  $521.05;  printing  and  stationery,  $2,771.68  .  3,292.73 

Postage,  telegrams,  telephone,  and  express   2,351.95 

Legal  expenses   1, 007 . 7 1 

Underwriters'  boards  and  tariff  associations   5,053.01 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,627.70 

Inspections  and  surveys   550.56 

State  taxes  on  premiums   5,151.19 

Insurance  department  licenses  and  fees   3,784.97 

All  other  licenses,  fees,  and  taxes    2,247.49 

Other  disbursements: 

Sundry  expenses  $  305.45 

Premiums  on  surety  bonds     250.00 

  555.45 
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Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)  $  28,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   247.50 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks)     101.80 

Total  disbursements         — -I  556,242.03 

Balance-    -—   $  1,157,016.35 

LEDGER  ASSETS. 

Mortgage  loans  on  real  estate,  first  liens  %  51,000.00 

Book  value  of  bonds,  $420,751.90;  stocks,  $503,714.85   924,466.75 

Cash  in  company's  office  ,  297.53 

Deposits  in  trust  companies  and  banks  not  on  interest   10.00 

Deposits  in  trust  companies  and  banks  on  interest   52,224. 13 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912.     129,017.94 

Total  ledger  assets,  as  per  balance  $  1,157,016.35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  777 . 92 

Interest  accrued  on  bonds   3, 066 . 2 1 

Interest  on  deposit,  Merchants  Exchange  National  Bank   33.88 

Total  .  --  3,878.01 

Gross  assets  $     1 , 1 60 , 894 . 36 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   50,466.75 

Total  admitted  assets   1,110,427.61 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  7,879.05 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   3  6 , 886 . 95 

Gross  claims  for  losses  resisted     1, 000 . 00 

Total    $  45,766.00 

Deduct  reinsurance  due  or  accrued   3,539.62' 

Net  amount  of  unpaid  losses  and  claims  $  42,226.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $425,489.57; 

unearned  premiums  (50  per  cent)  $  212,744.79 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$2  66 , 99 1 . 08 ;  u  nearned  premiums  (pro  rata)   157 , 484 . 39 

Total  unearned  premiums  as  computed  above   370,229. 18 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county,  and  municipal  taxes  due  or  accrued     7,000.00 

Total  amount  of  all  liabilities,  except  capital    $  419,955.56 

Capital  actually  paid  up  in  cash  $  400,000.00 

Surplus  over  all  liabilities    290 , 472 . 05 

Surplus  as  regards  policyholders   690,472.05 


Total  liabilities 


$  1,110,427.61 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon . 

In  force  December  31,  1911  $    64,209,582.00  $  676,031.73 

Written  or  renewed  in  1 9 1 2   90 , 549 , 7 1 0 . 00  928 , 065 . 37 

Excess  of  original  premiums  over  amount  received  for  reinsurance     5,803.26 

Totals  $  154,759,292.00  $  1,609,900.36 

Deduct  expirations  and  cancellations   73,150,545.00  738,827.99 

In  force  December  31,  1912  $   81,608,747.00  $  871,072.37 

Deduct  amount  reinsured   17 , 604 , 052 . 00  178 , 591 . 72 

Net  amount  in  force  $    64 , 004 , 695 . 00  $        692 , 480 . 65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1908  6 

In  1912  6 

In  1911  7 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

39,583,009.00 
106,689.00 
208,786.00 
5,405,329.00 
6,106,405.00 
10,104,318.00 
39,268.00 
54,145.00 
14,402.00 
45,371.00 
147,158.00 
247,638.00 
295,546.00 
573,874.00 
1,060,757.00 
2,000.00 
2,500.00 
7,500.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  425,489.57 
863.76 
2,718.42 
52,644.14 
66,658.20 
107,699.87 
397.37 
778.44 
156.07 
638.93 
2,599.33 
3,793.09 
6,774.93 
7,876.26 
13,125.27 
15.00 
33.15 
218.85 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five- eighths  

Seven-eighths  

One-tenth  

Three- tenths  

One-half  

Seven-tenths  

Nine-tenths  

Full  

Full  

Full   


Amount  of 
Premium 
Unearned. 

212,744.79 
215.94 
2,038.81 
8,774.02 
*33,329.10 
89,749.89 
49.67 
291.91 
97.54 
559.06 
259.93 
1,137.93 
3,387.47 
5,513.38 
11,812.74 
15.00 
33.15 
218.85 


Totals  $     64,004,695.00  $ 


692,480.65 


370,229.18 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$11,903,897.81. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,866,421.12. 
Total  dividends  declared  since  commencing  business — cash,  $2,041,090.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $263,071.10. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $312,180.00. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 


Gross  risks  written  $  863,067.00 

Less  $158,692.00  risks  canceled,  and  $117,062.00  reinsurance  in  companies  authorized  in 

North  Carolina   275 , 754 . 00 


Net  risks  written. 


$  587,313.00 
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Gross  premiums  on  risks  written  •$  10,361.01 

Less  SI, 602. 34  return  premiums,  and  $1,286.92  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   2 , 889 . 26 

Net  premiums  received    $  7,471.75 

Losses  paid  (deducting  salvage)  $  2,744.09 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   696.88 

Net  losses  paid  -  $  2,047.21 

Net  losses  incurred    $  1,020.69 


SUBSCRIBERS  AT  UNITED  STATES  "LLOYDS," 
f       NEW  YORK. 

Organized  November,  1872.  Commenced  Business  December,  1872. 

Higgins  &  Cox,  Attorneys  for  Subscribers. 
Home  Office,  3  South  William  Street,  New  York. 


CAPITAL  STOCK. 
Amount  of  original  deposit  paid  up  in  cash,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  %  1,750,757.55 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  41.25  %  3,272,635.09 

Deduct  gross  amount  paid  for  reinsurance,  marine  and 
inland,  $1,220,190.52;  return  premiums,  marine  and 

inland,  $371,577.40   1,591,767.92 

Total  premiums  (other  than  perpetual)  %  41.25    $  1,680,867.17 

    1,680,908.42 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $306.85  accrued 

interest  on  bonds  acquired  during  1912  $         31 ,080.65 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,995.88 

Gross  interest  from  all  other  sources   1 ,496.22 

Total  gross  interest  and  rents  .   38, 572. 75 

Exchange   1,425.10 

Total  income  1  %     1 , 720 , 906 . 27 

Sum  of  both  amounts  $  3,471,663.82 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$384,609.10  occurring  in  previous  years)  $  48.80  $  2,139,824.28 

Deduct  amount  received  for  salvage,  marine  and  inland, 

$157,505.65;  reinsurance,  marine  and  inland,  $916,- 

386.93  .   1,073,892.58 

$  48.80  $  1,065,931.70 

Net  amount  paid  policyholders  for  losses   .1,065,980.50 

Expenses  of  adjustment  and  settlement  of  losses   28,899.89 

Commissions  or  brokerage    _     389 , 743 . 24 
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Allowances  to  local  agencies  for  miscellaneous  agency  expenses    $  9,366.75 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     125,432.07 

Rents   10,977.34 

Advertising,  $768.38;  printing  and  stationery,  $11,242.62   12,011.00 

Postage,  telegrams,  telephone,  and  express     5,080.11 

Legal  expenses  ,     3,911.17 

Furniture  and  fixtures   1, 324 . 65 

Underwriters'  boards  and  tariff  associations   1,690.00 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,126.63 

Inspections  and  surveys   558.43 

State  taxes  on  premiums   26 , 602 . 87 

Insurance  department  licenses  and  fees   4,472.13 

•             Miscellaneous  office  expenses   10,114.89 

Paid  subscribers  for  interest  or  dividends  (amount  declared  during  year)   50,000.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   11,050.29 


Total  disbursements  $  1,758,341.96 

Balance  $  1,713,321.86 

LEDGER  ASSETS. 

Book  value  of  bonds  S  916,475.00 

Cash  in  company's  office   2,100.47 

Deposits  in  trust  companies  and  banks  not  on  interest   45,984. 15 

Deposits  in  trust  companies  and  banks  on  interest   211,784.93 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   465,716.92 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  43,367.64 
Other  ledger  assets,  viz.: 

Cash  with  Morgan,  Grenfell  &  Co.,  London,  on  interest   26,928.97 

Cash,  Brodrick,  Leitch  &  Kendall,  Liverpool,  not  on  interest   963.78 

Total  ledger  assets,  as  per  balance  $  1,713,321.86 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds  -  -  -  1 1 , 403 . 33 

Market  value  of  bonds  and  stocks  over  book  value   875.00 

Gross  assets  §     1 , 725 , 600 . 19 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912     43,367.64 

Total  admitted  assets    S  1,682,232.55 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  S        722 , 300 . 00 

Gross  claims  for  losses  resisted   1 6 , 405 . 00 


Total. 


"38,705.00 


Deduct  reinsurance  due  or  accrued   377,25/  .82 

Net  amount  of  unpaid  losses  and  claims  S        361 , 447 . 18 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $41.25;  unearned 
premiums  (50  per  cent)  S  20.63 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $329,419.35;  unearned 
premiums  (pro  rata)   153,719.45 
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Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $46,532.88;  unearned 
premiums  (50  per  cent)  %  23,266.44 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $24,754.93;  unearned  premiums 
(100  per  cent)     24,754.93 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $455,250.52;  unearned  premiums 
(50  per  cent)       227,625.24 

Total  unearned  premiums  as  computed  above  $  429,386.69 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   20,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers,  32,487.80 

Return  premiums.  $24,161.04;  reinsurance  premiums,  $254,711.19   278,872.23 

Total  amount  of  all  liabilities,  except  capital  $  1 , 123, 193.90 

Original  deposit  actually  paid  up  in  cash  $  100,000.00 

Surplus  over  all  liabilities   459,038.65 

Surplus  as  regards  policyholders   559,038.65 

Total  liabilities    $  1 , 682 , 232 . 55 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $           4,000.00   $  16.00 

Written  or  renewed  during  year                                                                    3,500.00  41.25 

Totals  $          7,500.00   $  57.25 

Deduct  those  expired  and  marked  off  as  terminated                                        4 , 000 .00  16 . 00 

In  force  at  end  of  year  J           3,500.00   $  41.25 

Net  amount  in  force  $           3 , 500 . 00    $  4 1 . 25 

M arine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  %   93,046,599.00   $  867,140.65 

Written  or  renewed  during  year                                                            643 , 649 , 755 . 00  3 , 272 , 635 . 09 

Totals  $  736,696,354.00    $  4,139,775.74 

Deduct  those  expired  and  marked  off  as  terminated                               664,818,473.00  2,653,251.00 

In  force  at  end  of  year.   $   71,877,881.00   $  1,486,524.74 

Deduct  amount  reinsured                                                                       35,141,347.00  630,567.06 

Net  amount  in  force     36,736,534.00   $  855,957.68 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 

Gross  Pre- 
miums Charged,  Amount  of 
Year                                        Amount              Less  Rein-  Premium 
Written.                Term.               Covered.                surance.            Fraction  Unearned.  Unearned. 

In  1912  1  year  or  less  $  3,500.00   $  41.25    One-half   $  20.63 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$30,385,848.12. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $15,994,987.63. 
Total  dividends  declared  since  commencing  business — cash,  $2,139,724.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $48.80;  inland  marine  and  ocean  marine,  $1,180,260.13. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Marine  and 

Inland. 

Gross  risks  written  $  4,611,573.00 

Less  $5,000.00  risks  canceled,  and  $831,581.00  reinsurance  in  companies  authorized  in 

North  Carolina   836,581.00 

Net  risks  written  $  3 , 774 , 992 . 00 

Gross  premiums  on  risks  written  $  10,744.72 

Less  $358.00  return  premiums,  and  $2,492.77  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   2,850.77 

Net  premiums  received   7 , 893 . 95 

Losses  paid  (deducting  salvage)  $  58,106.05 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina     53,623.95 

Net  losses  paid  $  4,482.10 

Losses  incurred    $  55,556.17 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   53,820.34 

Net  losses  incurred   _$  1,735.83 


VIRGINIA  FIEE  AND  MARINE  INSURANCE  COMPANY. 

Incorporated  March  14,  1832.  Commenced  Business  March  14,  1832. 

William  H.  Palmer,  President. 
W.  H.  McCarthy,  Secretary.  O.  D.  Pitts,  Treasurer. 

Home  Office,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $250,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year —   $  1,607,449.44 

INCOME.  Fire. 

Gross  premiums  $  1,061,910.54 

Deduct  gross  amount  paid  for  reinsurance,  $155,966.12;  return  premiums, 

$177,180.07   --  333,146.19 

Total  premiums  (other  than  perpetual)   728,764.35 

Gross  interest  on  mortgage  loans  $  2,644.09 

Gross  interest  on  collateral  loans   66.02 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $717.02  accrued 

interest  on  bonds  acquired  during  1912   56,066.17 

Gross  interest  on  deposits  in  trust  companies  and  banks   350.89 

Gross  rents  from  company's  property,  including  $2,783.33  for  company's 

occupancy  of  its  own  buildings   6,071.01 

Total  gross  interest  r   65,198.18 

From  sale  of  rights  to  subscribe  to  N.  and  W.  Ry.  stock  ....  327.88 

From  agents'  balances  previously  charged  off     100.00 
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Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate       %  1,354.60 

Bonds...        2,161.38 

Stocks      —   8,017.00 

 $  11,532.98 

Total  income    $  805,923.39 

Sum  of  both  amounts    $  2,413,372.83 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $63,514.74  occur- 
ring in  previous  years)  •$  553,369.40 

Deduct  amount  received  for  salvage,  $5,213.93;  reinsurance,  $99,374.44; 

discount,  $316.27   104,904.64 

Net  amount  paid  policyholders  for  losses   448,464.76 

Expenses  of  adjustment  and  settlement  of  losses   8,450.94 

Commissions  or  brokerage   169,360.30 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,356.68 

Salaries  ($7,032.66)  and  expenses  ($2,318.08)  of  special  and  general  agents  *.  9,350.74 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees..     29,807.25 

Rents,  for  company's  occupancy  of  its  own  buildings   2,783.33 

Advertising,  $5,310.24;  printing  and  stationery,  $5,277.32. . ..   10,587.56 

Postage,  telegrams,  telephone,  and  express   1,493.23 

Legal  expenses    1,557.84 

Underwriters'  boards  and  tariff  associations.   13,490.04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,422.20 

Taxes  on  real  estate   1,413.10 

State  taxes  on  premiums   17,154.88 

Insurance  department  licenses  and  fees   7,517.44 

All  other  licenses,  fees,  and  taxes   3,923.24 

General  expense   3 , 380 . 00 

Paid  stockholders  for  interest  or  dividends   25,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   574.03 

Total  disbursements  $  759, "087.56 

Balance  $  1,654,285.27 

LEDGER  ASSETS. 

Book  value  of  real  estate    $         70, 958. 44 

Mortgage  loans  on  real  estate,  first  liens   47,400.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   1,045.00 

Book  value  of  bonds,  $1,007,397.90;  stocks,  $304,222.70   1,311,620.60 

Cash  in  company's  office   14, 987 . 12 

Deposits  in  trust  companies  and  banks  on  interest   84,080.64 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   120,118.17 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  1,803.65 
Bills  receivable,  taken  for  fire  risks   2 , 271 . 65 

Total  ledger  assets,  as  per  balance  $  1, 654 , 285 . 2  7 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  475.75 

Interest  accrued  on  bonds   3, 702 . 90 

Interest  accrued  on  collateral  loans   1 .35 

Total   4,179.00 


Gross  assets. 


$  1,658,464.27 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  _S  1,803.65 

Book  value  of  ledger  assets  over  market  value   15,052.85 

 8  16,856.50 

Total  admitted  assets  $•  1,641,607.77 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  19,545.02 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   43 , 622 . 00 

Gross  claims  for  losses  resisted   4,750.00 

Total  S  67,917.02 

Deduct  reinsurance  due  or  accrued   9,524.60 

Net  amount  of  unpaid  losses  and  claims  1  $  58,392.42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $451,874.93; 

unearned  premiums  (50  per  cent)  $  225,937.46 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

S880.508.36;  unearned  premiums  (pro  ratal.   457,956.21 

Total  unearned  premiums  as  computed  above   683,893.67 

Dividends  declared  and  unpaid  to  stockholders   12,500.00 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county,  and  municipal  taxes  due  or  accrued   12,500.00 

Reinsurance  premiums   3,317.66 

Total  amount  of  all  liabilities,  except  capital  $  771,103.75 

Capital  actually  paid  up  in  cash  $        250,000.00  ' 

Surplus  over  all  liabilities   620 , 504 . 02 

Surplus  as  regards  policyholders  r   870,504.02 

Total  liabilities  $  1,641,607.77 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  100,686,983.00  I  1,472,631.94 

Written  or  renewed  during  year   76 , 522 , 036 . 00         1 , 073 , 71 1 . 02 

Totals  $  177,209,019.00   $  2,546,342.96 

Deduct  those  expired  and  marked  off  as  terminated   72 , 667 , 981 . 00         1 , 012 , 308 . 60 

In  force  at  end  of  year  $  104,541,038.00    $  1,534,034.36 

Deduct  amount  reinsured.,-    13,911,306.00  201,651.07 

Net  amount  in  force  $   90,629,732.00    $  1,332,383.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.               Term.  Covered. 

In  1912  1  year  or  less  $  32,275,615.00 

In  1911  2  years   94,685.00 

In  1912  2  years   125,900.00 

In  1910  3  years   12,367,463.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  451,874.93 
1,167.88 
1,927.46 
172,444.91 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  


Amount  of 
Premium 
Unearned. 

225,899.21 
291.97 
1,445.60 
28,740.82 
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Year  Amount 

Written.               Term.  Covered. 

In  1911  3  years  S  12,684,817.00 

In  1912  3  years   14,091,364.00 

In  1909  4  years   156,600.00 

In  1910  4  years   78,932.00 

In  1911  4  years   111,525.00 

In  1912  4  years...   123,517.00 

In  1908  5  years   3,089,341.00 

In  1909  .5  years   3,425,853.00 

In  1910  5  years   3,865,939.00 

In  1911  5  years.    4,073,660.00 

In  1912  5  years   4,064,461.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  174,009.85 
197,459.71 
1,163.39 
761.38 
915.83 
1,087.02 
54,699.38 
61,635.18 
'  68,954.14 
71,614.52 
72,667.71 


Fraction  Unearned. 

One-half  % 

Five-sixths  •  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

87,004.93 
164,549.76 
145.42 
285".  52 
572.39 
951.14 
5,469.94 
18,490.55 
34,477.07 
50,124.91 
65,400.94 


Totals. 


90,629,732.00    $  1,332,383.29 


683,850.17 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$15,084,054.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $9,255,387.00. 
Total  dividends  declared  since  commencing  business — cash,  $1,819,586.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies.  $70,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $55,009.00. 

Losses  incurred  during  year  (less  reinsurance),  $447,464.02. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $40,650.00. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  $45.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  Yes;  one-half 
Atlanta  Home,  in  New  York,  N.  Y. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $     2 , 759 , 597 . 00 

Less  $345,920.00  risks  canceled,  and  $99,968.00  reinsurance  in  companies  authorized  in 

North  Carolina      445 , 888 . 00 

Net  risks  written  $     2 , 3 1 3 , 709 . 00 

Gross  premiums  on  risks  written  $  57,125.51 

Less  $6,346.08  return  premiums,  and  $1,523.44  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   7,869.52 

Net  premiums  received  ,$  49,255.99 

Losses  paid  (deducting  salvage)  $  41,154.18 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,607.55 

Net  losses  paid    $  37,546.63 

Losses  incurred    $  37,538.72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,607.55 


Net  losses  incurred. 


$  33,931.17 
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VIRGINIA  STATE  INSURANCE  COMPANY. 

Incorporated  December  15,  1865.  Commenced  Business  March  14,  1866. 

George  L.  Christian,  President. 
A.  H.  Harris,  Secretary.  William  R.  Miller,  Treasurer. 

Home  Office,  Corner  Main  and  Fifth  Streets,  Richmond,  Va. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  1200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  418,684.49 

INCOME.  Fire. 

Gross  premiums  $  435 , 366 . 05 

Deduct  gross  amount  paid  for  reinsurance,  198,978.32;  return  premiums, 

$83,749.37   182,727.69 

Total  premiums  (other  than  perpetual)   252 , 638 . 36 

Gross  interest  on  mortgage  loans,  less  $121.03  accrued  interest  on  mort- 
gages acquired  during  1912  $  2,376.53 

Gross  interest  on  collateral  loans     31. 50 

Gross  interest  on  bonds  and  dividends  on  stocks   18,087.55 

Gross  interest  on  deposits  in  trust  companies  and  banks   520.73 

Gross  rents  from  company's  property,  including  $2,726.59  for  company's 

occupancy  of  its  own  buildings   9, 650. 14 

Total  gross  interest  and  rents  

From  other  sources: 

Profit  and  loss,  suspended  debts  $  67.36 

Insurance  companies   9.75 

Old  outstanding  checks,  credited   45.36 

Increase  in  liabilities  during  the  year  on  account  of  reinsurance  treaties  

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)  

Total  income  $  285,757.05 

Sum  of  both  amounts  $        704 , 441 . 54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $41,591.19  occur- 
ring in  previous  years)    $  226,726.90 

Deduct  amount  received  for  salvage,  $161.65;  reinsurance,  $55,197.12   55,358.77 

Net  amount  paid  policyholders  for  losses   171,368.13 

Expenses  of  adjustment  and  settlement  of  losses   3,901.09 

Commissions  or  brokerage     50, 250 . 63 

Salaries  ($5,882.72)  and  expenses  ($5,374.47)  of  special  and  general  agents   11 ,257. 19 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   14,497.13 

Rents  for  company's  occupancy  of  its  own  buildings     2,726.59 

Advertising,  $1,524.79;  printing  and  stationery,  $3,481.52     5,006.31 

Postage,  telegrams,  telephone,  and  express   2,619.15 

Legal  expenses     122.75 

Furniture  and  fixtures   137.75 

Maps,  including  corrections   194.00 

Underwriters'  boards  and  tariff  associations   2,387.82 


30,666.45 


122.47 
258.84 
2,070.93 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  $  198.13 

Inspections  and  surveys   169.20 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   4,264. 15 

Taxes  on  real  estate     1, 472 . 35 

State  taxes  on  premiums   3, 933 . 1 1 

Insurance  department  licenses  and  fees   2 , 751 . 92 

All  other  licenses,  fees,  and  taxes: 

Municipal  licenses  and  tax  on  premiums   2,723.02 

Tax  on  personal  property   84. 11 

  2,807.13 

Other  disbursements: 

Traveling  expenses,  general  $  893.82 

Miscellaneous  expenses  '   1, 780 . 59 

Profit  and  loss,  bills  receivable   155.10 

Profit  and  loss,  mortgage  loans    14.40 

  2,843.91 

Agents'  balances  charged  off   1,536.14 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   3 , 952 . 27 


Total  disbursements    $  288,398.85 


Balance    $  416,044.69 


LEDGER  ASSETS. 

Book  value  of  real  estate.  $  96,767.38 

Mortgage  loans  on  real  estate,  first  liens   46,444. 18 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   9,000.00 

Book  value  of  bonds,  $90,295.53;  stocks,  $69,720.14   160,015.67 

Cash  in  company's  office   16,646.14 

Deposits  in  trust  companies  and  banks  on  interest   20, 150.02 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912  _v   62,332.86 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  87.50 

Bills  receivable,  taken  for  fire  risks   2,838.67 

Other  ledger  assets,  viz.: 

Open  accounts   1 , 484 . 40 

Suspended  debts   277.87 


Total  ledger  assets,  as  per  balance  $  416,014. 

NON-LEDGER  ASSETS. 

Interest  due  ($106.86)  and  accrued  ($556.24)  on  mortgages   $  663.10 

Interest  accrued  on  bonds   1,266.66 

Interest  accrued  on  other  assets   2, 293 . 00 


Total  ,.   4,222.76 

Market  value  of  real  estate  over  book  value  J --cii   38 , 482 . 62 

Market  value  of  bonds  and  stocks  over  book  value    Qg.   75 ,800.33 


Gross  assets    $       534, 550. 40 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  J,  1912..$  87.50 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,559.03 

Suspended  debts..    277.87 

  1,924.40 


Total  admitted  assets. 


.$ 


532,626.00 


352 


Fire  and  Marine  Insurance  Companies. 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  16,575.20 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses.   20,800.44 

Gross  claims  for  losses  resisted   10,506.83 

Total  $  47,882.47 

Deduct  reinsurance  due  or  accrued   6,428. 61 

Net  amount  of  unpaid  losses  and  claims  '  $         41 ,453.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $172,809.37; 

unearned  premiums  (50  per  cent)  $  86,404.69 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$261,816.47;  unearned  premiums  (pro  rata)  •_  143,774.93 

Total  unearned  premiums  as  computed  above   230, 179. 62 

State,  county,  and  municipal  taxes  due  or  accrued   5,000.00 

Reinsurance  premiums   3,447.87 

Total  amount  of  all  liabilities,  except  capital  .$        280,081 .35 

Capital  actually  paid  up  in  cash  $        200 , 000 . 00 

Surplus  over  all  liabilities  _■   52,544.65 

Surplus  as  regards  policyholders   252 , 544 . 65 

Total  liabilities    $  532,626.00 

RISKS  AND  PREMIUMS.                 n  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  %   33,044,628.00  $  602,904.92 

Written  or  renewed  during  year                                                             25,605,961.00  435,366.05 

Totals  $   58,650,589.00   $  1,038,270.97 

Deduct  those  expired  and  marked  off  as  terminated-    28 , 401 , 326 . 00  506 , 870 . 86 

In  force  at  end  of  year  $    30,249,263.00   .$  531,400.11 

Deduct  amount  reinsured   5,080,025.00  96,774.27 

Net  amount  in  force    $   25,169,238.00   %  434,625.84 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  


in  laii 

...6  years,   

In  1909 

_._4  years  

In  1910 

.  _4  years   . 

In  1911 

_._4  years    . 

In  1912 

.  _4  years  

In  1908 

.   5  years   

In  1909— 

--_5  years  

In  1910 

.  .5  years  

In  1911 

...5  years  

In  1912  5  years- 


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.            Fraction  Unearned.  Unearned. 

10,624,061.00  $        172,809.37  One-half  $  86,404.69 

227,103.00  2,641.05  One-fourth   660.26 

114,031.00  1,666.02  Three-fourths   1,249.52 

3,086,137.00  58,799.80  One-sixth   9,799.97 

3,081,053.00  49,983.43  One-half   24,991.72 

4,515,116.00  74,319.62  Five-sixths   61,933.02 

3,475.00  61.78  One-eighth   7.72 

3,943.00  68.04  Three-eighths   25.52 

15,743.00  110.43  Five-eighths   69.02 

31,550.00  588.33  Seven-eighths   514.79 

513,878.00  10,443.40  One-tenth   1,044.34 

395,275.00  8,353.61  Three-tenths   2,506.08 

643,655.00  13,196.20  One-half   6,598.10 

749,153.00  15,257.06  Seven-tenths   10,679.94 

1,165,065.00  26,327.70  Nine-tenths   23,694.93 


Totals 


.$     25,169,238.00   $  434,625.84 


8  230,179.62 
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general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$8,645,844.75. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $5,220,683.81. 
Total  dividends  declared  since  commencing  business — cash*  $677,026.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $165,891.24. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $134,025.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written.   $     2 , 040 , 650 . 00 

Less  $327,837.00  risks  canceled,  and  $305,285.00  reinsurance  in  companies  authorized  in 

North  Carolina    633 , 122 . 00 


Net  risks  written          ..  .  .   .  

 ".  $ 

1,407,528.00 

Gross  premiums  on  risks  written  .     ........       .  ....... 

Less  $6,145.09  return  premiums,  and  $6,426.55  premiums  for  reinsurance 

 % 

in  companies 

41,695.03 
12,571.64 

Net  premiums  received .  _    .....    .....   ......   

  $ 

29,123.39 

Losses  paid  (deducting  salvage)                                    .    ... 

 $ 

20,489.19 
5,128.91 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

15,360.28 

Losses  incurred    ..    

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

  $ 

20,100.34 
5,612.20 

Net  losses  incurred      

 -..$ 

14,488.14 
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WESTCHESTER  FIRE  INSURANCE  COMPANY. 

Incorporated  as  a  Mutual,  March  14,  1837.  Commenced  Business  as  a  Joint  Stock,  January  1,  1870. 

George  R.  Crawford,  President. 
Otto  E.  Schaefer,  Secretary.  John  H.  Kelly,  Treasurer. 

Home  Office,  100  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,770,203.80 

INCOME.  Fire. 

Gross  premiums  $  4 , 780 , 069 . 8 1 

Deduct  gross  amount  paid  for  reinsurance,  $708,343.13;  return  premiums, 

$710,187.11   1,418,530.24 

Total  premiums  (other  than  perpetual)   3,361,539.57 

Gross  interest  on  mortgage  loans  $  8,101.38 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,348.48  accrued 

interest  on  bonds  acquired  during  1912   200,395.97 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,870. 17 

Gross  rents  from  company's  property   108.00 

Total  gross  interest  and  rents   211,475.52 

Refund,  character  unknown   1,545.00 

From  agents'  balances  previously  charged  off  ■_   446.91 

Reserve  on  account  of  reinsurance  treaties   20,905.31 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate    $  4,779.45 

Stocks     8,311.87 

  13,091.32 


Total  income  .  $  3,609,003.63 


Sum  of  both  amounts  $     8 , 379 , 207 . 46 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $277,582.82  occur- 
ring in  previous  years)  $  1,915,660.78 

Deduct  amount  received  for  salvage,  $13,760.31;  reinsurance,  $344,068.53.  357,828.84 


Net  amount  paid  policyholders  for  losses   1,557,831.94 

Expenses  of  adjustment  and  settlement  of  losses     29,881.53 

Commissions  or  brokerage   573,750.40 

Salaries  ($64,598.31)  and  expenses  ($111,573.33)  of  special  and  general  agents   176,171.84 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     131,058.86 

Rents     19,515.26 

Advertising,  $5,281.44;  printing  and  stationery,  $27,132.97   32,414.41 

Postage,  telegrams,  telephone,  and  express   19,180.39 

Legal  expenses   --  ---  95. 82 

Furniture  and  fixtures         10,393. 11 

Maps,  including  corrections   11,080.72 

Underwriters'  boards  and  tariff  associations   29,395.14 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   12,930.31 
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Inspections  and  surveys   _ _ .  $  20,387.41 

Taxes  on  real  estate     442. 48 

State  taxes  on  premiums     53, 748 . 94 

Insurance  department  licenses  and  fees   _ . _   13, 605 . 30 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  310.05 

Municipal  taxes  and  licenses   1 1 , 997 . 28 

  12,307.33 

Collection  and  exchange   :   2 , 328 . 83 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   120,000.00 

Agents'  balances  charged  off       432 . 01 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)    603 . 33 

Total  disbursements      $     2 , 827 , 555 . 36 

Balance    $  5,551,652.10 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  5 , 876 . 00 

Mortgage  loans  on  real  estate,  first  liens   149,361.00 

Book  value  of  bonds,  $923,634.86;  stocks,  $3,718,821.25   4,642,456.11 

Deposits  in  trust  companies  and  banks  on  interest  .   293,810.04 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912     440,642.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  19,506.57 

Total  ledger  assets ,  as  per  balance  $     5, 551, 652. 10 

NON-LEDGER  ASSETS. 

Interest  due  ($967.50)  and  accrued  ($794.47)  on  mortgages   _$  1 ,761 .97 

Interest  due  ($2,745.00)  and  accrued  ($6,762.49)  on  bonds   9,507.49 

Total   11,269.46 

Gross  assets  $  5,562,921.56 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912,.$  19,506.57 

Book  value  of  ledger  assets  over  market  value.-   180,143.61 

  199,650.18 

Total  admitted  assets    $  5,363,271.38 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  96,807.39 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   327 , 095 . 12 

Gross  claims  for  losses  resisted     24, 692 . 1 1 

Total  $  448,594.62 

Deduct  reinsurance  due  or  accrued     1 19 , 878 . 90 

Net  amount  of  unpaid  losses  and  claims  $  328,715.72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $2,108,485.87; 

unearned  premiums  (50  per  cent)  $     1, 054 , 242 . 93 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$4,023,773.65;  unearned  premiums  (pro  rata)    2,154,670.19 


Total  unearned  premiums  as  computed  above 


3,208,913.12 
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State,  county,  and  municipal  taxes  due  or  accrued.   $  45,000.00 

Reinsurance  premiums   28,129.98 

All  other  liabilities,  viz.: 

Reserve  for  all  contingencies    5,000.00 

Reserve  on  account  of  reinsurance  treaties   31 ,596.84 

Total  amount  of  all  liabilities,  except  capital  $  3,647,355.66 

Capital  actually  paid  up  in  cash  $       300 , 000 . 00 

Surplus  over  all  liabilities   1,415,915.72 

Surplus  as  regards  policyholders   1,715,915.72 


Total  liabilities  $  5,363,271.38 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     567,440,809.00  $  5,717,964.32 

Written  or  renewed  during  year                                                           484,541,928.00  4,780,069.81 


Totals  %  1,051,982,737.00  $  10,498,034.13 

Deduct  those  expired  and  marked  off  as  terminated                               346,056,155.00  3,404,038.57 

In  force  at  end  of  year  $     705,926,582.00  $  7,093,995.56 

Deduct  amount  reinsured                                                                     93,999,327.00  961,735.84 

Net  amount  in  force  $     611,927,255.00  $  6,132,259.52 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  LA  years  

In  1910  4  years  . 

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 


Gross  Pre- 
miums Charged, 
Less  Rein- 


Totals. 


Covered. 

surance. 

.$    182,156,811.00  $ 

2,108,485 

.87 

2,255,311.00 

21,998 

.68 

2,238,695.00 

28,195 

,64 

92,406,914.00 

792,920, 

,30 

96,386,264.00 

•  841,961. 

46 

114,199,866.00 

1,014,632, 

80 

1,351,245.00 

12,133. 

.25 

1,583,785.00 

14,928, 

.51 

1,028;584.00 

9,617, 

,34 

920,830.00 

10,222, 

,92 

16,310,042.00 

175,419. 

,31 

21,007,747.00 

230,512. 

39 

23,613,313.00 

263,193 

,44 

26,061,173.00 

292,068 

.57 

29,146,969.00 

308,274 

.39 

1,259,706.00 

7,694, 

,65 

$    611,927,255.00  $ 

6,132,259.52 

Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  1,054,242.93 

One-fourth   5,499.67 

Three-fourths   21,146.73 

One-sixth   132,153.38 

One-half   420,980.73 

Five-sixths   845,527.33 

One-eighth   1,516.66 

Three-eighths   5,598.18 

Five-eighths   6,010.85 

Seven-eighths   8,945.05 

One-tenth   17,541.93 

Three-tenths   69,153.72 

One-half   131,596.72 

Seven-tenths   204,448.00 

Nine-tenths   277,446.95 

Prorata   7,104.29 


3,208,913.12 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
856,586.239.46. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $31,429,024.13. 

Total  dividends  declared  since  commencing  business— cash,  $1,866,000.00;  stock,  $100,000.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,611,328.64. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $79,750.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  4, 158,375.00 

Less  risks  canceled  and  reinsurance  in  companies  authorized  in  North  Carolina   1,121,394.00 

Net  risks  written    $  3 , 036 , 981 . 00 

Gross  premiums  on  risks  written  $  31,394.52 

Less  return  premiums  and  premiums  for  reinsurance  in  companies  authorized  in  North 

Carolina    .   7,404.09 

Net  premiums  received  $  23,990.43 

Losses  paid  (deducting  salvage)  $  17,576.45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,974.09 

Net  losses  paid  $  12 , 602 . 36 

Losses  incurred  $  17,177.08 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  ■_   4,976.65 

Net  losses  incurred  .'  $  12,200.43 


WESTERN  INSURANCE  COMPANY  OF  PITTSBURG. 

Incorporated  March  20,  1849.  Commenced  Business  May  1,  1849. 

W.  H.  Nimick,  President.  D.  Dallas  Hare,  Secretary-Treasurer. 

Home  Office,  316  Fourth  Avenue,  Pittsburg,  Pa. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $300,000.00. 
mount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  978,066.02 

INCOME.  Fire. 

Gross  premiums  $  873 , 579 . 62 

Deduct  gross  amount  paid  for  reinsurance,  $117,198.43;  return  premiums, 

$167,891.88     285,090.31 

Total  premiums  (other  than  perpetual)   588,489.31 

Gross  interest  on  mortgage  loans  $  6,868.75 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $379.17  accrued 

interest  on  bonds  acquired  during  1912   24,208.94 

Gross  interest  on  deposits  in  trust  companies  and  banks   324.97 

Gross  rents  from  company's  property   276.00 


Total  gross  interest  and  rents. 


31,678.66 
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Brokerage  premiums  $  2,880.23 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   337.50 

Total  income  $        623 , 385 . 70 

Sum  of  both  amounts  $  1,601,451.72 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $69,468.05  occur- 
ring in  previous  years)  $  402,914.25 

Deduct  amount  received  for  salvage,  $2,204.35;  reinsurance,  $76,707.39; 

discount,  $568.07   79,479.81 

Net  amount  paid  policyholders  for  losses   323,434.44 

Expenses  of  adjustment  and  settlement  of  losses   7,654.10 

Commissions  or  brokerage   156,453.15 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,135.15 

Salaries  ($10,818.84)  and  expenses  ($13,878.80)  of  special  and  general  agents   24 , 697. 64 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   33,809.77 

Rents  -  -   7,351.86 

Advertising,  $1,901.04;  printing  and  stationery,  $4,246.35   6,147.39 

Postage,  telegrams,  telephone,  and  express   4,644.03 

Furniture  and  fixtures   1, 601 . 83 

Maps,  including  corrections   2,599.44 

Underwriters'  boards  and  tariff  associations   5,978.70 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   5,491.64 

Inspections  and  surveys   1 , 626 . 68 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   81.20 

Taxes  on  real  estate   77. 94 

State  taxes  on  premiums   9,035.07 

Insurance  department  licenses  and  fees   3,482. 17 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  465.57 

Tax  on  capital   1,080.00 

Miscellaneous  licenses,  fees,  and  taxes   1,982.51 

  3,528.08 

Other  disbursements: 

Office  expense  $  65.78 

Miscellaneous  expense   2 , 359 . 97 

  2,425.75 

Paid  stockholders  for  interest  or  dividends  (amount  declared  during  year)   24,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1 ,246.54 

Total  disbursements  $  628 , 502 . 57 

Balance  $  972,949.15 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  2 , 032 .42 

Mortgage  loans  on  real  estate,  first  liens   101,704.00 

Book  value  of  bonds,  $676,685.76;  stocks,  $23,081.88   699,767.64 

Cash  in  company's  office   1,088.48 

Deposits  in  trust  companies  and  banks  on  interest.'   64,330.68 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   100,569.38 

Agents'  balances  representing  business  written  prior  to  October  1,  1912__  1,152.61 

Bills  receivable,  taken  for  marine  and  inland  risks   1,803.94 

Western  Sprinkler  Risk  Association  deposit   500.00 


Total  ledger  assets,  as  per  balance. 


972,949.15 
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NON-LEDGER  ASSETS. 

Interest  due  ($75.00)  and  accrued  ($1,515.00)  on  mortgages  $  1,590.00 

Interest  due  ($1,125.00)  and  accrued  ($10,306.47)  on  bonds   11,431.47 

Total  -   $  13,021.47 

Market  value  of  real  estate  over  book  value   1,717.58 

Gross  assets  $  987,688.20 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,1912_ 1 , 152. 61 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,803.94 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   18,728. 14 

  21,684.69 

Total  admitted  assets  $  966,003.51 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $14,460.72;  not  yet  due,  $8,111.88).$  22,572.60 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   33,242.90 

Gross  claims  for  losses  resisted   9,719.69 

Total  .  $  65,535.19 

Deduct  reinsurance  due  or  accrued  11, 430 . 43 

Net  amount  of  unpaid  losses  and  claims  $         54, 104.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $338,436.51; 

unearned  premiums  (50  per  cent)  $  169,218.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$704,318.83;  unearned  premiums  (pro  rata)   371,458.00 

Total  unearned  premiums  as  computed  above   540,676.26 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   300.00 

State,  county,  and  municipal  taxes  due  or  accrued   4,700.00 

All  other  liabilities   5,518.29 

Total  amount  of  all  liabilities,  except  capital  $  605,299.31 

Capital  actually  paid  up  in  cash  $        300 , 000 . 00 

Surplus  over  all  liabilities   60, 704 . 20 

Surplus  as  regards  policyholders   360,704.20 

Total  liabilities   :  $  966,003.51 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  107,876,597.00    $  1,167,171.50 

Written  or  renewed  during  year   76 , 676 , 047 . 00  873 , 579 . 62 

Totals  $  184,552,644.00   $  2,040,751.12 

Deduct  those  expired  and  marked  off  as  terminated   67,395,400.00  826,715.51 

In  force  at  end  of  year  $  117,157,244.00    $  1,214,035.61 

Deduct  amount  reinsured   14,094.112.00  171,280.27 


Net  amount  in  force   $  103 , 063 , 132 . 00    $     1 , 042 , 755 . 34 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  19.09  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  vears  


Amount 
Covered. 

29,216,588.00 
1,208,485.00 
400,756.00 
16,776,556.00 
17,401,370.00 
19,997,778.00 
56,487.00 
63,050.00 
230,925.00 
79,546.00 
2,508,369.00 
3,225,777.00 
4,434,938.00 
3,544,184.00 
3,832,803.00 
85,520.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


338,436.51 
8,416.69 
2,730.55 
154,716.64 
158,365.61 
187,605:32 
520.29 
627.83 
2,604.96 
930.91 
27,362.77 
32,152.81 
40,170.03 
41,462.40 
45,792.01 
860.01 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  169,218.26 

One-fourth   2,104.17 

Three-fourths   2,047.91 

One-sixth   25,786.10 

One-half   79,182.80 

Five-sixths   156,337.75 

One-eighth   65.03 

.  Three-eighths   235 . 43 

Five-eighths   1,628.10 

Seven-eighths   814.54 

One-tenth   2,736.27 

Three-tenths   9,645.84 

One-half   20,085.02 

Seven-tenths   29,023.68 

Nine-tenths   41,212.80 

Prorata   552.56 


Totals  $    103,063,132.00   $     1,042,755.34  $  540,676.26 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,074,279.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $5,624,525.00. 

Total  dividends  declared  since  commencing  business — cash,  $1,226,500.00;  stock,  $168,750.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $321,203.73. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $44,550.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 


Gross  risks  written  $        486 , 600 . 00 

Less  $85,114.00  risks  canceled,  and  $73,626.00  reinsurance  in  companies  authorized  in 

North  Carolina   158 , 740 . 00 


Net  risks  written          ...            .  ... 

 $ 

327,860.00 

Gross  premiums  cn  risks  written...                   .    .    ...    ...  ... 

Less  $1,225.55  return  premiums,  and  $1,245.69  premiums  for  reinsurance 
authorized  in  North  Carolina                       ......    .    ....  . 

 $ 

in  companies 

8,018.33 
2,471.24 

Net  premiums  received                                   ...  ..... 

 $ 

5,547.09 

Losses  paid  (deducting  salvage)..  .                                         .  ..  ._ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 



1,923.09 
356.98 

Net  losses  paid.. .  .                                                                  .  ..  . 

 $ 

1,566.11 

Losses  incurred             ...      . 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

2,043.51 
125.00 

 $ 

1,918.51 
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WESTERN  AND  ATLANTIC  FIRE  INSURANCE 
COMPANY. 

Incorporated  February  11,  1909.  Commenced  Business  July  8,  1910. 

G.  S.  Parkes,  President. 
J.  W.  Handly,  Secretary.  Paul  Roberts,  Treasurer. 

Home  Office,  First  National  Bank  Building,  Nashville,  Tenn. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  .$200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  342,064.04 

INCOME.  Fire. 

Gross  premiums  $  95,591.17 

Deduct  gross  amount  paid  for  reinsurance,  $8,126.45;  return  premiums, 

$23,089.24  .   31,215.69 

Total  premiums  (other  than  perpetual)   64,375.48 

Gross  interest  on  mortgage  loans   $  1,377. 68 

Gross  interest  on  collateral  loans   4,931.83 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $43.75  accrued 

interest  on  bonds  acquired  during  1912   557.25 

Gross  interest  on  deposits  in  trust  companies  and  banks                           '  519.58 

Gross  interest  from  all  other  sources   8.62 

Gross  rents  from  company's  property,  including  $1,530.00  for  company's 

occupancy  of  its  own  buildings   22, 191 .02 

Total  gross  interest  and  rents   29,585.98 

From  other  sources : 

Borrowed  money  .  .  .  $  2 , 700 . 00 

Increase  in  stock  surplus  account     9 , 1 68 . 00 

Reinsurance  balances   34.61 

Balance  on  bond  account   450.00 

  12,352.61 


Total  income  $  106,314.07 


Sum  of  both  amounts    $  448 , 378 . 1 1 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $3,845.65  occurring 

in  previous  years)  $         33 , 789 . 67 

Deduct  amount  received  for  salvage,  $1,553.04;  reinsurance,  $2,214.37   3,767.41 

Net  amount  paid  policyholders  for  losses     30 , 022 . 26 

Expenses  of  adjustment  and  settlement  of  losses     719.61 

Commissions  or  brokerage   16,313.18 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   759.21 

Salaries  ($2,250.00)  and  expenses  ($1,815.51)  of  special  and  general  agents   4,065.51 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   13,494.00 

Rents  .   1,530.00 

Advertising,  $1,530.22;  printing  and  stationery,  $316.81   1,847.03 

Postage,  telegrams,  telephone,  and  express   539.12 

Legal  expenses   1 , 036 . 20 

Furniture  and  fixtures   834 . 82 

Maps ,  including  corrections    238. 00 

Underwriters'  boards  and  tariff  associations      412.48 
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Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses- 
Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes  on  personalty  

Other  disbursements  


Balance^ 


.$ 

426.50 

256.96 

17,728.51 

5,148.10 

466.78 

2,969.13 

481.79 

4,978.90 

s 

104,268.09 

344,110.02 

LEDGER  ASSETS. 

Book  Value  of  real  estate  $  158, 199. 16 

Mortgage  loans  on  real  estate,  first  liens   20,058.95 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   25,350.98 

Book  value  of  bonds,  $75,133.87;  stocks,  $13,040.00   88,173.87 

Cash  in  company's  office   368.00 

Deposits  in  trust  companies  and  banks  not  on  interest   11,799.50 

Deposits  in  trust  companies  and  banks  on  interest   23,900.00 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   14,222.96 

Agents'  balances  representing  business  written  prior  to  October  1,1912..  116.99 
Other  ledger  assets,  viz.: 

Underwriters'  fund  ,   200.00 

Unearned  premium  on  real  estate  policy   719.61 

Bills  receivable   1,000.00 

Total  ledger  assets,  as  per  balance.  $        344, 110.02 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  mortgages  $  2,496. 13 

Interest  due  and  accrued  on  bonds   378.00 

Interest  due  and  accrued  on  collateral  loans   2 , 704 . 58 

Interest  due  and  accrued  on  certificates  of  deposit   2,686.68 

Rents  due  ($2,291.43)  and  accrued  ($2,876.45)  on  company's  property  or 

lease   5,167.88 

Total   13,433.27 

Judgment  for  attorneys'  fees  and  other  costs  in  Commercial  Bank  and  Trust  Company 

suit     3,800.00 


Gross  assets  $  361,343.29 

DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  116.99 
Bills  receivable  .   1,000.00 


1,116. 


Total  admitted  assets  $  360,226.30 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  2, 162.46 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   7,185.90 

Gross  claims  for  losses  resisted   1,000.00 

Total  $  10,348.36 

Deduct  reinsurance  due  or  accrued   1,249.00 

Net  amount  of  unpaid  losses  and  claims  $  9,099.36 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (50  per  cent).     S  24,624.71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
unearned  premiums  (pro  rata)   18,425.02 

Total  unearned  premiums  as  computed  above  $  43,049.73 

State,  county,  and  municipal  taxes  due  or  accrued   1 ,200.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  119.87 

Reinsurance  premiums   164.52 

Due  and  to  become  due  for  borrowed  money   2,700.00 

All  other  liabilities,  viz.: 

Furniture,  fixtures,  etc   580.36 

Balance  on  bond  account   450.00 

Total  amount  of  all  liabilities,  except  capital  $  57,363.84 

Capital  actually  paid  up  in  cash  $        200 , 000 . 00 

Surplus  over  all  liabilities   102 , 862 . 46 

Surplus  as  regards  policyholders   302,862.46 


Total  liabilities  $  360,226.30 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  •  $     3,013,263.00  $  45,854.28 

'Written  or  renewed  during  year                                                               7,035,218.83  95,591.17 


Totals  $    10,048,481.83    $  141,445.45 

Deduct  those  expired  and  marked  off  as  terminated   3,713,969.73  53,565.51 


In  force  at  end  of  year    $     6,334,512.10    $  87,879.94 

Deduct  amount  reinsured   851,891.71  12,714.59 


Net  amount  in  force  $     5,482,620.39    $  75,165.35 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1912  1  year  or  less. 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


3,513,659.64  $ 
73,101.00 
525,025.00 
1,190,696.25 
3,150.00 
56,600.00 
120,388.50 


49,249.43 
1,157.02 
7,117.67 

14,432.36 
86.99 
1,033.56 
2,088.32 


Fraction  Unearned. 

One-half  S 

One-sixth  

One-half  

Five-sixths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

24,624.71 
192.83 
3,558.83 
12,026.95 
43.49 
723.45 
1,879.47 


Totals. 


5,482,620.39  $ 


75,165.35 


43,049.73 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$105,542.64. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $39,211.90. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $35,206.96. 
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Total  amount  loaned  to  directors  or  other  officers,  $21,525.00;  loaned  to  stockholders  not  officers,  S2.000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Firg 

Gross  risks  written  $  87,483.33 

Less  $14,950.00  risks  canceled,  and  §23,050.00  reinsurance  in  companies  authorized  in 

North  Carolina   38,000.00 

Net  risks  written  $         49 , 483 . 33 

Gross  premiums  on  risks  written  $  1,784.23 

Less  $225.98  return  premiums,  and  $505.55  premiums  for  reinsurance  in  companies  author- 
ized in  North  Carolina   731.53 

Net  premiums  received  $  1, 052 . 70 


WILLIAMSBUEG  CITY  FIRE  IXSUEAXCE  COMPANY. 

Incorporated  March,  1853.  Commenced  Business  March,  1853. 

George  R.  Branson,  President.  David  J.  Burtis,  Secretary. 

Home  Office,  95  William  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 

Amount  of  capital  paid  up  in  cash,  $600,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year: 

Williamsburg  City  Fire  Insurance  Company  S  3,043,727.66 

Empire  City   1,153,688.02 

 S  4,197,415.68 

INCOME.  Fire. 

Gross  premiums  ?  507,166.27 

Deduct  gross  amount  paid  for  reinsurance   523,369.86 

Total  premiums  (other  than  perpetual)   2, 195, 043 . 85 

Gross  interest  on  mortgage  loans  $  24 , 144 . 94 

Gross  interest  on  collateral  loans  .                                  ,  250. 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,370.12  accrued 

interest  on  bonds  acquired  during  1912   117,847.61 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,096.22 

Interest  on  premium  notes.-   535.34 

Gross  rents  from  company's  property,  including  $1,500.00  for  company's 

occupancy  of  its  own  buildings   3,714.15 

Total  gross  interest  and  rents   153,588.26 

Sale  of  maps   3,340.72 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  S  1,733.75 

Stocks   20,503.44 

  22,237.19 

Total  income  3  2,274,210.02 


Sum  of  both  amounts. 


.S  6,751,625.70 
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DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $168,218.13  occur- 
ring in  previous  years)  8     1 , 533 , 607 . 23 

Deduct  amount  received  for  salvage,  $14,477.52;  reinsurance,  8245,964.26; 

discount,  81,074.65     261,516.43 


Net  amount  paid  policyholders  for  losses  .? 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  (851,634.16)  and  expenses  ($20,912.14)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents,  including  $1,500.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $4,157.93;  printing  and  stationery,  816,592.47  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  8  146.69 

City  and  county  taxes   9 , 048 . 80 


Other  disbursements: 

Premiums  on  surety  bonds  

Collection  fees  and  premiums  notes. 
Sundries  


512.50 
93.63 
219.81 


Deposit  premiums  returned  

Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $ 

Stocks    


4,271.90 
105,683.83 


Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (stocks). 


1,272,090.80 
26,297.15 
614,026.99 
14,301.93 
72,546.30 

115,056.69 
23,758.40 
20,750.40 
15,770.26 
808.77 
1,484.08 
25,899.01 
10,673.44 
3,234.07 
3,695.82 
862.18 
42,365.22 
14,663.92 


9,195.49 


825.94 
370,000.00 
1,428.30 


109,955.73 
90.00 


Total  disbursements  8  2,769,780. 


Balance    $  3,801,844.82 


LEDGER  ASSETS. 

Book  value  of  real  estate  

Mortgage  loans  on  real  estate,  first  liens  

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals  

Book  value  of  bonds,  $1,056,135.65;  stocks,  $1,416,262.88  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912  .  

Agents'  balances  representing  business  written  prior  to  October  1,  1912... 

Bills  receivable,  taken  for  fire  risks  

Cash  at  branch  office,  F.  M.  Gund,  Manager,  Freeport,  111  


75,000.00 
538,400.00 
5,000.00 
,472,398.53 
359.96 
395,589.02 

282,163.97 
6,323.88 
20,524.49 
6,084.97 


Total  ledger  assets,  as  per  balance  8     3, S01, 844. 82 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  5, 058. 73 

Interest  accrued  on  bonds   15, 400 . 25 

Interest  accrued  on  collateral  loans   125.00 

Total  S  20,583.98 

Gross  assets  $  3,822,428.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912__$  6,323.88 

Book  value  of  ledger  assets  over  market  value   131 , 148.53 

  137,472.41 

Total  admitted  assets  $  3,684,956.39 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  12,025.10 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   183,485.29 

Gross  claims  for  losses  resisted   16,320.00 

Total  .  $  211,830.39 

Deduct  reinsurance  due  or  accrued   42,487.01 

Net  amount  of  unpaid  losses  and  claims  $  169,343.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,316,459.70: 
unearned  premiums  (50  per  cent)  $  658,229.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,928,651.09;  unearned  premiums  (pro  rata)   1,564,989.44 

Total  unearned  premiums  as  computed  above   2,223,219.29 

Salaries,  rents,  expenses,  bills,  accounts,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   25,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,418,562.67 

Capital  actually  paid  up  in  cash  $        600 , 000 . 00 

Surplus  over  all  liabilities   666,393.72 

Surplus  as  regards  policyholders   1,266,393.72 

Total  liabilities  $     3 , 684 , 956 . 39 

RISKS  AND  PREMIUMS.            Fire  Risks  Jums  TheVeon . 

In  force  December  31,  1911  $  445,693,130.00  $  4,727,387.05 

Written  or  renewed  in  1912                                                                   298,039,196.00  3,225,579.98 

Excess  or  original  premiums  over  amount  received  for  reinsurance   16,794.51 

Totals  $  743,732,326.00   %  7,969,761.54 

Deduct  expirations  and  cancellations   279,825,489.00  3,089,928.45 

In  force  December  31,  1912  %  463,906,837.00   $  4,879,833.09 

Deduct  amount  reinsured   57,834,318.00  634,722.30 

Net  amount  in  force    1  406,072,519.00   $  4,245,110.79 
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recapitulation  of  fire  risks  and  premiums. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911.  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

In  1911  6 

In  1912  6 

In  1911  7 

In  1912  10 


Term. 

year  or  less  $ 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

113,961,015.00 
754,131.00 
626,259.00 
60,618,082.00 
68,522,454.00 
69,806,318.00 
518,782.00 
395,943.00 
281,496.00 
259,634.00 
11,785,897.00 
15,463,830.00 
18,408,521.00 
21,945,386.00 
22,708,871.00 
500.00 
2,500.00 
7,500.00 
5,400.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,316,459.70 
7,630.78 
6,270.85 
550,344.34 
614,176.16 
643,241.38 
4,596.63 
4,054.90 
3,078.97 
2,852.73 
141,456.88 
185,677.58 
224,984.24 
257,780.03 
282,205.17 
18.75 
33.15 
218.85 
29.70 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Three-fourths  

Eleven-twelfths  

Eleven-fourteenths.  - . 
Nineteen-twentieths  . 


Amount  of 
Premium 
Unearned. 

658,229.85 
1,907.69 
4,703.13 
91,724.06 
307,088.08 
536,034.48 
574.58 
1,520.58 
1,924.35 
2,496.13 
14,145.69 
55,703.27 
112,492.12 
180,446.02 
253,984.65 
14.06 
30.39 
171.9.5 
28.21 


Totals  $   406,072,519.00    $  4,245,110.79 


2,223,219.29 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$42,568,600.02. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $23,629,860.40. 
Total  dividends  declared  since  commencing  business — cash,  $3,810,500.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $40,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,244,780.46. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $532,000.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written    $  1,319,926.00 

Less  $360,489.00  risks  canceled,  and  $98,195.00  reinsurance  in  companies  authorized  in 

North  Carolina     458,684.00 


Net  risks  written.     $        861 , 242 . 00 


Gross  premiums  on  risks  written  $  20,574.35 

Less  $4,555.52  return  premiums,  and  $1,606.43  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6, 161. 95 


Net  premiums  received    $  14,412.40 


Losses  paid  (deducting  salvage)   $  14,379.45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina..    2,229.26 


Net  losses  paid  $         12, 150. 19 


Losses  incurred    $  15,636.45 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina    2,229.26 


Net  losses  incurred. 


.$  13,407.19 


FIRE  AND  MARINE  INSURANCE  COMPANIES  OF 
FOREIGN  COUNTRIES. 


ABSTRACTS  FROM  ANNUAL  STATEMENTS  ON  FILE  IN  THIS  DEPARTMENT  OF  THE 
FIRE  AND  FIRE-MARINE  INSURANCE  COMPANIES  OF  FOREIGN  COUNTRIES 
AUTHORIZED  TO  DO  BUSINESS  IN  THE  STATE  OF  NORTH  CARO- 
LINA, SHOWING  THEIR  CONDITION  ON  THE 
31st  DAY  OF  DECEMBER,  1912. 
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AACHEN  AND  MUNICH  FIRE  INSURANCE  COMPANY. 

Incorporated  June  24,  1825.  Commenced  Business  in  United  States,  1895. 

Joseph  A.  Kelsey,  United  States  Manager. 
Head  Office  in  United  States,  80  Maiden  Lane,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year. 


2,525,185.01 


INCOME.  F.re 

Gross  premiums  $     1 , 769 , 969 . 10 

Deduct  gross  amount  paid  for  reinsurance,  $273,458.44;  return  premiums, 

$297,051.74   570,510.18 

Total  premiums  (other  than  perpetual)   1, 199 , 458 . 92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,933.68  accrued 

interest  on  bonds  acquired  during  1912  $  82,705.82 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,259.35 

Total  gross  interest   85,965.17 

From  home  office  •_   10,682.63 

Total  income  $  1 , 296 , 106 . 72 

Sum  of  both  amounts...    $  3,821,291.73 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $99,769.64  occurring 

in  previous  years)  $  750,041.57 

Deduct  amount  received  for  salvage,  $13,662.51;  reinsurance,  $154,086.70; 

discount,  $641.27   168,390.48 

Net  amount  paid  policyholders  for  losses   581,651.09 

Expenses  of  adjustment  and  settlement  of  losses     21,943.22 

Commissions  or  brokerage   255 , 237 . 40 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   21.20 

Salaries  ($23,696.94)  and  expenses  ($17,752.69)  of  special  and  general  agents   41,449.63 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     84,069.95 

Rents   6,961.97 

Advertising,  $2,267.98;  printing  and  stationery,  $7,741.49   10,009.47 

Postage,  telegrams,  telephone,  and  express   10,380.73 

Legal  expenses   102.67 

Furniture  and  fixtures.-     2,234.80 

Maps,  including  corrections   4,700.05 

Underwriters'  boards  and  tariff  associations     17,138.61 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   14,122.45 

Inspections  and  surveys     1,595.04 

State  taxes  on  premiums      20, 04 1.11 

Insurance  department  licenses  and  fees     8,359.11 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    1  $  970.55 

Municipal  licenses  and  taxes     4,181.18 

County  taxes  and  fees     913.26 

  6,064.99 
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Other  disbursements: 

Commercial  ratings  $  1,285.00 

Miscellaneous  items     1, 401. 67 

 $  2,686.67 

Home  office      103,405.52 

Agents'  balances  charged  off    364.85 

Total  disbursements        $  1,192,540.53 

Balance   $  2,628,751.20 

LEDGER  ASSETS. 

Book  value  of  bonds     $     2 , 280 , 673 . 08 

Cash  in  company's  office     139.47 

Deposits  in  trust  companies  and  banks  not  on  interest   11 ,557. 10 

Deposits  in  trust  companies  and  banks  on  interest    132 , 839 . 45 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   199,995.37 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- .  1,104.36 

Bills  receivable,  taken  for  fire  risks   684.03 

Reinsurance  recoverable  on  paid  losses   9,758.34 

Total  ledger  assets,  as  per  balance      $  2,628,751.20 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       26.097.17 


Gross  assets  $  2 , 654 , 848 . 37 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912-.$  1,104.36 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   684.03 

Book  value  of  ledger  assets  over  market  value   112,818.08 

  114,606.47 


Total  admitted  assets   $  2,540,241.90 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $600.00;. not  yet  due,  $2,411.69)...$  3,011.69 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$10,000.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date    127,064.83 

Gross  claims  for  losses  resisted.   18,767.97 

Total  $  148,844.49 

Deduct  reinsurance  due  or  accrued   33,744.55 

Net  amount  of  unpaid  losses  and  claims    $        115, 099. 94 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $669,472.45; 

unearned  premiums  (50  per  cent)  $  334,736.22 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,523,636.84;  unearned  premiums  (pro  rata)   821,713.35 

Total  unearned  premiums  as  computed  above   1, 156,449.57 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    6,722.35 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement     13,600.00 
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Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.!  281.60 

Return  premiums,  $710.33;  reinsurance  premiums,  18,565.41   9,275.74 

Total  amount  of  all  liabilities,  except  capital    $  1,301,429.20 

Surplus  over  all  liabilities.-      _    .  1,238,812.70 

Total  liabilities        $  2,540,241.90 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  243,373,917.00    $  2,418,930.89 

Written  or  renewed  during  year                                                            174,637,215.00  1,769,969.10 

Totals    $  418,011,132.00   $  4,188,899.99 

Deduct  those  expired  and  marked  off  as  terminated                               158,241,399.00  1,582,879.53 

In  force  at  end  of  year  $  259,769,733.00    $  2,606,020.46 

Deduct  amount  reinsured                                                                     39,659,589.00  412,911.17 

Net  amount  in  force  1  $  220,110,144.00   $  2,193,109.29 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  $  58,861,217.00 

In  1911  2  years   925,884.00 

In  1912  2  years   952,931.00 

In  1910  3  years   32,815,553.00 

In  1911  3  years   36,721,017.00 

In  1912  3  years   45,981,185.00 

In  1909  4  years   403,860.00 

In  1910  4  years   188,893.00 

In  1911  4  years   475,886.00 

In  1912  4  years   671,476.00 

In  1908  5  years   6,717,112.00 

In  1909  5  years   7,950,810.00 

In  1910  5  years   8,545,783.00 

In  1911  5  years   8,754,901.00 

In  1912  5  years   9,801,518.00 

Over  5  years     342,118.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  669,472.45 
7,022.26 
9,530.52 
292,622.71 
302,537.64 
395,713.81 
3,542.60 
2,640.08 
3,783.27 
6,382.29 
77,948.52 
92,558.62 
99,463.36 
93,445.82 
134,040.53 
2,404.81 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths.  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths   

Pro  raia...   


Amount  of 
Premium 
Unearned . 
334,736.22 
1,755.56 
7,147.90 
48,770.45 
151,268.82 
329,761.51 
442.83 
990.03 
2,364.55 
5,584.46 
7,794.85 
27,767.59 
49,731.68 
65,412.07 
120,636.48 
2,284.57 


Totals  $   220,110,144.00   $  2,193,109.29 


1,156,449.57 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$14,480,054.03. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $10,186,170.50. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $35,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $589,731.44. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written      I  3,201,490.00 

Less  $511,893.00  risks  canceled,  and  $755,713.00  reinsurance  in  companies  authorized  in 

North  Carolina     1,267,606.00 

Net  risks  written        $  1,933,884.00 

Gross  premiums  on  risks  written  !  $  16,983.75 

Less  $3,520.76  return  premiums,  and  $3,014.96  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6,535.72 

Net  premiums  received    $  10,448.03 

Losses  paid  (deducting  salvage)  $  6,846.10 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,471.86 

Net  losses  paid.     $  5 , 374 . 24 

Losses  incurred    $  8,510.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,738.57 

Net  losses  incurred    $  6 , 772 . 13 


ABETLLE  FIRE  IXSURA^CE  COMPANY. 

Incorporated  May  27,  1857.  Commenced  Business  in  United  States  March,  1911. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $       569.811 .26 

INCOME.  Fire. 

Gross  premiums  -   $        1 88 , 306 . 38 

Deduct  gross  amount  paid  for  return  premiums   37, 139.39 

Total  premiums  (other  than  perpetual)   151 , 166. 99 

Gross  interest  on  bonds  and  dividends  on  stocks  $         20, 650.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   550. 14 

From  Nationale  Fire  Insurance  Company  and  Phenix  Fire  Insurance 

Company,  for  interest  due  under  reinsurance  treaty   257.46 

Total  gross  interest   21,457.60 


Total  income  $  172,624.59 


Sum  of  both  amounts. 


$  742,435.85 
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disbursements. 

Gross  amount  paid  policyholders  for  losses  (including  $8,844.49  occurring  Fire. 

in  previous  years)  $  68,422.01 

Deduct  amount  received  for  salvage   1 ,529. 18 

Net  amount  paid  policyholders  for  losses  $ 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Advertising,  $110.77;  printing  and  stationery,  $1.02  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax_.l  $  180.76 

City  taxes  and  licenses   494.68 

Other  disbursements: 

Surety  bonds  ,  $  105.28 

Auditing  books   37.50 

Remittance  to  home  office   35, 000 . 00 

Total  disbursements  $ 

Balance  $ 

LEDGER  ASSETS. 

Book  value  of  bonds  $        502 , 200 . 00 

Deposits  in  trust  companies  and  banks  on  interest   29,641.45 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   60,074.87 

Total  ledger  assets,  as  per  balance    $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  

Total  admitted  assets  $ 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 
and  supposed  losses  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $105,180.36; 
unearned  premiums  (50  per  cent)  $  52,590.19 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$55,340.75;  unearned  premiums  (pro  rata)   39,093.96 

Total  unearned  premiums  as  computed  above  

State,  County,  and  municipal  taxes  due  or  accrued  

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers- 
Total  amount  of  all  liabilities,  except  capital  $ 

Surplus  over  all  liabilities  


66,892.83 
796.54 
42,361.30 

27.50 
111.79 
846.51 
775.24 
1,678.66 
1,210.94 


675.44 


35,142.78 


150,519.53 


591,916.32 


591,916.32 
6,058.32 


597,974.64 


6,100.00 


591,874.64 


12,340.26 


91,684.15 
3,100.00 
19,824.71 


126,949.12 
464,  25.52 


Total  liabilities 


,f  501,874.64 
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RISKS  AND  PREMIUMS.  „.    „.  ,  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  S     9,670,646.00  $  80,499.71 

Written  or  renewed  during  year   11,892,386.00  188,306.38 

Totals      $   21,563,032.00  $  268,806.09 

Deduct  those  expired  and  marked  off  as  terminated   2,950,181.00  108,284.96 

Net  amount  in  force  $    18,612,851.00  $  160,521.13 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years. 

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Totals. 


Amount 
Covered. 
.$     12,055,498.00  $ 
92,537.00 
29,659.00 
226,433.00 
1,845,726.00 
2,704,233.00 
8,801.00 
26,408.00 
7,662.00 
1,450.00 
12,554.00 
66,954.00 
659,522.00 
874,539.00 
875.00 

.$     18,612,851.00  $ 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  105,180.38 
962.01 
447.09 
1,368.41 
14,088.13 
19,760.91 
67.80 
358.80 
74.85 
8.64 
69.20 
1,023.11 
7,343.74 
9,756.72 
11.34 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  .$  52,590.19 

One-fourth   240.50 

Three-fourths   335.31 

One-sixth   228.07 

One-half   7,044.07 

Five-sixths   16,467.43 

Three-eighths   25.43 

Five-eighths   224.25 

Seven-eighths   65.49 

One-tenth   .86 

Three-tenths   20.76 

One-half   511.56 

Seven-tenths   5 , 1 40 . 62 

Nine-tenths   8,781.05 

Prorata     8.56 


160,521.13 


,684.15 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
Branch,  $249,004.46. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  Branch,  $89,138.53. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 

Losses  incurred  during  year  (less  reinsurance) ,  $69,677.55. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 


Gross  risks  written  $  430,864.00 

Less  risks  canceled   94,356.00 

Net  risks  written  $  336,508.00 

Gross  premiums  on  risks  written  $  4,712.43 

Less  return  premiums   1,1 64. 23 

Net  premiums  received  $  3 , 548 . 20 

Net  losses  paid-  J.      $  1 , 842 . 85 


Net  losses  incurred. 


.$  2,075.89 
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ATLAS  ASSURANCE  COMPANY  (Ltd.)— XL  S.  BRANCH. 

Incorporated  1808.  Commenced  Business  in  United  States,  1886. 

Frank  Lock  and  Alfred  A.  King,  United  States  Managers. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year. 


2,685,674.62 


INCOME.  Fire. 

Gross  premiums  $  2 , 589 , 698 . 03 

Deduct  gross  amount  paid  for  reinsurance,  $456,948.36;  return  premiums, 

$416,837.80   873,786.16 


Total  premiums  (other  than  perpetual)  

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,120.89  accrued 

interest  on  bonds  acquired  during  1912  $         82, 624.33 

Gross  inte  est  on  deposits  in  trust  companies  and  banks   1,863.25 

Gross  rents  from  company's  property,  including  $700.00  for  company's 

occupancy  of  its  own  buildings  .  3,748.81 


1,715,911.87 


Total  gross  interest  and  rents . 
Received  from  home  office  


88,236.39 
243,078.47 


Total  income.--:  $  2,047,226.73 


Sum  of  both  amounts. 


4,732,901.35 


DISBURSEMENTS. 


Fire. 


Gross  amount  paid  policyholders  for  losses  (including  $135,073.83  occur- 
ring in  previous  years)  $  1, 065 , 254 . 73 

Deduct  amount  received  for  salvage,  $10,788.45;  reinsurance,  $213,210.38; 

discount,  $753.76   224,752.59 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($41,716.97)  and  expenses  ($40,921.38)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees    

Rents,  including  $700.00  for  company's  occupancy  of  its  own  buildings  

Advertising,  $6,788.20;  printing  and  stationery,  $8,721.58    

Postage,  telegrams,  telephone,  and  express  

Legal  expenses    

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations.  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

Repairs  and  expenses  (other  than  taxes)  on  real  estate  

Taxes  on  real  estate  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  563 . 30 

Municipal  licenses  and  taxes   11, 173. 08 


840,502.14 
27,133.47 

318,562.92 
4,779.52 
82,638.35 

111,721.93 
17,387.76 
15,509.78 
14,266.96 
75.04 
2,033.94 
5,700.10 
23,755.37 
7,843.20 
10,' 771. 48 
2,808.54 
737.88 
25,359.98 
11,755.61 


11,736.38 
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Other  disbursements: 

Auditors' fees        $  3,099.92 

Miscellaneous  office  expenses   8,466.82 

Home  office  remittances   144 , 804 . 83 

 $  156,371.57 

Agents' balances  charged  off   41.70 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds      I  452.40 

Stocks         3,808.00 

  4,260.40 

Total  disbursements  $     1 , 695 , 754 . 02 

Balance  .    $  3,037,147.33 

LEDGER  ASSETS. 

Book  value  of  real  estate  .  $         83 , 878 . 8 1 

Book  value  of  bonds,  $2,145,435.91;  stocks,  $287,987.50     2,433,423.41 

Cash  in  company's  office   3,030.86 

Deposits  in  trust  companies  and  banks  on  interest   175, 608.53 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912     330,287.02 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_ _  10,918.70 

Total  ledger  assets,  as  per  balance  $  3,037,147.33 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  25,934.14 

Rents  accrued  on  company's  property  or  lease   291.83 

Total   26,225.97 

Due  from  other  companies  for  reinsurance  on  losses  paid   4,809.67 

Gross  assets    $  3,068,182.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _ . $  10,918.70 

Book  value  of  ledger  assets  over  market  value,  viz.: 

Bonds  and  stocks   206,678.41 

Real  estate   23,878.81 

  241,475.92 

Total  admitted  assets  ,  $     2 , 826 , 707 . 05 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  1,812.75 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   132,375.27 

Gross  claims  for  losses  resisted   23,073.97 

Total  .  $  157,261.99 

Deduct  reinsurance  due  or  accrued   27,309.68 

Net  amount  of  unpaid  losses  and  claims  .  $  129,952.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,080,756.62; 

unearned  premiums  (50  per  ceDt)  $  540,378.31 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,895,692.81;  unearned  premiums  (pro  rata)   1,027, 254. 58 


Total  unearned  premiums  as  computed  above 


1,567,632.89 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  (estimated)  $  5,000.00 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated)   30,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers 

(estimated)   14,886.45 

Reinsurance  premiums   29,882.99 


Total  amount  of  all  liabilities,  except  capital  $  1,777,354.64 

Surplus  as  regards  policyholders   1,049,352.41 


Total  liabilities  $     2 , 826 , 707 . 05 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  316,563,672.00  $  3,340,572.56 

Written  or  renewed  during  year                                                           246,170,270.00  2,589,698.03 

Excess  of  original  premiums  over  amount  received  for  reinsurance     518.54 


Totals  $  562,733,942.00   $  5,930,789.13 

Deduct  those  expired  and  marked  off  as  terminated   220 , 724 , 667 . 00         2 , 349 , 374 . 90 


In  force  at  end  of  year  $  342,009,275.00   $  3,581,414.23 

Deduct  amount  reinsured   61 , 950 , 997 . 00  504 , 964 . 80 


Net  amount  in  force   $  280,058,278.00   $  2,976,449.43 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less  $ 

In  1911  2  years  

In  1912  .2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  1  


Amount 
Covered. 

98,793,382.00 
1,626,306.00 
1,219,598.00 
36,266,682.00 
43,546,148.00 
52,293,211.00 
373,766.00 
554,230.00 
432,719.00 
326,589.00 
6,574,461.00 
7,630,319.00 
9,222,595.00 
10,202,901.00 
10,385,296.00 
610,075.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,080,756.62 
10,593.99 
9,087.14 
364,877.64 
410,795.69 
515,182.32 
3,816.55 
6,137.05 
3,789.19 
3,318.53 
83,605.57 
100,154.87 
111,666.60 
131,296.95 
133,079.81 
8,290.91 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

540,378.31 
2,648.50 
6,815.36 
60,812.94 
205,397.85 
429,318.60 
477.07 
2,301.39 
2,368.24 
2,903.72 
8,360.55 
30,046.46 
55,833.30 
91,907.86 
119,771.83 
8,290.91 


Totals  $   280,058,278.00   $  2,976, 


$  1,567,632.89 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  commencement  of  business  in 
United  States,  $23,050,894.19. 

Total  losses  (less  reinsurance)  paid  from  commencement  of  business  in  United  States,  $13,358,754.31. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $88,800.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $856,350.43. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 


Fire  and  Marine  Insurance  Companies. 


379 


What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written    $  2,421,490.00 

Less  $410,366.00  risks  canceled,  and  $466,025.00  reinsurance  in  companies  authorized  in 

North  Carolina   876,391.00 

Net  risks  written  $     2 , 545 , 099 . 00 

Gross  premiums  on  risks  written  $         20, 079 . 84 

Less  $2,688.21  return  premiums,  and  $676.27  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   3,364.48 

Net  premiums  received  $  16,715.36 

Losses  paid  (deducting  salvage)  $  17,201.28 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   993.34 

Net  losses  paid    $         1 6 , 207 . 94 


incurred  $  15,489.85 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,005.34 

Net  losses  incurred  $  14,484.51 


BALKAN  NATIONAL  INSURANCE  COMPANY  OF  SOFIA, 

BULGARIA. 

Incorporated  1895.  Commenced  Business  1895. 

William  C.  Schudl,  United  States  Manager. 

Head  Office  in  United  States,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,192,631.77 

INCOME.  Fire. 

Gross  premiums    $  1,799,149.70 

Deduct  gross  amount  paid  for  return  premiums   444,239.06 

Total  premiums  (other  than  perpetual)   1,354,910.64 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,355.21  accrued 

interest  on  bonds  acquired  during  1912  $  39,125.35 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,760.83 

Total  gross  interest   41 , 886. 18 

Received  from  home  office    90 , 061 . 60 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)     62.50 


Total  income    $  1,486,920.92 


Sum  of  both  amounts. 


.$  2,679,552.69 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  718,227.07 

Deduct  amount  received  for  salvage   4,446.18 

Net  amount  paid  policyholders  for  losses  $  713,780.89 

Expenses  of  adjustment  and  settlement  of  losses   7,401.74 

Commissions  or  brokerage   378,001 .85 

Allowances  to  general  agents  for  miscellaneous  expenses   32,957.44 

Advertising,  .$108.95;  printing  and  stationery,  $845.59   954.54 

Postage,  telegrams,  telephone,  and  express   416.75 

Insurance  department  licenses  and  fees   1,463.72 

Remitted  to  home  office   55,279.41 

Total  disbursements  $  1,190,256.34 


Balance  $  1,489,296.35 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,192,990.00 

Deposits  in  trust  companies  and  banks  on  interest   250,983.40 

Balances  due  from  other  companies  on  business  written  subsequent  to 

October  1,  1912   45,322.95 

Total  ledger  assets,  as  per  balance  $  1,489,296.35 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   16,125.83 

Gross  assets  .  $  1,505,22.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   11, 190.00 

Total  admitted  assets  $     1 , 494 , 232 . 18 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported  and 

supposed  losses  1  $  173,719.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $998,271.41; 
unearned  premiums  (50  per  cent)  $  598,962.85 

Gross  -premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$423,079.84;  unearned  premiums  (pro  rata)   295,618.65 

Total  unearned  premiums  as  computed  above   894,581.50 

State,  county,  and  municipal  taxes  due  or  accrued   1,500.00 

Total  amount  of  all  liabilities,  except  capital    $  1,069,800.50 

Deposit  capital  $       200 , 000 . 00 

Surplus  over  all  liabilities   224,431.68 

Surplus  as  regards  policyholders  ■   424,431.68 

Total  liabilities  $  1,494,232.18 
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RISKS  AND  PREMIUMS.  m„  Risks_  J%£*Th£»n. 

In  force  on  the  31st  day  of  December,  1911  $   81,629,730.00   %  951,220.57 

Written  or  renewed  during  year   181 , 724 , 987 . 00         1 , 799 . 149 . 70 


Totals  :  S  263,354,717.00   8  2,750,370.27 

Deduct  those  expired  and  marked  off  as  terminated   136, 516, 60S. 00  1.329,019.02 


Net  amount  in  force  S  126.838.109.00   8  1,421.351.25 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1910  4  years  


In  1911 

In  1912 

4  years 

In  1910 

.  5years. 

In  1911 

.   5  years.   

In  1912 

5  years  . 

Over  5  years. 


Amount 
Covered. 


697,284.00 
846,486.00 
113,632.00 
212,217.00 
694,994.00 
574,505.00 

20,801.00 
540,423.00 
443,059.00 
188,672.00 
206,671.00 
283,291.00 

16,074.00 


Gross  Pre- 
miums Charge 
Less  Rein- 
surance. 

S  998,271. 
29,867. 
21,485. 

1,520. 
104,985. 
172.308. 
492. 
3,394. 
.  6,018. 
1,877. 
29,221. 
51.729. 
177. 


Fraction  Unearru 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-half  

Seven-tenths  

Nine-tenths  

All  


Totals. 


.8    126,838,109.00    S  1.421.351.25 


Amount  of 
Premium 
Unearned. 

598,962.85 
7,466.84 
16,113.86 
253.40 
52,492.97 
143.590.08 
184.85 
2.121.35 
5,266.60 
938.63 
20,455.35 
46.556.86 
177.86 

894,581.50 


GENERAL  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company,  82.486,000.29. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  8925,151.70. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  §25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  L'nited  States,  825,000.00. 
Losses  incurred  during  year  (less  reinsurance),  8887,499.89. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Gross  risks  written                                                                                                     %  1 , 569 . 298 . 00 

Less  risks  canceled   343 , 234 . 00 

Net  risks  written  1  1 , 226 , 064 . 00 

Gross  premiums  on  risks  written  -8  19,881 .38 

Less  return  premiums   3, 726. 55 

Net  premiums  received  |  16,154.83 

Net  losses  paid  f  7,449.88 

Net  losses  incurred  f  10.974.88 


332 


Fire  and  Marine  Insurance  Companies. 


BRITISH  AMERICA  ASSURANCE  COMPANY. 

Incorporated  February  13,  1833.  Commenced  Business  June  19,  1835. 

W.  B.  Meikle,  General  Manager. 
E.  F.  Garrow,  Secretary.  H.  E.  Stinson,  Auditor. 

Home  Office,  18-22  Front  Street,  East  Toronto,  Canada. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $210,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,697,810.63 

INCOME.  Fire. 

Gross  premiums  $  1,688,555.40 

Deduct  gross  amount  paid  for  reinsurance,  $331,200.28;  return  premiums, 

$262,899.46     594,099.74 


Total  premiums  (other  than  perpetual)   1,094,455.66 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $187.78  accrued 

interest  on  bonds  acquired  during  1912  $  53,280.96 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,085.90 

Gross  interest  from  unlisted  assets   117.27 

Total  gross  'interest   59 , 484 . 13 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   70.00 


Total  income  $  1,154,009.79 


Sum  of  both  amounts  $  2,851,820.42 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $81,332.63  occurring 

in  previous  years)  $        723 , 633 . 36 

Deduct  amount  received  for  salvage,  $9,557.01;  reinsurance,  $138,314.23; 

discount,  $528.29   148,399.53 


Net  amount  paid  policyholders  for  losses   575,233.83 

Expenses  of  adjustment  and  settlement  of  losses   12,307.83 

Commissions  or  brokerage   269 , 084 . 79 

Salaries  ($25,413.96)  and  expenses  ($23,930.71)  of  special  and  general  agents   49,344.67 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  I  ,_  ..   48,785.41 

Rents,  including  $2,885.32  for  company's  occupancy  of  its  own  buildings   4,589.56 

Advertising,  $3,451.90;  printing  and  stationery,  $11,660.45   15,112.35 

Postage,  telegrams,  telephone,  and  express     5,953.15 

Legal  expenses   616.82 

Furniture  and  fixtures     969.55 

Maps,  including  corrections   3,527.41 

Underwriters'  boards  and  tariff  associations   14,862.28 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,394.38 

Inspections  and  surveys     1,612.91 

State  taxes  on  premiums     11,573.00 

Insurance  department  licenses  and  fees   10,506.71 

All  other  licenses,  fees,  and  taxes  (municipal)    '.  11,671.31 
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Other  disbursements: 

Exchange     _$  1,138.82 

Water  and  ice   114.52 

 $  1,253.34 

Remitted  to  hqme  office    10,584.68 

Total  disbursements  $     1 , 050 , 983 . 98 

Balance    $  1,800,836.44 

LEDGER  ASSETS. 

Book  value  of  bonds,  $1,322,021.38;  stocks,  $60,870.00  .$  1,382,891.38 

Cash  in  branch  office   9,267.57 

Deposits  in  trust  companies  and  banks  on  interest   228,526.53 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912       177,194.89 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  2,956.07 

Total  ledger  assets,  as  per  balance  $     1 ,800,836.44 

NON-LEDGEK  ASSETS. 

Interest  accrued  on  bonds     21,051.39 

Gross  assets  .  $  1,821,887.83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912._$  2,956.07 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   72,307.05 

  75,263.12 

Total  admitted  assets  $     1 , 746 , 624 . 7 1 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  111,929.84 

Gross  claims  for  losses  resisted   20,700.00 

Total  $  132,629.84 

Deduct  reinsurance  due  or  accrued   25, 028 . 00 

Net  amount  of  unpaid  losses  and  claims  $  107,601.84 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $628,866.17; 

unearned  premiums  (50  per  cent)  $  314,433.08 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,146,413.33;  unearned  premiums  (pro  rata)   602,421.52 

Total  unearned  premiums  as  computed  above   916,854.60 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   16,416.85 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers-  3,207.60 

Total  amount  of  all  liabilities,  except  capital  $  1,045,080.89 

Deposit  capital  $       2 10 , 000 . 00 

Surplus  over  all  liabilities   49 1, 543. 82 

Surplus  as  regards  policyholders   _    701, 543. 82 


Total  liabilities. 


.$  1,746,624.71 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  184,367,589.00  %  1,847,025.41 

Excess  of  original  premiums  over  amount  received  for  reinsurance     101,303.98 

Written  or  renewed  during  year                                                             157,156,996.00  1,688,555.40 

Totals  $  341,524,585.00  $  3,636,884.79 

Deduct  those  expired  and  marked  off  as  terminated                               125,219,630.00  1,458,503.30 

In  force  at  end  of  year  $  216,304,955.00  $  2,178,381.49 

Deduct  amount  reinsured                                                                     40,815,410.00  403,101.99 

Net  amount  in  force  $  175,489,545.00  $  1,775,279.50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1912 

1  vear  or  less 

...$     61,065,865.00  $ 

In  1910 

--.3  years.-  . 

26,699,201.00 

In  1911 

__.3  years  

29,222,254.00 

In  1912 

.--3  years  

31,783,608.00 

In  1908 

__.5  years  

4,706,314.00 

In  1909 

...5  vears  

4,042,890.00 

In  1910 

5,233,540.00 

In  1911 

-.,5  years  

6,266,134.00 

In  1912 

.  .5  years  

6,469,739.00 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
628,866.17 
246,415.84 
269,107.07 
296,759.49 
59,155.84 
52,508.50 
66,978.11 
77,988.50 
77,499.98 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  314,433.08 

One-sixth   41,069.31 

One-half   134,553.53 

Five-sixths   247,299.57 

One-tenth   5,915.58 

Three-tenths   15,752.55 

One-half....,   33,489.05 

Seven-tenths   54,591.95 

Nine-tenths   69,749.98 


Totals. 


.$  175, 


,545.00   $  1,775,279.50 


916,854.60 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$33,435,523.97. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $22,110,412.84. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $571,280.21. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none  in  United  States. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None  in  United  States. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  comrjany  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written  $  3 , 4 1 6 , 702 . 00 

Less  $422,392.00  risks  canceled,  and  $274,942.00  reinsurance  in  companies  authorized  in 

North  Carolina   637 , 334 . 00 

Net  risks  written      $  2,719,368.00 

Gross  premiums  on  lisks  written  $  23,141.67 

Less  $2,836.77  return  premiums,  and  $516.17  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   3,352.94 

Net  premiums  received  $  19,788.73 

Losses  paid  (deducting  salvage)  $  14,680.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   170.83 

Net  losses  paid  $  14,509.87 

Losses  incurred  $  13,381.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,170.83 

Net  losses  incurred    $  12,210.87 
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CALEDONIAN  INSURANCE  COMPANY. 

Incorporated  1805.  Commenced  Business  in  United  States,  1890. 

Charles  H.  Post,  United  States  Manager. 
R.  C.  Christopher,  Assistant  United  States  Manager. 
Head  Office  in  United  States,  50-52  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     2, 132,022.61 

INCOME.  Fire. 

Gross  premiums  $  2,161,769.18 

Deduct  gross  amount  paid  for  reinsurance,  $377,250.94;  return  premiums, 

$357,227.54     _  734,478.48 

Total  premiums  (other  than  perpetual)   1,427,290.70 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,158.60  accrued 

interest  on  bonds  acquired  during  1912  $  55,531.59 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 ,937. 18 

Gross  rents  from  company's  property,  including  $4,050.00  for  company's 

occupancy  of  its  own  buildings   45,316.62 

Total  gross  interest  and  rents   102, 785 . 39 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  930.00 

Stocks   1,142.85 

  2,072.85 

Total  income      $  1,532,148.94 

Sum  of  both  amounts  $  3,664,171.55 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $132,134.07  occur- 
ring in  previous  years)  $     1 , 024 , 109 . 33 

Deduct  amount  received  for  salvage,  $6,417.81;  reinsurance,  $181,764.67; 

discount,  $860.74     189,043.22 

Net  amount  paid  policyholders  for  losses   835,066. 11 

Expenses  of  adjustment  and  settlement  of  losses   42,852. 14 

Commissions  or  brokerage   312,433.87 

Salaries  ($14,589.44)  and  expenses  ($19,443.47)  of  special  and  general  agents   .  34,032.91 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office. 

employees   92,522.29 

Rents,  including  $4,050.00  for  company's  occupancy  of  its  own  buildings   9,471.35 

Advertising,  $1,170.30;  printing  and  stationery,  $8,954.66   10,124.96 

Postage,  telegrams,  telephone,  and  express   11,396.25 

Legal  expenses     47.22 

Furniture  and  fixtures   762.00 

Maps,  including  corrections    4,792.60 

Underwriters'  boards  and  tariff  associations     17,515.41 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   9,249.62 

Inspections  and  surveys       4,344.21 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   16,817.39 

Taxes  on  real  estate   _    7, 777 . 50 

State  taxes  on  premiums   22,544. 13 

Insurance  department  licenses  and  fees        7 , 92 1 . 99 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  881.86 

County  and  municipal  licenses  and  taxes   6,594.65 

 3  7,476.51 

Other  disbursements: 

Office  expenses  and  miscellaneous  $  2,326.10 

Remitted  to  home  office   23 , 575 . 03 

  25,901.13 

Agents'  balances  charged  off   3.09 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   202.00 

Total  disbursements  $     1,473, 254. 6S 

Balance  $  2,190,916.87 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  439,510.58 

Book  value  of  bonds,  $866,230.39;  stocks,  $482,402.28   1,348,632.67 

Cash  in  company's  office   346.29 

Deposits  in  trust  companies  and  banks  not  on  interest   5,745.78 

Deposits  in  trust  companies  and  banks  on  interest   135,070.83 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   253,051.85 

Agents'  balances  representing  business  written  prior  to  October  1,  1912__  5,257.58 
Reinsurance  due  on  losses  paid   3, 301. 29 

Total  ledger  assets,  as  per  balance  $  2,190,916.87 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   8,892.87 

Market  value  of  real  estate  over  book  value   85,489.42 

Gross  assets  $  2,285,299.16 

DEDTTCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  5 , 257.5S 

Book  value  of  bonds  and  stocks  over  market  value   72,812.67 

  78,070.25 

Total  admitted  assets  $  2,207,228.91 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $17,988.94;  not  yet  due,  $28,495.66).$  46,484.60 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   85, 594 . 18 

Gross  claims  for  losses  resisted   22,014.43 

Total  S  154,093.21 

Deduct  reinsurance  due  or  accrued   31,525.26 

Net  amount  of  unpaid  losses  and  claims  $  122,567.95 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $850,168.32; 

unearned  premiums  (50  per  cent)  $  425,084.16 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,839,283.05;  unearned  premiums  (pro  rata)   971,923.80 


Total  unearned  premiums  as  computed  above 


1,397,007.96 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued. .. 

% 

2,000.00 

State,  county,  and  municipal  taxes  due  or  accrued  

9;  oon  00 

Reinsurance  premiums.-        . 

31,639.43 

R,eserve  for  contingencies 

10,000.00 

Total  amount  of  all  liabilities  except  capital 

$ 

1,588,215.34 

Surplus  over  all  liabilities             .       ..  ...    .  . 

619,013.57 

Total  liabilities.-.   

.$ 

2,207,228.91 

RISKS  AND  PREMIUMS. 

Gross  Pre- 

Fire  Risks. 

In  force  on  the  31st  day  of  December,  1911.                             .  ... 

$ 

281,448,166.00 

s 

3,094,705.90 

1 Qfi  804  803  00 

9  1fi1  7fiQ  18 

Totals  

$ 

478,252,969.00 

$ 

5,256,475.08 

Deduct  those  expired  and  marked  off  as  terminated  

176,132,486.00 

2,023,699.95 

In  force  at  end  of  year  .             .        ..      .  ...   

$ 

302,120,483.00 

$ 

3,232,775.13 

Deduct  amount  reinsured. .    .                                     .  .  

49,238,607.00 

543,323.76 

Net  amount  in  force  $  252,881,876.00   $  2,689,451.37 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Totals. 


Amount 
Covered. 
.$  73,837,011.00 
1,605,859.00 
1,426,366.00 
37,296,560.00 
40,188,649.00 
45,715,343.00 
751,686.00 
629,630.00 
674,162.00 
948,737.00 
7,951,173.00 
8,691,274.00 
10,097,059.00 
10,707,939.00 
12,360,428.00 

.$  252,881,876.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  850,168.32 
16,240.83 
15,097.28 
356,647.33 
389,473.04 
429,787.61 
8,404.97 
7,082.45 
7,472.31 
9,409.01 
94,027.75 
102,673.06 
122,219.69 
131,952.54 
148,795.18 

$  2,689,451.37 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  425,084.16 

One-fourth   4,060.21 

Three-fourths   11,322.96 

One-sixth   59,441.22 

One-half   194,736.52 

Five-sixths   358,156.34 

One-eighth   1,050.61 

Three-eighths   2,655.92 

Five-eighths   4 , 670 . 20 

Seven-eighths   8,232.87 

One-tenth   9,402.76 

Three-tenths   30,801.91 

One-half   61,109.85 

Seven-tenths   92,366.77 

Nine-tenths   133,915.66 


1,397,007 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  in  United  States  from  organization  of 
company,  $29,914,378.00. 

Total  losses  (less  reinsurance)  paid  in  United  States  from  organization  of  company,  $19,404,896.93. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $816,520.54. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 

Owns  a  majority  interest  in  the  capital  stock  of  the  Caledonian  American  Insurance  Company  of 

New  York. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


388 


Fire  and  Marine  Insurance  Companies. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written      $  660 , 985 . 00 

Less  $95,929.00  risks  canceled,  and  $115,706.00  reinsurance  in  companies  authorized  in 

North  Carolina       211,635.00 

Net  risks  written   _  _  _   $  449 , 350 . 00 

Gross  premiums  on  risks  written  $  10,668.75 

Less  $1,475.53  return  premiums,  and  $1,738.26  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   3,213.79 

Net  premiums  received  $  7,454.96 


paid  (deducting  salvage)  , . . .  $  8 , 758 . 54 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,470.62 

Net  losses  paid  $  7,287.92 

Losses  incurred  $  1 1 , 519 . 63 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   1,555.56 

Net  losses  incurred    $  9 , 964 . 07 


CENTURY  INSURANCE  COMPANY  (Ltd.)  OF 
EDINBURGH,  SCOTLAND. 

Incorporated  April  17,  1885.  Commenced  Business  in  United  States,  October  31,  1911. 

Henry  W.  Brown  &  Co.,  United  States  Managers. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  516,051.01 

INCOME.  Fire. 

Gross  premiums    297,765.35 

Deduct  gross  amount  paid  for  reinsurance,  $75,775.56;  return  premiums, 

$43,753.85   119,529.41 

Total  premiums  (other  than  perpetual)     178,235.94 

Received  from  home  office     114,600.03 


Total  income  $       292 , 835 . 97 


Sum  of  both  amounts  $  808,886.98 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $188.08  occur-  Fire. 

ring  in  previous  years)   $  39,262.99 

Deduct  amount  received  for  salvage,  $238.65;  reinsurance,  $6,462.45   6,701 .10 

Net  amount  paid  policyholders  for  losses.-      32,561.89 
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Expenses  of  adjustment  and  settlement  of  losses    $  331.31 

Commissions  or  brokerage   54,639.03 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,456.66 

Expenses  of  special  and  general  agents   600.00 

Advertising,  $130.00;  printing  and  stationery,  .11,176.53   1,306.53 

Legal  expenses     60.00 

Maps,  including  corrections   340.00 

Underwriters'  boards  and  tariff  associations  .   39.27 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   121.32 

State  taxes  on  premiums   204 . 29 

Insurance  department  licenses  and  fees   2,268.72 

Other  disbursements: 

Subscriptions  $  108.04 

Affidavits  1.50 

Auditing  .   225.00 

Remittance  to  home  office  


Balance- 


334.54 

90,006.04 

$ 

184,269.60 

.$ 

624,617.38 

LEDGER  ASSETS. 


Book  value  of  bonds,  $571,261.25;  stocks,  $21,000.00  $  592,261.25 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912     32,356.13 


Total  ledger  assets,  as  per  balance  $ 


NON-LEDGER  ASSETS. 


Interest  accrued  on  bonds. 


624,617.38 
8,378.71 


Gross  assets  § 


632,996.09 


DEDUCT  ASSETS  NOT  ADMITTED. 


Book  value  of  ledger  assets  over  market  value- 


Total  admitted  assets- 


LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (not  yet  due)  S  5,927.32 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   17,590.70 


21,738.75 


611,257.34 


Total  $ 

Deduct  reinsurance  due  or  accrued  


23,518.02 
6,119.58 


Net  amount  of  unpaid  losses  and  claims  

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on'  perpetual  fire  risks,  $136,726.89; 

unearned  premiums  (50  per  cent)    $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$35,269.39;  unearned  premiums  (pro  rata)  


17,398.44 


,363.45 


27,485.71 


Total  unearned  premiums  as  computed  above   95.849. 16 

State,  county,  and  municipal  taxes  due  or  accrued   1,200.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  2,700.00 

Return  premiums,  $1,420.00;  reinsurance  premiums,  $2,930.00   4,350.00 

Total  amount  of  all  liabilities,  except  capitah   ___$  121,497.60 
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Capital  actually  paid  up  in  cash  $        200 , 000 . 00 

Surplus  over  all  liabilities   289 , 759 . 74 

Surplus  as  regards  policyholders  $  489,759.74 

Total  liabilities  $  611,257.34 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     5,125,154.00   $  50,857.03 

Written  or  renewed  during  year                                                             30,681,141.00  297,765.35 

Totals    $   35,806,295.00   $  348,622.38 

Deduct  those  expired  and  marked  off  as  terminated                                11,984,112.00  121,043.39 

In  force  at  end  of  year  $   23,822,183.00   $  227,578.99 

Deduct  amount  reinsured                                                                      6,284,564.00  55,582.71 

Net  amount  in  force  $    17,537,619.00    $  171,996.28 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1911  3  years  

In  1912  3  years  

In  1911  4  years  

In  1912  4  years  

In  1911  5  years  

In  1912  5  years  


Totals 


Amount 
Covered. 
.$     14,171,330.00  $ 
161,130.00 
451,495.00 
'  186,975.00 
1,972,601.00 
42,750.00 
68,594.00 
38,067.00 
423,122.00 

.$     17,537,619.00  $ 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  136,726.89 
1,651.53 
4,468.62 
2,355.47 
18,728.82 
701.54 
1,061.50 
626.43 
5,449.90 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  68,363.45 

One-fourth   412.88 

Three-fourths   3,351.47 

One-half    1,177.74 

Five-sixths   15,607.35 

Five-eighths   438.45 

Seven-eighths   928.83 

Seven-tenths   438.91 

Nine-tenths   225.58 


171,996.28 


95,849.16 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$220,555.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $57,876.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $49,458.00. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written      $  83 , 333 . 00 

Less  risks  canceled     1 6 , 500 . 00 

Net  risks  written  .  $  66 , 833 . 00 

Gross  premiums  on  risks  written  $  797.28 

Less  return  premiums   228.97 

Net  premiums  received  $  568.31 

Net  losses  paid    $  15.49 

Losses  incurred    $  17. 99 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   83.00 

Net  losses  incurred     -$  17.16 
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COLOGNE  REINSURANCE  COMPANY. 

Commenced  Business  in  United  States,  August  12,  1898. 
Edwin  M.  Cragin,  United  States  Manager. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,452,556.63 

INCOME.  Fire. 

Gross  premiums      $     1 , 998 , 1 94 . 98 

Deduct  gross  amount  paid  for  reinsurance,  .$498,146.19;  return  premiums, 

$439,654.66   937,800.85 

Total  premiums  (other  than  perpetual)   1,060,394.13 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,293.06  accrued 

interest  on  bonds  acquired  during  1912  $  47,890.19 

Gross  interest  on  deposits  in  trust  companies  and  banks   319.04 

Total  gross  interest     48 , 209 . 23 

Received  from  home  office     311,671.07 

Total  income  $     1 , 420 , 274 . 43 

Sum  of  both  amounts  $  2,872,831.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $100,256.80  occur- 
ring in  previous  years)  $        788 , 756 . 87 

Deduct  amount  received  for  salvage,  $14,189.04;  reinsurance,  $101,283.97; 

discount,  $115.22   115,588.23 

Net  amount  paid  policyholders  for  losses   673, 168. 64 

Expenses  of  adjustment  and  settlement  of  losses   10,539.27 

Commissions  or  brokerage   312,557.47 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   6,396.53 

State  taxes  on  premiums   21,568.83 

Insurance  department  licenses  and  fees   1,240.05 

All  other  licenses,  fees,  and  taxes   3.545.09 

Other  disbursements   3,384.65 

Remitted  to  home  office   326,088.01 

Total  disbursements  $  1 , 358 , 488 . 54 

Balance  $  1,514,342.52 

LEDGER  ASSETS. 

Book  value  of  bonds  $     1 , 467 , 243 . 89 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   47,098.63 

Total  ledger  assets,  as  per  balance  $  1,514,342.52 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds..         18,902.00 

Gross  assets    $  1,533,244.52 
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Book  value  of  ledger  assets  over  market  value  .$  70,526.39 

Total  admitted  assets  $     1,462-, 718,13 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $        1 86 , 298 . 00 

Deduct  reinsurance  due  or  accrued   44, 170.00 

Net  amount  of  unpaid  losses  and  claims  $        142, 128.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $735,732.98; 

unearned  premiums  (50  per  cent)  $  367,866.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$834,356.12;  unearned  premiums  (pro  rata)   444,337.77 

Total  unearned  premiums  as  computed  above   812,204.26 

State,  county,  and  municipal  taxes  due  or  accrued   20,000.00 


Total  amount  of  all  liabilities,  except  capital  $  974,332.26 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities  -  -         288 , 385 .  S7 


Surplus  as  regards  policyholders 
Total  liabilities  


DEDUCT  ASSETS  NOT  ADMITTED. 


488,385.87 


S  1,462,718.13 


Gross  Pre- 

Fire Risks. 

miums  Thereon. 

$  158,134,456.00 

$  1,642,864.89 

204,038,418.00 

1,998,194.98 

$  362,172,874.00 

$  3,641,059.87 

161,876,774.00 

1,610,749.55 

$  200,296,100.00 

S  2,030,310.32 

45,540,487.00 

460,221.22 

$  154,755,613.00   $  1,570,089.10 


RISKS  AND  PREMIUMS. 

In  force  on  the  31st  day  of  December,  1911  

Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated  

In  force  at  end  of  year  

Deduct  amount  reinsured  

Net  amount  in  force  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Gross  Pre- 

miums Charged, 

Amount  of 

Year 

A  mount 

Less  Rein- 

Premium 

Written. 

Term. 

Covered. 

surance. 

Fraction  Unearned. 

Unearned. 

In  1912 

$  72,639,595.00 

$  735,732. 

98 

One-half  $ 

367,866.49 

In  1911 

.2  years  .  . 

3,308,198.00 

30,455. 

60 

One-fourth   .. 

7,613.90 

In  1912 

.  .2  years  ... 

3,680,051.00 

31,922, 

23 

Three-fourths. ... 

23,941.67 

In  1910 

3  years...  ...  . 

15,665,807.00 

147,273. 

04 

One-sixth  . 

24,545.51 

In  1911 

.  .3  years..    ..  . 

18,792,906.00 

168,490. 

22 

One-half  

84,245.11 

In  1912— 

—3  years  

19,549,912.00 

185,916. 

43 

Five-sixths  

154,930.36 

In  1909— 

...4  years  

841,226.00 

8,754, 

.33 

One-eighth  .... 

1,094.29 

In  1910 

.    4  years   . 

827,563.00 

8,337. 

.30 

3,126.49 

In  1911 

..4  years..     .  . 

1,124,868.00 

12,320. 

.21 

Five-eighths  

7,700.13 

In  1912... 

—4  years  

1,213,790.00 

13,582, 

,60 

11,884.77 

In  1908— 

...5  years  

2,634,369.00 

34,951, 

.89 

One-tenth    

3,495.19 

In  1909 

2,969,245.00 

43,342 

.73 

13,002.82 

In  1910— 

—5  years  

2,860,546.00 

38,219 

.10 

One-half  

19,109.55 

In  1911— 

...5  years  

3,838,761.00 

50,317, 

.05 

Seven-tenths  . 

35,221.93 

In  1912 

—5  years...  

4,808,776.00 

60,473 

.39 

Nine-tenths   . 

54,426.05 

Totals. 


$    154,755,613.00   $  1,570,089.10 


$  812,204.26 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$9,857,205.01. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $5,083,763.88. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $35,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $672,565.17. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 


Gross  risks  written.                          .     .       .  .                  ...     .  ...  . 

Less  $458,472.00  risks  canceled,  and  $472,152.00  reinsurance  in  companies 
North  Carolina                      .  .     .    .       ________    .                ___  . 

 $ 

authorized  in 

2,031,901.00 
930,624.00 

Net  risks  written..     .  .    ...  ... 

 $ 

1,101,277.00 

Less  $4,271.76  return  premiums,  and  $5,409.21  premiums  for  reinsurance 
authorized  in  North  Carolina              .....  ... 

 $ 

in  companies 

21,823.04 
9,680.97 

Net  premiums  received    .       ....    .  .       .    ___________  ______ 

 $ 

12,142.07 

Losses  paid  (deducting  salvage) .....             . .     .    .          .    _ 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

12,033.57 
1,761.98 

Net  losses  paid.  ....                        ._         _               ._  .... 

 $ 

10,271.59 

Losses  incurred  $  16,077.57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   3,295.28 


Net  losses  incurred. 


$  12,782.29 
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COMMERCIAL  UNION  ASSURANCE  COMPANY,  Limited. 

Incorporated  September  28,  1861.  Commenced  Business  in  United  States,  January,  1871. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 


Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  7,478,138.49 

4  INCOME. 


Fir 


Marine  and 
Inland. 


Gross  premiums  $  5,694,789.76   $  1,529,268.03 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $850,- 
237.44;  marine  and  inland,  $630,426.70;  return  pre- 
miums: fire,  $1,071,380.21;  marine  and  inland,  $90,- 

268.12   1,921,617.65  720,694.82 


Total  premiums  (other  than  perpetual). 


.$  3,773,172.11  $ 


Deposit  premiums  written  on  perpetual  risks  (gross)  

Gross  interest  on  mortgage  loans  $ 

Gross  interest  on  bonds  and  dividends  on  stocks  

Gross  interest  on  deposits  in  trust  companies  and  banks  

Gross  interest  on  note  for  fire  premiums  

Gross  rents  from  company's  property,  including  $9,750.00  for  company's 
occupancy  of  its  own  buildings  


Total  gross  interest  and  rents  

Received  from  home  office  

From  agents'  balances  previously  charged  off. 


808,573.21 


955.00 
213,841.98 
6,195.98 
10.51 

67,397.27 


4,581,745.32 
1,172.72 


288,400.74 
305,622.62 
1,099.05 


Total  income    $  5,178,040.45 


Sum  of  both  amounts. 


.$  12,656,178. 


DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$465,827.40  occurring  in  previous  years)  $  2,417,161.89 

Deduct  amount  received  for  salvage:  fire,  $27,327.59; 
marine  and  inland,  $88,963.26;  reinsurance:  fire, 
$235,857.97;  marine  and  inland,  $661,621.51   263,185.56 


Marine  and 
Inland. 


1,145,195.01 


750,584.77 


$  2,153,976.33  $ 


394,610.24 


Net  amount  paid  policyholders  for  losses   2,548,586.57 

Expenses  of  adjustment  and  settlement  of  losses     69,578.39 

Commissions  or  brokerage   929,635.50 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   7,084.64 

Salaries  ($58,555.77)  and  expenses  ($36,978.56)  of  special  and  general  agents   95,534.33 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   172,012.04 

Rents,  including  $9,750.00  for  company's  occupancy  of  its  own  buildings   25,069.83 

Advertising,  $6,232.27;  printing  and  stationery,  $34,671.21   40,903.48 

Postage,  telegrams,  telephone,  and  express   22,178.74 

Legal  expenses       816.68 

Furniture  and  fixtures   8,397.21 

Maps,  including  corrections  _  4,332.42 
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Underwriters'  boards  and  tariff  associations    $  42,659.87 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   33,547. 14 

Inspections  and  surveys..      22,270.59 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   30,071 .89 

Taxes  on  real  estate     17, 539. 50 

State  taxes  on  premiums   92, 384 . 1 1 

Insurance  department  licenses  and  fees     14 , 987 . 69 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  6, 558 . 68 

State,  county,  and  municipal  licenses  and  fees   9, 120.76 

Franchise  tax...    4,657.25 

  20,336.69 

Other  disbursements: 

Exchange    $  4,426.44 

Remitted  to  home  office   834 , 291 . 99 

  838,718.43 

Deposit  premiums  returned     4,178.94 

Agents'  balances  charged  off   5,039.81 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (stocks)   262.90 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds    $  19,063.98 

Stocks   17,775.95 

  36,839.93 


Total  disbursements  $  5,082,967.32 


Balance  $  7,573,211.62 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  698 , 1 63 . 62 

Mortgage  loans  on  real  estate,  first  liens,  $23,000.00;  other  than  first  liens, 

$35,000.00      58,000.00 

Book  value  of  bonds,  $4,972,770.73;  stocks,  $132,354.98   5,105,125.71 

Cash  in  company's  office     335.70 

Deposits  in  trust  companies  and  banks  not  on  interest   172,423.53 

Deposits  in  trust  companies  and  banks  on  interest   425,366.53 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   1,069,490.41 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  44,226.27 

Bills  receivable,  taken  for  fire  risks   79. 85 

Total  ledger  assets,  as  per  balance  $  7,573,211.62 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  1, 34 1.25 

Interest  accrued  on  bonds   70 , 905 . 00 

Rents  accrued  on  company's  property  or  lease   8,595.34 

Total  .   80,841.59 

Market  value  of  real  estate  over  book  value   189,836.38 


Gross  assets  $  7,843,889.59 


DEDUCT  ASSETS  NOT  ADMITTED. 


Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  44,226.27 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   178,675.71 

  222,901 


Total  admitted  assets. 


.$  7,620,987.61 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  106,109.69 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   531,651.78 

Gross  claims  for  losses  resisted   36,306.87 

Total  $     '  674,068.34 

Deduct  reinsurance  due  or  accrued   123,407.34 

Net  amount  of  unpaid  losses  and  claims  $  550,661.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  §2,866,243.80; 

unearned  premiums  (50  per  cent)  S  1,433,121.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

.     14,275,910.98;  unearned  premiums  (pro  rata)   2,247,596.67 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 

upon  all  unexpired  inland  navigation  risks,  $43,285.44;  unearned 

premiums  (50  per  cent)   21,642.72 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 

upon  all  unexpired  marine  risks,  §83,323.67;  unearned  premiums 

(50  per  cent)   42,661.83 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 

upon  all  unexpired  marine  risks,  $14,553.92;  unearned  premiums 

(100  per  cent)   14,553.92 

Total  unearned  premiums  as  computed  above   3,758,577.04 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  90  per  cent 

of  the  premium  or  deposit  received   89,017.46 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   21,725.00 

State,  county,  and  municipal  taxes  due  or  accrued   92,467.67 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  105,285.17 

Return  premiums,  §13,996.88;  reinsurance  premiums,  $78,650.88   92,647.76 

Total  amount  of  all  liabilities,  except  capital  $  4,710,381.10 

Surplus  over  all  liabilities   2,910,606.51 

Total  liabilities  '  $  7,620,987.61 

RISKS  AND  PREMIUMS.  Fire  R;<ks  J^W*. 

In  force  December  31,  1911.,  S     781,885,856.00   $  7,989,709.81 

Written  or  renewed  in  1912   543,163,194.00  5,694,789.76 

Totals  $  1,325,049,050.00   $  13,684,499.57 

Deduct  expirations  and  cancellations   548,085,494.00  5,727,495.77 

In  force  December  31,  1912  S     776,963,556.00   $  7,957,003.80 

Deduct  amount  reinsured   86,834,821.00  814,849.02 

Net  amount  in  force  $     690,128,735.00   $  7,142,154.78 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  December  31,  1911  $      21,679,144.00  $  357,061.81 

Written  or  renewed  in  1912  .                                          643,501,112.00  1,529,268.03. 

Totals  $     665,  ISO,  256. 00   $  1,886,329.84 

Deduct  expirations  and  cancellations   650,000,670.00  1,706,204.16 

In  force  December  31,  1912  $      .15,179,586.00   $  180,125.68 

Deduct  amount  reinsured   4,736,117.00  38,962.65 

Net  amount  in  force  $      10,443,469.00    $  141,163.03 


Perpetual  risks  (not  included  above),  $4,642,810.00;  deposit  premiums  on  same  $  98,908.28 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  .3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 
252,953,421.00 
2,688,129.00 
3,284,734.00 
92,272,726.00 
97,421,060.00 
111,425,631.00 
1,120,324.00 
1,719,119.00 
1,505,489.00 
1,733,457.00 
20,445,039.00 
22,093,977.00 
23,589,342.00 
26,724,863.00 
28,121,856.00 
3,029,568.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  2,866,243.80 
27,426.86 
31,324.98 
844,209.71 
851,113.38 
1,009,723.76 
12,461.75 
18,138.56 
17,510.74 
17,755.13 
230,012.42 
262,607.87 
276,454.22 
315,455.07 
332,843.24 
28,873.29 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half   

Seven-tenths  

Nine- tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

1,433,121.90 
6,856.71 
23,493.74 
140,701.62 
425,556.69 
841,436.47 
1,557.72 
6,801.96 
10,944.21 
15,535.74 
23,001.24 
78,782.36 
138,227.11 
220,818.55 
299,558.92 
14,323.63 


Totals. 


.S    690,128,735.00   $  7,142,154.78 


$  3,680,718.57 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$101,184,974.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $60,558,661.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $250,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $150,000.00. 
Losses  incurred  during  the  year  (less  reinsurance):  fire,  $2,177,553.10;  inland  marine,  $74,601.32;  ocean 
marine,  $353,822.81.' 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
The  United  States  branch  of  the  company  has  no  interest  in  the  capital  stock  of  any  other  insurance 
company. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written  $  5,352,194.00 

Less  $838,373.00  risks  canceled,  and  $1,086,381.00  reinsurance  in  companies  authorized  in 

North  Carolina       1 , 924 , 754 . 00 

Nejt  risks  written  .$     3 , 427 , 440 . 00 

Gross  premiums  on  risks  written  $         31 ,218. 14 

Less  $3,330.89  return  premiums,  and  $3,276.25  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6 , 607 . 14 

Net  premiums  received  $         24 , 6 1 1 . 00 

Losses  paid  (deducting  salvage)  $         22 , 543 . 56 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   300.28 

Net  losses  paid      $         22 , 243 . 28 

Losses  incurred  $         29, 005 . 43 

Less  losses  on  risks  reinsured -in  companies  authorized  in  North  Carolina   4,323.28 


Net  losses  incurred. 


I  24,682.15 
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IT.  S.  BRANCH,  FIEE  REASSURANCE  COMPANY. 

Incorporated  1884.  Commenced  Business  in  United  States,  1911. 

B.  N.  Carvalho,  Resident  Manager. 
Head  Office  in  United  States,  45  Lewis  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Statutory  deposit,  5200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  764,808.99 

INCOME.  Fire. 

Gross  reinsurance  premiums  $  1,269,054.61 

Deduct  gross  amount  paid  for  return  reinsurance  premiums   214,085.75 

Total  reinsurance  premiums  (other  than  perpetual)   1,054,968.86 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $4,355.02  accrued 

interest  on  bonds  acquired  during  1912  $  25,077.48 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,000.46 

Total  gross  interest   29 , 077 . 94 


Total  income  $     1 , 084 , 046 . 80 


Sum  of  both  amounts  $  1,848,855.79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  832,519.34  occurring 

in  previous  years)  $  349,447.23 

Deduct  amount  received  for  salvage   8,321.77 

Net  amount  paid  policyholders  for  losses   341, 125.46 

Expenses  of  adjustment  and  settlement  of  losses   4,054.15 

Commissions  or  brokerage   283,922.81 

Salaries  (including  $500.00  retainer  to  counsel),  fees,  and  all  other  charges  of  officers, 

directors,  trustees,  and  home  office  employees   8,000.00 

Rents   1,972.21 

Advertising,  $349.75;  printing  and  stationery,  $877.02   1,226.77 

Postage,  telegrams,  telephone,  and  express   1,234.05 

Furniture  and  fixtures   727.65 

Maps,  including  corrections   19.50 

Underwriters'  boards  and  tariff  associations   132.54 

State  taxes  on  premiums   302.69 

Insurance  department  licenses  and  fees   1,545.45 

Other  disbursements: 

Traveling  expenses  $  5,948.49 

Sundry  expenses-.-   401.27 

  6,349.76 

Total  disbursements  $  650,613.04 

Balance  $  1,198,242.75 

.  = 

LEDGER  ASSETS. 

Book  value  of  bonds  $  991,147.35 

Deposits  in  trust  company  in  control  of  trustee   50,000.00 

Deposits  in  trust  companies  and  banks  on  interest   95,497.58 

Due  from  companies  representing  business  written  subsequent  to  Octo- 
ber 1,  1912     --.  61,597.82 

Total  ledger  assets,  as  per  balance  $  1,198,242.75 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   -   S  14,678.75 

Gross  assets     —I  1,212,921.50 

DEDUCT  ASSETS  NOT  ADMITTED. 

Decrease  on  account  of  market  value     10,477.35 

Total  admitted  assets  $     1 , 202 , 444 . 15 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses    $  112,593.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  one  year  or  less  from  date  of  policy,  including 
interest  premiums  on  perpetual  fire  risks,  $702,528.40;  unearned  pre- 
miums (50  per  cent)  $       35 1 , 264 . 20 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  more  than  one  year  from  date  of  policy,  -1252,013.63; 
unearned  premiums  (pro  rata)   190,287.12 

Total  unearned  reinsurance  premiums  as  computed  above   541 , 551 . 32 

State,  county,  and  municipal  taxes  due  or  accrued   500.00 

Total  amount  of  all  liabilities,  except  statutory  deposit  $  654,644.32 

Statutory  deposit  $  200,000.00 

Surplus  over  all  liabilities   347 , 799 . 83 

Surplus  as  regards  policyholders  _    547 , 799 . 83 

Total  liabilities  S     1 , 202 , 444 . 15 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   30,746,802.00  %  330,817.73 

Written  or  renewed  during  year                                                            118,072,872.00  1,269,054.61 


Totals  $  148,819,674.00   $  1,599,872.34 

D  educt  those  expired  and  marked  off  as  terminated   64 , 789 , 472 . 00  645 , 330 . 3 1 


Net  amount  in  force  $   84,030,202.00   $,  954,542.03 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years  

In  1911  3  years  

In  1912  3  years  

In  1911  4  years  

In  1912  4  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

60,629,917.00 
812,150.00 
2,197,283.00 
3,984,416.00 
10,340,224.00 
362,646.00 
904,150.00 
1,352,605.00 
3,446,811.00 


Gross  Reinsurance 
Premiums  Charged, 
Less  Rein- 
surance. 

702,528.40 
7,464.59 
10,845.10 
43,389.64 
118,642.67 
3,888.10 
3,997.67 
18,159.06 
45,626.80 


Amount  of 
Reinsurance 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  351,264.20 

One-fourth   1,866.15 

Three-fourths   8,133.81 

One-half   21,694.82 

Five-sixths   98,888.90 

Five-eighths   2,430.05 

Seven-eighths   3,497.97 

Seven-tenths   12,711.30 

Nine-tenths   41,064.12 


Totals. 


84,030,202.00  $ 


954,542.03 


541,551.32 
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GENERAL  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company,  $1,390,532.41. 
Total  losses  paid  from  organization  of  company,  $389,278.03. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Losses  incurred  during  year,  $414,618.64. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company -and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  reinsured  $  715,367.00 

Less  risks  canceled   1 65 , 924 . 00 

Net  risks  reinsured  $  549,443.00 

Gross  premiums  on  risks  reinsured  $  7,736.48 

Less  return  premiums  -    1, 384 . 10 

Net  reinsurance  premiums  received  $  6,352.38 

Net  losses  paid  $  2 , 060 . 70 

Net  losses  incurred   $  3 , 483 . 00 


FIRST  BULGARIAN  INSURANCE  COMPANY. 

Incorporated  August  23,  1891.  Commenced  Business  in  United  States,  January  1,  1912. 

Oscar  Thieme  and  E.  G.  Snow,  Jr.,  United  States  Managers. 
Home  Office,  Rustchuk,  Bulgaria. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 

INCOME.  Fire. 

Gross  reinsurance  premiums  $  831,674.92 

Deduct  gross  amount  paid  for  return  reinsurance  premiums   118,752.77 

Total  reinsurance  premiums  (other  than  perpetual)  $  712,922.15 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $956.25  accrued 

interest  on  bonds  acquired  during  1912  $  11,293.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,416.13 

Total  gross  interest   12 , 709 . 88 

Remitted  from  home  office   742,919.25 


Total  income 


$  1,468,551.28 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses    •$        105,021 .63 

Deduct  gross  amount  received  for  salvage   38.27 

Net  amount  paid  policyholders  for  losses  .$  104,983.36 

Commissions  or  brokerage   202 , 003 . 90 

Allowances  to  United  States  managers  for  miscellaneous  expenses   17,667.09 

Printing  and  stationery   302.18 

Postage,  telegrams,  telephone,  and  express   24.80 

Insurance  department  licenses  and  fees    2,111.55 

Other  disbursements: 

Premiums  on  North  Carolina,  Louisiana,  and  Texas  bonds  $  200.00 

Miscellaneous  disbursements   273.60 

  473.60 

Remitted  to  home  office   169,393.75 

Total  disbursements  9  496,960.23 

Balance  I  971,591.05 

LEDGER  ASSETS. 

Book  value  of  bonds  $  731,963.00 

Deposits  in  trust  companies  and  banks  on  interest   81 ,809.57 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   107,818.48 

Bank  certificate  of  deposit  deposited  with  trustees  in  Hartford,  Conn...  50,000.00 

Total  ledger  assets,  as  per  balance    $  971,591.05 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     10,816.67 

Gross  assets  „  $  982 , 407 . 72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   7,963.00 

Total  admitted  assets  $  974 , 444 . 72 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses  $  101,443.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  one  year  or  less  from  date  of  policy,  including 
interest  premiums  on  perpetual  fire  risks,  $551,287.12;  unearned  rein- 
surance premiums  (50  per  cent)  $        275 , 643 . 86 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  more  than  one  year  from  date  of  policy,  §132,737.55; 
unearned  reinsurance  premiums  (pro  rata)   121,221.50 

Total  unearned  reinsurance  premiums  as  computed  above   396,865.36 

State,  county,  and  municipal  taxes  due  or  accrued    .   2,000.00 

Total  amount  of  all  liabilities,  except  capital  $  500,308.36 

Capital  deposited  with  State  of  Connecticut  $       200 , 000 . 00 

Surplus  over  all  liabilities   274, 136.36 

Surplus  as  regards  policyholders     474, 136.36 

Total  liabilities                                                                                             $  974 , 444 . 72 
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RISKS  AND  PREMIUMS. 

Fire  Risks . 

Written  or  renewed  during  year    $  75,192,071.00 

Deduct  those  expired  and  marked  off  as  terminated   13,509,460.00 

Net  amount  in  force    $  61,682,611.00 


Gross  Pre- 
miums Thereon. 
$  831,674.92 
147,649.65 

$  684,025.27 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1912  2  years  

In  1912  3  years  

In  1912  4  years  

In  1912  5  years  


Amount 
Covered. 

49,713,561.00 
1,474,514.00 
7,640,011.00 
507,941.00 
2,346,584.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  551,287.72 
16,352.14 
84,730.07 
5,632.94 
26,022.40 


Totals  $     61,682,611.00  $ 


684,025.27 


Fraction  Unearned. 

One-half  

Three-fourths  

Five-sixths  

Seven-eighths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

275,643.86 
12,264.10 
80,608.40 
4,928.84 
23,420.16 

396,865.36 


GENERAL  INTERROGATORIES. 


Gross  reinsurance  premiums  (less  return  reinsurance  premiums)  received  from  organization  of  company, 
$712,922.15. 

Total  losses  paid  from  organization  of  company,  $104,983.36. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year,  $206,426.36. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $        968 , 1 64 . 00 

Less  risks  canceled   120,279.00 

Net  risks  written    $        847 , 885 . 00 

Gross  reinsurance  premiums  on  risks  written  $         14, 154.27 

Less  return  reinsurance  premiums   2,293.67 

Net  reinsurance  premiums  received    $  11,860.60 

Net  losses  paid  .    $  2 , 375 . 16 


Net  losses  incurred. 


.$  4,103.00 


Fire  and  Marine  Insurance  Companies. 


403 


FIRST  RUSSIAN  INSURANCE  COMPANY  OF 
ST.  PETERSBURG,  RUSSIA. 

Incorporated  June  22,  1827.  Commenced  Business  in  United  States,  February,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,168,342.56 

INCOME.  Fire- 

Gross  premiums   —    .%  1,492,789.12 

Deduct  gross  amount  paid  for  return  premiums   358,035.20 

Total  premiums  (other  than  perpetual)       1,134,753.92 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,615.28  accrued 

interest  on  bonds  acquired  during  1912  $  41,102.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,989.00 

Total  gross  interest       45, 091. 36 


Total  income      $  1,179,845.28 


Sum  of  both  amounts...    $  2,348,187.84 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $68,829.60  occur- 
ring in  previous  years)  $  590,658.81 

Deduct  amount  received  for  salvage    5,545.97 

Net  amount  paid  policyholders  for  losses     585 , 1 12 . 84 

Commissions  or  brokerage     343 , 559 . 27 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       500.00 

Postage,  telegrams,  telephone,  and  express     39.50 

State  taxes  on  premiums     16,691.05 

Insurance  department  licenses  and  fees     1, 904 . 18 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  802.74 

Investment  expense   62.50 

  865.24 


Total  disbursements  $        948 , 672 . 08 


Balance    %  1,399,515.76 


LEDGER  ASSETS. 

Book  value  of  bonds  $  1,151,854.73 

Deposits  in  trust  companies  and  banks  not  on  interest   205,287.46 

Deposits  in  trust  companies  and  banks  on  interest    42,373.57 

Total  ledger  assets,  as  per  balance       $  1,399,515.76 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds        8,310.00 


Gross  assets. 


.$  1,407,825.76 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value    $  59,894.73 

Total  admitted  assets.   $  1,347,931.03 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  114,316.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $833,536.46; 

unearned  premiums  (50  per  cent)  $  416,768.23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$651,410.48;  unearned  premiums  {pro  rata)   375,209.09 

Total  unearned  premiums  as  computed  above   791,977 .32 

State,  county,  and  municipal  taxes  due  or  accrued     17,524.71 

Total  amount  of  all  liabilities,  except  capital  $  923,818.03 

Capital  deposit  paid  up  in  cash  $        200 , 000 . 00 

Surplus  over  all  liabilities   224 , 1 13 . 00 

Surplus  as  regards  policyholders   424,113.00 

Total  liabilities  $  1,347,931.03 

RISKS  AND  PREMIUMS.     .  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  114,541,140.00  $  1,161,735.39 

Written  or  renewed  during  year                                                              154 , 543 , 472 . 00  1 , 492 , 789 . 12 

Excess  of  original  premiums  over  amount  received  for  reinsurance     89,284.55 

Totals  $  269,084,612.00   $  2,743,809.06 

Deduct  those  expired  and  marked  off  as  terminated     126,807,858.00  1,258,862.12 

Net  amount  in  force     .$  142,276,754.00   $  1,484,946.94 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

Over  5  years . 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  v_ 

years  

years-  


Amount 
Covered. 

81,348,277.00 
2,390,106.00 
1,003,479.00 
8,780,677.00 
14,384,630.00 
19,388,288.00 
292,868.00 
539,560.00 
669,557.00 
274,372.00 
1,587,237.00 
1,626,505.00 
2,132,679.00 
3,328,131.00 
4,487,097.00 
43,291.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  833,536.46 
20,408.57 
8,472.17 
93,213.19 
148,998.45 
191,702.08 
3,620.63 
5,646.52 
6,688.15 
2,716.74 
19,410.78 
20,881.66 
28,851.21 
42,378.70 
57,827.26 
594.37 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

416,768.23 
5,102.14 
6,354.13 
15,535.55 
74,499.23 
159,751.73 
452.59 
2,117.44 
4,180.10 
2,377.15 
1,941.08 
6,264.50 
14,425.61 
29,665.09 
52,044.54 
489.21 


Totals 


$    142,276,754.00   $  1,484,946.94 


$  791,977.32 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  return  premiums)  received  from  organization  of  company,  $4,474,709.45. 
Total  losses  paid  from  organization  of  company,  $1,931,835.87. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year,  $602,654.84. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owne*d  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written    $  5  64 , 658 . 00 

Less  risks  canceled   94,109.00 

Net  risks  written   _.,  $  470 , 549 . 00 

Gross  premiums  on  risks  written  $  7,186.47 

Less  return  premiums   1, 759 . 35 

Net  premiums  received  $  5,427.12 

Net  losses  paid    $  3,856.15 

Net  losses  incurred    $  3,861.15 


THE  FRANKORA  REINSURANCE  COMPANY  OF 
FRANKFORT-ON-THE-MAIN,  GERMANY. 

Incorporated  1886.  Commenced  Business  in  United  States  1911. 

C.  H.  Feanklin,  United  States  Manager  and  Attorney. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  521,824. 

INCOME.  Fire. 

Gross  premiums  §  294,178.90 

Deduct  gross  amount  paid  for  return  premiums   _„  58 , 659 . 83 


Total  premiums  (other  than  perpetual) 


235,519.07 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $243.93  accrued 


interest  on  bonds  acquired  during  1912  $  20,006.07 

Gross  interest  on  deposits  in  trust  companies  and  banks   1, 179.75 

Total  gross  interest  $ 

Received  from  home  office 

Total  income  $ 

Sum  of  both  amounts  $ 

DISBURSEMENTS. 
Gross  amount  paid  policyholders  for  losses  (including  $15,657.03  occurring  Fire. 

in  previous  years)  $  99,242.84 

Deduct  amount  received  for  salvage  .   603.46 


Net  amount  paid  policyholders  for 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Printing  and  stationery  

Postage,  telegrams,  telephone,  and  express  

Furniture  and  fixtures  *  

Underwriters'  boards  and  tariff  associations  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Remittances  to  home  office  

Miscellaneous  expenses  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  

Total  disbursements    $ 


Balance      $ 

LEDGER  ASSETS. 

Book  value  of  bonds  $  529,495.63 

Deposits  in  trust  companies  and  banks  on  interest   22,886.65 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912     7,604.63 

Cash  in  hands  of  trustees   2 1 , 154 . 28 

Total  ledger  assets,  as  per  balance   -  -   $ 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   -   

Gross  assets        $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  

Total  admitted  assets    $ 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid    $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  .$163,908.45; 

unearned  premiums  (50  per  cent)  $         81, 954 . 23 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fare  risks  running  more  than  one  year  from  date  of  policy, 
$147,792.10;  unearned  premiums  (pro  rata)   81,251.17 

Total  unearned  premiums  as  computed  above    

Special  reserve    


Total  amount  of  all  liabilities,  except  capital     -  $ 
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Capital  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   172,686.84 


Surplus  as  regards  policyholders  $        372 , 686 . 84 


Total  liabilities    S  583,666.39 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


In  force  on  the  31st  day  of  December,  1911  

Written  or  renewed  during  year  

Totals  

Deduct  those  expired  and  marked  off  as  terminated. 

Net  amount  in  force    


$   20,936,081.00    $  243,470.17 
26,758,850.00  315,812.05 


$   47,694,931.00    $  559,282.22 
21,435,693.00  247,581.67 


I   26,259,238.00    $  311,700.55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less  $ 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Taking  effect  in  1913  

Totals  


Amount 
Covered. 

13,607,827.00 
41,127.00 
46,698.00 
2,853,106.00 
2,355,113.00 
3,626,106.00 
1,937.00 
4,666.00 
17,649.00 
29,130.00 
469,169.00 
522,327.00 
699,905.00 
676,442.00 
1,165,462.00 
142,574.00 

.$  26,259,238.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

$        163,908.45  One-half   81,954.23 

440.98  One-fourth   110.25 

510.69  Three-fourths   383.02 

31,224.86  One-sixth   5,204.14 

24,970.25  One-half   12,485.13 

38,637.67  Five-sixths   32,198.06- 

32.39  One-eighth   4.05 

35.66  Three-eighths   13.37 

118.33  Five-eighths   73.95 

181.62  Seven-eighths   158.92 

6,848.57  One-tenth  ■  684.86 

7,826.51  Three-tenths   2,347.95 

9,927.21  One-half   4,963.60 

9,658.37  Seven-tenths   6,760.86 

15,159.78  Nine-tenths   13,643.80 

2,219.21     2,219.21 


311,700.55 


163,205.40 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  entrance  of  company,  $262,740.93. 
Total  losses  (less  reinsurance)  paid  from  entrance  of  company,  $127,357.70. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000. 
Losses  incurred  during  year  (less  reinsurance),  $88,965.48. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written      S  128,430.00 

Less  risks  canceled   22,458.00 


Net  risks  written. 


$  105,972.00 
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Fire. 

Gross  premiums  on  risks  written     ._$  1,296.29 

Less  return  premiums     227 . 64 

Net  premiums  received    $  1,068.65 

Net  losses  paid  $  1,176.52 

Net  losses  incurred      $  1,176.52 


HAMBURG-BREMEN  FIRE  INSURANCE  COMPANY. 

Incorporated  1854.  Commenced  Business  1855. 

G.  H.  Kaemmerer,  President. 
H.  C.  Buchenberger,  Managing  Director.  F.  O.  Affeld,  Manager  United  States  Branch. 

Head  Office  in  United  States,  123  William  Street,  New  York. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  §215,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,928,838.32 

INCOME.  Fire. 

Gross  premiums  $  2 , 1 68 , 638 . 5 1 

Deduct  gross  amount  paid  for  reinsurance,  $516,726.60;  return  premiums, 

S309.638.67   826,365.27 

Total  premiums  (other  than  perpetual)   1, 342 , 273 . 24 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $16.53  accrued 

interest  on  bonds  acquired  during  1912  %  68,365.41 

Gross  interest  on  deposits  in  trust  companies  and  banks   498.30 

Gross  interest  from  all  other  sources: 

Interest  on  unlisted  assets   130.00 

Miscellaneous   20.20 

Total  gross  interest     69 , 013 . 91 

From  other  sources: 

Borrowed  money    %         65 , 000 . 00 

Remittances  from  home  office   25,709.33 

  90,709.33 

From  agents'  balances  previously  charged  off   19.04 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)    5,448.75 

Total  income        $  1,507,464.27 


Sum  of  both  amounts     S  3,436,302.59 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $147,093.45  occur- 
ring in  previous  years)  $  1,059,020.81 

Deduct  amount  received  for  salvage,  $9,622.89;  reinsurance,  $232,050.70; 

discount,  $632.92  .'   242,306.51 


Net  amount  paid  policyholders  for  losses. 


816,714.30 
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Expenses  of  adjustment  and  settlement  of  losses  $  24,288.47 

Commissions  or  brokerage   236,809.00 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1,006.36 

Salaries  ($68,223.95)  and  expenses  ($24,954.10)  of  special  and  general  agents   93,178.05 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   _  ■_     72,870.59 

Rents     20,396.01 

Advertising,  $4,838.69;  printing  and  stationery,  $13,611.26     18,449.95 

Postage,  telegrams,  telephone,  and  express   14, 107.02 

Legal  expenses     1, 295 . 52 

Furniture  and  fixtures   2 , 425 . 74 

Maps,  including  corrections   4,913.30 

Underwriters'  boards  and  tariff  associations   18,555.39 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   14,581.89 

Inspections  and  surveys   7,286.71 

State  tax  on  premiums   27, 894 . 54 

Insurance  department  licenses  and  fees   7,353.20 

All  other  licenses,  fees,  and  taxes: 

State  licenses    '..   $  1,859.99 

City  and  county  licenses   6,061.71 

City  and  county  taxes  and  fees   3,439.08 

  11,360.78 

Other  disbursements: 

Commercial  agency  $  1,989.50 

Auditors'  fees   300.00 

Exchange       522.15 

Subscriptions  to  periodicals   200.70 

Premiums  on  surety  bonds  of  employees   227.50 

Remittance  to  home  office   17,974.10 

Borrowed  money  repaid   65, 000 . 00 

Interest  on  borrowed  money  :   1,219.49 

  87,433.44 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   50.25 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   9,410.00 

Total  disbursements      $  1,490,380.51 

Balance    $  1,945,922.08 

LEDGER  ASSETS. 

Book  value  of  bonds  $     1 , 634 , 038 . 80 

Deposits  in  trust  companies  and  banks  on  interest   84,079.61 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912    .   224,354.96 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  3,448.71 

Total  ledger  assets,  as  per  balance    $  1 , 945 , 922 . 08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    23,037.72 

Gross  assets      $  1,968,959.80 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912,.$  3,448.71 

Book  value  of  ledger  assets  over  market  value     1, 608 . 80 

  5,057.51 

Total  admitted  assets    $  1 , 963 , 902 . 29 
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LIABILITIES. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  187,015.00 

Gross  claims  for  losses  resisted   22,890.00 

Total  $  209,905.00 

Deduct  reinsurance  due  or  accrued   58,255.00 

Net  amount  of  unpaid  losses  and  claims  $  151 , 650.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $813,780.24; 

unearned  premiums  (50  per  cent)  $  406,890.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,511,108.94;  unearned  premiums  (pro  rata)   809,531.13 

Total  unearned  premiums  as  computed  above   1,216,421.25 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   7,500.00 

State,  county,  and  municipal  taxes  due  or  accrued   27,500.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  1,399.81 

Reinsurance  premiums   3,453.53 

Total  amount  of  all  liabilities,  except  capital  $  1,407,924.59 

Capital  deposit  $        2 1 5 , 000 . 00 

Surplus  over  all  liabilities   340 , 977 . 70 

Surplus  as  regards  policyholders    555 , 977 . 70 

Total  liabilities  ^  $  1,963,902.29 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  251,495,848.00   $  2,948,480.37 

Written  or  renewed  during  year                                                            181,403,561.00  2,168,638.51 

Excess  of  original  premiums  over  amount  received  for  reinsurance     9,596.14 

Totals  $  432,899,409.00   $  5,126,715.02 

Deduct  those  expired  and  marked  off  as  terminated                              163,867,464.00  1,996,429.57 

In  force  at  end  of  year  $  269,031,945.00   $  3,130,285.45 

Deduct  amount  reinsured                                                                     65 , 749 , 329 . 00  805 , 396 . 27 

Net  amount  in  force  $  203,282,616.00   $  2,324,889.18 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less. 


In  1912 

In  1911  2  years 

In  1912  2  years 

In  1910  3  years 

In  1911  3  years 

In  1912  3  years 

In  1909  4  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1908  .5  years 


Amount 
Covered. 


64,976, 
340, 
272, 
32,140, 
36,570, 
40,173, 
266, 
237, 
231, 
294, 
3,880 


384.00 
479.00 
552.00 
443.00 
622.00 
584.00 
397.00 
238.00 
679.00 
195.00 
,827.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 


813,780.24 
3,249.67 
2,268.50 
324,340.34 
366,386.85 
410,195.31 
2,681.25 
2,303.04 
2,519.01 
3,079.41 
56,917.39 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth..  


Amount  of 
Premium 
Unearned. 

406,890.12 
812.42 
1,701.38 
54,056.72 
183,193.43 
341,829.43 
335.16 
863.64 
1,574.38 
'  2,694.48 
5,691.74 
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Year  Amount 

Written.                Term.         '  Covered. 

In  1909  5  years  $  4,268,786.00 

In  1910  5  years   4,874,902.00 

In  1911  5  years   6,940,409.00 

In  1912  5  years   7,814,119.00 

Totals  $  203,282,616.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  65,405.82 
71,534.69 
94,078.22 
106,149.44 

$  2,324,889.18 


Fraction  Unearned. 

Three-tenths  $ 

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

19,621.75 
35,767.35 
65,854.75 
95,534.50 


$  1,216,421.25 


general  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$41,164,748.03. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $26,887,290.53. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $782,104.30. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $     2 , 839 , 348 . 00 

Less  $92,850.00  risks  canceled,  and  $1,499,255.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,592,105.00 

Net  risks  written    $     1 , 247 , 243 . 00 

Gross  premiums  on  risks  written    $  47,698.76 

Less  $5,149.29  return  premiums,  and  $23,135.31  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   28,284.60 

Net  premiums  received    $  19,414.16 

Losses  paid  (deducting  salvage)    $  18,147.53 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   9,735.39 

Net  losses  paid    $  8,412.14 

Losses  incurred      $  18,027.53 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   9,805.39 


Net  losses  incurred. 


$  8,222.14 
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JAKOR  INSURANCE  COMPANY. 

Incorporated  June  23,  1872.  Commenced  Business  in  United  States  June  20,  1908. 

Mutzenbecher  &  Ballard,  United  States  Managers. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
\                         Deposited  with  Insurance  Department  of  New  York,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $     1 ,942,346. 69 

INCOME.  Fire. 

Gross  premiums  $  5,833,599.10 

Deduct  gross  amount  paid  for  reinsurance,  $2,000,046.84;  return  pre- 
miums, $1,274,276.41   3,274,323.25 

Total  premiums  (other  than  perpetual)   2, 559, 275. 85 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $7,454.29  accrued 

interest  on  bonds  acquired  during  1912  $  68,165.71 

Gross  interest  on  deposits  in  trust  companies  and  banks   7,434.05 

Total  gross  interest     75, 599. 76 

Total  income  $     2 , 634 , 875 . 61 

Sum  of  both  amounts  $  4,577,222.30 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $179,431.32  occur- 
ring in  previous  years)  $  2,219,409.68 

Deduct  amount  received  for  salvage,  $6,052.43;  reinsurance,  $1,012,189.74.  1,018,242.17 

Net  amount  paid  policyholders  for  losses   1,201,167.51 

Expenses  of  adjustment  and  settlement  of  losses  .   17,762.04 

Commissions  or  brokerage  .   760, 235 . 37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  .  ,   1,559.25 

Advertising      87.10 

State  taxes  on  premiums   700.03 

Insurance  department  licenses  and  fees      439.54 

Federal  corporation  tax,  $538.10;  notary  public  fees,  $4.60   542.70 

Other  disbursements: 

Remitted  to  home  office  $         75 , 000 . 00 

Premium  on  bonds   49.50 

Subscriptions   22.06 

Proportionate  share  of  expenses  under  reinsurance  agreements   3,273.24 

  78,344.80 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   150.00 

Total  disbursements  $  2,060,988.34 


Balance. 
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ledger  assets. 

Book  value  of  bonds  $  2 , 252 , 554 . 98 

Deposits  in  trust  companies  and  banks  on  interest   127, 934. Q7 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912     123,899.76 

Cash  in  hands  of  trustees   11, 844 . 25 

Total  ledger  assets,  as  per  balance  8  2,516,233.96 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $         28 , 545 . 18 

Interest  due  April  and  September  on  special  account  with  New  York 

Life  Insurance  and  Trust  Company   501 .56 

Total       29,046.74 

Gross  assets     -   8     2 , 545 , 280 . 70 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   46, 144.98 

Total  admitted  assets  $     2 , 499 , 1 35 . 72 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $  516,721.18 

Deduct  reinsurance  due  or  accrued   235 , 652 .76 

Net  amount  of  unpaid  losses  and  claims  $  281,068.42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,823,254.52; 

unearned  premiums  (50  per  cent)  $  911,627.26 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,271,469.23;  unearned  premiums  (pro  rata)   764,211.66 

Total  unearned  premiums  as  computed  above  L   1 , 67  5 , 838 . 92 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   6.000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  21,500.00 

Advance  premiums  (1913)   7,676.15 

Total  amount  of  all  liabilities,  except  capital  $  1,994,083.49 

Surplus  over  all  liabilities  1   505,052.23 

Total  liabilities  J  ,'_  $  2,499,135.72 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  351,837,089.00  $  4,180,250.56 

Written  or  renewed  during  year                                                            560,554,181.00  5,833,599.10 

Excess  of  original  premiums  over  amount  received  for  reinsurance     239,406.75 

Totals    $  912,391,270.00   $  10,253,256.41 

Deduct  those  expired  and  marked  off  as  terminated   436,103,470.00  4,754,262.88 

In  force  at  end  of  year  $  476,287,800.00   $  5,498,993.53 

Deduct  amount  reinsured   200,589,350.00  2,404,269.78 


Net  amount  in  force  $  275,698,450.00    $  3,094,723.75 


414 


Fire  and  Marine  Insurance  Companies. 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1912  1  year  or  less. 

In  1911  2  years  : 

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  .3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 


165,102 
922 
1,539 
15,064 
25,195 
37,499 
201 
170 
267 
405 
3,082 
3,611 
4,452 
7,209 
10,868 
104 


,628.00 
,022.00 
,644.00 
,785.00 
,952.00 
,325.00 
,115.00 
,099.00 
,916.00 
,867.00 
,602.00 
,206.00 
,981.00 
,719.00 
,332.00 
,257.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  1,823,254.52 
9,046.23 
12,231.47 
170,543.38 
271,711.06 
386,387.69 
1,847.90 
2,061.86 
2,649.28 
5,217.66 
35,087.80 
55,582.77 
66,640.73 
105,906.23 
145,074.53 
1,480.64 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  $  275, 


,450.00   $  3,094,723.75 


Amount  of 
Premium 
Unearned. 

911,627.26 
2,261.56 
9,173.60 
28,423.90 
135,855.53 
321,989.74 
230.99 
773.20 
1,655.80 
4,565.45 
3,508.78 
16,674.83 
33,320.36 
74,134.36 
130,567.08 
1,076.48 

1,675,838.92 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$7,621,765.35. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  13,335,510.05. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance)  $1,273,072.78. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  3,760,271.00 

Less  $797,928.00  risks  canceled,  and  $1,276,830.00  reinsurance  in  companies  authorized  in 

North  Carol  ina     2 , 074 , 758 . 00 

Net  risks  written    $  1,685,513.00 

Gross  premiums  on  risks  written  $  34,646.29 

Less  $6,493.09  return  premiums,  and  $12,140.79  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   18,633.88 

Net  premiums  received  $  16,012.41 

Losses  paid  (deducting  salvage)  $  15,720.43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   6,823.53 

Net  losses  paid        $  8,896.90 

Losses  incurred    $  16,574.43 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   7,478.53 


Net  losses  incurred. 


.$  9,095.90 
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LIVERPOOL  AOT)  LOKDON  AND  GLOBE  INSURANCE 
COMPANY,  Limited. 

Incorporated  1836.  Commenced  Business  in  United  States  1848. 

Henry  W.  Eaton,  United  States  Manager. 
Head  Office  in  United  States,  45  William  Street,  New  York,  N.  Y. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  13,961,175.75 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $14,469,376.40  $  634,808.11 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $3,694,- 
748.11;  marine  and  inland,  $56,214.68;  return  pre- 
miums: fire,  $2,349,340.24;  marine  and  inland,  $117,- 

774.20                                                                    6,044,088.35  173,988.88 


Total  premiums  (other  than  perpetual)  S  8,425,288.05   $  460,819.23 


    8,886,107.28 

Deposit  premiums  written  on  perpetual  risks  (gross)     4,554.25 

Gross  interest  on  mortgage  loans  $  152,658.34 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $6,628.31  accrued 

interest  on  bonds  acquired  during  1912   235,792.36 

Gross  interest  on  deposits  in  trust  companies  and  banks   30,914.22 

Interest  on  farm  notes   113.99 

Gross  rents  from  company's  property,  including  $26,250.00  for  company's 

occupancy  of  its  own  buildings   115,380.28 


Total  gross  interest  and  rents   534,865.19 

Premiums  on  life  policies  in  force   269.63 

Remittance  from  home  office   2,080.78 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)   114.37 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,081.29 


Total  income  $  9,429,072.79 


Sum  of  both  amounts  $  23,390,248.54 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$1,061,785.34  occurring  in  previous  years)  $  6,943,935.90    $  264,593.65 

Deduct  amount  received  for  salvage:  fire,  $74,044.67; 

marine  and  inland,  $930.79;  reinsurance:  fire,  $2,- 

338,708.72;  marine  and  inland,  $34,112.99   2,412,753.39  35,043.78 


S  4,531,182.51    $  229,549.87 


Net  amount  paid  policyholders  for  losses   4 , 760 , 732 . 38 

Expenses  of  adjustment  and  settlement  of  losses   98,820.48 

Commissions  or  brokerage   1 , 943 , 394 . 01 

Salaries  ($145,499.03)  and  expenses  ($88,389.36)  of  special  and  general  agents   233,888.39 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  horn©  office 

employees     359,444.44 

Rents,  including  $26,250.00  for  company's  occupancy  of  its  own  buildings   64,930.77 

Advertising,  $44,605.05;  printing  and  stationery,  $50,847.91   95,452.96 

Postage,  telegrams,  telephone,  and  express     36,335.89 

Legal  expenses   3 , 980 . 04 

Furniture  and  fixtures     17,062.60 

Maps,  including  corrections..    12,789.56 
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Underwriters'  boards  and  tariff  associations  $  109,736.89 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   30,834.51 

Inspections  and  surveys   42,647.54 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   41,657.77 

Taxes  on  real  estate   27,110.79 

State  taxes  on  premiums   115,212.67 

Insurance  department  licenses  and  fees   22,270.52 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  8,543.26 

Local  taxes   60,291.89 

  68,835.15 

Other  disbursements: 

Office  expenses  $  41,022.35 

Life  expense   5.17 

Life  claims   ._>.  ,   5 , 000 . 00 

  46,027.52 

Deposit  premiums  returned     7,808.66 

Agents'  balances  charged  off. -J   271.51 

Remitted  to  home  office   1,312,737.85 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (real  estate)   6, 138. 12 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  9,437.87 

Stocks   114.37 

  9,552.24 

Total  disbursements  .  $  9,467,673.26 

Balance  S  13,922,575.28 

LEDGER  ASSETS. 

Book  value  of  real  estate  S  1,241,257.70 

Mortgage  loans  on  real  estate,  first  liens   3,281,364.00 

Loans  secured  by  pledge  of  bonds,  stocks,  or  other  collaterals   100.00 

Book  value  of  bonds,  $5,119,624.66;  stocks,  81,347,547.46   6,467,172.12 

Cash  in  company's  office   2,453.98 

Deposits  in  trust  companies  and  banks  not  on  interest   73,895.29 

Deposits  in  trust  companies  and  banks  on  interest   825,191.79 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   1,952,174.65 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  76,873.92 
Farm  notes   2,091.83 

Total  ledger  assets,  as  per  balance  S  13,922,575.28 

NON-LEDGER  ASSETS. 

Interest  due  ($6,319.68)  and  accrued  ($36,329.37)  on  mortgages  S  42, 649.05 

Interest  accrued  on  bonds   60, 661. 24 

Interest  accrued  on  bank  deposits   188.90 

Rents  accrued  on  company's  property  or  lease   10,000.00 

Total  r   113,499.19 

Market  value  of  real  estate  over  book  value   160,700.37 


Gross  assets  $  14,196,774.84 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  .8  76,873.92 

Farm  notes   2,091.83 

Mortgages  over  amount  allowed  by  law  of  New  York  State   36,668.00 

Book  value  of  ledger  assets  over  market  value  (bonds,  $245,934.66;  stocks, 

$95,987.46)   341,922.12 

  457,555.87 


Total  admitted  assets. 


$  13,739,218.97 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  49,047.67 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$90,478.00  reserve  for  losses  incurred  prior  to  December  31st,  of  which 

no  notice  had  been  received  on  that  date   1,243,289.01 

Gross  claims  for  losses  resisted     141, 83 1. 00 

Total    S  1,434,167.68 

Deduct  reinsurance  due  or  accrued  in  companies  authorized  in  New  York.  581,437.00 

Net  amount  of  unpaid  losses  and  claims  S       852, 730. 68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $5,167,728.03; 

unearned  premiums  (50  per  cent)  $  2,583,864.02 

1913  premiums,  100  per  cent     104 , 662 . 97 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$9,660,633.50;  unearned  premiums  (pro  rata)   5,092,503.49 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $491,573.51;  un- 
earned premiums  (50  per  cent)   245,786.76 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $75,751.07;  unearned  premiums 
( 100  per  cent)     75 , 751 . 07 

Total  unearned  premiums  as  computed  above   8,102,568.31 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per 

cent  of  the  premium  or  deposit  received   186,527.67 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance  or 

any  other  special  department   4, 5 78. 77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   4,617.34 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   183,303.56 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  60,793.04 

Return  premiums,  $71,470.19;  reinsurance  premiums,  $236,656.49   308,126.68 

Reserve  for  unknown  liabilities   20,000.00 

Total  amount  of  all  liabilities ,  except  capital  $     9 , 72  3 , 246 . 05 

Surplus  as  regards  policyholders   4,015,972.92 

Total  liabilities  $  13,739,218.97 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  8  1,923,087,022.00  $  19,617,654.03 

Written  or  renewed  during  year                                                         1,441,694,892.00  14,469,376.40 

Totals    $  3,364,781,914.00   $  34,087,030.43 

Deduct  those  expired  and  marked  off  as  terminated   1,372,225,038.00  13,824,536.18 

In  force  at  end  of  year  $  1,992,556,876.00    $  20,262,494.25 

Deduct  amount  reinsured   571 , 807 , 848 . 00         5 , 329 , 469 . 75 

Net  amount  in  force  $  1,420,749,028.00   $  14,933,024.50 
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Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 


In  force  on  the  31st  day  of  December,  1911    

Written  or  renewed  during  year    . .              .  . . .  . . .  ... 

 $ 

8,847,808.00  $ 
23,928,341.00 

237,429.28 
634,808.11 

Totals  

Deduct  those  expired  and  marked  off  as  terminated  

 ,5 

32,776,149.00  $ 
8,715,599.00 

872,237.39 
246,705.88 

In  force  at  end  of  year. .  ...  ...       

Deduct  amount  reinsured        

 S 

24,060,550.00  $ 
2,823,184.00 

625,531.51 
58,206.93 

Net  amount  in  force.   .     .    ...  ......   

 $ 

21,237,366.00  $ 

567,324.58 

Perpetual  risks  not  included  above,  $7,019,488.00;  deposit  premiums  on  same..   $  196,344.92 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. . 

In  1913  Business  100%. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  


in  iyii 
In  1912 

..1  years   . 

.._4  years...   

In  1908 

In  1909 

___5  years  

In  1910 

...5  years  

In  1911 

...5  years..  ...  ... 

In  1912 

...5  years.    . 

Over  5  years. 


Amount 
Covered. 

464,919,592.00 
13,583,385.00 
5,514,688.00 
5,231,554.00 
212,908,911.00 
231,411,077.00 
265,243,335.00 
2,323,627.00 
2,304,036.00 
4,240,974.00 
2,510,934.00 
34,060,817.00 
37,754,433.00 
34,632,689.00 
47,963,537.00 
54,794,717.00 
1,350,722.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  5,167,728.03 
104,662.97 
46,698.69 
51,890.40 
2,077,016.56 
2,191,528.01 
2,517,617.86 
23,328.91 
20,329.63 
43,836.86 
26,213.06 
431,257.33 
468,760.09 
508,424.60 
597,086.10 
640,539.27 
16,106.13 


Totals  $1,420,749,028.00    $  14,933,024.50 

Perpetual  risks   7,019,488.00  196,344.92 


Fraction  Unearned. 
One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 


2,583 
104 
11 
38 
346 
1,095 
2,098 
2 
7 
27 
22 
43 
140 
254 
417 
576 


,864.02 
,662.97 
,674.67 
,917.80 
,169.43 
,764.01 
,014.88 
,916.11 
,623.61 
,398.04 
,936.43 
,125.73 
,628.03 
,212.30 
,960.27 
,485.34 
,676.84 


Grand  totals. 


.$1,427,768,516.00   $  15,129,369.42 


$  7.7S1.030.48 
186,527.67 


,967,558.15 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$224,176,572.14. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $132,511,441.63. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $1,000,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $4,658,247.70;  inland  marine,  $227,873.98. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
Applicable  to  home  office. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?    Applicable  to  home  office. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.   Marine  and 


Fire. 

Inland. 

Gross  risks  written                    .                                       .        .    ...  . 

$ 

13,895,617.00 

1 

72,140.00 

Less  $1,905,917.00  risks  canceled,  and  $2,024,640.00  reinsurance  in  com- 

panies authorized  in  North  Carolina                   ...    ...   . 

3,930,557.00 

2,900.00 

Net  risks  written 

$ 

9,965,060.00 

% 

69,240.00 

Gross  premiums  on  risks  written..  _   

■  9 

ioi,yy.5.oo 

o 
9 

o  070  on 
I, It l.Zu 

Less  $21,828.66  return  premiums,  and  $17,499.13  premiums  for  reinsur- 

ance in  companies  authorized  in  North  Carolina  

39,327.79 

109.78 

Net  premiums  received- .     __  .  _  

.$ 

122,666.04 

% 

2,162.42 

Losses  paid  (deducting  salvage).   

■  9 

yy,o4o.  is 

9 

bo4 . i 0 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 

26,493.57 

Net  losses  paid            .    .  .     .  .    

$ 

73,153.18 

% 

864.70 

Losses  incurred. ..                                                 ....  .... 

$ 

94,246.75 

$ 

944.70 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 

lina      

23,264.54 

Net  losses  incurred              .        .  .  

$ 

70,982.18 

$ 

944.70 

LONDON  ASSURANCE  CORPORATION. 

Incorporated  1720.  Commenced  Business  in  United  States,  1872. 

Charles  L.  Case,  United  States  Manager. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  3,835,023.15 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,135,334.11  8  1,291,433.08 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $560,769.- 
00;  marine  and  inland,  $626,884.11;  return  premiums: 

fire,  $491,489.05;  marine  and  inland,  $36,338.44              2,083,076.06  628,210.53 

Total  premiums  (other  than  perpetual)  '   2,711,286.59 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,269.20  accrued 

interest  on  bonds  acquired  during  1912  $  126,270.80 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,391.04 

Gross  interest  from  agents'  balances   211.45 

Total  gross  interest   130,873.29 

Received  from  home  office     102 , 754 . 39 


Total  income  

Sum  of  both  amounts. 


.$  2,944,914.27 


.1  6,779,937.42 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$245,839.53  occurring  in  previous  years)  %  1,219,665.33  $ 

Deduct  amount  received  for  salvage:  fire,  $8,134.33; 
marine  and  inland,  $75,298.08;  reinsurance:  fire, 
$213,145.69;  marine  and  inland,  $492,344.01;  discount, 
fire,  $340.29   221,620.31 


Marine  and 
Inland. 


879,419.52 


567,642.09 


998,045.02  $ 


311,777.43 


Net  amount  paid  policyholders  for  losses  J 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Salaries  ($34,353.03)  and  expenses  ($32,746.79)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $7,133.93;  printing  and  stationery,  $20,649.35  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  ■  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  _  $  2 , 43  6 . 20 

City  and  county  licenses   5, 788.39 

Local  taxes  and  fees   1,676.82 


Other  disbursements: 

Miscellaneous  expenses  

Recovery,  "Crown  Prince" . 
Remitted  to  home  office  


12,538.19 
26,334.48 
482,090.24 


Agents'  balances  charged  off. 
Total  disbursements.-. 


1,309,822.45 
32,664.37 
536,190.74 
67,099.82 

136,528.15 
22,960.81 
27,783.28 
19,279.71 
1,161.54 
5,210.02 
8,676.22 
28,770.66 
22,642.17 
9,664.83 
53,661.66 
11,112.62 


9,901.41 


520,962.91 
1,885.24 


Balance. 


.$  2,825,978.61 
.8  3,953,958.81 


LEDGER  ASSETS. 

Book  value  of  bonds,  $3,162,968.84;  stocks,  $54,171.25  

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912    

Agents'  balances  representing  business  written  prior  to  October  1,  1912.. 

Total  ledger  assets,  as  per  balance  


3,217,140.09 
1,313.01 
9,935.36 
172,185.19 

533,116.23 
20,268.93 


NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  

Due  from  other  companies  for  reinsurance  on  losses  already  paid  (losses)  

Due  from  other  companies  for  reinsurance  on  losses  already  paid  (expenses)  . 


3,953,958.81 

38,369.97 
29,551.57 
276.18 


Gross  assets    $  4,022,156.53 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  20,268.93 


Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks,  net). 


136,590.09 


156,859.02 


Total  admitted  assets. 


.$  3,865,297.51 
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LIABILITIES. 


Gross  losses  adjusted  and  unpaid  (due,  $22,847.74;  not  yet  due,  $9,443.00)..$  32,290.74 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   428,835.00 

Gross  claims  for  losses  resisted     19,026.00 

Total  $  480,151.74 

Deduct  reinsurance  due  or  accrued   115,363.00 

Net  amount  of  unpaid  losses  and  claims  $  364,788.74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,222,570.84; 
unearned  premiums  (50  per  cent)  $  611,285.42 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,556,206.66;  unearned  premiums  (pro  rata)   1,377,673.48 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $26,677.75;  unearned 
premiums  (50  per  cent)   13 , 338 . 88 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $127,602.01;  unearned  premiums 
(50  per  cent)  .   63,801.00 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $47,106.07;  unearned  premiums 
(100  per  cent)  .     47,106.07 

Total  unearned  premiums  as  computed  above   2,113,204.85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   6,081.52 

State,  county,  and  municipal  taxes  due  or  accrued   69,545.82 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  17,278.64 

Return  premiums,  $49.17;  reinsurance  premiums,  $60,414.38   60,463.55 

Total  amount  of  all  liabilities,  except  capital  $     2 , 631 , 363 . 12 

Surplus  as  regards  policyholders   1 , 233 , 934 . 39 

Total  liabilities  $  3,865,297.51 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  385,592,361.00  $  4,182,039.65 

Written  or  renewed  during  year                                                            285,734,800.00  3,135,334.11 

Totals  $  671,327,161.00   $  7,317,373.76 

Deduct  those  expired  and  marked  off  as  terminated   245, 106,326.00  2,794,360.83 

In  force  at  end  of  year  $  426,220,835.00   $  4,523,012.93 

Deduct  amount  reinsured   65,568,632.00  744,235.43 

Net  amount  in  force  1  $  360,652,203.00   S  3,778,777.50 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   53,152,745.00  $  306,356.69 

Written  or  renewed  during  year     353,948,716.00  1,291,433.08 

Totals    $  407,101,461.00   $  1,597,789.77 

Deduct  those  expired  and  marked  off  as  terminated   354,017,608.00  1,357,891.72 

In  force  at  end  of  year   $   53,083,853.00    $  239,898.05 

Deduct  amount  reinsured   8,460,425.00  38,512.22 

Net  amount  in  force      $   44,623,428.00    $  201,385.83 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS . 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  $  102,581,155.00 

In  1911  2  years   1,481,666.00 

In  1912  2  years   2,321,527.00 

In  1910  3  years   52,955,845.00 

In  1911  3  years   55,630,886.00 

In  1912  3  years   70,372,341.00 

In  1909  4  years   925,337.00 

In  1910  4  years   800,317.00 

In  1911  4  years   838,111.00 

In  1912  4  years   1,577,640.00 

In  1908  5  years   11,935,678.00 

In  1909  5  years   12,993,377.00 

In  1910  5  years   13,958,324.00 

In  1911  5  years   15,459,364.00 

In  1912  5  years   16,759,335.00 

Over  5  years   61,300.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  1,222,570.84 
12,948.55 
26,084.46 
492,872.07 
512,071.36 
665,858.98 
9,179.08 
8,924.36 
9,376.23 
17,872.17 
127,487.77 
142,917.72 
154,122.42 
178,647.29 
197,325.78 
518.42 


Fraction  Unearned. 

One-half  

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Totals  S   360,652,203.00    $  3,778,777.50 


Amount  of 
Premium 
Unearned. 

611,285.42 
3,237.14 
19,563.35 
82,145.34 
256,035.68 
554,882.48 
1,147.39 
3,346.64 
5,860.15 
15,638.15 
12,748.78 
42,875.31 
77,061.21 
125,053.10 
177,593.20 
485.56 

1,988,958.90 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$51,220,680.94. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $30,473,426.68. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $146,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $993,225.76;  inland  marine,  $56,181.99;  ocean  marine, 
$279,018.16. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Marine  and 

Fire.  Inland. 

Gross  risks  written  .  S     2,296,035.00   $  2,064,628.00 

Less  $352,078.00  risks  canceled,  and  $183,158.00  reinsurance  in  companies 

authorized  in  North  Carolina   535,236.00   


Net  risks  written  $  1,760,799.00  S  2,064,628.00 

Gross  premiums  on  risks  written  $  40,216.30  $  1,467.73 

Less  (fire,  $45,531.17;  marine  and  inland,  $4.69)  return  premiums,  and 
(fire,  $2,612.40)  premiums  for  reinsurance  in  companies  authorized 

in  North  Carolina   7,165.57  4.69 

Net  premiums  received  $  33,050.73  $  1,463.04 

Losses  paid  (deducting  salvage)  $  16,412.18  $  57.71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  1,450.00   

Net  losses  paid  $  14,962.18  $  57.71 

Losses  incurred  $  17,412.18  $  57.71 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  1 ,450.00   


Net  losses  incurred  $         15,962.18   $  57.71 
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LONDON  AND  LANCASHIRE  FIRE  INSURANCE 
COMPANY.  Limited. 

Incorporated  December  10,  1861.  Commenced  Business  in  United  States,  1879. 

Archibald  G.  McIlwaine,  Jr.,  United  States  Manager.  John  O.  Hall,  Chief  Accountant. 


CAPITAL  STOCK. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  S  4,465,872.36 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  S  4,123,163.29  $  162,034.87 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $929,- 
393.60;  marine  and.  inland,  $14,259.28;  return  pre- 
miums: fire,  $646,068.69;  marine  and  inland,  $33,927.- 

70                                                                             1,575,462.29  48,186.98 


Total  premiums  (other  than  perpetual)  $  2,547,701.00    $  113,847.89 


2,661,548.89 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,516.91  accrued 

interest  on  bonds  acquired  during  1912  $  125,582.24 

Gross  interest  on  deposits  in  trust  companies  and  banks   14,423.46 

Gross  interest  from  all  other  sources: 

On  agents' balances      31.08 

On  bills  receivable   29.42 

Gross  rents  from  company's  property,  including  $11,500.00  for  company's 

occupancy  of  its  own  buildings   23,116.64 


Total  gross  interest  and  rents   163, 182.84 

Remittances  from  home  office   252,761.44 


Total  income  $  3,077,493.17 

Sum  of  both  amounts    S  7,543,365.53 

DISBURSEMENTS. 

Marine  and 

Gross  amount  paid  policyholders  for  losses  (including       Fire.  Inland. 

$145,891.65  occurring  in  previous  years)  $  1,641,292.80    $  36,289.66 

Deduct  amount  received  for  salvage:  fire,  $13,915.62; 

marine  and  inland,  $2,048.79;  reinsurance:  fire,  $453,- 

642.45;  marine  and  inland,  $5,337.03;  discount:  fire, 

$648.99..".   468,207.06  7,385.82 


$  1,173,085.74    $  28,903.84 


Net  amount  paid  policyholders  for  losses   1,201,989.58 

Expenses  of  adjustment  and  settlement  of  losses     41,477.50 

Commissions  or  brokerage   484 , 035 . 27 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   16,508.98 

Salaries  ($57,473.01)  and  expenses  ($49,086.22)  of  special  and  general  agents   106,559.23 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     141,307.98 

Rents,  including  $11,500.00  for  company's  occupancy  of  its  own  buildings   27,369.70 

Advertising,  $7,089.75;  printing  and  stationery,  $25,539.36   32,629.11 

Postage,  telegrams,  telephone,  and  express  r   19,604.40 

Legal  expenses     1 , 122 .  60 

Furniture  and  fixtures       1 , 958 . 66 
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Maps,  including  corrections  $  8,299.97 

Underwriters'  boards  and  tariff  associations   44,782.21 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   24,617.17 

Inspections  and  surveys   12,456.29 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   10,793.41 

Taxes  on  real  estate   6, 161.34 

State  taxes  on  premiums   62,315.56 

Insurance  department  licenses  and  fees   14,621.37 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  S  3,813.65 

Municipal  taxes  and  licenses   8,877.08 

  12,690.73 

Other  disbursements: 

Exchange  $  1,228.61 

Subscriptions   1,413.51 

Miscellaneous  expenses   5,689.15 

  8,331.27 

Remittances  to  home  office   584,118.27 

Total  disbursements    $  2,863,750.60 


Balance  S  4.679.614.93 


LEDGER  ASSETS. 

Book  value  of  real  estate...  $  300,000.00 

Book  value  of  bonds,  $3,091,587.34;  stocks,  $2,185.00   3,093,772.34 

Cash  in  company's  office   9,429.64 

Deposits  in  trust  companies  and  banks  not  on  interest   4,471.64 

Deposits  in  trust  companies  and  banks  on  interest   462, 159. 18 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912     539,821.04 

Agents'  balances  representing  business  written  prior  to  October  1,  1912.  .  10,496.58 

Bills  receivable,  taken  for  marine  and  inland  risks    2,240.36 

Other  ledger  assets,  viz.: 

Cash  in  hands  of  United  States  trustee   252,946.42 

Balances  due  from  other  companies   4, 185.74 

Due  by  special  agents   91.99 

Total  ledger  assets,  as  per  balance  $  4,679,614.93 

NON-LEDGER  ASSETS. 

Interest  due  ($30,757.50)  and  accrued  ($16,453.75)  on  bonds   47,211.25 

Other  non-ledger  assets,  viz.: 

Reinsurance  due  on  paid  losses   6,224.91 

Commissions  on  unpaid  reinsurance   635. 17 

Gross  assets  $  4,733,686.26 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  10,496.58 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   941.44 

Overdue  and  accrued  interest  on  bonds  in  default   3,000.00 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   168,867.34 

Balances  due  from  other  companies   5.80 

Due  from  special  agents   91 . 99 

  183,403.15 


Total  admitted  assets. 


.8  4,550,283.11 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $27,557.00;  not  yet  due,  $3,282.00)  .$  30,839.00 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  ($6,500.00)     170,316.36 

Gross  claims  for  losses  resisted     29 , 949 . 94 

Total   —I  231,105.30 

Deduct  reinsurance  due  or  accrued.    -  58 , 629 . 28 

Net  amount  of  unpaid  losses  and  claims  $  172,476.02 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,507,921.00; 

unearned  premiums  (50  per  cent)  $  753,960.50 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$3,480,320.16;  unearned  premiums  {pro  rata)   1,885,442.16 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 

upon  all  unexpired  inland  navigation  risks,  $113,858.91;  unearned 

premiums  (50  per  cent)   56,929.46 

Total  unearned  premiums  as  computed  above   2,696,332.12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   680.00 

State,  county,  and  municipal  taxes  due  or  accrued   57,600.00 

Return  premiums,  $4,890.33;  reinsurance  premiums,  $3,866.94   8,757.27 

Total  amount  of  all  liabilities,  except  capital    $  2,935,845.41 

Surplus  as  regards  policyholders     1,614,437.70 


Total  liabilities  $     4 , 550 , 283 . 1 1 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     594,238,491.00  $  5,827,875.54 

Written  or  renewed  during  year                                                            422,699,847.00  4,123,163.29 

Totals  $  1,016,938,338.00  $  9,951,038.83 

Deduct  those  expired  and  marked  off  as  terminated                              387,831,810.00  3,772,126.99 

In  force  at  end  of  year  $     629,106,528.00  $  6,178,911.84 

Deduct  amount  reinsured                                                                    117,655,560.00  1,190,670.68 

Net  amount  in  force  $     511,450,968.00  $  4,988,241.16 


Marine  and  Gross  Pre- 

Inland  Risks.      miums  Thereon. 


In  force  on  the  31st  day  of  December  ....   

Written  or  renewed  during  year              ...    .  . 

 $ 

3,460,361.00  $ 
7,095,860.00 

69,790.10 
162,034.87 

Totals   -    

 $ 

10,556,221.00  $ 
5,600,382.00 

231,824.97 
110,895.40 

In  force  at  end  of  year..  _      . 

Deduct  amount  reinsured   .....   

 $ 

4,955,839.00  $ 
378,176.00 

120,929.57 
7,070.66 

Net  amount  in  force   .  

 -$ 

4,577,663.00  $ 

113,858.91 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

142,826,264.00 
2,115,552.00 
2,172,486.00 
74,860,143.00 
89,025,047.00 
97,675,081.00 
1,176,974.00 
916,489.00 
1,500,192.00 
1,299,988.00 
13,234,983.00 
15,963,306.00 
18,825,937.00 
23,146,295.00 
25,543,727.00 
1,168,504.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  1,507,921.00 
14,966.26 
16,630.45 
646,605.59 
755,293.80 
843,629.88 
11,608.57 
8,504.82 
14,600.41 
14,063.04 
157,999.96 
192,558.41 
216,292.49 
272,368.17 
302,176.38 
13,021.93 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  753,960.50 

One-fourth   3,741.57 

Three-fourths   12,472.84 

One-sixth   107,767.61 

One-half   377,646.90 

Five-sixths   703,024.88 

One-eighth   1,451.07 

Three-eighths   3,189.30 

Five-eighths   9,125.25 

Seven-eighths   12,305.15 

One-tenth   15,799.99 

Three-tenths   57,767.51 

One-half   108,146.24 

Seven-tenths   190,657.66 

Nine-tenths   271,958.65 

Prorata   10,387.54 


Totals  $   511,450,968.00    $  4,988,241.16 


2,639,402.66 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $58,093,023.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $34,354,436.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $131,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $1,189,581.99;  inland  marine,  $36,230.93. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written  S  4,973,110.00 

Less  $620,887.00  risks  canceled,  and  $1,124,481.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,745,368.00 

Net  risks  written  $     3 , 227 , 742 . 00 

Gross  premiums  on  risks  written  $  42,326.67 

Less  $4,876.81  return  premiums,  and  $9,052.91  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   13 , 920 . 72 

Net  premiums  received  $  28,405.95 

Losses  paid  (deducting  salvage)  $  26,950.50 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   6,440.66 

Net  losses  paid  $  20,509.84 

Losses  incurred    $  21,145.93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,433.43 


Net  losses  incurred. 


.8  16,712.50 
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MINERVA  RETROCESSION  AND  REINSURANCE 
COMPANY. 

Commenced  Business  in  United  States,  January  1,  1912. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 
Edwin  M.  Cragin,  United  States  Manager. 


CAPITAL  STOCK. 
Amount  of  capital  deposit,  $200,OOG.OO. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  510,862.50 

INCOME.  Fire. 

Gross  premiums    S  673,012.84 

Deduct  gross  amount  paid  for  return  premiums     119,128.94 

Total  premiums  (other  than  perpetual)   553,883.90 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  .$321.13  accrued  interest  on 

bonds  acquired  during  1912    19,678.87 

Received  from  home  office _    83 , 833 . 37 


Total  income  $  657,396.14 


Sum  of  both  amounts-   S  1,168,258.64 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  S2,870.96  occurring 

in  previous  years)  $        1 2 1 , 402 . 98 

Deduct  amount  received  for  salvage,  $1,489.35;  discount,  $7.71   1,497.06 

Net  amount  paid  policyholders  for  losses   119,905.92 

Expenses  of  adjustment  and  settlement  of  losses   1 , 769.37 

Commissions  or  brokerage   172,705.71 

Insurance  department  licenses  and  fees   2,392.12 

Other  disbursements     241 . 08 

Remitted  to  home  office   241,937.38 

Total  disbursements    S  538 , 95 1 . 58 

Balance    $  629,307.06 

LEDGER  ASSETS. 

Book  value  of  bonds  $       59 1 , 662 . 50 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   37, 644. 56 

Total  ledger  assets ,  as  per  balance  $  629 , 307 . 06 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   5,266.00 

Gross  assets    $  634 , 573 . 06 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     11,762.50 


Total  admitted  assets. 


$  622,810.56 
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LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses  $  44,170.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $373,536.09; 
unearned  premiums  (50  per  cent)  *.  8  186,768.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$156,422.54;  unearned  premiums  (pro  rata)   123,084.68 

Total  unearned  premiums  as  computed  above   309,852.72 

State,  county,  and  municipal  taxes  due  or  accrued  (estimated)   6,000.00 

Total  amount  of  all  liabilities,  except  capital  S  360,022.72 

Deposit  capital  $  200,000.00 

Surplus  over  all  liabilities   62 , 787 . 84 

Surplus  as  regards  policyholders   262,787.84 

Total  liabilities  $  622,810.56 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     4,664,017.00   $  72,627.34 

Written  or  renewed  during  year                                                             66,021,591.00  673,012.84 


Totals  $   70,685,608.00   $  745,640.18 

Deduct  those  expired  and  marked  off  as  terminated   20,830,393.00  215,681.55 


Net  amount  in  force  $   49,855,215.00   $  529,958.63 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  .1  year  or  less. 

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1912  4  years  

In  1912  5  years  


Totals  $ 


Amount 

Covered. 
35,073,517.00 

1,638,917.00 
448,828.00 
707,951.00 

9,357,001.00 
518,444.00 

2,110,557.00 

49,855,215.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  373,536.09 
13,898.69 

6,312.27 
11,713.53 
92,457.48 

5,302.53 
26,738.04 

$  529,958.63 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  186,768.04 

Three-fourths   10,424.02 

One-sixth   1,052.04 

One-half   5,856.77 

Five-sixths   77,047.90 

Seven-eighths   4,639.71 

Nine-tenths   24,064.24 


309,852.72 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$553,883.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $119,905.92. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $15,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $161,204.96. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  %  565, 194.00 

Less  risks  canceled   93 , 042 . 00 

Net  risks  written  $  472,152.00 

Gross  premiums  on  risks  written  $  6,398.36 

Less  return  premiums   989. 15 

Net  premiums  received  $  5, 409. 21 

Net  losses  paid  $  1,761.97 

Net  losses  incurred  $  3,295.28 


MOSCOW  FIRE  INSURANCE  COMPANY. 

Incorporated  May  5,  1858.  Commenced  Business  in  United  States  January  1,  1900. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $205,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,063,748.32 

INCOME.  Fire. 

Gross  premiums  S  2,086,753.25 

Deduct  gross  amount  paid  for  return  premiums   489,675.45 

Total  premiums  (other  than  perpetual)   1,597,077.80 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  83,515.92  accrued 

interest  on  bonds  acquired  during  1912  $  66,747.74 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,483. 68 

Total  gross  interest   70 , 23 1 . 42 

Total  income  „  $  1,667,309.22 

Sum  of  both  amounts  $  3,731,057.54 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  8120,222.02  occur- 
ring in  previous  years)  S  980,466.46 

Deduct  amount  received  for  salvage   10,409.27 

Net  amount  paid  policyholders  for  losses   970,057.19 

Commissions  or  brokerage   483 , 971 . 77 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500.00 

Postage,  telegrams,  telephone,  and  express   76.33 

State  taxes  on  premiums  L  33,593.51 
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Insurance  department  licenses  and  fees  $  2,131.00 

Investment  expenses   707.66 

Remittance  to  home  office   76,558.21 

Federal  tax   2,010.74 

Loss  on  sale  of  bonds   72 , 873 . 90 

Total  disbursements   $  1,642,480.31 

Balance  $  2,088,577.23 

LEDGER  ASSETS. 

Book  value  of  bonds  S  1,933,546.71 

Deposits  in  trust  companies  and  banks  on  interest   105,314.26 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  49,716.26 

Total  ledger  assets,  as  per  balance  $  2,088,577.23 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  ,   15,577.87 

Gross  assets  $  .2,104,155.10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value    133,251.71 

Total  admitted  assets  $  1,970,903.39 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses  $  156,860.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (50  per  cent)  $  5S4.018.53 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy; 
unearned  premiums  (pro  rata)  ,   585,561.62 

Total  unearned  premiums  as  computed  above   1,169,580.15 

Estimated  Federal  tax   34,341.02 

Total  amount  of  all  liabilities,  except  capital  $  1,360,781.17 

Capital  deposit    $        205 , 000 . 00 

Surplus  over  all  liabilities   405, 122.22 

Surplus  as  regards  policyholders     610,122.22 

Total  liabilities  .    S  1,970,903.39 

RISKS  AND  PREMIUMS.           _.        ,  Gross  Pre- 

b  ire  Risks.        vnums  1  hereon. 

In  force  on  the  31st  day  of  December,  1911  S  218,789,544.00   $  2,189,175.73 

Written  or  renewed  during  year                                                           221,869,488.00  2,086,753.25 

Excess  of  original  premiums  over  amount  received  for  reinsurance     99,723.34 

Totals  $  440,659,032.00   $  4,375,655.32 

Deduct  those  expired  and  marked  off  as  terminated                             214,080,875.00  2, 100,045.77 

Net  amount  in  force  5  226,578,157.00   S  2,275,609.55 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 
1  year  or  less. 


In  1912 

In  1911  2  years 

In  1912  2  years 

In  1910  3  years 

In  1911  .3  years 

In  1912  3  years 

In  1909  4  years 

In  1910  4  years 

In  1911  4  years 

In  1912  4  years 

In  1908  5  years 

In  1909  5  years 

In  1910  5  years 

In  1911  5  years 

In  1912  5  years 

Over  5  years  


—$ 


Amount 
Covered. 

121,676,123.00 
4,298,755.00 
2,035,272.00 
19,547,729.00 
24,331,134.00 
27,130,404.00 
664,425.00 
1,251,309.00 
1,195,446.00 
532,820.00 
3,185,650.00 
3,664,157.00 
4,849,472.00 
5,669,352.00 
6,434,525.00 
111,584.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

S  1,168,037.07 
38,992.05 
17,379.72 
206,696.92 
230,095.10 
266,126.68 
8,367.50 
12,820.59 
8,966.13 
5,137.20 
38,293.65 
46,639.94 
63,896.17 
69,427.90 
73,431.67 
1,301.20 


Fraction  Unearned. 

One-half  S 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

584,018.53 
9,748.00 
13,034.79 
34,449.49 
125,049.59 
221,772.25 
1,045.93 
4,807.71 
5,603.83 
4,495.01 
3,829.37 
13,991.98 
31,948.09 
48,599.53 
66,088.51 
1,099.54 


Totals. 


.1   226,578,157.00    8  2,275,609.55 


S  1,169,580.15 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$14,395,921.36. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  87,878,492.31. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $950,494.19. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  S  733,826.00 

Less  risks  canceled  .. .  122 , 304 . 00 

Net  risks  written    $  61 1 , 522 . 00 

Gross  premiums  on  risks  written  8  11,070.07 

Less  return  premiums   2, 258 . 82 

Net  premiums  received  8  8,811.25 

Net  losses  paid    8  9 , 992 . 57 

Net  losses  incurred        S  10,005.57 
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MUNICH  REINSURANCE  COMPANY. 

Incorporated  1880.  Commenced  Business  in  United  States,  October,  1898. 

Carl  Schreiner,  Manager.  Otto  Ehmann,  Secretary. 

Head  Office  in  United  States,  Northwest  Corner  Asylum  and  Main  Streets,  Hartford,  Conn. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  6, 173 ,952. 12 

INCOME.  Fire. 

Gross  reinsurance  premiums  $     6 , 633 , 605 . 66 

Deduct  gross  amount  paid  for  return  premiums   1,293,114.96 

Total  reinsurance  premiums  (other  than  perpetual)   5,340,490.70 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,672.40  accrued 

interest  on  bonds  acquired  during  1912  $  221,154.10 

Gross  interest  on  deposits  in  trust  companies  and  banks   28,194.36 

Total  gross  interest   249 , 348 . 4  6 

Total  income  $  5,589,839.16 

Sum  of  both  amounts  $  11,763,791.28 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  ceding  companies  for  losses  (including  $672,569.02 

occurring  in  previous  years)  $  3,191,055.42 

Deduct  amount  received  for  salvage     33,434.28 

Net  amount  paid  for  losses   3,157,621.14 

Commissions  or  brokerage   1,538,233.60 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   39,1S4.45 

Rents   3,500.00 

Advertising,  printing,  and  stationery   2,290,04 

Postage,  telegrams,  telephone,  and  express   1,039.55 

Legal  expenses   2,352.25 

Furniture  and  fixtures   1S2.46 

Maps,  including  corrections   212.00 

Underwriters'  boards  and  tariff  associations   3,144.04 

State  taxes  on  premiums   3 ,494 . 79 

Insurance  department  licenses  and  fees   6,257.10 

All  other  licenses,  fees,  and  taxes   7,085.20 

Remittances  to  home  office   384,842.13 

Total  disbursements    $  5,149,438.75 

Balance  S  6,614,352.53 

LEDGER  ASSETS. 

Book  value  of  bonds,  $5,459,378.89;  stocks,  $176,268.75  $  5,635,647.64 

Deposits  in  trust  companies  and  banks  on  interest   841 ,058.92 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   137,645.97 


Total  ledger  assets,  as  per  balance. 


$  6,614,352.53 
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DEDfCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  8  243, 


LIABILITIES. 


S.64 


Total  admitted  assets....   S  6,371,343. 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported  and 

supposed  losses    8  879 , 258 . 00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  one  year  or  less,  including  interest  premiums  on 
perpetual  fire  risks,  83,801,166.67;  unearned  reinsurance  premiums 
(50  per  cent)  8     1 , 900 , 583 . 34 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  more  than  one  year,  83,396,311.78;  unearned  rein- 
surance premiums  (pro  rata)   1, 893 , 101 . 38 

Total  unearned  reinsurance  premiums  as  computed  above   3, 793 , 684 . 72 

Total  amount  of  all  liabilities,  except  capital  S  4,677,942.72 

Surplus  over  all  liabilities     1 , 693 ,401 . 17 

Total  liabilities  8  6,371,343.89 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  8     636,866,221.00   8  6,426,206.83 

Written  or  renewed  during  year                                                            609 , 600 , 448 . 00  6 , 633 , 605 . 66 

Totals  8  1,246,466,669.00   8  13,059,812.41 

Deduct  those  expired  and  marked  off  as  terminated                              575,171,725.00  5,862,334.04 

Net  amount  in  force  8     671,294,944.00   8  7,197,478.45 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1909  4 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 

346,165,092. 

5,810,233. 

7,079,832. 
52,624,767. 
60,993,023. 
70,797,291. 

1,816,006. 

2,369,396. 

2,518,035. 

3,140,173. 
14,676,084. 
19,098,536. 
24.307,216, 
28,698,369 
31,200,891 


Gross  Reinsurance 
Premiums  Charged, 
Less  Rein- 
surance. 

,801,166.67 
59,853.79 
77,560.83 
559,718.83 
628,316.17 
778,359.10 
15,385.79 
25,200.11 
25,939.39 
34,298.28 
133,218.93 
161,808.94 
258,575.73 
295,634.62 
342,441.27 


Amount  of 
Reinsurance 
Premium 

Fraction  Unearned.        Unearned . 


One-half  

One-fourth  

Three-fourths. 

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths. 
Five-eight  hs... 
Seven-eighths. 

One-tenth  

Three-tenths.  _ 

One-half  

Seven-tenths.. 
Nine-tenths... 


900,583.34 
14,963.45 
58,170.62 
93,286.47 
314,158.08 
648,632.58 
1,923.22 
9,450.04 
16,212.12 
30,011.00 
13,321.89 
48,542.68 
129,287.86 
206,944.23 
308,197.14 


Totals  8    671,294,944.00   8  7,197,478.45 


8  3,793,684.72 
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GENERAL  INTERROGATORIES. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company,  §49,394,048.09. 
Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $29,853,367.05. 

Largest  gross  aggregate  amount  insvired  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $30,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $30,000.00. 
Losses  incurred  during  year,  $3,205,182.14. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

No  direct  fire  insurance  policy  issued  to  any  policyholders  on  risks  in  the  United  States.  Reinsurance 
in  North  Carolina  accepted  only  from  companies  authorized  to  do  business  in  North  Carolina. 


RATIONALE  FIKE  INSURANCE  COMPANY. 

Incorporated  1820.  Commenced  Business  in  United  States,  November,  1910. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  626,811.86 

INCOME.  Fire. 

Gross  premiums  $  691,915.04 

Deduct  gross  amount  paid  for  reinsurance,  $338,967.51;  return  premiums, 

$138,499.22   477,466.73 

Total  premiums  (other  than  perpetual)   214,448.31 

Gross  interest  on  bonds  and  dividends  on  stocks  $  21,940.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,268.05 

Gross  interest  from  all  other  sources: 

From  Phenix  Fire  Insurance  Company  for  interest   110.73 

From  cash  deposited  under  reinsurance  treaty  with  Philadelphia 

Underwriters  Association   2.89 

Total  gross  interest   23,321.67 


Total  income  $  237,769. 


Sum  of  both  amounts. 


.$  864,581.84 
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44,708.74 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $44,222.47  occurring  Fire. 

in  previous  years)  $  317,495.94 

Deduct  amount  received  for  salvage,  $2,306.27;  reinsurance,  $200,842.18; 

discount,  $210.46     203,358.91 

Net  amount  paid  policyholders  for  losses    $        114, 137.03 

Expenses  of  adjustment  and  settlement  of  losses     1 , 335 . 14 

Commissions  or  brokerage     60, 697 . 42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     41.25 

Advertising,  printing,  and  stationery     198.67 

Underwriters'  boards  and  tariff  associations   1,306.28 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,265.49 

State  taxes  on  premiums   2, 862. 04 

Insurance  department  licenses  and  fees   2,023 . 69 

All  other  licenses,  fees,  and  taxes   271 . 14 

City  taxes  and  licenses   798.81 

Other  disbursements: 

Remittance  to  home  office  $         40, 000 . 00 

Surety  bonds     160.82 

Paid  for  interest  on  deposits  to  Phenix  Fire  Insurance  Company  and 

Abeille  Insurance  Company  under  reinsurance  treaty   491 . 67 

Auditing  books   56.25 

Phenix  Fire  Insurance  Company  for  working  account   4,000.00 

Total  disbursements    $  229,465.70 

Balance    $  635,116.14 

LEDGER  ASSETS. 

Book  value  of  bonds  $  524,880.00 

Deposits  in  trust  companies  and  banks  on  interest   59,612.07 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   50,524.07 

Cash  deposited  with  Philadelphia  Underwriters  Association   100.00 

Total  ledger  assets,  as  per  balance  $        635, 116.14 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   6,798.33 

Gross  assets      $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value    

Total  admitted  assets  $  637,924.47 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  9,838.40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 

$1,806.61,  including  all  reported  and  supposed  losses   30,318.46 

Gross  claims  for  losses  resisted   8,700.00 

Total  $  48,856.86 

Deduct  reinsurance  due  or  accrued   28,668.37 

Net  amount  of  unpaid  losses  and  claims  $  20,188.49 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $157,770.59; 
unearned  premiums  (50  per  cent)    $         78 , 885 . 29 


641,914.47 


3,990.00 
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Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$83,016.08;  unearned  premiums  {pro  rata)  $  58,643.14 

Total  unearned  premiums  as  computed  above  $  137,528.43 

State,  county,  and  municipal  taxes  due  or  accrued   4,300.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  16,672.94 

Reinsurance  premiums   63,669.60 

Total  amount  of  all  liabilities,  except  capital  $  242,359.46 

Surplus  over  all  liabilities   395,565.01 

Total  liabilities  $  637,924.47 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   51,044,246.00   $  426,244.98 

Written  or  renewed  during  year                                                             71,499,604.00  691,915.04 

Totals  $  122,543,850.00   $  1,118,160.02 

Deduct  those  expired  and  marked  off  as  terminated                                51,986,904.00  534,370.84 

In  force  at  end  of  year  $    70,556,946.00   $  583,789.18 

Deduct  amount  reinsured                                                                     42,702,036.00  343,002.51 

Net  amount  in  force  '.  $   27,854,910.00   $  240,786.67 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912  1 

In  1911  2 

In  1912  2 

In  1910  3 

In  1911  3 

In  1912  3 

In  1910  4 

In  1911  4 

In  1912  4 

In  1908  5 

In  1909  5 

In  1910  5 

In  1911  5 

In  1912  5 

Over  5  years. 


Term. 
year  or  less. 

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  

years  


Amount 
Covered. 
18,083,248.00 
138,806.00 
44,491.00 
275,275.00 
2,768,589.00 
4,056,350.00 
13,202.00 
39,613.00 
11,494.00 
2,175.00 
18,830.00 
100,432.00 
989,283.00 
1,311,809.00 
1,313.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  157,770.59 
1,443.01 
670.62 
205,263.00 
21,132.19 
29,641.36 
101.70 
538.21 
112.27 
14.95 
103.80 
1,534.68 
11,018.61 
14,635.05 
17.00 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  78,885.30 

One-fourth   360.75 

Three-fourths   502.97 

One-sixth   342.11 

One-half   10,566.10 

Five-sixths   24,701.13 

Three-eighths   38.14 

Five-eighths   336.38 

Seven-eighths   98.24 

One-tenth   1.50 

Three-tenths   31.14 

One-half   767.34 

Seven-tenths   7,713.03 

Nine-tenths   13,171.55 

Prorata  .   12.75 


Totals . 


27,854,910.00  $ 


240,786.67 


137,528.43 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $410,123.31. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $158,628.49. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00.  '  . 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 

Losses  incurred  during  year  (less  reinsurance),  $115,217.12. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written    %     1 ,725,776.00 

Less  1360,814.00  risks  canceled,  and  $860,202.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,221,016.00 


Net  risks  written  $  504,760.00 


Gross  premiums  on  risks  written  $  18,850.67 

Less  $4,225.63  return  premiums,  and  $9,301.73  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   13,527.36 


Net  premiums  received  $  5,323.31 


paid  (deducting  salvage)  $  7,371.41 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,607.13 


Net  losses  paid  $  2,764.28 


incurred  $  8,303.57 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5, 189.73 


Net  losses  incurred  $  3,113.84 


NOKD-DEUTSCHE  IXSUEAKCE  COMPANY. 

Incorporated  1857.  Commenced  Business  in  United  States,  1911. 

J.  H.  Lenehan,  United  States  Manager. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $303,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  646,917.80 

INCOME.  Fire. 

Gross  premiums  $  689 , 888 . 69 

Deduct  gross  amount  paid  for  reinsurance,  $136,602.29;  return  premiums, 

$125,126.23   261,728.52 

Total  premiums  (other  than  perpetual)   428,160.17 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,399.99  accrued 

interest  on  bonds  acquired  during  1912  $  21,141.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   279.39 

Total  gross  i  nterest     2 1 , 420 . 89 

Cash  received  from  home  office   65,000.00 

Total  income   ._.$  514,581.06 

Sum  of  both  amounts  $     1 , 161 ,498.86 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $27,540.43  occur-  Fire. 

ring  in  previous  years)  $  169,709.36 

Deduct  amount  received  for  salvage,  $1,115.52;  reinsurance,  $46,458.63; 

discount,  $124.63   47,698.78 

Net  amount  paid  policyholders  for  losses  $  122,010.58 
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Expenses  of  ad j ustment  and  settlement  of  losses  $  1, 753. 38 

Commissions  or  brokerage   119,278.11 

Expenses  of  special  and  general  agents   2,719.18 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   12,713.32 

Rents   375.00 

Advertising,  $2,988.44;  printing  and  stationery,  .$1,701.04   4,689.48 

Postage,  telegrams,  telephone,  and  express   109.06 

Furniture  and  fixtures   25.00 

Maps,  including  corrections   7,320.39 

Underwriters'  boards  and  tariff  associations   3,685.64 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,504.49 

State  taxes  on  premiums   2, 329. 07 

Insurance  department  licenses  and  fees   3,308.26 

State,  county,  and  municipal  taxes  .   1,492.66 

Miscellaneous  sundry  expenses   200.45 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   438.99 

Total  disbursements  $       283 , 953 . 06 

Balance  $  877,545.80 

LEDGER  ASSETS. 

Book  value  of  bonds  $  681,698.13 

Cash  in  company's  office   25.00 

Deposits  in  trust  companies  and  banks  not  on  interest   71,975.18 

Deposits  in  trust  companies  and  banks  on  interest   15,305.75 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   107,849.46 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  692.28 

Total  ledger  assets,  as  per  balance  $  877,545.80 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   7,888.30 

Reinsurance  due  on  paid  losses   3,888.33 

Commission  on  unpaid  reinsurance  premiums   7,205.74 

Gross  assets  $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  692.28 

Book  value  of  ledger  assets  over  market  value   12,928. 13 

Reinsurance  due  on  paid  losses   45.00 

Total  admitted  assets  $       882 , 862 . 76 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $1.63;  not  yet  clue,  $4,602.13)  $  4,603.76 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   28,530.79 

Gross  claims  for  losses  resisted   1,200.00 

Total  $  34,334.55 

Deduct  reinsurance  due  or  accrued   2,757.83 

Net  amount  of  unpaid  losses  and  claims  $ 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $309,093.60; 

unearned  premiums  (50  per  cent)  $  154,546.80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$193,571.95;  unearned  premiums  {pro  rata)   133,436.56 


896,528.17 


13,665.41 


31,576.72 


Total  unearned  premiums  as  computed  above. 


287,983.36 
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State,  county,  and  municipal  taxes  due  or  accrued  S  5,000.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  8,652.21 

Reinsurance  premiums   29, 718. 90 

Total  amount  of  all  liabilities,  except  capital  $  362,931.19 

Surplus  as  regards  policyholders   519,931.57 

Total  liabilities  $  882,862.76 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    22,900,404.00   $  243,658.15 

Written  or  renewed  during  year                                                             65,904,465.00  689,888.69 

Excess  of  original  premiums  over  amount  received  for  reinsurance     420.12 

Totals  .  $   88,804,869.00   $  933,966.96 

Deduct  those  expired  and  marked  off  as  terminated                                 30,993,577.00  317,950.15 

In  force  at  end  of  year  8   57,811,292.00   8  616,016.81 

Deduct  amount  reinsured                                                                  10,842,831.00  113,351.26 

Net  amount  in  force  8   46,968,461.00   8  502,665.55 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  8  27,779,758.00 

In  1911  2  years   272,185.00 

In  1912  2  years   185,923.00 

In  1910  3  years   1,726,118.00 

In  1911  3  years   3,002,656.00 

In  1912  3  years   8,791,440.00 

In  1909  4  years   46,551.00 

In  1910  4  years   15,034.00 

In  1911  4  years   81,651.00 

In  1912  4  years   103,894.00 

In  1908  5  years   183,987.00 

In  1909  5  years   448,900.00 

In  1910  5  years   512,850.00 

In  1911  5  years   971,817.00 

In  1912  5  years   2,843,697.00 

Over  5  years   2,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
8  309,093.60 
2,746.92 
1,593.59 
16,419.72 
27,362.81 
81,321.31 
494.87 
218.24 
998.57 
1,079.84 
2,704.57 
5,655.51 
6,069.07 
13,256.82 
33,625.05 
25.06 


Fraction  Unearned. 

One-half  $ 

Pro  rata  

Three-fourths  

One-sixth  

Pro  rata  

Five-sixths  

One-eighth  

Three-eighths  

Pro  rata  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Pro  rata  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 
154,546.80 
506.64 
1,195.19 
2,736.62 
14,589.20 
67,767.76 
61.86 
81.84 
645.68 
944.86 
270.46 
1,696.65 
3,034.54 
9,618.00 
30,262.55 
24.71 


Totals  8  46, 


,461.00  8 


502,665.55 


287,983.36 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
8619,461.42. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  8127,656.99. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $119,311.21. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 
None;  as  the  company  only  entered  the  State  in  late  December,  1912,  and  that  as  of  January,  1913. 
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NORTH  BRITISH  AND  MERCANTILE  INSURANCE 

COMPANY. 

Incorporated  1809.  Commenced  "Business  in  United  States,  1866. 

E.  G.  Richards,  United  States  Manager. 
Robert  Newboult,  Secretary.  J.  F.  Hastings,  Assistant  Manager. 

Head  Office  in  United  States,  76  William  Street,  New  York. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  .$  9,558,161 

INCOME.  Fire. 

Gross  premiums  $  7,401,427.71 

Deduct  gross  amount  paid  for  reinsurance,  $1,220,606.85;  return  pre- 
miums, $1,294,269.65   2,514,876.50 

Total  premiums  (other  than  perpetual)   4 

Deposit  premiums  written  on  perpetual  risks  (gross)  

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $895.99  accrued 

interest  on  bonds  acquired  during  1912  $  326,517.72 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,948. 14 

Gross  interest  from  all  other  sources  (Philadelphia  Underwriters'  Associa- 
tion, $6.30;  Milwaukee  Underwriters'  Building  Association,  $7.24; 
Underwriters'  Salvage  Co.,  $100.00;  Western  Inspection  Bureau,  $87.92  201 .46 


6,551.21 
3,194.91 


Total  gross  interest   329,667.32 

From  agents'  balances  previously  charged  off     69.45 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2, 199. 10 

Total  income  $  5,221,681.99 

Sum  of  both  amounts  $  14,779,843.87 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $501,325.56  occur- 
ring in  previous  years)   $  3,161,419.11 

Deduct  amount  received  for  salvage,  $20,789.90;  reinsurance,  $489,425.91..  510,215.81 

Net  amount  paid  policyholders  for  losses   2, 651, 203 . 30 

Expenses  of  adjustment  and  settlement  of  losses   47, 154.83 

Commissions  or  brokerage   1,031,903.33 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   28,852.02 

Salaries  ($129,585.06)  and  expenses  ($95,866.31)  of  special  and  general  agents   225,451.37 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   290,910.08 

Rents   34,613.64 

Advertising,  $3,240.40;  printing  and  stationery,  $40,660.39   43,900.79 

Postage,  telegrams,  telephone,  and  express   32,943.40 

Legal  expenses   4,230.38 

Furniture  and  fixtures   9,455.47 

Maps,  including  corrections   17,963.83 

Underwriters'  boards  and  tariff  associations   65,412.17 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   59,321.97 

Inspections  and  surveys   16,391.19 

State  taxes  on  premiums   80, 158.82 

Insurance  department  licenses  and  fees   19,587.64 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1 .22$.  19 

Municipal      10,107.12 

Fire  marshal     5,341.65 

 $  16.676.96 

Remitted  to  home  office   552,119.17 

Deposit  premiums  returned    982.13 

Agents*  balances  charged  off   494.31 

Total  disbursements   $  5,229,726.80 

Balance       $  9,550,117.07 

LEDGER  ASSETS. 

Book  value  of  bonds.  $7,093,057.67:  stocks.  §1.307.137.00   I  8.400.194.67 

Cash  in  company's  office    500 . 00 

Deposits  in  trust  companies  and  banks  on  interest   291.322.70 

Agents'  balances  representing  business  written  subsequent  to  October  1.  % 

1912   825.36S.13 

Agents'  balances  representing  business  written  prior  to  October  1.  1912..  25,737.79 

Due  from  other  insurance  companies  on  losses  paid  .   3,912.78 

Other  ledger  assets   3,081.00 

Total  ledger  assets,  as  per  balance  -5  9,550,117.07 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   92. 738 . 74 

Gross  assets    .  $  9.642.855.81 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1.  1 9 1 2 - _ S  25.737.79 

Book  value  of  ledger  assets  over  market  value   618 . 104 . 67 

Sprinkler  leakage  conference     100 . 00 

  643.942.46 

Total  admitted  assets    $     S. 998, 913. 35 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  ^due.  $81,517.78:  not  yet  due.  §1.803.00N-$  83,320.78 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   384.885. 16 

Gross  claims  for  losses  resisted     74 . 933 . 30 

Total  S  543,139.34 

Deduct  reinsurance  due  or  accrued     102 . 714 .  8S 

Net  amount  of  unpaid  losses  and  claims    $  440,424.36 

Gross  premiums  Jess  reinsurance^  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (58  per  cent)    $  1.473.404.29 

Gross  premiums  dess  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy: 
unearned  premiums  {pro  rata)     3.189.434.08 

Total  unearned  premiums  as  computed  above   4 . 662  . 838 . 37 
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Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  95  per  cent 

of  the  premium  or  deposit  received  $  37,954.32 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   20,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   95,000.00 

Total  amount  of  all  liabilities,  except  capital  $  5,256,217.05 

Surplus  as  regards  policyholders   3,742,696.30 

Total  liabilities  .$  8,998,913.35 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  1,172,318,508.00  $  10,594,596.04 

Written  or  renewed  during  year                                                           874 , 888 , 864 . 00  7 , 401 , 427 . 71 

Totals  $  2,047,207,372.00  $  17,996,023.75 

Deduct  those  expired  and  marked  off  as  terminated                               885,555,669.00  7,483,863.97 

In  force  at  end  of  year  $  1,161,651,703.00  $  10,512,159.78 

Deduct  amount  reinsured                                                                   212,963,485.00  1,482,522.04 

Net  amount  in  force  $     948,688,218.00  $  9,029,637.74 


Perpetual  risks  not  included  above,  $1,327,620.00;  premiums  on  same. 


39,951.91 


Year 

Written.  Term 

In  1912  1  year  or  le 

In  1911  2  years.... 

In  1912  2  years.... 

In  1910-.  —  _3  years  

In  1911  3  years  

In  1912  3  years.... 

In  1909  4  years.... 

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years.-.. 

In  1909  5  years-... 

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

5  2,946,808.58 
205,366.63 
206,926.92 
1,221,135.66 
1,221,655.68 
1,523,200.87 
22,149.93 
19,076.89 
20,945.09 
29,219.17 
258,985.04 
327,293.14 
323,106.66 
341,988.93 
361,778.55 


Amount 
Covered. 
297,112,071.00 
27,285,066.00 
27,682,091.00 
141,478,951.00 
137,856,014.00 
167,878,001.00 
2,342,473.00 
1,857,353.00 
2,062,464.00 
2,543,120.00 
23,681,079.00 
27,360,878.00 
27,277,242.00 
30,274,316.00 
31,997,099.00 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Prem  iu  m 
Unearned . 
1,473,404.29 
51,341.65 
155,195.19 
203,522.61 
610,827.84 
1,269,334.06 
2,768.74 
7,153.83 
13,090.68 
25,566.77 
25,898.50 
98,187.94 
161,553.33 
239,392.25 
325,600.69 


Perpetual  risks. 


$    948,688,218.00  $ 

9,029,637.74 

$  4,662,838.37 

1,327,620.00 

39,951.91    Less  5%  

  37,954.32 

$   950,015,838.00  $ 

9,069,589.65 

$  4,700,792.69 

GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  Unites  States 
branch,  $111,653,865.01. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $66,285,035.45. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $1,200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $75,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $2,612,390.12. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


Fiee  and  Marine  Insurance  Companies.  443 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written      $  9 , 290 , 720 . 00 

Less  $1,366,069.00  risks  canceled,  and  .$2,546,180.00  reinsurance  in  companies  authorized 

in  North  Carolina        3,912,249.00 

Net  risks  written  $  5,378,471.00 

Gross  premiums  on  risks  written  $  38,274.57 

Less  $5,050.60  return  premiums,  and  $6,787.00  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   11,837.60 

Net  premiums  received  $  26,436197 

Losses  paid  (deducting  salvage)  %  22 , 789 . 30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   7,686. 16 

Net  losses  paid  $  15 , 103 . 14 

Losses  incurred    $  20,610.30 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   7,744.16 

Net  losses  incurred  S  12,866. 14 


THE  NORTHERN  ASSURANCE  COMPANY,  Limited. 

Incorporated  1836.  Commenced  Business,  1836;  in  United  States,  1876. 

George  W.  Babb,  Attorney  and  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  STOCK. 
Amount  of  capital  paid  up  in  cash,  $1,500,000.00. 
Statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,380,417.36 

INCOME.  Fire. 

Gross  premiums  $     4 , 630 , 875 . 28 

Deduct  gross  amount  paid  for  reinsurance,  $1,044,519.47;  return  pre- 
miums, $752,570.81   1,797,090.28 

Total  premiums  (other  than  perpetual)   2, 833 , 785 . 00 

Gross  interest  on  bonds  and  dividends  on  stocks  $  178,353.75 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,452.71 

Gross  rents  from  company's  property   8,000.04 

Total  gross  interest  and  rents   1 9 1 , 806 . 50 

Received  from  home  office  during  year   174,394.98 

From  agents'  balances  previously  charged  off   20.00 


Total  income  S  3,200,006.48 


Sum  of  both  amounts. 


.$  8,580,423.84 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  lor  losses  (including  $300,800.86  occur- 
ring in  previous  years)  $  2,070,990.95 

Deduct  amount  received  for  salvage,  $19,176.14;  reinsurance,  $537,438.79; 

discount,  $1,162.18   557,777.11 

Net  amount  paid  policyholders  for  losses   1,513,213.84 

Expenses  of  adjustment  and  settlement  of  losses   40,090.59 

Commissions  or  brokerage   448,700.07 

Salaries  ($69,556.01)  and  expenses  ($58,093.14)  of  special  and  general  agents   127,649.15 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  ,   220,239.99 

Rents   27,075.24 

Advertising,  $11,091.92;  printing  and  stationery,  $25,950.36   37,042.28 

Postage,  telegrams,  telephone,  and  express   20,987.04 

Legal  expenses   1,488.64 

Furniture  and  fixtures   4,481.28 

Maps,  including  corrections   9,371.20 

Underwriters'  boards  and  tariff  associations   49,273.58 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   29,919.02 

Inspections  and  surveys   20 , 094 . 18 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   429.00 

State  taxes  on  premiums   63,621.47 

Insurance  department  licenses  and  fees   17,239.59 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  3 , 671 . 52 

County  and  municipal  taxes,  etc   14,123.16 

  17,794.68 

Other  disbursements: 

Books,  newspapers,  and  periodicals  $  1,051.38 

Cleaning,  heating,  and  lighting   1,279.57 

Collection  and  exchange  fees   3,800.39 

Traveling   3,514.58 

Miscellaneous   5,647.12 

Remitted  to  home  office  during  year   528,223.03 

  543,516.07 

Agents'  balances  charged  off  '   5,520.85 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   1,042.85 

Total  disbursements  $  3 , 198 , 790 . 61 

Balance  $  5,381,633.23 


LEDGER  ASSETS. 

Book  value  of  real  estate  $  115,000.00 

Book  value  of  bonds,  $4,162,208.16;  stocks,  $294,265.90   4,456,474.06 

Cash  in  company's  office   146.68 

Deposits  in  trust  companies  and  banks  not  on  interest   7,801.97 

Deposits  in  trust  companies  and  banks  on  interest   247,269.02 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912  '-   532,056.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 ..  13,754.25 

Bills  receivable,  taken  for  fire  risks   8,754.90 

Balance  of  account,  Frankona  Reinsurance  Company   675.99 


Total  ledger  assets,  as  per  balance. 


.%  5,381,633.23 
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NON-LEDGER  ASSETS. 

Interest  due  ($23,105.00)  and  accrued  ($26,920.48)  on  bonds  $  50,025.48 

Market  value  of  real  estate  over  book  value   75,000.00 

Other  non-ledger  assets,  viz.: 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   23,023.39 

Commissions  and  earned  profit  commission  due  from  reinsurance  companies   34,943.22 


Gross  assets  $  5,564,625.32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_.$  13,754.25 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   8,754.90 

Book  value  of  ledger  assets  over  market  value   250,094.06 

  272,603.21 


Total  admitted  assets  $     5 , 292 , 022 . 1 1 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  22,412.46 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   348 , 868 . 96 

Gross  claims  for  losses  resisted   110,567.50 


Total  $  481,848.92 

Deduct  reinsurance  due  or  accrued   176,463.88 


Net  amount  of  unpaid  losses  and  claims  S  305,385.04 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,718,111.13; 

unearned  premiums  (50  per  cent)  $  859,055.57 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$3,527,774.94;  unearned  premiums  {pro  rata)   1,845,413.55 


Total  unearned  premiums  as  computed  above   2,704,469. 12 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   27,488.10 

State,  county,  and  municipal  taxes  due  or  accrued   80,678.21 

Reinsurance  premiums   90, 52 1.06 


Total  amount  of  all  liabilities,  except  capital  $  3,208,541.53 

Statutory  deposit  .  S  200,000.00 

Surplus  over  all  liabilities   1 , 883 , 480 . 58 


Surplus  as  regards  policyholders   2 , 083 , 480 .  5S 


Total  liabilities  $  5,292,022.11 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     603,587,720.00  $  6,401,307.74 

Written  or  renewed  during  year                                                            441,592,234.00  4,630,875.28 

Excess  of  original  premiums  over  amount  received  for  reinsurance...  .   1,088.42 


Totals  $  1,045,179,934.00   $  11,033,271.44 

Deduct  those  expired  and  marked  off  as  terminated   412,144,435.00  4,421,194.23 


In  force  at  end  of  year  $     633,035,519.00   S  6,612,077.21 

Deduct  amount  reinsured   132 , 137 , 635 . 00         1 , 366 , 188 . 14 


Net  amount  in  force  $     500,897,884.00   $  5,245,889.07 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  lei 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

148,473,401.00 
2,691,362.00 
1,609,763.00 
'  79,942,084.00 
85,124,915.00 
92,533,559.00 
645,611.00 
664,778.00 
735,623.00 
727,150.00 
13,441,590.00 
15,345,169.00 
18,014,235.00 
19,749,653.00 
20,931,642.00 
267,349.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,718,111.13 
16,922.10 
14,280.57 
750,649.03 
798,224.40 
855,836.08 
5,958.10 
6,239.04 
9,619.46 
8,874.98 
163,677.22 
187,055.95 
215,974.01 
238,688.88 
252,436.36 
3,341.76 


Fraction  Unearned. 

One-half  .$ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearmed. 

859,055.57 
4,230.53 
10,710.43 
125,108.17 
399,112.20 
713,196.73 
744.76 
2,339.64 
6,012.16 
7,765.60 
16,367.72 
56,116.78 
107,987.01 
167.0S2.22 
227,192.72 
1,446.88 


Totals  $   500,897,884.00   $  5,245,889.07 


$  2,704,469.12 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $53,000,443.53. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $31,443,930.78. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $150,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $75,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,487,609.05. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $     4 , 5  68 , 9 10 . 00 

Less  $381,815.00  risks  canceled,  and  $1,163,686.00  reinsurance  in  companies  authorized  in 

North  Carolina   1,545,501.00 


Net  risks  written  $  3,023,409.00 


Gross  premiums  on  risks  written  •___$  29,958.27 

Less  $2,675.90  return  premiums,  and  $6,469.99  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   9,145.89 


Net  premiums  received  $  20,812.38 


Losses  paid  (deducting  salvage)  $  17,726.13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   63.34 


Net  losses  paid  $  17,662.79 


Losses  incurred  $  11,596.13 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   63.34 


Net  losses  incurred. 


$  11,532.79 
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NOKTHEKN  IXSUKANCE  COMPANY  OF  MOSCOW. 

Incorporated  1872.  Commenced  Business  in  United  States,  February  5,  1911. 

Fester,  Douglas  &  Folsom,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $       579,554. 60 

INCOME.  Fire. 

Gross  premiums    $  539,363.48 

Deduct  gross  amount  paid  for  return  premiums   79,200.44 

Total  premiums  (other  than  perpetual)   460, 163.04 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,066.83  accrued 

interest  on  bonds  acquired  during  1912   %  22,015.17 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,522.80 

Total  gross  interest   23 , 537 . 97 


Total  income  $  483,701.01 


Sum  of  both  amounts  $  1,063,255.61 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  tor  losses  $  137,619.87 

Deduct  amount  received  for  salvage   1, 724 . 13 

Net  amount  paid  policyholders  for  losses   135,895.74 

Expenses  of  adjustment  and  settlement  of  losses   1 ,255.87 

Commissions  or  brokerage   133 , 259 . 57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Advertising,  printing,  and  stationery  

Legal  expenses  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

Office  expenses  


500.00 

27.45 

349.82 

389.13 

1,740.16 

455.61 

$ 

273,873.35 

$ 

789,382.26 

LEDGER  ASSETS. 

Book  value  of  bonds  $  680,200.32 

Deposits  in  trust  companies  and  banks  on  interest   70,926.34 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912    38,255.60 

Total  ledger  assets,  as  per  balance  $  789,382.26 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   10,060.83 


Gross  assets    $       799 , 443 . 09 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  $  8,200.32 

Total  admitted  assets  $  791,242.77 

liabilities. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported  and 

supposed  losses  $  47,045.24 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (50  per  cent)  $  165,292.12 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy; 
unearned  premiums  {pro  rata)   111,671.96 

Total  unearned  premiums  as  computed  above   276,964.08 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   108.00 

State,  county,  and  municipal  taxes  due  or  accrued   4,601.63 

Total  amount  of  all  liabilities,  except  capital  %  328,718.95 

Surplus  over  all  liabilities   462 , 523 . 82 

Total  liabilities  %  791, 242. 77 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    11,771,001.00   $  144,316.81 

Written  or  renewed  during  year                                                             49,205,805.00  539,363.48 

Excess  of  original  premiums  over  amount  received  for  reinsurance 

premiums     27,502.70 

Totals  $    60,976,806.00    $  711,182.99 

Deduct  those  expired  and  marked  off  as  terminated                                 19,379,076.00  230,916.46 

Net  amount  in  force  $   41,597,730.00    $  480,266.53 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 
28,275,367.00 
78,709.00 
239,906.00 
372,088.00 
2,135,895.00 
6,976,090.00 
3,655.00 
7,854.00 
35,877.00 
62,810.00 
46,608.00 
72,867.00 
155,264.00 
867,880.00 
2,258,460.00 
8,400.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  330,584.23 
630.80 
2,195.71 
4,900.27 
22,488.11 
71,878.45 
48.69 
150.24 
494.28 
801.18 
1,042.34 
1,159.87 
2,482.05 
10,655.24 
30,691.47 
63.60 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One-half  $  165,292.12 

One-fourth   157.70 

Three-fourths   1,646.79 

One-sixth   816.71 

One-half   11,244.05 

Five-sixths   59,898.71 

One-eighth   6.08 

Three-eighths   56.34 

Five-eighths   308.92 

Seven-eighths   701.03 

One-tenth   104.23 

Three-tenths   347.96 

One-half   1,241.03 

Seven-tenths   7,458.67 

Nine-tenths   27,622.32 

Prorata   61.40 


Totals. 


41,597,730.00  $ 


480,266.53 


276,964.06 
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GENERAL  interrogatories. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$608,018.59. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $157,146.20. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $174,196.45. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written    $  471 , 673 . 00 

Less  risks  canceled     67,768.00 

Net  risks  written        $  403 , 905 . 00 

Gross  premiums  on  risks  written  $  5,523.62 

Less  return  premiums.    675 . 64 

Net  premiums  received      $  4, 847. 98 

Net  losses  paid    $  1,505.41 

Net  losses  incurred     $  1,206.19 


NORWICH  UNION  FIRE  INSURANCE  SOCIETY 

(Limited).  ■ 

Incorporated  1797.  Commenced  Business  in  United  States,  1877. 

J.  Montgomery  Hare  and  William  Hare,  United  States  Managers. 
Head  Office  in  United  States,  59  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   2,709,196.63 

INCOME.  Fire. 

Gross  premiums  $  2 , 662 , 425 . 26 

Deduct  gross  amount  paid  for  reinsurance,  $583,678.55;  return  premiums, 

$340,904,34.    924,582.89 

Total  premiums  (other  than  perpetual)    1 , 737 , 842 . 37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $672.10  accrued 

interest  on  bonds  acquired  during  1912  $  86,474.18 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,576.32 

Gross  interest  from  all  other  sources   100.00 

Total  gross  interest     90 , 1 50 . 50 
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Received  from  home  office    $  10,000.00 

From  agents'  balances  previously  charged  off   3.91 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   2,562.50 


Total  income  

Sum  of  both  amounts. 


.$  1,840,559.28 


4,549,755.91 


DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $152,671.12  occur- 
ring in  previous  years)  $ 

Deduct  amount  received  for  salvage,  $14,973.33;  reinsurance,  $291,680.53. 


Fire. 


1,213,268.05 
306,653.86 


Net  amount  paid  policyholders  for 

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  (S56.176.03)  and  expenses  ($44,943.18)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  -  

Advertising,  $4,801.80;  printing  and  stationery,  $16  645.79  \  

Postage,  telegrams,  telephone,  and  express  

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $ 

City  and  county  taxes  

City  and  county  licenses  

State  fees  connected  with  deposits  in  Ohio,  Georgia,  and  Virginia  


410.36 
1,775.40 
6,152.68 
45.25 


Other  disbursements: 

Subscriptions  to  directories,  insurance  and  other  publications. 

Water,  ice,  towels,  and  petty  supplies  

Auditors'  fees  and  credit  reports  

Rent  of  safe-deposit  vaults  and  premiums  on  bonds  

Library  bureau  for  statistical  tabulation  

Miscellaneous  office  disbursements  

Remitted  to  home  office  


1,244.70 
538.79 

2,437.50 
596.03 

2,620.00 

4,016.88 
104,629.83 


Agents'  balances  charged  off  _ 


906,614.19 
19,906,32 
317,105.09 
946.37 
101,119.21 

136,642.39 
15,636.56 
21,447.59 
14,835.77 
1,416.63 
1,449.86 
5,485.66 
28,454.24 
18,278.31 
6,294.27 
35,874.61 
16,211.01 


8,383.69 


116,083.73 
1,041.97 


Total  disbursements. 


1,773,227.47 


Balance. 


2,776,528.44 


LEDGER  ASSETS. 


Book  value  of  bonds,  $1,653,731.41;  stocks,  $437,755.76    

Cash  in  company's  branch  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest    

Agents'  balances  representing  business  written  subsequent  to  October 
1,  1912    


,091,487.17 
22.02 
3,870.40 
373,422.07 

300,636.03 
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Agents'  balances  representing  business  written  prior  to  October  1,  1912-,$  5,682.72 
Bills  receivable,  taken  for  fire  risks     1,921.43 

$  2,777,041.84 

Less  balance  due  special  agents   513.40 

Total  ledger  assets,  as  per  balance  $  2,776,528.44 

NON-LEDGER  ASSETS. 

Interest  due  ($11,715.00)  and  accrued  ($10,165.83)  on  bonds     21,880.83 

Reinsurance  due  but  uncollected  on  losses  paid     2, 196.55 

Gross  assets    $     2 , 800 , 605 . 82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  5,682.72 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   1,921.43 

Book  value  of  ledger  assets  over  market  value  (stocks  and  bonds)   17,533.17 

  25 , 137 . 32 

Total  admitted  assets  $  2,775,468.50 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $31,691.50;  not  yet  due,  $7,167.81).$  38,859.31 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     92, 900 . 00 

Gross  claims  for  losses  resisted     27, 404. 00 

Total  $  159,163.31 

Deduct  reinsurance  due  or  accrued     37 , 863 . 50 

Net  amount  of  unpaid  losses  and  claims  $  121,299.81 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,108,971.70; 

unearned  premiums  (50  per  cent)  $  554,485.85 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  Irom  date  of  policy, 

$2,024,512.50;  unearned  premiums  (pro  rata)   1,055,017.63 

Total  unearned  premiums  as  computed  abo\  e   1, 609 , 503 . 48 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,992.62 

State,  county,  and  municipal  taxes  due  or  accrued   35,656.84 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  18,390.39 

Return  premiums,  $6,177.28;  reinsurance  premiums,  $41,317.83   47,495.11 

Total  amount  of  all  liabilities,  except  capital  $  1,834,338.25 

Surplus  over  all  liabilities   941,130.25 

Total  liabilities    $     2 , 775 , 4  68 . 50 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  367,934,395.00  $  3,813,653.14 

Written  or  renewed  during  year                                                            258 , 887 , 922 . 00  2 , 685 , 227 . 58 

Totals  $  626,822,317.00   $  6,498,880.72 

Deduct  those  expired  and  marked  off  as  terminated    243 , 923 , 007 . 00         2 , 555 , 694 . 35 

In  force  at  end  of  year  $  382,899,310.00   $  3,943,186.37 

Deduct  amount  reinsured   82,415,345.00  809,702.15 


Net  amount  in  force    $  300,483,965.00    $  3,133,484.22 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 
96,638,617.00 
1,533,459.00 
1,139,574.00 
44,348,724.00 
47,814,049.00 
52,787,379.00 
1,032,267.00 
643,656.00 
699,706.00 
530,533.00 
8,708,119.00 
9,073,912.00 
9,864,762.00 
12,435,412.00 
13,195,327.00 
38,469.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,108,971.70 
12,473.32 
10,496.24 
427,141.75 
431,466.31 
472,652.50 
8,637.00 
7,268.40 
7,435.96 
6,290.84 
102,023.54 
113,348.25 
118,742.26 
150,500.26 
155,721.57 
314.32 


Amount  of 
Premium 

Fraction  Unearned.  Unearned. 

One- half  $  554,485.85 

One-fourth   3,118.33 

Three-fourths   7,872.18 

One-sixth   71,190.29 

One-half   215,733.16 

Five-sixths   393,877.09 

One-eighth   1,079.62 

Three-eighths   2,725.66 

Five-eighths. ....   4,647.48 

Seven-eighths   5,504.48 

One-tenth   10,202.36 

Three-tenths   34,004.47 

One-half   59,371.13 

Seven-tenths   105,350.18 

Nine-tenths   140,149.42 

Prorata   191.78 


Totals. 


.$   300,483,965.00   $  3,133,484.22 


1,609,503.48 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch  of  company,  .$47,230,773.11. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch  of  company,  $28,712,387.17. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $80,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance).  $898,440.50. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written    $     3 , 678 , 875 . 00 

Less  $545,701.00  risks  canceled,  and  $781,680.00  reinsurance  in  companies  authorized  in 

North  Carolina         1,327,381.00 


Net  risks  written                      __.             _    ...  ...    

 $ 

2,351,494.00 

Gross  premiums  on  risks  written...  ._  ...     

 $ 

22,565.96 

Less  $2,421.02  return  premiums,  and  $5,010.89  premiums  for  reinsurance 

in  companies 

7,431.91 

Net  premiums  received  .        .    ... 

 $ 

15,134.05 

Losses  paid  (deducting  salvage) .  __  ..  .  ..        ..   

 $ 

3,888.07 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina  . 

1,024.66 

 .  $ 

2,863.41 

  $ 

7,528.11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

2,881.81 

Net  losses  incurred 


.$  4,646.30 
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THE  PALATINE  INSURANCE  COMPANY  (Limited)  OF 
LONDON,  ENGLAND. 

Incorporated  August  22,  1900.  Commenced  Business  in  United  States,  January,  1901. 

A.  H.  Wray,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  8  3,469,152.47 

INCOME.  Fire. 

Gross  premiums  S     2 , 756 , 044 . 07 

Deduct  gross  amount  paid  for  reinsurance,  $403,231.07;  return  premiums, 

$538,265.74     941,496.81 

Total  premiums  (other  than  perpetual)   1,814, 547 . 26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,494.17  accrued 

interest  on  bonds  acquired  during  1912  $  116,285.83 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,508.59 

Total  gross  interest   1 19 , 794 . 42 

Received  from  home  office   2 , 628 . 2 1 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (stocks)     2,493.01 

Total  income  $  1 , 939 , 462 . 90 

Sum  of  both  amounts  $  5,408,615.37 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $96,549.98  occur- 
ring in  previous  years)  $  1,138,196.92 

Deduct  amount  received  for  salvage,  $10,260.06;  reinsurance,  $180,504.99.  190,765.05 

Net  amount  paid  policyholders  for  losses     947,431.87 

Expenses  of  adjustment  and  settlement  of  losses   25,377.17 

Commissions  or  brokerage   413,274.93 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3, 196. 66 

Salaries  ($28,460.56)  and  expenses  ($20,316.01)  of  special  and  general  agents   .  48,776.57 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   76,718.10 

Rents   11,497.89 

Advertising,  $1,198.00;  printing  and  stationery,  $14,347.27   15,545.27 

Postage,  telegrams,  telephone,  and  express   10,407.78 

Legal  expenses   712.10 

Furniture  and  fixtures     3, 577. 84 

Maps,  including  corrections     _"_   2,899.93 

Underwriters'  boards  and  tariff  associations   19,743.12 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   15,460.37 

Inspections  and  surveys   __  11,712.80 

State  taxes  on  premiums   32,639.23 

Insurance  department  licenses  and  fees   8,729.24 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,122.14 

City  and  county  taxes   7 , 083 . 33 

Franchise  tax     1,146.97 

  9,352.44 
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Other  disbursements: 

Remitted  to  home  office   $  410,205.24 

Exchange   1,749.14 

 $  411,954.38 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Bonds  $  5,226.95 

Stocks   7,641.40 

  12,868.35 


Total  disbursements  $  2,081,876.04 


Balance  $  3,326,739.33 


LEDGER  ASSETS. 

Book  value  of  bonds,  $2,372,801.37;  stocks,  $349,803.90  $  2,722,605.27 

Deposits  in  trust  companies  and  banks  not  on  interest   19,603.11 

Deposits  in  trust  companies  and  banks  on  interest   184,766.06 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   390,033.37 

Agents'  balances  representing  business  written  prior  to  October  1,  1912^ _  9,678.85 

Bills  receivable,  taken  for  fire  risks   52.67 


Total  ledger  assets,  as  per  balance  $  3,326,739.33 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    31,634.00 


Gross  assets  $  3 , 358 , 373 . 33 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_.$  9,678.85 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   52.67 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   98,065.27 

  107,796.79 


Total  admitted  assets  $  3,250,576.54 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  24,238.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   134,499.00 

Gross  claims  for  losses  resisted   23,683.00 


$  182,420.00 
34,969.32 


Net  amount  of  unpaid  losses  and  claims  $  147,450.68 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,256,644.81; 

unearned  premiums  (50  per  cent)  $  628,332.41 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$2,' 15,975.34;  unearned  premiums  (pro  rata)   1,087,985.02 


Total  

Deduct  reinsurance  due  or  accrued. 


Total  unearned  premiums  as  computed  above     1,716,317.43 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   10,385.82 

State,  county,  and  municipal  taxes  due  or  accrued   35,061.62 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  42,744.25 

Return  premiums.  $9,597.41;  reinsurance  premiums,  $38,448.05   48,045.46 


Total  amount  of  all  liabilities,  except  capital  $  2,000,005.26 

Surplus  over  all  liabilities     1,250,571.28 


Total  liabilities 


$  3,250,576.54 
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RISKS  AND  PREMIUMS.  Gross  P  re- 
Fire  Risks.  miums  Thereon. 

In  force  December  31,  1911  $  324,742,726.00  $  3,639,245.61 

Written  or  renewed  in  1912  .                          250,528,193.00  2,756,044.07 


Totals  $  575,270,919.00    $  6,395,289.68 

Deduct  expirations  and  cancellations   224,583,881.00  2,546,959.16 


In  force  December  31,  1912  $  350,687,038.00    $  3,848,330.52 

Deduct  amount  reinsured   52,884,037.00  575,690.37 


Net  amount  in  force    $  297,803,001.00    $  3,272,640.15 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  le; 

In  1911  2  years  

In  1912  2  years  

In  1910  .3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 
108,527,671.00 
1,363,933.00 
1,425,457.00 
33,070,837.00 
39,560,634.00 
47,716,005.00 
538,424.00 
619,010.00 
847,848.00 
911,204.00 
9,994,520.00 
11,223,936.00 
12,086,901.00 
14,065,103.00 
15,684,128.00 
167,390.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  1,256,664.81 
10,253.58 
12,535.68 
335,608.24 
390,660.68 
456,988.14 
6,524.57 
6,653.46 
9,397.91 
10,575.67 
122,516.87 
137,121.01 
146,860.20 
169,901.44 
198,323.71 
2,054.18 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One- tenth  .... 

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 
628,332.41 
2,563.40 
9,401.76 
55,934.71 
195,330.34 
380,823.45 
815.57 
2,495.05 
5,873.69 
9,253.72 
12,251.69 
41,136.30 
73,430.10 
118,931.01 
178,491.34 
1,252.89 


Totals  $   297,803,001.00   $  3,272,640.15 


1,716,317.43 


GENERAL  INTERROGATORIES. 

Gross  premiums  'less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$17  902,931.95. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $10,518  519.53. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $75,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $956,513.12. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 


Gross  risks  written  $     2 , 395 , 828 . 00 

Less  $280,340.00  risks  canceled,  and  $200,916.00  reinsurance  in  companies  authorized  in 

North  Carolina   48 1 , 25  6 . 00 


Net  risks  written. 


.$  1,914,572.00 
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Fire. 

Gross  premiums  on  risks  written    $  13,048.51 

Less  $1,644.31  return  premiums,  and  $1,402.86  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina     3,047.17 

Net  premiums  received      10,001.34 

Losses  paid  (deducting  salvage)    $  7,949.72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   115.50 

Net  losses  paid   $  7 , 834 . 22 

Losses  incurred    $  8 , 094 . 72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   130.50 

Net  losses  incurred    $  7,964.22 


PHCENIX  FIRE  INSURANCE  COMPANY. 

Incorporated  September  1,  1819.  Commenced  Business  in  United  States,  February,  1911  ■ 

United  States  Managers,  Starkweather  &  Shepley. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


balance  sheet. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  613,229.51 

INCOME.  Fire. 

Gross  premiums    $  394,374.27 

Deduct  gross  amount  paid  for  reinsurance,  $103,904.94;  return  premiums, 

$76,021.09  -     179,926.03 

Total  premiums  (other  than  perpetual)   214, 448. 24 

Gross  interest  on  bonds  and  dividends  on  stocks  $  20,600.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   772.82 

From  Nationale  Fire  Insurance  Company  for  interest  under  reinsurance 

treaty     308.05 

Total  gross  interest   21,680.87 

From  Nationale  Fire  Insurance  Company  for  working  account   4,000.00 


Total  income    $ 


Sum  of  both  amounts     -  -  $        853 , 358 . 62 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $17,688.99  occur- 
ring in  previous  years)  S  129,316.62 

Deduct  amount  received  for  salvage,  $2,306.29;  reinsurance,  $13,055.92; 

discount,  $30.96    15 , 393 . 17 

Net  amount  paid  policyholders  for  losses   113,923.45 

Expenses  of  adjustment  and  settlement  of  losses   1 ,335. 13 

Commissions  or  brokerage   60 , 697 . 4 1 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees         41.25 
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Advertising,  $197.15;  printing  and  stationery,  $1.51  $  198.66 

Underwriters'  boards  and  tariff  associations   1,306.28 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   1,265.48 

State  taxes  on  premiums   2, 682 . 05 

Insurance  department  licenses  and  fees   2,023.67 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  271 . 14 

City  taxes  and  licenses   798.81 


Other  disbursements: 

Paid  for  interest  on  deposits  to  Nationale  Fire  Insurance  Company 

and  LAbeille  Fire  Insurance  Company  under  reinsurance  treaty. .$  184.57 

Surety  bonds......     160.81 

Remittance  to  home  office   50,000.00 

Auditing  books   56.25 


1,069.95 


50,401.63 


Total  disbursements  $       234 , 944 . 5 


Balance..     $        618,413. ( 


LEDGER  ASSETS. 

Book  value  of  bonds  $  501,000.00 

Deposits  in  trust  companies  and  banks  on  interest   54,261.85 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   i   63,151.81 

Total  ledger  assets,  as  per  balance  $  618,413.66 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   6, 191 . 66 


Gross  assets  $        624 , 605 . 32 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   2,000.00 


Total  admitted  assets   $        622 , 605 . 32 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  457.69 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   22,807.94 

Total  $  23,265.63 

Deduct  reinsurance  due  or  accrued   4,127.56 

Net  amount  of  unpaid  losses  and  claims  $  19,138.07 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $157,770.59; 

unearned  premiums  (50  per  cent)  $  78,885.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$83,016.08;  unearned  premiums  (pro  rata)     58,643.13 


Total  unearned  premiums  as  computed  above. 


137,528.43 
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State,  county,  and  municipal  taxes  due  or  accrued  $  4,300.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  20,840.09 

Reinsurance  premiums   33,420.70 

Total  amount  of  all  liabilities,  except  capital  $  215,227.29 

Surplus  over  all  liabilities   407,378.03 

Total  liabilities  $  622 , 605 . 32 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $    19,341,293.00   %  160,999.40 

Written  or  renewed  during  year                                                             37,763,142.00  394,374.27 

Totals  $   57,104,435.00   $  555,373.67 

Deduct  those  expired  and  marked  off  as  terminated                                 18,275,538.00  229,777.47 

In  force  at  end  of  year  $   38,828,897.00    $  325,596.20 

Deduct  amount  reinsured                                                                     10,973,987.00  84,809.53 

Net  amount  in  force  $   27,854,910.00   $  240,786.67 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less__. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

18,083,248.00 
138,806.00 
44,491.00 
275,275.00 
2,768,589.00 
4,056,350.00 
13,202.00 
39,613.00 
11,494.00 
2,175.00 
18,830.00 
100,432.00 
989,283.00 
1,311,809.00 
1,313.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  157,770.59 
1,443.01 
670.62 
2,052.63 
21,132.19 
29,641.36 
101.70 
538.21 
112.27 
14.95 
103.80 
•  1,534.68 
11,018.61 
14,635.05 
17.00 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  %  78,885.30 

One-fourth   360.75 

Three-fourths   502.97 

One-sixth   342.11 

One-half   10,566.10 

Five-sixths   24,701.13 

Three-eighths   38.14 

Five-eighths   336.38 

Seven-eighths   98.24 

One-tenth   1.50 

Three-tenths   31.14 

One-half   367.34 

Seven-tenths   7,713.03 

Nine- tenths   13,171.55 

Prorata   12.75 


Totals. 


27,854,910.00  $ 


240,786.67 


137,528.43 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch  of  company,  $410,123.18. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch  of  company,  $158,414.92. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $113,950.43. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 
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Fire. 


Gross  risks  written                         .  ...              . .       

Less  $158,143.00  risks  canceled,  and  $134,318.00  reinsurance  in  companies 
North  Carolina.  -   .....  . 

 $ 

authorized  in 

797,221.00 
292,461 .00 

Net  risks  written.   .      

  $ 

504,760.00 

Gross  premiums  on  risks  written..    ..  .  .  ..         

Less  $2,177.62  return  premiums,  and  $1,143.41  premiums  for  reinsurance 
authorized  in  North  Carolina              ...            ..  ...     ......  ... 

 $ 

in  companies 

8,644.34 
3,321.03 

Net  premiums  received. .  ...      ..        .                   .  ..... 

 5 

5,323.31 

Net  losses  paid  -                          ...    ...        ... 

 $ 

2,764.28 

Net  losses  incurred            ..        .                         ...  .... 

 $ 

3,113.84 

PHOENIX  ASSURANCE  COMPANY  (Limited)  OF  LONDON, 

ENGLAND. 

Incorporated  January  17,  1782.  Commenced  Business  in  United  States,  October,  1879. 

L.  P.  Bayard  and  Percival  Beresford,  United  States  Managers.         A.  D.  Irving,  Secretary. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  3,727,759.46 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  3,863,359.58  $  78,102.26 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $903,- 
161.23;  marine  and  inland,  $32,774.69;  return  pre- 
miums: fire,  $627,295.56;  marine  and  inland,  $9,057.60    1,530,456.79  41,832.29 


Total  premiums  (other  than  perpetual)  $  2,332,902.79    $  36,269.97 


Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,149.54  accrued 

interest  on  bonds  acquired  during  1912  $  122,642.01 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,977.63 

Gross  interest  from  Philadelphia  Fire  Under%vriters'  deposit   6.30 


172.76 


Total  gross  interest   126,625.94 

Total  gross  interest  received  from  home  office   49,021.40 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   63.75 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1 ,000.00 


Total  income  $     2 , 545 , 883 . 85 


Sum  of  both  amounts. 


$  6,273,643.31 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including 

$226,261.84  occurring  in  previous  years)  $  1,825,978.00 

Deduct  amount  received  for  salvage:  fire,  $15,627.24; 
reinsurance:  fire,  $491,069.24;  marine  and  inland, 
$6,218.42;  discount,  fire,  $589.62   507,286.10 


Marine  and 
Inland. 


6,436.87 


6.218,42 


$  1,318,691.90  $ 


218.45 


Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($86,434.62)  and  expenses  ($48,937.32)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  

Rents  

Advertising,  $3,766.04;  printing  and  stationery,  $26,184.92  

Postage,  telegrams,  telephone,  and  express    

Legal  expenses  

Furniture  and  fixtures  

Maps,  including  corrections  

Underwriters'  boards  and  tariff  associations  

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees  .  

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  622.95 

State  licenses   1,100.00 

Local  taxes   7,113.33 

Advertising  required  by  law   1,067.90 


Other  disbursements: 

Returned  to  home  office  $ 

Interest  paid  to  reinsurers  

Premiums  on  bonds  required  by  States  

Exchange  


39,971.89 
45.40 
365.00 
1,908.26 


Agents'  balances  charged  off  

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)  

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds). 


1,318,910.35 
47,743.40 
446,683.98 
8,567.58 
135,371.94 

140,818.96 
22,875.64 
29,950.96 
28,696.45 
363.97 
6,154.78 
6,356.85 
32,169.18 
33,284.34 
19,691.53 
50,833.72 
10,597.25 


9,904.18 


42,290.55 
15.30 
546.87 
38,097.50 


Total  disbursements  $     2 , 429 , 925 . 28 

Balance  $  3,843,718.03 


LEDGER  ASSETS. 


Book  value  of  bonds,  $2,998,930.00;  stocks,  $3,086.00  « 

Cash  in  company's  office  

Deposits  in  trust  companies  and  banks  not  on  interest  

Deposits  in  trust  companies  and  banks  on  interest  

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912    

Agents'  balances  representing  business  written  prior  to  October  1,  1912. _ 
Other  ledger  assets,  viz.: 

Philadelphia  Fire  Underwriters  deposit  

Furniture,  fixtures,  and  safes  


3,002,016.00 
256.06 
9,601.15 
300,966.83 

510,975.41 
6,809.70 

200.00 
12,892.88 


Total  ledger  assets,  as  per  balance. 


NON-LEDGER  ASSETS. 

Interest  due  ($27,243.75)  and  accrued  ($15,418.35)  on  bonds  

Reinsurance  due  on  losses  paid  


3,843,718.03 


42,662.10 
6,111.36 


Gross  assets. 


.$  3,892,491.49 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Furniture,  fixtures,  and  safes  $  12,892.88 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_ _  6,809.70 


-$  19,702.58 


Total  admitted  assets  $     3 , 872 , 788 .  < 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  56,818.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   222, 155.28 

claims  for  losses  resisted   26,257.00 


Total  $  305,230.28 

Deduct  reinsurance  due  or  accrued   92,345.00 


Net  amount  of  unpaid  losses  and  claims  $  212,885.28 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $1,467,293.74; 
unearned  premiums  (50  per  cent)  $  733,646.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$2,529,707.67;  unearned  premiums  (pro  rata)  .   1,331,619.03 

Gross  premiums  Cless  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $15,393.85;  unearned 
premiums  (50  per  cent)   7, 696. 92 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $1,201.95;  unearned  premiums 
(100  per  cent)     1,201.95 


Total  unearned  premiums  as  computed  above   2,074,164.77 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   9,000.09 

State,  county,  and  municipal  taxes  due  or  accrued   45,500.00 

Reinsurance  premiums   72, 716. 82 


Total  amount  of  all  liabilities,  except  capital  S  2,414,266.96 

Surplus  over  all  liabilities   1, 458 , 52 1 . 95 


Total  liabilities  $     3 , 872 , 788 . 91 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  511,763,531.00  $  5,078,658.68 

Written  or  renewed  during  year                                                            399,841,160.00  3,863,359.58 

Excess  of  original  premiums  over  amount  received  for  reinsurance.  2,210.47     


Totals  $  911,604,691.00    $  8,945,223.73 

Deduct  those  expired  and  marked  off  as  terminated   375,384,504.00  3,692,204.10 


In  force  at  end  of  year  $  536,220,187.00   $  5,253,024.63 

Deduct  amount  reinsured   134,645,698.00  1,256,023.22 


Net  amount  in  force  $  401,574,489.00    $  3,997,001.41 


Marine  and  Gross  P re- 

Inland  Risks.       miums  Thereon. 


Written  or  renewed  during  year  

Deduct  those  expired  and  marked  off  as  terminated. 

In  force  at  end  of  year  

Deduct  amount  reinsured  


Net  amount  in  force  $ 


$     6,814,499.00  $ 

78,102.26 

4,379,944.00 

16,469.37 

$     2,434,555.00  $ 

61,632.89 

1,854,139.00 

45,037.09 

580,416.00  $ 

16,595.80 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

Id  l"912  1  year  or  less  $  138,003,824.00 

In  1911  2  years   1,367,378.00 

In  1912  2  years   828,227.00 

In  1910  3  years   65,795,516.00 

In  1911  3  years   73,043,467.00 

In  1912  3  years   70,055,305.00 

In  1909  4  years   622,960.00 

In  1910  4  years   410,936.00 

In  1911  4  years   529,861.00 

In  1912  4  years   407,066.00 

In  1 908  5  years   7 , 952 , 022 . 00 

In  1909  5  years   8,260,087.00 

In  1910  5  years   9,907,761.00 

In  1911  5  years   10,154,079.00 

In  1912  5  years   14,236,100.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,467,293.74 
8,155.31 
8,988.32 
575,491.80 
614,944.01 
674,780.60 
4,995.45 
3,200.78 
3,689.55 
3,540.05 
89,107.41 
109,390.14 
135,515.74 
138,485.30 
159,423.21 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  ,  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

733,646.87 
2,038.83 
6,741.24 
95,915.30 
307,472.00 
562,317.18 
624.43 
1,200.29 
2,305.97 
3,097.54 
8,910.74 
32,817.04 
67,757.87 
96,939.71 
143,480.89 


Totals  $   401,574,489.00   $  3,997,001.41 


S  2,065,265.90 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$63,495,665.99. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $41,159,059.04. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $220,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,000.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $1,326,794.57;  ocean  marine,  $621.73. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $  5,132,630.00 

Less  $726,739.00  risks  canceled,  and  $1,361,256  reinsurance  in  companies  authorized  in 

North  Carolina   2 , 087 , 995 . 00 


Net  risks  written...        .                                       ...    ..    .    _.  .. 

 $ 

3,044,635.00 

Gross  premiums  on  risks  written..   ..                 .            .  .  

Less  $2,430.63  return  premiums,  and  $4,483.93  premiums  for  reinsurance 
authorized  in  North  Carolina  ....        ....     ...  ...  ...  . 

 $ 

in  companies 

18,932.10 
6,914.56 

 $ 

12,017.54 

Losses  paid  (deducting  salvage)                      .            .    ... 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

  $ 

9,392.87 
2,113.53 

Net  losses  paid                                                                          .  .. 

 $ 

7,279.34 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina 

 $ 

9,213.87 
2,148.53 

 $ 

7,065.34 
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PEUSSIA^T  NATIONAL  IXSUEAXCE  COMPANY. 

Incorporated  1845.  Commenced  Business  in  United  States,  1891. 

Harold  W.  Letton,  United  States  Manager.  George  S.  Valentine,  Assistant  Manager. 

Head  Office  in  United  States,  1437  Insurance  Exchange,  Chicago,  111. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $220,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,965,549.68 

INCOME.  Fire. 

Gross  premiums  $  "2,185,804.96 

Deduct  gross  amount  paid  for  reinsurance,  S642.420.92;  return  premiums,  • 

$427,297.67   1,069,718.59 

Total  premiums  (other  than  perpetual)   1,116,086.37 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $477.23  accrued 

interest  on  bonds  acquired  during  1912  $  62,105.83 

Gross  interest  on  deposits  in  trust  companies  and  banks   850. 67 

Total  gross  interest   62,956.50 

From  agents'  balances  previously  charged  off   187.95 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,277.75 

Total  income  $  1,180,508.57 

Sum  of  both  amounts  $  3,146,058.25 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $158,306.97  occur- 
ring in  previous  years)  $  927,025.65 

Deduct  amount  received  for  salvage,  $42,258.56;  reinsurance,  $357,362.61; 

discount,  $540.53   362,161.70 

Net  amount  paid  policyholders  for  losses   564, 863. 95 

Expenses  of  adjustment  and  settlement  of  losses   15.796.3S 

Commissions  or  brokerage   246,817.66 

Salaries,  ($31,293.99)  and  expenses  ($26,608.71)  of  special  and  general  agents   57,902.70 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   65,961.32 

Rents   7,841.64. 

Advertising,  $346.98;  printing  and  stationery,  $9,057.99   9,404.97 

Postage,  telegrams,  telephone,  and  express   11,494.21 

Legal  expenses   1, 581. 79 

Furniture  and  fixtures   1, 675. 48 

Maps,  including  corrections   2,976. 60 

Underwriters'  boards  and  tariff  associations   15,593.53 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   12,484.99 

Inspections  and  surveys   3,418.37 

State  taxes  on  premiums   26,253.53 

Insurance  department  licenses  and  fees   5, 174. 35 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  1, 350. 08 

City  and  county  licenses   2,384.05 

Taxes,  city  and  county     2,470.83 

  6,204.96 
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Other  disbursements                                                                                                 $  4.S09.15 

Remitted  to  home  office   50  j  000 . 00 

Agents'  balances  charged  off   387.S8 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   28.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)  •   975.00 

Total  disbursements  ,    $  1,111,646.46 

Balance  _■  $  2,034,411.79 

LEDGER  ASSETS. 

Book  value  of  bonds   $     1 , 591 , 983 . 71 

Cash  in  company's  office   90.44 

Deposits  in  trust  companies  and  banks  on  interest   140,280.48 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   295,802.96 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. .  6,254.20 

Total  ledger  assets,  as  per  balance  $  2,034,411.79 

NON-LEDGER  ASSETS. 

Interest  due  ($4,887.50)  and  accrued  ($10,092.67)  on  bonds   14,980.17 

Gross  assets  $  2,049,391.96 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_.$  6,254.20 

Book  value  of  ledger  assets  over  market  value   80,948.71 

  87,202.91 

Total  admitted  assets  $  1,962,189.05 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         60,222. 61 

Gross  claims  for  losses  in  process  01  adjustment  or  in  suspense,  including 

al  1  reported  and  supposed  losses   92 , 060 . 00 

Gross  claims  for  losses  resisted   20,326.26 

Total  $  172,608.87 

Deduct  reinsurance  due  or  accrued   62,136.55 

Net  amount  of  unpaid  losses  and  claims  $  110,472.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $626,235.28; 

unearned  premiums  (50  per  cent)  $  313,117.64 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$1,605,571.74;  unearned  premiums  (pro  rata)   870,722.63 

Total  unearned  premiums  as  computed  above   1,183,840.27 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,835.24 

State,  county,  and  municipal  taxes  due  or  accrued   25,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,321,147.83 

Capital  actually  paid  up  in  cash  $        220 , 000 . 00 

Surplus  over  all  liabilities   421 ,041 .22 

Surplus  as  regards  policyholders   641,041.22 

Total  liabilities   $  1,962,189.05 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911    $  262,870,019.00  $  2,863,209.59 

Written  or  renewed  during  year                                                              203,058,050.00  2,185,804.96 

Excess  of  original  premiums  over  amount  received  for  reinsurance          1__    1,581.64 

Totals  •$  465,928,069.00  $  5,050,596.19 

Deduct  those  expired  and  marked  off  as  terminated                              173 , 398 , 893 . 00  1 , 955 , 152 . 42 

In  force  at  end  of  year.. _   $  292,529,176.00  $  3,095,443.77 

Deduct  amount  reinsured                                                                   74,916,713.00  863,636.75 

Net  amount  in  force  $  217,612,463.00  $  2,231,807.02 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

57,342,153.00 
323,545.00 
420,119.00 
35,737,736.00 
39,367,969.00 
49,244,999.00 
380,339.00 
278,630.00 
167,310.00 
219,135.00 
4,976,998.00 
5,316,575.00 
6,774,272.00 
7,884,652.00 
9,178,031.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  626,235.28 
3,120.71 
4,261.85 
337,408.99 
371,390.35 
463,353.61 
3,299.01 
2,462.43 
1,523.04 
2,336.00 
60,190.49 
66,779.42 
82,662.01 
95,664.91 
111,118.92 


Fraction  Unearned. 

One-half   $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-e'ighths  

Seven-eighths  

One-tenth   

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

313,117.64 
780.18 
3,196.40 
56,234.84 
185,695.18 
386,128.00 
412.38 
923.41 
951.90 
2,044.00 
6,019.05 
20,033.82 
41,331.00 
66,965.44 
100,007.03 


Totals  $   217,612,463.00   $  2,231,807.02 


1,183,840.27 


GENERAL  INTERROGATORIES. 


Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$13,999,990.00. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $7,969,621.00. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $554,762.21. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  oe, indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $     2 , 509 , 2 12 . 00 

Less  $514,582.00  risks  canceled,  and  $442,933.00  reinsurance  in  companies  authorized  in 

North  Carolina     957,515.00 

Net  risks  written     _L   $  1,551,697.00 
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Fire. 

Gross  premiums  on  risks  written  $  38,308.52 

Less  $6,440.81  return  premiums,  and  86,502.90  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   12,943.71 

Net  premiums  received  $  25,364.81 

Losses  paid  (deducting  salvage)  $  16,246.83 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   5,488.45 

Net  losses  paid  $  10,758.38 

Losses  incurred    $  15,042.11 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   4,142.44 

Net  losses  incurred  $  10, 899. 67 


ROSSIA  INSURANCE  COMPANY. 

Incorporated  1881.  Commenced  Business  in  United  States,  February  6,  1904. 

Carl  F.  Sturhahn,  United  States  Manager. 
Head  Office  in  United  States,  45  Lewis  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Statutory  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  4,651,288.56 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  reinsurance  premiums  $  6 , 663 , 607 . 67  $        699 , 397 . 49 

Deduct  gross  amount  paid  for  reinsurance,  marine  and 
inland,  $81.52;  return  reinsurance  premiums:  fire, 

$1,404,247.23;  marine  and  inland,  $70,520.27,   1,404,247.23  70,601.79 

Total  reinsurance  premiums   (other  than  per- 
petual) $  5,259,360.44    $  628,795.70 

    5,888,156.14 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $11,364.65  accrued 

interest  on  bonds  acquired  during  1912  $  154,375.35 

Gross  interest  on  deposits  in  trust  companies  and  banks   12,350.31 

Total  gross  interest   166, 725 . 66 

Received  from  home  office   346,822.92 

Total  income  $  6,401,704.72 

Sum  of  both  amounts  $  11,052,993.28 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$419,097.91  occurring  in  previous  years)  $  3,269,919.41  $  225,492.84 

Deduct  amount  received  for  salvage   45,001.86  7,996.29 

$  3,224,917.55    $  217,496.55 


Net  amount  paid  policyholders  for  losses. 


3,442,414.10 
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Expenses  of  adjustment  and  settlement  of  losses  $  44,449.29 

Commissions  or  brokerage     1,607,139.19 

Salaries  (including  $500.00  retainer  to  counsel),  fees,  and  all  other  charges  of  officers, 

directors,  trustees,  and  home  office  employees.   98,633.97 

Rents       6,660.16 

Advertising,  $1,138.58;  printing  and  stationery,  $3,675.15   4,813.73 

Postage,  telegrams,  telephone,  and  express       2,746.56 

Furniture  and  fixtures       2, 082 . 9 1 

Maps,  including  corrections   783.50 

Underwriters'  boards  and  tariff  associations     530.14 

State  taxes  on  premiums   267.98 

Insurance  department  licenses  and  fees   1,716.60 

All  other  licenses,  fees,  and  taxes    2,305.93 

Other  disbursements: 

Traveling  expenses    ,   $  7,733.14 

Sundry  expenses       2, 101 . 33 

Remitted  to  home  office     1 75 , 03 1 . 25 

  184,865.72 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     7 , 687 . 50 

Total  disbursements      $     5 , 407 , 097 . 28 

Balance      $  5,645,896.00 

LEDGER  ASSETS. 

Book  value  of  bonds  $  4,813,508.13 

Deposit  in  control  of  trustees   200,000.00 

Deposits  in  trust  companies  and  banks  on  interest   331,714.60 

Due  from  companies  representing  business  written  subsequent  to  October 

1,  1912   300,673.27 

Total  ledger  assets,  as  per  balance  $  5,645,896.00 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  69, 745 . 82 

Interest  accrued  on  bank  balance     121.92 

  69,867.74 

Gross  assets     $  5,715,763.74 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   125,758. 13 

Total  admitted  assets  $  5,590,005.61 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $        787 , 492 . 00 

Deduct  reinsurance  due  or  accrued   750 . 00 

Net  amount  of  unpaid  losses  and  claims    $  786,742.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  one  year  or  less  from  date  of  policy,  including 
interest  premiums  on  perpetual  fire  risks,  $3,732,209.36;  unearned  pre- 
miums (50  per  cent)   $  1,866,104.68 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  more  than  one  year  from  date  of  policy,  $2,712,- 
365.56;  unearned  premiums  {pro  rata)   1,581,376.17 
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Gross  reinsurance  premiums  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks  $241,423.60;  unearned 
premiums  (50  per  cent)    $  120,711.80 

Gross  reinsurance  premiums  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  risks,  $32,281.01;  unearned  premiums  (100 
percent)   32,281.01 

Total  unearned  reinsurance  premiums  as  computed  above  $  3,600,473.66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,000.00 

State,  county,  and  municipal  taxes  due  or  accrued   8,000.00 

Total  amount  of  all  liabilities,  except  statutory  deposit  $  4,396,215.66 

Statutory  deposit  $        200 , 000 . 00 

Surplus  over  all  liabilities   993 , 789 . 95 

Surplus  as  regards  policyholders   1,193,789.95 

Total  liabilities    $  5,590,005.61 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     535,808,904.00   $  5,706,926.18 

Written  or  renewed  during  year                                                             597 , 998 , 237 . 00  6 , 663 , 607 . 67 

Totals  $  1,133,807,141.00   $  12,370,533.85 

Deduct  those  expired  and  marked  off  as  terminated                               588 , 434 , 227 . 00  5 , 925 , 958 . 93 

Net  amount  in  force  $     545,372,914.00   $  6,444,574.92 

Marine  and  Gross  Pre- 
Inland  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  .  $           889,311.00   $  ,  2,996.88 

Written  or  renewed  during  year                                                            119,944,287.00  699,397.49 

Totals  $     120,833,598.00   $  702,394.37 

Deduct  those  expired  and  marked  off  as  terminated                               106,753,013.00  428,608.24 

In  force  at  end  of  year   .$      14,080,585.00   $  273,786.13 

Deduct  amount  reinsured                                                                            7 , 929 . 00  8 1 . 52 

Net  amount  in  force  $      14,072,656.00   $  273,704.61 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less.. ..$  288,237,688.00 

In  1911  2  years   8,850,774.00 

In  1912  2  years   5,474,146.00 

In  1910  3  years   35,453,595.00 

In  1911  3  years   53,937,503.00 

In  1912  3  years   69,050,436.00 

In  1909  4  years   1,307,845.00 

In  1910  4  years   2,218,852.00 

In  1911  4  years   4,054,308.00 

In  1912  4  years   1,889,700.00 

In  1908  5  years   4,078,586.00 

In  1909  5  years   8,853,924.00 

In  1910  5  years   16,022,159.00 

In  1911  5  years   24,304,814.00 

In  1912  5  years   21,638,584.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned. 

$     3,732,209.36  One-half  $  1,866,104.68 

77,494.99  One-fourth   19,373.75 

31,935.96  Three-fourths   23,951.97 

374,123:58  One-sixth   62,353.93 

565,225.43  One-half   282,612.71 

701,382.62  Five-sixths   584,485.52 

15,864.99  One-eighth   1,983.12 

22,516.26  Three- eighths   8,443.59 

39,953.45  Five-eighths   24,970.90 

21,713.04  Seven-eighths   18,998.91 

52,799.44  One-tenth   5,279.94 

101,162.61  Three-tenths   30,348.78 

166,694.66  One-half   83,347.33 

260.614.76  Seven-tenths   182,430.33 

280.883.77  Nine-tenths   252,795.39 


Totals. 


$   545,372,914.00   $  6,444,574.92 


$  3,447,480.85 


Fire  and  Marine  Insurance  Companies.  4(59 
general  interrogatories. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  company,  $31,594,888.37. 
Total  losses  paid  from  organization  of  company,  $17,615,445.32. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $35,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $35,000.00. 
Losses  incurred  during  year,  fire,  $3,347,403.55;  inland  marine,  $5,626.91;  ocean  marine,  $301,496.64. 
Total  amount  of  company's  stock  owned  by  directors  at  par  value,  none. 

Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Marine  and 

Fire.  Inland. 

Gross  risks  reinsured  $     5,234,707.00   $  268,598.00 

Less  risks  canceled                                                                             1 , 533 , 154 . 00  14 , 287 . 00 


Net  risks  reinsured   .   

 $ 

3,701,553.00 

$ 

254,311.00 

Gross  premiums  on  risks  reinsured    

Less  return  premiums            .    _________   

 $ 

59,863.31 
13,022.29 

$ 

936.43 
320.24 

Net  reinsurance  premiums  received-  _. 

 $ 

46,841.02 

$ 

616.19 

Net  losses  paid                    ...  _     

 $ 

45,129.22 

Net  losses  incurred   

 '  $ 

46,902.22 

KOYAL  IiSTSLTEA_NTCE  COMPANY,  Limited. 

Incorporated  May  31,  1845.  Commenced  Business  in  United  States,  1851. 

E.  F.  Beddall,  General  Attorney  for  the  United  States. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $550,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.   $  11,810,549.92 

INCOME.  Marine  and  . 

Fire.  Inland. 

Gross  premiums  $  1 1 , 675 , 2 10 . 45   $     1 , 002 , 203 . 97 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $1,994,- 
237.87;  marine  and  inland,  $96,514.80;  return  pre- 
miums: fire,  $1,893,227.54;  marine  and  inland,  $131,- 

178.39  1                              3,887,465.41  227,693.19 


Total  premiums  (other  than  perpetual)  $  7,787,745.04    $  774,510.78 

    8,562,255.82 

Gross  interest  on  mortgage  loans  $  16,556.70 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,256.72  accrued 

interest  on  bonds  acquired  during  1912    222,122.93 
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Gross  interest  on  deposits  in  trust  companies  and  banks  $  12,772.54 

Gross  interest  from  sub-branch  offices   442.51 

Gross  rents  from  company's  property,  including  $56,016.03  for  company's 

occupancy  of  its  own  buildings   398,955. 14 


Total  gross  interest  and  rents  $  650,849.82 

Received  from  home  office   27,406. 16 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $        202 , 1 7 1 . 53 

Bonds   7,175.00 

  209,346.53 


Total  income  $  9,449,858.33 

Sum  of  both  amounts  $  21,260,408.25 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$714,077.04  occurring  in  previous  years)  $  4,849,150.11    $  334,346.11 

Deduct  amount  received  for  salvage:  fire,  $64,753.83; 

marine  and  inland,  $12,791.25;  reinsurance:  fire,  $959,- 

540.30;  marine  and  inland,  $34,534.29;  discount:  fire, 

$205.11   1-,  024, 499. 24  47,325.54 


$  3,824,650.87    $  287,020.57 


Net  amount  paid  policy  holders  for  losses   4, 111,  671. 44 

Expenses  of  adjustment  and  settlement  of  losses   98,531. 14 

Commissions  or  brokerage   1, 698 , 012 . 98 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   23,045.89 

Salaries  ($151,852.88)  and  expenses  ($93,083.62)  of  special  and  general  agents   244,936.50 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   616,491.80 

Rents,  including  $56,016.03  for  company's  occupancy  of  its  own  buildings   .  86,801.91 

Advertising,  $45,960.42;  printing  and  stationery,  $67,407.22   113,367.64 

Postage,  telegrams,  telephone,  and  express   58,301.22 

Legal  expenses   3, 44 8. 22 

Furniture  and  fixtures   11,502.83 

Maps,  including  corrections   16,445.83 

Underwriters'  boards  and  tariff  associations   95,625.03 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   89,089.98 

Inspections  and  surveys   61,218.46 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   173,749.28 

Taxes  on  real  estate   56,550.76 

State  taxes  on  premiums   138,260.47 

Insurance  department  licenses  and  fees   27,012.05 

All  other  licenses,  fees,  and  taxes: 

Fed eral  corporation  tax  $  9, 63 1. 70 

Municipal  licenses,  county  taxes  and  fees   17,898.38 

  27,530.08 

Other  disbursements   50 , 043 . 52 

Remitted  to  home  office   1,151,421.06 

Deposit  premiums  returned   3,621.40 

Agents'  balances  charged  off   492.23 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   6,347.46 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets,  viz.: 

Real  estate  $  8,346.16 


16,310.54 


Total  disbursements  $  8,979,829.72 


Balance  *  12,280,578.53 
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LEDGER  ASSETS. 

Book  value  of  real  estate  $  4,348,500.00 

Mortgage  loans  on  real  estate,  first  liens   258, 100.00 

Book  value  of  bonds,  $5,285,200.00;  stocks,  $220,585.43   5,505,785.43 

Cash  in  company's  offices     2,286.90 

Deposits  in  trust  companies  and  banks  on  interest   808,247.25 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912     1,337,390.18 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- _  20,268.77 

Total  ledger  assets,  as  per  balance  $  12,280,578.53 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  3,778.67 

Interest  accrued  on  bonds   65, 711. 13 

Rents  accrued  on  company's  property  or  lease   14,066.98 

Total  .   83,556.78 

Due  from  other  companies  for  reinsurance  on  losses  already  paid   61, 199. 60 

Gross  assets    $  12,425,334.91 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912,  _$  20,268.77 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   153,259.68 

  173,528.45 

Total  admitted  assets  $  12,251,806.46 

LIABILITIES. 


i  adjusted  and  unpaid  (due,  $54,729.35;  not  yet  due,  $56,140.67).$  110,870.02 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$14,108.00  reserved  for  losses  incurred  prior  to  December  31st,  of 

which  no  notice  had  been  received  on  that  date   681 ,502.55 

Gross  claims  for  losses  resisted   97,813.10 

Total  $  893,185.67 

Deduct  reinsurance  due  or  accrued   201, 727. 96 

Net  amount  of  unpaid  losses  and  claims  $  691,457.71 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $4,180,429.49; 
unearned  premiums  (50  per  cent)  $     2 , 090 , 2 14 . 74 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$11,196,663.74;  unearned  premiums  (pro  rata)   5,871,253.83 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  inland  navigation  risks,  $541,452.14;  unearned 
premiums  (50  per  cent)   270,726.07 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receiv- 
able upon  all  unexpired  marine  risks,  $22,849.96;  unearned  premiums 
(100  per  cent)   22,849.96 

Total  unearned  premiums  as  computed  above   8 , 255 , 044 . 60 

Amount  reclaimable  by  the  insured  on  perpetual  fire  insurance  policies,  being  85-95  per 

cent  of  the  premium  or  deposit  received   88,575.95 

Net  premium  reserve  and  all  other  liabilities,  except  capital,  under  the  life  insurance  or 

any  other  special  department   87,611.66 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   48,872.77 

Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement   182,725.30 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  30,202. 77 

Return  premiums,  $7,803.19;  reinsurance  premiums,  $39,666.81   47,470.00 


Total  amount  of  all  liabilities,  except  capital. 


.$  9,431,960.76 
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Deposit  capital  $        450 , 000 . 00 

Surplus  over  all  liabilities     2 , 369 , 845 . 70 


Surplus  as  regards  policyholders  $  2,819,845.70 


Total  liabilities      $  12,251,806.46 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911...   $  1,590,425,863.00  $  16,474,945.07 

Written  or  renewed  during  year   1,132,350,097.00  11,675,210.45 

Excess  of  original  premiums  over  amount  received  for  reinsurance...    535,828.22 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


Net  amount  in  force    $  1,491, 


$  2,722,775,960.00 

$ 

28,685,983.74 

991,905,208.00 

10,632,404.78 

$  1,730,870,752.00 

$ 

18,053,578.96 

239,050,594.00 

2,676,485.73 

$  1,491,820,158.00 

$ 

15,377,093.23 

Marine  and  Gross  Pre- 

Inland  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911   __$      15,191,941.00  $  344,905.88 

Writ  ten  or  renewed  during  year                                                           252 , 669 , 798 . 00  1 , 002 , 203 . 97 


Totals  

Deduct  those  expired  and  marked  off  as  terminated. 


In  force  at  end  of  year. 
Deduct  amount  reinsured  


Net  amount  in  force. 


$ 

267,861,739.00  $ 

1,347,109.85 

242,554,697.00 

778,380.13 

$ 

25,307,042.00  $ 

568,729.72 

418,702.00 

4,427.62 

$ 

24,888,340.00  $ 

564,302.10 

Perpetual  risks  not  included  above,  $4,704,515.00;  deposit  premiums  on  same  $ 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


102,103.14 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  \ears  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

361,607,238.00 
4,711,162.00 
3,268,712.00 
224,296,822.00 
240,153,805.00 
269,471,738.00 
3,007,037.00 
2,752,863.00 
2,566,206.00 
2,555,196.00 
61,699,218.00 
66,303,794.00 
73,780,630.00 
82,054,508.00 
85,671,632.00 
7,919,597.00 


Totals    $1,491,820,158.00 

Perpetual  risks   4,704,515.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 
$  4,180,429.49 
44,785.86 
38,222.70 
2,085,420.90 
2,225,879.83 
2,462,706.91 
33,574.69 
25,170.93 
26,202.97 
22,317.64 
698,863.41 
737,792.34 
830,773.20 
934,847.27 
965,710.21 
64,394.88 

$  15,377,093.23 
102,103.14 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth   

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths..  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths.  

Nine-tenths  

Pro  rata   


Amount  of 
Premium 
Unearned. 
2,090,214.74 
11,196.46 
28,667.02 
347,570.14 
1,112,939.92 
2,052,255.76 
4,196.84 
9,439.10 
16,376.87 
19,527.93 
69,886.32 
221,337.69 
415,386.60 
654,393.08 
869,139.19 
38,940.91 


7,961,468.57 
88,575.95 


Grand  totals. 


$1,496,524,673.00   $  15,479,196.37 


$  8,050,044.52 


Fire  axd  Marine  Insurance  Companies. 


473 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  by  the  United  States  branch  from  1873 
to  date,  $164,107,827.97. 

Total  losses  (less  reinsurance)  paid  by  the  United  States  branch  from  1873  to  date,  $93,799,538.89. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $350,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$100,950.00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $3,783,896.02;  inland  marine,  $205,561.71;  ocean 
marine,  $115,638.16. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $41,445.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Marine  and 


Gross  risks  written  «_  

Less  $1,381,676.00  risks  canceled,  and  $235,815.00  reinsurance  in  com 
panies  authorized  in  North  Carolina  


Net  risks  written  $     5,183,967.00  $ 


ance  in  companies  authorized  in  North  Carolina. 


Net  premiums  received  $ 


Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro 
Una  

Net  losses  paid    

Losses  incurred  

Less  losses  on  risks  reinsured  in  companies  authorized  in  North 
Una    

Net  losses  incurred    


Fire. 

Inland. 

$ 

6,801,458.00 

% 

800.00 

l- 

1,617,491.00 

$ 

5,183,967.00 

% 

800.00 

1 

64,334.04 

$ 

4.20 

11,350.98 

* 

52,983.06 

$ 

4.20 

$ 

25,154.83 

$ 

)- 

162.29 

$ 

24,992.54 

$ 

$ 

18,744.83 

$ 

162.29 

1 

18,582.54 

$ 
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ROYAL  EXCHANGE  ASSURANCE  COMPANY, 

Incorporated  June  22,  1720.  Commenced  Business  in  United  States, 

R.  D.  Harvey,  United  States  Manager. 
Head  Office  in  United  States,  92  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $400,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year...   $  2,685,328.54 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,531,311.59   $  709,887.19 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $511,- 
803.79;  marine  and  inland,  $248,630.98;  return  pre- 
miums: fire,  $488,819.44;  marine  and  inland,  $75,284.- 

21   1,000,623.23  323,915.19 


Total  premiums  (other  than  perpetual)  $  1 , 530 , 688 . 36   $        385 , 972 . 00 

    1,916,660.36 

Gross  interest  on  bonds  and  dividends  on  stocks  $  90,353.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   663.30 


Total  gross  interest   9 1 , 0 1 6 . 80 

From  other  sources : 

Received  from  home  office  $  150,004.00 

Conscience  money  received  on  account  of  head  office   448.31 

  150,452.31 

From  agents'  balances  previously  charged  off   103.54 


Total  income  $  2,158,233.01 


Sum  of  both  amounts  $  4,843,561.55 

DISBURSEMENTS. 

Marine  and 

Gross  amount  paid  policyholders  for  losses  (including       Fire.  Inland. 

$141,735.70  occurring  in  previous  years)  $  1,077,866.50   $  233,330.62 

Deduct  amount  received  for  salvage:  fire,  $9,420.41; 

marine  and  inland,  $5,193.44;  reinsurance:  fire,  $260,- 

617.32;  marine  and  inland,  $104,796.87;  discount: 

fire,  $879.36   270,917.09  109,990.31 


,949.41    $  123,340.31 


Net  amount  paid  policyholders  for  losses   930,289.72 

Expenses  of  adjustment  and  settlement  of  losses   20,875.01 

Commissions  or  brokerage    ,      415, 2 69. 31 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses     5,299.84 

Salaries  ($39,870.92)  and  expenses  ($35,310.04)  of  special  and  general  agents   76,180.96 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   95,066.53 

Rents    12,235.41 
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Advertising,  $3,228.66;  printing  and  stationery,  $10,866.07  $  14,094.73 

Postage,  telegrams,  telephone,  and  express   12,013.32 

Legal  expenses     282 . 56 

Furniture  and  fixtures   575 . 66 

Maps,  including  corrections    ,   2,703.42 

Underwriters'  boards  and  tariff  associations     18,788.32 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   16,586.03 

Inspections  and  surveys   5,438.73 

State  taxes  on  premiums   33, 649 .81 

Insurance  department  licenses  and  fees  ,   10, 734 . 85 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  619.22 

Municipal  licenses     7, 032 . 59 

County  taxes.      901.90 

Publication  fees   686.50 

  9,240.21 

Other  disbursements: 

Returned  to  home  office  $        290 , 701 . 62 

Auditing  fees   1,400.00 

Books  of  reference   53 1 . 65 

Fidelity  bonds  and  insurance  premiums   199.18 

Mercantile  reports,  etc   746.83 

Incidental  expenses   496.58  , 

  294,075.86 

Agents'  balances  charged  off   481.64 

Total  disbursements    $     1 , 973 , 881 . 92 

Balance  $  2,869,679.63 

LEDGER  ASSETS. 

Book  value  of  bonds,  $2,228,851.76;  stocks,  $50,000.00   2,278,851.76 

Cash  in  company's  office     359.84 

Deposits  in  trust  companies  and  banks  not  on  interest   122,633.63 

Deposits  in  trust  companies  and  banks  on  interest     98,515.68 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912     360,155.82 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  9,162.90 

Total  ledger  assets,  as  per  balance    $  2,869,679.63 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds    $         28 , 234 . 02 

Interest  due  on  bank  interest   192.84 

Total  i   28,426.86 

Gross  assets    $  2,898,106.49 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  9,162.90 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   150,510.51 

  159,673.41 

Total  admitted  assets    $  2 , 738 , 433 . 08 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  700.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   261,538.50 

Gross  claims  for  losses  resisted   55,638.00 

Total  S  317,876.50 

Deduct  reinsurance  due  or  accrued   84,667.20 

Net  amount  of  unpaid  losses  and  claims  $  233,209.30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $962,662.76; 

unearned  premiums  (50  per  cent)  $  481,331.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy. 

$1,719,890.40;  unearned  premiums  {pro  rata)   922,682.64 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 

upon  all  unexpired  inland  navigation  risks,  $149,628.15;  unearned 

premiums  (50  per  cent)   74 , 8 14 . 08 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 

upon  all  unexpired  marine  risks,  $53,942.42;  unearned  premiums 

(prorata)   30,169.75 

Total  unearned  premiums  as  computed  above   1,508,997.85 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   2,434.94 

State,  county,  and  municipal  taxes  due  or  accrued     38,204.09 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers-.  6,052.50 

Return  premiums,  $9,000.00;  reinsurance  premiums,  $33,766.34   42,766.34 

Total  amount  of  all  liabilities,  except  capital  $  1,831,665.02 

Deposit  capital  $  400,000.00 

Surplus  over  all  liabilities   506 , 768 . 06 

Surplus  as  regards  policyholders   906,768.06 

Total  liabilities    $  2 , 738 , 433 . 08 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  317,320,609.00   $  3,234,419.56 

Written  or  renewed  during  year                                                            248,624,568.00  2,531,311.59 

Totals    $  565,945,177.00   $  5,765,731.15 

Deduct  those  expired  and  marked  off  as  terminated                               223,800,862.00  2,358,049.95 

In  force  at  end  of  year  $  342,144,315.00   $  3,407,681.20 

Deduct  amount  reinsured                                                                  77,470,671.00  725,128.04 

Net  amount  in  force  $  264,673,644.00   $  2,682,553.16 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     5,412,255.00   $  73,511.66 

Written  or  renewed  during  year                                                            143,494,479.00  709,887.19 

Totals     -  $  148,906,734.00   $  783,398.85 

Deduct  those  expired  and  marked  off  as  terminated                               134,492,387.00  457,400.95 

In  force  at  end  of  year    $    14,414,347.00    $  325,997.90 

Deduct  amount  reinsured                                                                   4,267,719.00  122,427.33 

Net  amount  in  force      $    10,146,628.00   $  203,570.57 
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recapitulation  of  fire  risks  and  premiums. 


Year 

Written.  Term. 

In  1912  1  year  or  less_ 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911-  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  19C8  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

87,918,347.00 
992,587.00 
1,022,599.00 
37,550,993.00 
41,746,835.00 
51,273,270.00 
526,763.00 
336,896.00 
371,182.00 
424,484.00 
6,271,768.00 
7,309,154.00 
8,120,367.00 
9,323,996.00 
10,897,457.00 
586,946.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  962,662.76 
5,376.80 
7,024.83 
343,559.96 
379,013.95 
442,697.11 
4,558.35 
3,378.37 
2,838.50 
3,780.48 
77,930.64 
92,866.54 
99,760.26 
114,998.09 
137,769.52 
4,337.00 


Fraction  Unearned. 

One-half  _$ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

481,331.38 
1,344.20 
5,268.62 
57,259.99 
189,506.97 
368,914.26 
569.79 
1,266.86 
1,774.06 
3,307.92 
7,793.06 
27,859.96 
49,880.13 
80,498.66 
123,992.57 
3,445.56 


Totals  $   264,673,644.00    $  2,682,553.16 


$  1,404,014.02 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$20,084,394.86. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $13,764,758.08. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States, 
$50,000,00. 

Losses  incurred  during  year  (less  reinsurance),  fire,  $819,840.41;  inland  marine,  $39,623.71;  ocean  marine, 
$120,530.90. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Marine  and 

Fire.  Inland. 

Gross  risks  written  $     4 , 889 , 364 . 00   $     1 , 938 , 600 . 00 

Less  $1,342,621.00  risks  canceled,  and  $1,715,842,00  reinsurance  in  com- 
panies authorized  in  North  Carolina   879 , 529 . 00         2 , 178 , 934 . 00 

Net  risks  written  $     4,009,835.00    $  240,334.00 

Gross  premiums  on  risks  written  $         47,476.21    $  8,389.74 

Less  $6,749.19  return  premiums,  and  $16,277.81  premiums  for  rein- 
surance in  companies  authorized  in  North  Carolina   15 , 062 . 01  7 , 962 . 99 

Net  premiums  received  $         32,414.20    $  426.75 

Losses  paid  (deducting  salvage)  $         12,998.56   $  6,432.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  1,986.99  6,427.19 

Net  losses  paid  $         11,011.57   S  5.00 

Losses  incurred    $         25,628.61    $  6,432.19 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Caro- 
lina  12,319.99  6,427.19 

Net  losses  incurred        $         13 , 308 . 62   $  5 . 00 
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RUSSIAN  REINSURANCE  COMPANY. 

Incorporated  June  9,  1895.  Commenced  Business  in  United  States,  March  6,  1907. 

Paul  E.  Rasor,  United  States  Manager. 
Head  Office  in  United  States,  15  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,447,618.27 

INCOME.  Fire. 

Gross  premiums  $  1,427,204.99 

Deduct  gross  amount  paid  for  return  premiums   321,938.32 

Total  premiums  (other  than  perpetual)   1,105,266.67 

Gross  interest  on  bonds  and  dividends  on  stocks  $  50,220.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,912.72 

Total  gross  interest     55 , 132 . 72 

Total  income  $  1 , 160 , 399 . 39 

Sum  of  both  amounts  S  2,608,017.66 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $79,377.15  occur- 
ring in  previous  years)  $  623,356.20 

Deduct  amount  received  for  salvage   6, 124.88 

Net  amount  paid  policyholders  for  losses   617,231.32 

Commissions  or  brokerage   342 , 1 60 . 56 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500.00 

Postage,  telegrams,  telephone,  and  express   30.95 

State  taxes  on  premiums   16,987.85 

Insurance  department  licenses  and  fees   1,907.19 

Federal  corporation  tax   1,409.80 

Remitted  to  home  office   216,233.06 

Total  disbursements  $  1,196,460.73 


Balance  $  1,411,556.93 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,269,945.58 

Deposits  in  trust  companies  and  banks  on  interest   112,583.83 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912     29,027.52 

Total  ledger  assets,  as  per  balance    $  1,411,556.93 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds     9,990.83 


Gross  assets 


$  1,421,547.76 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value    $  60,265.58 

Total  admitted  assets    $  1,361,282.18 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported  and 

supposed  losses  $        103 , 420 . 00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $811,146.74; 
unearned  premiums  (50  per  cent)  $  405,573.38 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$698,957.91;  unearned  premiums  {pro  rata)   378,827.44 

Total  unearned  premiums  as  computed  above   784,400.82 

State,  county,  and  municipal  taxes  due  or  accrued   17,670.56 

Total  amount  of  all  liabilities,  except  capital  $  905,491.38 

Capital  actually  paid  up  in  cash  $        200 , 000 . 00 

Surplus  over  all  liabilities   255 , 790 . 80 

Surplus  as  regards  policyholders   455 , 790 . 80 

Total  liabilities  $  1,361,282.18 


RISKS  AND  PRExMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  135,552,545.00  $  1,393,435.13 

Written  or  renewed  during  year                                                            149 , 186 , 584 . 00  1 , 427 , 204 . 99 

Excess  of  original  premiums  over  amount  received  for  reinsurance   70, 139.07 


Totals  S  284,739,129.00    $  2,890,779.19 

Deduct  those  expired  and  marked  off  as  terminated   137 , 990 , 278 . 00         1 , 380 , 674 . 54 


Net  amount  in  force  $  146,748,851.00    $  1,510,104.65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910...  __4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

82,658,473.00 
2,613,157.00 
1,206,566.00 
11,379,566.00 
15,276,617.00 
17,234,352.00 
377,110.00 
658,180.00 
685,441.00 
299,924.00 
19.00 
,094,218.00 
,772,100.00 
,568,938.00 
,218,969.00 
70,291.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  811,146.74 
24,615.48 
10,678.38 
124,217.26 
160,010.10 
174,520.74 
4,842.53 
7,194.61 
7,056.33 
2,912.88 
19,396.28 
27,539.99 
37,383.78 
46,645.06 
51,215.93 
728.56 


Fraction  Unearned. 

One- half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One- half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 
405,573.38 
6,153.86 
8,008.78 
20,702.88 
80,005.06 
145,433.94 
605.31 
2,697.96 
4,410.22 
2,548.78 
1,939.63 
8,262.01 
18,691.90 
32,651.54 
46,094.35 
621.22 


Totals  $    146,748,851.00   $  1,510,104.65 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$5,401,492.77. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,423,584.06. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $608,044.32. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  493 , 672 . 00 

Less  risks  canceled       82, 278. 00 

Net  risks  written...    $  411,394.00 

Gross  premiums  on  risks  written      $  7,290.78 

Less  return  premiums  '   1,434.64 

Net  premiums  received  $  5,856.14 

Net  losses  paid  .  $  7,099.73 

Net  losses  incurred  $  7, 104.73 


SALAMANDRA  FIEE  INSURANCE  COMPANY. 

Incorporated  1846.  Commenced  Business  in  United  States, 

Albert  Willcox  &  Co.,  United  States  Managers. 
Head  Office  in  United  States,  1  Liberty  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,036,407.96 

INCOME.  Fire. 

Gross  premiums    $  8,054,476.68 

Deduct  gross  amount  paid  for  reinsurance,  $3,886,029.26;  return  pre- 
miums, $1,763,463.70   5,649,492.96 

Total  premiums  (other  than  perpetual)   2,404,983.72 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $3,576.40  accrued 

interest  on  bonds  acquired  during  1912  $  7^,380.54 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,779.71 

Total  gross  interest   77,160.25 

Home  office   450 , 000 . 00 

Refund  of  taxes  advanced   7,567.53 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   100.00 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   941.97 

Total  income  .  $  2,940,753.47 


Sum  of  both  amounts. 


.$  4,977,161.43 
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disbursements. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $53,829.40  occurring 

in  previous  years)  $  3,016,619.93 

Deduct  amount  received  for  salvage,  $12,496.88,  reinsurance,  $1,683,201.55.  1,695,698.43 

Net  amount  paid  policyholders  for  losses   .$  1,320,921.50 

Expenses  of  adjustment  and  settlement  of  losses  t   17,344.46 

Commissions  or  brokerage   632,847.97 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     1,564.84 

Advertising       80.00 

Underwriters'  boards  and  tariff  associations   2,102.06 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   278.95 

Insurance  department  licenses  and  fees     2,367.05 

Federal  tax   2,251.23 

Home  office   450,000.00 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   180.00 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   26,083. 13 

Total  disbursements  $     2 , 456 , 02 1 . 19 

Balance....       $  2,521,140.24 

LEDGER  ASSETS.  ^ 

Book  value  of  bonds    $  2 , 020 , 225 . 00 

Cash  in  trustees'  office   213 , 608. 38 

Deposits  in  trust  companies  and  banks  on  interest   35,967.76 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912     251,339.10 

Total  ledger  assets,  as  per  balance   __   $     2 , 52 1 , 140 . 24 

NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   25,876.53 

Gross  assets     $  2,547,016.77 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     455 . 00 

Total  admitted  assets   $  2,546,561.77 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $        675 , 700 . 44 

Deduct  reinsurance  due  or  accrued    399 , 347 . 00 

Net  amount  of  unpaid  losses  and  claims  $  276,353.44 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (50  per  cent)  $  885,317.51 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy; 
unearned  premiums  {pro  rata)   759 , 249 . 1 1 

Total  unearned  premiums  as  computed  above   1,644,566.62 

State,  county,  and  municipal  taxes  due  or  accrued    5,000.00 

Total  amount  of  all  liabilities,  except  capital  $  1,925,920.06 

Surplus  over  all  liabilities     620,641.71 

Total  liabilities      $  2,546,561.77 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     526,874,486.00  $  6,000,239.63 

Written  or  renewed  during  year                                                           797,963,591.00  8,054,476.68 

Totals  .  $  1,324,838,077.00  $  14,237,586.84 

Deduct  those  expired  and  marked  off  as  terminated                               619,887,502.00  6,530,497.11 

In  force  at  end  of  year  $     704 , 950 , 575 . 00  $     7 , 707 , 089 . 73 

Deduct  amount  reinsured                                                                   433 , 288 , 592 . 00  ,       4 , 673 , 681 . 77 

Net  amount  in  force    $     271,661,983.00  $  3,033,407.96 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years.. r__ 

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 

161,708,532.00 
922,022.00 
1,539,645.00 
14,888,013.00 
25,030,098.00 
37,199,574.00 
201,115.00 
170,100.00 
267,917.00 
405,867.00 
3,082,602.00 
3,611,208.00 
4,452,982.00 
7,209,719.00 
10,868,332.00 
104,257.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

%  1,770,635.01 
9,046.24 
12,231.47 
168,282.40 
269,379.89 
382,285.45 
1,847.94 
2,061.87 
2,649.29 
5,217.69 
35,087.81 
55,582.79 
66,640.73 
105,906.23 
145,074.53 
1,480.62 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

885,317.51 
2,261.56 
9,173.60 
28,047.07 
134,689.95 
318,569.54 
230.99 
773.21 
1,655.80 
4,565.48 
3,508.78 
16,674.84 
33,320.37 
74,134.36 
130,567.08 
1,076.48 


Totals. 


.S   271,661,983.00    $     3, 033, 407. < 


$  1,644,566.62 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  admission  of  company,  $18,- 
642,196.22. 

Total  losses  (less  reinsurance)  paid  from  admission  of  company,  $10,187,903.14. 

Laigest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $40,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,392,811.94. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 


Gross  risks  written    $  5,359,079.00 

Less  $419,183.00  risks  canceled,  and  $3,254,383.00  reinsurance  in  companies  authorized  in 

North  Carolina     3,673,566.00 


Net  risks  written. 


$  1,685,513.00 


Fire  and  Marine  Insurance  Companies.  483 

Fire. 

Gross  premiums  on  risks  written    $  49,367.02 

Less  $3,375.27  return  premiums,  and  $29,9  79.34  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   _    33,354.61 

Net  premiums  received    $  16,012.41 

Losses  paid  (deducting  salvage)     $  22,832.77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   13,935.88 

Net  losses  paid                                                                                            $  8,896.89 

Losses  incurred   .  $  22 , 843 . 77 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina,    13,747.88 

Net  losses  incurred..     $  9,095.89 


SCOTTISH  UNION  AND  NATIONAL  INSURANCE 
COMPANY. 

Incorporated  1824.  Commenced  Business  in  United  States,  1880. 

James  H.  Brewster,  United  States  Manager. 
Head  Office  in  United  States,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  5,216,592.55 

INCOME.  Fire. 

Gross  premiums  $  3 , 72  9 , 2  05 . 95 

Deduct  gross  amount  paid  for  reinsurance,  $947,988.50;  return  premiums, 

$644,272.56   1,592,261.06 

Total  premiums  (other  than  perpetual)   2 , 136 , 944 . 89 

Gross  interest  on  mortgage  loans  $  11,889.56 

Gross  interest  on  bends  and  dividends  on  stocks,  less  $6,337.91  accrued 

interest  on  bonds  acquired  during  1912   196,607.48 

Gross  interest  on  deposits  in  trust  companies  and  banks   3,011.05 

Gross  rents  from  company's  property   2,295.33 

Total  gross  interest  and  rents   2 13 , 803 . 42 

Received  from  home  office   18, 140 . 65 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   700.00 


Total  income   _     $  2,369,588.96 


Sum  of  both  amounts    .$  7,586,181.51 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $242,099.73  occur-  Fire. 

ring  in  previous  years)  $  1 , 692 , 02 1 . 06 

Deduct  amount  received  for  salvage,  $12,617.41;  reinsurance,  $555,894.03; 

discount,  $163.00     568,674.44 


Net  amount  paid  policyholders  for  losses. 


1,123,346.62 
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Expenses  of  adjustment  and  settlement  of  losses  $  24,056.37 

Commissions  or  brokerage   467, 181.82 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   7,574.52 

Salaries  ($46,807.79)  and  expenses  ($39,672.90)  of  special  and  general  agents   86,480.69 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   94,993.06 

Rents   7,563.85 

Advertising,  $1,598.03;  printing  and  stationery,  $17,590.08   19,188.11 

Postage,  telegrams,  telephone,  and  express   14,362.13 

Legal  expenses   1 , 330 . 28 

Furniture  and  fixtures   816.66 

Maps,  including  corrections   6,492.37 

Underwriters'  boards  and  tariff  associations   39,614.50 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   29,207.19 

Inspections  and  surveys  *   4,264.04 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   1,065.05 

Taxes  on  real  estate   709.95 

State  taxes  on  premiums   41,584.48 

Insurance  department  licenses  and  fees   11,243.39 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  1,133.17 

Municipal  licenses   6,764.81 

  7,897.98 

Other  disbursements: 

Mercantile  reports  $  1,639.29 

Office  supplies     425. 60 

Premiums  on  fidelity  bonds   515.09 

Safe-deposit  box   600 . 00 

Subscriptions   690.00 

Tabulating  system   1 , 223 . 72 

  5,093.70 

Remitted  to  home  office   21,359.31 

Agents'  balances  charged  off   648.87 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)     660.00 

Total  disbursements  $  2,016,734.94 

Balance     $  5,569,446.57 

LEDGER  ASSETS. 

Book  value  of  real  estate  $        143,023. 18 

Mortgage  loans  on  real  estate,  first  liens   187,900.00 

Book  value  of  bonds,  $4,628,021.80;  stocks,  $50,206.25   4,678,228.05 

Deposits  in  trust  companies  and  banks  not  on  interest   10,199.71 

Deposits  in  trust  companies  and  banks  on  interest   114,444.42 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   433,616.85 

Agents'  balances  representing  business  written  prior  to  October  1,  1912_ _  2,034.36 

Total  ledger  assets,  as  per  balance    $     5 , 569 , 446 . 57 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  3 , 239 . 70 

Interest  due  ($39,791.25)  and  accrued  ($31,680.20)  on  bonds   71,471.45 

Total   74,711.15 

Gross  assets        $     5 , 644 , 157 . 72 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912__$  2,034.36 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   46,439.30 

  48,473.66 


Total  admitted  assets. 


$  5,595,684.06 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  57, 144.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses    150 , 325 . 80 

Gross  claims  for  losses  resisted   18,310.00 

Total....   $  225,779.80 

Deduct  reinsurance  due  or  accrued   70,400.00 

Net  amount  of  unpaid  losses  and  claims  $  155,379.80 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  11,293,223.54; 

unearned  premiums  (50  per  cent)  $  646,611.77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$2,747,718.59;  unearned  premiums  (pro  rata)   1,486,226.97 

Total  unearned  premiums  as  computed  above   2, 132, 838 . 74 

State,  county,  and  municipal  taxes  due  or  accrued   30,000.00 

Total  amount  of  all  liabilities,  except  capital  $  2,328,218.54 

Capital  deposit  .  $       200 , 000 . 00 

Surplus  over  all  liabilities...    3,067,465.52 

Surplus  as  regards  policyholders   3,267,465.52 

Total  liabilities   $     5 , 595 , 684 . 06 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  536,619,358.00  $  5,134,250.96 

Written  or  renewed  during  year                                                            395,149,597.00  3,729,205.91 

Totals  $  931,768,955.00   $  8,863,456.87 

Deduct  those  expired  and  marked  off  as  terminated   355 , 604 , 372 . 00         3 , 469 , 549 . 48 

In  force  at  end  of  year  $  576,164,583.00    $  5,393,907.39 

Deduct  amount  reinsured   152,211,479.00  1,352,965.26 

Net  amount  in  force    $  423,953,104.00    $  4,040,942.13 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909.  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

121,846,593.00 
1,503,304.00 
206,229.00 
62,569,292.00 
77,042,865.00 
91,449,893.00 
1,038,566.00 
536,245.00 
645,418.00 
561,079.00 
9,180,446.00 
10,806,579.00 
12,026,713.00 
16,072,012.00 
18,467,870.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  1,293,223.54 
12,945.26 
2,712.94 
535,019.97 
633,837.42 
730,756.99 
9,170.31 
5,576.85 
7,206.33 
4,999.54 
110,115.92 
144,513.62 
142,095.92 
197,587.40 
211,180.12 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 
646,611.77 
3,236.31 
2,034.70 
89,170.00 
316,918.71 
608,964.16 
1,146.29 
2,091.32 
4,503.96 
4,374.59 
11,011.59 
43,354.09 
71,047.96 
138,311.18 
190,062.11 


Totals. 


.$   423,953,104.00   $  4,040,942.13 


%  2,132,838.74 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$45,846,343.95. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $26,852  936.76. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $200,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $37,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,062,536.34. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Fire. 

Gross  risks  written..   $  3,736,814.00 

Less  $588,058.00  risks  canceled,  and  $989,050.00  reinsurance  in  companies  authorized  in 

North  Carolina    1 , 577 , 1 08 . 00 

Net  risks  written    $     2 , 159 , 706. 00 

Gross  premiums  on  risks  written  $         28,451. 14 

Less  $2,842.48  return  premiums,  and  $4,261.60  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina       7 , 104 . 08 

Net  premiums  received      $  21,347.06 

Losses  paid  (deducting  salvage)      $         15 , 855 . 29 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   626.73 

Net  losses  paid.   .  $         15 , 228 . 56 

Lospes  incurred  $  13,175.72 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   549.38 

Net  losses  incurred    $  12,626.34 


SKANDIA  FIKE  I^SUEA^CE  COMPANY. 

Incorporated  January  12,  1855.  Commenced  Business  in  United  States,  1900. 

C.  F.  Shallcross,  United  States  Manager  and  Attorney. 
Head  Office  in  United  States,  84  William  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Capital  deposit:  New  York,  $230,000.00;  Ohio,  $100,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  1,496,507.73 

INCOME.  Fire. 

Gross  premiums    $  1,525,506.63 

Deduct  gross  amount  paid  for  return  premiums    356,246.63 

Total  premiums  (other  than  perpetual)    1,169, 260 . 00 
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Gross  interest  on  bonds  and  dividends  on  stocks,  less  $510.88  accrued 

interest  on  bonds  acquired  during  1912    $  49,444.24 

Gross  interest  on  deposits  in  trust  companies  and  banks   4,446.18 

Total  gross  interest      1  53 , 890 . 42 

Total  income     -    -  $  1 , 223 , 150 . 42 

Sum  of  both  amounts  $  2,719,658.15 

DISBURSEMENTS. 

Gross  amount  paid  policyholders  for  losses  (including  $152,873.29  occur-  Fire. 

ring  in  previous  years)    $        675, 832 . 30 

Deduct  gross  amount  received  for  salvage   11, 620 . 29 

Net  amount  paid  policyholders  for  losses     664,212.01 

Expenses  of  adjustment  and  settlement  of  losses   12,845.65 

Commissions  or  brokerage   361,564.11 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees  ---  6,789.18 

Printing  and  stationery  ,  j    34. 85 

Postage,  telegrams,  telephone,  and  express   5.57 

Insurance  department  licenses  and  fees   1,268.85 

Federal  c orporaticn  tax   1, 298 . 57 

Other  disbursements: 

Remitted  to  home  office  $  131,374.48 

Premiums  on  fidelity  and  surety  bonds   235.00 

Notary  fees   10.75 

  131,620.23 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,454.49 

Total  disbursements  $  1,181,093.51 

Balance    $  1,538,564.64 

LEDGER  ASSETS. 

Book  value  of  bonds  $  1,297,724.57 

Deposits  in  trust  companies  and  banks  on  interest   169,751.07 

Agents' balances  representing  business  written  subsequent  to  Oct.  1,  1912-  71,089.00 

Total  ledger  assets,  as  per  balance   .__  .$  1,538,564.64 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   13, 679 . 18 

Gross  assets     ..J     1 , 552 , 243 . 82 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  (bonds)   (  95,457.57 

Total  admitted  assets  $  1,456,786.25 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $         54, 108. 66 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 
$416.00  reserved  for  losses  incurred  prior  to  December  31st,  of  which 
no  notice  had  been  received  on  that  date   103,704.42 

Gross  claims  for  losses  resisted   17,721.24 

Net  amount  of  unpaid  losses  and  claims  $  175,534.32 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $830,363.13; 

unearned  premiums  (50  per  cent)  $  415,181.56 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$840,099.08;  unearned  premiums  {pro  rata)   479,106.79 


Total  unearned  premiums  as  computed  above. 


894,288.35 
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Estimated  amount  hereafter  payable  for  Federal,  State,  and  other  taxes,  based  upon  the 

business  of  the  year  of  this  statement  $  21,612.00 

Total  amount  of  all  liabilities,  except  capital  $  1,091,434.67 

Deposit  capital  $        230 , 000 . 00 

Surplus  over  all  liabilities   135,351.58 

Surplus  as  regards  policyholders   365, 351. 58 

Total  liabilities  $  1 , 456 , 786 . 25 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December.  1911  $  131,545,735.00    $  1,585,409.53 

Written  or  renewed  during  year                                                            138,551,976.00  1,525,506.63 

Totals  $  270,097,711.00    $  3,110,916.16 

Deduct  those  expired  and  marked  off  as  terminated                               129,298,102.00  1,440,453.95 

Net  amount  in  force  $  140,799,609.00   $  1,670,462.21 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  $  73,741,677.00 

In  1911  2  years   2,005,534.00 

In  1912  2  years   2,661,377.00 

In  1910  3  years   8,679,327.00 

In  1911  3  years   12,204,497.00 

In  1912  3  years   16,557,003.00 

In  1909  4  years   562,569.00 

In  1910  4  years   520,710.00 

In  1911  4  years   846,499.00 

In  1912  4  years   1,240,899.00 

In  1908  5  years   2,717,161.00 

In  1909  5  years   3,461,624.00 

In  1910  5  years   3 , 94 1 , 243 . 00 

In  1911  5  years   5,159,852.00 

In  19 12  5  years   6 , 330 , 894 . 00 

Over  5  years   1 68 , 743 . 00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  830,363.13 
17,326.21 
24,457.75 
102,329.64 
136,753.70 
185,377.36 
8,514.80 
7,012.65 
10,978.05 
14,050.61 
40,555.99 
53,131.58 
61,844.37 
81,285.56 
93,187.07 
3,293.74 


Amount  of 
Premium 
Unearned. 


Fraction  Unearned. 

One-half  $  415,181.56 

One-fourth   4,331.56 

Three-fourths   18,343.32 

One-sixth   17,054.94 

One-half   68,376.84 

Five-sixths   154,481.13 

One-eighth   1,064.34 

Three-eighths   2,629.73 

Five-eighths   6,861.28 

Seven-eighths   12,294.27 

One-tenth   4,055.59 

Three-tenths   15,939.47 

One-half   30,922.18 

Seven-tenths   56,899.88 

Nine-tenths   83,868.36 

Prorata   1,983.90 


Totals  $    140,799,609.00   $  1,670,462.21 


894,288.35 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  by  United  States  branch  of  company, 
$11,799,194.41. 

Total  losses  (less  reinsurance)  paid  by  United  States  branch  of  company,  $6,907,611.78. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,500.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $641,406.44. 

Total  amount  of  company's  stock  owned  by  directors  at  par  value,  $254,595.00. 
Total  amount  loaned  to  directors  or  other  officers,  none;  loaned  to  stockholders  not  officers,  none 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912  . 
No  insurance  done  except  as  reinsurance  of  the  Royal  Insurance  Company,  Limited. 
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SOUTH  GERMAN  REINSURANCE  COMPANY. 

Incorporated  1892.  Commenced  Business  in  United  States,  1911. 

Edward  V.  Chaplin,  United  States  Manager. 
Head  Office  in  United  States,  783  Main  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   .__$  705,759.97 

INCOME.  Fire. 

Gross  premiums  $        835, 597. 62 

Deduct  gross  amount  paid  for  return  premiums   149,958.36 

Total  premiums  (other  than  perpetual)   685,839.26 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $301.04  accrued 

interest  on  bonds  acquired  during  1912  $         27, 123.96 

Gross  interest  on  deposits  in  trust  companies  and  banks.    5,015.84 

Total  gross  interest   32 , 189 . 80 

Remittances  from  home  office   38 , 52 1 . 89 


Total  income    $  756,550.95 


Sum  of  both  amounts    $  1,462,310.92 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $28,735.49  occur- 
ring in  previous  years)  $        283 , 063 . 65 

Deduct  amount  received  for  salvage   3,413.78 

Net  amount  paid  policyholders  for  losses   279 , 649 . 87 

Expenses  of  adjustment  and  settlement  of  losses   3,235.53 

Commissions  or  brokerage   205 , 75 1 . 66 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   2,000.00 

Postage,  telegrams,  telephone,  and  express   54.00 

Insurance  department  licenses  and  fees    _  204.34 

Other  disbursements: 

Remittances  to  home  office  $  33,152.81 

Exchange   33.46 

Traveling  expenses   24.85 

  33,211.12 


Total  disbursements  $        524 , 106 . 52 


Balance    $  938,204.40 


LEDGER  ASSETS. 

Book  value  of  bonds  $  723 , 187 . 50 

Deposits  in  trust  companies  and  banks  not  on  interest   10,000.00 

Deposits  in  trust  companies  and  banks  on  interest   165,625.08 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912.    39,391.82 


Total  ledger  assets,  as  per  balance 


.8  938,204.40 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds  $  7 , 374 . 98 

Interest  accrued  on  other  assets   164.50 


Total  $ 

Gross  assets    $ 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value  

Total  admitted  assets  $ 


LIABILITIES. 


7,539.48 


945,743.5 


14,237.50 


931,506.; 


Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses  $         63 , 838 . 77 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including   interest  premiums  on  perpetual  fire  risks,  $515,683.97; 

unearned  premiums  (50  per  cent)  $  257,841.99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$185,272.80;  unearned  premiums  {pro  rata)   141,852.25 

Total  unearned  premiums  as  computed  above   399, 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  

State,  county,  and  municipal  taxes  due  or  accrued   10, 

Total  amount  of  all  liabilities,  except  capital  $ 

Capital  deposit  actually  paid  up  in  cash  $  200,000.00 

Surplus  over  all  liabilities   257 , 890 . 04 

Surplus  as  regards  policyholders  •  

Total  liabilities    $       93 1 , 506 . 38 


694.24 
83.33 
000.00 


473,616.34 


457,890.04 


RISKS  AND  PREMIUMS. 
In  force  on  the  31st  day  of  December,  1911  


Fire  Risks. 


Gross  Pre- 
miums Thereon. 


Net  amount  in  force  $    62,491,533.00  $ 


$  31,503,243.00 

$ 

364,965.91 

.  76,399,730.00 

835,597.62 

$  107,902,973.00 

8 

1,200,563.53 

.  45,411,440.'00 

499,606.76 

$  62,491,533.00 

$ 

700,956.77 

RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


Amount 
Covered. 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


In  1911. 
In  1912. 


In  1912. 


1  year  or  less. . 

..$     46,549,833.00  $ 

515,683.97 

...2  years  . 

339,107.00 

3,558.16 

..2  years  

977,985.00 

5,579.78 

...3  years.  ... 

3,532,363.00 

40,653.24 

.  3  years.  . 

7,767,291.00 

83,127.65 

58,518.00 

1,192.98 

.4  years  

155,274.00 

2,054.80 

..5  years.  ... 

1,151,783.00 

17,790.10 

..5  years  

2,160,179.00 

31,315.79 

Fraction  Unearned. 
1 

2   

17 

i&   

3 

4   

a 

n   


Totals  $     62,491,533.00  $ 


700,956.77 


Amount  of 
Premium 
Unearned. 

257,841.99 
1,260.18 
4,184.84 
23,149.75 
69,273.04 
807.74 
1,797.95 
13,194.54 
28,184.21 

399,694.24 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,052,893.48. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $325,804.01. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $306,862.19. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $    >  559,543.00 

Less  risks  canceled   120,761.00 

Net  risks  written. ....    $        438 , 782 . 00 

Gross  premiums  on  risks  written  $  6, 937. 56 

Less  return  premiums   959.28 

Net  premiums  received  $  5, 978 . 28 

Net  losses  paid    $  2,239.79 

Net  losses  incurred.   $  3,216.20 


THE  SOVEREIGN  EIRE  ASSURANCE  COMPANY 
OF  CANADA. 

Incorporated  January  10,  1906.  Commenced  Business  in  United  States,  June  20,  1908. 

H.  S.  Wilson,  United  States  Manager. 
Head  Office  in  United  States,  55  John  Street,  New  York,  N.  Y. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  605,063.06 

INCOME.  Fire. 

Gross  premiums  $  715,372.02 

Deduct  gross  amount  paid  for  reinsurance,  $97,930.74;  return  premiums. 

$210,790.61     308,721.35 

Total  premiums  (other  than  perpetual)   406,650.67 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $29.17  accrued 

interest  on  bonds  acquired  during  1912  $  20,783.91 

Gross  interest  on  deposits  in  trust  companies  and  banks   616.40 


Total  gross  interest. 


21,400.31 
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From  other  sources: 

Office  furniture  and  fixtures  sold  $  96.56 

Maps  sold   495.99 

Remittance  from  home  office   111,510.74 

 $  112,103.29 

Total  income  $  540 , 154 . 27 

Sum  of  both  amounts  $  1,145,217.33 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $  435,812.24 

Deduct  amount  received  for  salvage,  $1,429.33;  reinsurance,  $103,727.90; 

discount,  $342.06   104,499.29 

Net  amount  paid  policyholders  for  losses   330,312.95 

Expenses  of  adjustment  and  settlement  of  losses   9,526.39 

Commissions  or  brokerage   136 , 297 . 35 

Salaries  and  expenses  of  special  and  general  agents   9,462.00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   17,625.08 

Rents   4,278.00 

Advertising,  printing,  and  stationery   3,399.04 

Postage,  telegrams,  telephone,  and  express   3,596.55 

Legal  expenses   2,873.83 

Underwriters'  boards  and  tariff  associations   2,324.10 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   445.14 

Inspections  and  surveys   1, 138. 05 

State  taxes  on  premiums   6, 166. 45 

Insurance  department  licenses  and  fees   2,056.47 

Various  county  and  municipal  taxes   164. 18 

Agents'  balances  charged  off   1,406.72 

Loss  on  sale  or  maturity  of  ledger  assets   100.00 

Sundry  expenses   7,016.49 

Subscriptions   46.85 

Other  disbursements: 

Trustees'  fees,  $250.00;  mercantile  agencies,  $600.00   850.00 

Auditing  expense     300. 00 

Paid  Skandinavia   3 , 1 67 . 95 

Remittance  to  home  office   52, 355. 76 


Total  disbursements  $  594,909.35 


Balance  $  550,307.98 


LEDGER  ASSETS. 

Book  value  of  bonds  and  stocks  $  507,919.86 

Cash  in  company's  office   600.00 

Deposits  in  trust  companies  and  banks  on  interest   19,656.93 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   9,091.66 

Agents'  balances  representing  business  written  prior  to  October  1,  1912 _.  8,216.86 
Other  ledger  assets,  viz.: 

Interest  retained  by  New  York  Trust  Co   4,722.67 

Deposited  with  Philadelphia  Fire  Underwriters     100.00 


Total  ledger  assets,  as  per  balance. 


.$  550,307.98 
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NON-LEDGER  ASSETS. 


Interest  due  and  accrued  on  bonds  $  5,571.26 

Other  non-ledger  assets,  viz.: 

Return  premiums  due  from  reinsuring  companies   469.34 

Losses  recoverable  from  licensed  companies,  $2,372.65;  unlicensed  companies,  $854.82  3,227.47 


Gross  assets    $  559,576.05 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912__$  8,216.86 

Book  value  of  ledger  assets  over  market  value  (bonds)   12,629.00 

Losses  recoverable  from  unlicensed  corporations   854.82 

  21,700.68 


Total  admitted  assets".  $  537,875.37 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due  $2,919.98;  not  yet  due,  $29,323. 15).$  32,243.13 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     62 , 592 . 46 

Gross  claims  for  losses  resisted   10,316.61 

Total  L    $  105,152.20 

Deduct  reinsurance  due  or  accrued     2, 553 . 44 

Net  amount  of  unpaid  losses  and  claims  $  102,598.76 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (50  per  cent)  $         84 , 629 . 05 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy ; 
unearned  premiums  {pro  rata)   100,965.53 

Total  unearned  premiums  as  computed  above   185,594.58 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,500.00 

State,  county,  and  municipal  taxes  due  or  accrued     5,000.00 

Return  premiums   9, 792 . 57 


Total  amount  of  all  liabilities,  except  capital  $  304,485.91 

Capital  actually  paid  up  in  cash  %  200,000.00 

Surplus  over  all  liabilities   33 , 389 . 46 

Surplus  as  regards  policyholders   233,389.46 


Total  liabilities  $  537,875.37 


RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  1  hereon. 


In  force  on  the  31st  day  of  December,  1911.      . 

:.  „.$ 

51,608,749.00 

! 

588,898.46 

Written  or  renewed  during  year. .    .  ._     .. 

53,964,810.00 

715,372.02 

Totals  ;_. 

 $ 

105,573,559.00 

$ 

1,304,270.48 

Deduct  those  expired  and  marked  off  as  terminated.  ... 

68,971,885.00 

858,364.83 

In  force  at  end  of  year   ._  

 $ 

36,601,674.00 

$ 

445,905.65 

Deduct  amount  reinsured. ..  .     .......  ..    . 

8,245,717.00 

91,732.94 

Net  amount  in  force            .  .     

 $ 

28,355,957.00 

s 

354,172.71 
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RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1910  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

12,077,637.00 

$  169,258.10 

95,775.00 

9,577.52 

72,283.00 

7,556.13 

3,495,677.00 

34,906.90 

4,913,915.00 

50,982.42 

5,874,838.00 

58,505.66 

17,016.00 

540.99 

83,113.00 

841.09 

79,369.00 

816.55 

596,137.00 

7,061.26 

743,442.00 

10,414.81 

306,180.00 

3,704.23 

575.00 

7.05 

Fraction  Unearned. 

-r  * 

1- 

4   

17 

24   

1 

6   

1 

2   

29 

36   

3 

8   

1 

10   

3 

10  

_1_ 

2   

7 

10   

_53_ 

60   

3 

5   


Amount  of 
Premium 
Unearned. 

84,629.05 
2,394.38 
5,352.28 
5,817.82 
25,491.22 
47,290.59 
202.87 
84.11 
244.98 
3,530.63 
7,280.36 
3,272.06 
4.23 


Totals. 


,355,957.00  $ 


354,172.71 


185,594.58 


GENERAL  INTERROGATORIES. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $15,000.00. 
What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written  $        279 , 247 . 00 

Less  risks  canceled     119,946.00 

Net  risks  written  $  159,301.00 

Gross  premiums  on  risks  written   $  4,086.70 

Less  return  premiums    1,336.47 

Net  premiums  received  $  2,750.23 

Losses  paid  (deducting  salvage)    •$  4,818.93 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   35.27 

Net  losses  paid      $  4 , 783 . 66 

Losses  incurred    $  5,350.55 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina.    35.27 

Net  losses  incurred       $  5,315.28 
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THE  STATE  ASSUKANCE  COMPANY,  Limited,  OF 
LIVERPOOL,  ENGLAND. 

Incorporated  April  10,  1891.  Commenced  Business  in  United  States,  1897. 

James  H.  Brewster,  United  States  Manager. 
Head  Office  in  United  States,  36  Pearl  Street,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $ 

INCOME.                          .  Fire. 

Gross  premiums  $  228,612.24 

Deduct  gross  amount  paid  for  reinsurance,  $75,995.74;  return  premiums, 

$40,986.44...    116,982.18 

Total  premiums  (other  than  perpetual)  

Gross  interest  on  bonds  and  dividends  on  stocks  $  15,437.50 

Gross  interest  on  deposits  in  trust  companies  and  banks   337.96 

Total  gross  interest     

Received  from  home  office    

Total  income    $ 

Sum  of  both  amounts..     $ 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $16,511.48  occurring 

in  previous  years)  •  $        100, 168. 18 

Deduct  amount  received  for  salvage,  $1,007.68;  reinsurance,  $34,822.66; 

discount,  $88.43   35,918.77 

Net  amount  paid  policyholders  for  losses  

Expenses  of  adjustment  and  settlement  of  losses  

Commissions  or  brokerage  •„  

Allowances  to  local  agencies  for  miscellaneous  agency  expenses  

Salaries  ($784.71)  and  expenses  ($120.00)  of  special  and  general  agents  

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees      

Rents    

Advertising,  $336.30;  printing  and  stationery,  $914.13  :  

Postage,  telegrams,  telephone,  and  express   

Underwriters'  boards  and  tariff  associations   

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses  

Inspections  and  surveys  

State  taxes  on  premiums  

Insurance  department  licenses  and  fees    

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax   _$  84. 68 

Municipal  licenses       344. 41 

Other  disbursements: 

Office  supplies    $  14.15 

Premiums  on  fidelity  bonds      185 . 00 

Rent  of  safe.          25.00 


475,572.  ( 


111,630.06 


15,775.46 
31,255.00 


158,660.52 


634,233.12 


64,249.41 
1,237.75 

25,259.47 
313.64 
904.71 

4,605.19 
373.26 
1,250.43 
667.20 
2,393.19 
1,533.16 
65.64 
2,315.00 
2,073.58 


429.09 


•496  Fire  and  Marine  Insurance  Companies. 


Remitted  to  home  office    $  15,694.93 

Agents'  balances  charged  off   15.48 

Total  disbursements    $  123,605.28 

Balance  $  510,627.84 

LEDGER  ASSETS. 

Book  value  of  bonds,  $441,551.15;  stocks,  $4,625.00  $  446,176.15 

Deposits  in  trust  companies  and  banks  not  on  interest   3, 129.60 

Deposits  in  trust  companies  and  banks  on  interest   36,875.08 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912   20,717.95 

Agents'  balances  representing  business  written  prior  to  October  1,  1912- _  3,729.06 

Total  ledger  assets,  as  per  balance  $  510,627.84 

NON-LEDGER  ASSETS. 

Interest  due  ($1,335.00)  and  accrued  ($2,869.16)  on  bonds   4,204.16 

Gross  assets  $       5 14 , 832 . 00 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. _$  3,729.06 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)   53,325.90 

  57,054.96 

Total  admitted  assets  $        457 , 777 . 04 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  6, 145.00 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     3,965.00 

Gross  claims  for  losses  resisted   2,450.00 

Total  $  12,560.00 

Deduct  reinsurance  due  or  accrued   5,709.45 

Net  amount  of  unpaid  losses  and  claims  $  6,850.55 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $67,864.50; 

unearned  premiums  (50  per  cent)  $  33,932.25 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$134,775.00;  unearned  premiums  (pro  rata)   74,742.72 

Total  unearned  premiums  as  computed  above   108,674.97 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   1,500.00 

State,  county,  and  municipal  taxes  due  or  accrued   2,500.00 

Total  amount  of  all  liabilities,  except  capital  $  119,525.52 

'  Capital  deposit  $        200 , 000 . 00 

Surplus  over  all  liabilities   138,251.52 

Suiplus  as  regards  policyholders     338,251.52 


Total  liabilities 


$  457,777.04 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 


Deduct  those  expired  and  marked  off  as  terminated. 


Deduct  amount  reinsured. 


$ 

26,776,738.00 

$ 

315,685.73 

21,612,887.00 

228,612.24 

$ 

48,389,625.00 

$ 

544,297.97 

19,487,911.00 

220,053.39 

$ 

28,901,714.00 

$ 

324,244.58 

9,519,962.00 

121,605.08 

Net  amount  in  force  S    19,381,752.00   $  202,639.50 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  lej 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912.  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Amount 
Covered. 

7,018,394.00 
30,625.00 
271,674.00 
2,486,941.00 
2,799,289.00 
3,378,275.00 
32,226.00 
61,068.00 
53,381.00 
53,937.00 
358,877.00 
398,071.00 
569,092.00 
800,208.00 
1,069,694.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  67,864.50 
79.85 
1,126.91 
25,594.57 
30,384.93 
34,048.36 
425.80 
974.11 
697.43 
529.70 
.  4,429.75 
5,428.18 
8,202.01 
10,063.37 
12,790.03 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths.  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

33,932.25 
19.96 
845.18 
4,265.76 
15,192.47 
28,373.63 
53.23 
365.29 
435.89 
463.49 
442.98 
1,628.45 
4,101.00 
7,044.36 
11,511.03 


Totals  $     19,381,752.00  $ 


202,639.50 


108,674.97 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$1,970,631.49. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $2,153,701.77. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $10,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $58,099.44. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

No  Business  in  North  Carolina  During  1912. 


32— Ins.  1913— Vol.  2. 
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IT.  S.  BRANCH  SUN  INSURANCE  OFFICE. 

Incorporated  1710.  Commenced  Business  in  United  States,  August  1,  1882. 

J.  J.  Guile,  United  States  Manager. 
Head  Office  in  United  States,  54  Pine  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  Decemher  31st  of  previous  year  $  4,477,419.24 

INCOME.  Fire. 

Gross  premiums  $     4 , 276 , 809 . 33 

Deduct  gross  amount  paid  for  reinsurance,  $761,942.04;  return  premiums, 

$692,271.56   1,454,213.60 

Total  premiums  (other  than  perpetual)   2,822,595.73 

Gross  interest  on  mortgage  loans  $  1,250.00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $525.78  accrued 

interest  on  bonds  acquired  during  1912   149,205.98 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,424.66 

Gross  rents  from  company's  property,  including  $15,800.00  for  company's 

occupancy  of  its  own  buildings     22,665.41 

Total  gross  interest  and  rents   178,546.05 

Received  from  home  office   54,914.44 

Gross  profit  on  sale  or  maturity  of  ledger  assets,  viz.: 

Bonds  $  2,021.00 

Stocks   2,670.00 

  4,691.00 

Total  income  $  3,060,747.22 

Sum  of  both  amounts  $  7,538,166.46 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $251,996.71  occur- 
ring in  previous  years)  $     1,862, 887 . 09 

Deduct  amount  received  for  salvage,  $20,267.37;  reinsurance,  $384,161.30; 

discount,  $2,240.44   406,669.11 

Net  amount  paid  policyholders  for  losses   1,456,217.98 

Expenses  of  adjustment  and  settlement  of  losses   39,672.41 

Commissions  or  brokerage   '  627,286.53 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   3,698.90 

Salaries  ($48,993.28)  and  expenses  ($40,647.60)  of  special  and  general  agents   89, 640.88 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   154,608.60 

Rents,  including  $15,800.00  for  company's  occupancy  of  its  own  buildings   26,017.40 

Advertising,  $10,081.56;  printing  and  stationery,  $25,951.53   36,033.09 

Postage,  telegrams,  telephone,  and  express   17,272.91 

Legal  expenses   1,008.70 

Furniture  and  fixtures     2, 749 . 12 

Maps,  including  corrections       8,066. 12 

Underwriters'  boards  and  tariff  associations   53,147.66 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   21,323.79 

Inspections  and  surveys     16,588.61 

Repairs  and  expenses  (other  than  taxes)  on  real  estate   8,721.70 

Taxes  on  real  estate.      5 , 1 63 . 04 

State  taxes  on  premiums       53, 534 . 14 

Insurance  department  licenses  and  fees     -    15,846.07 
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All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax    $  3, 125. 80 

Municipal  licenses  and  taxes   12,798.52 

 $  15,924.32 

Remitted  to  home  office     2  76 , 849 . 1 1 

Agents'  balances  charged  off   485.55 

Gross  loss  on  sale  or  maturity  of  ledger  assets,  viz.: 

Real  estate       I  35,841.27 

Bonds  "   1,575.00 

  37,416.27 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (real  estate)   3,371.48 

Total  disbursements   S     2 , 970 , 644 . 38 

Balance    S  4,567,522.08 

LEDGER  ASSETS. 

Book  value  of  real  estate  $  178,175.04 

Mortgage  loans  on  real  estate,  first  liens   25,000.00 

Book  value  of  bonds,  $3,146,272.50;  stocks,  $312,437.27   3,458,709.77 

Cash  in  company's  office   926. 18 

Deposits  in  trust  companies  and  banks  on  interest   427,282.09 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912  .   474,721.36 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  2,707.64 

Total  ledger  assets,  as  per  balance  $  4,567,522.08 

NON-LEDGER  ASSETS. 

Interest  accrued  on  mortgages  $  208.33 

Interest  accrued  on  bonds   43, 213. 68 

Total   43,422.01 

Market  value  of  real  estate  over  book  value   38,074.96 

Uncollected  reinsurance  on  paid  losses   26,434.78 

Gross  assets  $     4 , 675 , 453 . 83 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  2,707.64 

Book  value  of  ledger  assets  over  market  value  (bonds  and  stocks)  49,759.05 

  52,466.69 

Total  admitted  assets  $  4 , 622 , 987 . 14 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  $84,674.00;  not  yet  due,  $22,390.00).$  107,064.00 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   245,049.00 

Gross  claims  for  losses  resisted   17,741.00 

Total  $  369,854.00 

Deduct  reinsurance  due  or  accrued   53 , 788 . 00 

Net  amount  of  unpaid  losses  and  claims  $  316,066.00 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $1,934,347.08; 

unearned  premiums  (50  per  cent)  $  967,173.54 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$3,646,000.46;  unearned  premiums  (pro  rata)   1,950,763.89 


Total  unearned  premiums  as  computed  above. 


2,917,937.43 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued  $  7,243.14 

State,  county,  and  municipal  taxes  due  or  accrued   67,554.98 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  18,588. 16 

Return  premiums,  $2,250.00;  reinsurance  premiums,  $50,347.30   52,597.30 

Total  amount  of  all  liabilities,  except  capital..   $  3,379,987.01 

Surplus  as  regards  policyholders   1,243,000.13 

Total  liabilities  *_..  $  4,622,987.14 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911   .$  568,281,237.00   $  5,936,038.71 

Written  or  renewed  during  year                                                             392 , 078 , 904 . 00  4 , 276 , 809 . 33 

Totals  $  960,360,141.00    $  10,212,848.04 

Deduct  those  expired  and  marked  off  as  terminated                               362,587,393.00  3,925,689.16 

In  force  at  end  of  year  $  597 , 772 , 748 . 00   S  6 , 287 , 158 . 88 

Deduct  amount  reinsured                                                                       67,268,718.00  706,811.34 

Net  amount  in  force  $  530 , 504 , 030 . 00   $  5 , 580 , 347 . 54 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 

In  1912.. 
In  1910.. 
In  1911.. 
In  1912.. 
In  1908- 
In  1909.. 

In  1910  5 

In  1911  5 

In  1912  5 

Over  5  years. 


Term. 


year  or 
years. .. 
years... 
years. _. 
years. .. 
years. 
years... 
years. .. 
years. .. 


Amount 
Covered. 

163,079,915.00 
77,839,940.00 
85,202,024.00 
99,626,919.00 
16,024,694.00 
18,473,541.00 
20,249,930.00 
24,270,455.00 
25,706,612.00 
30.000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


934,347.08 
718,029.60 
776,008.45 
906,108.98 
181,944.95 
225,037.60 
236,743.80 
289,888.73 
311,959.60 
278.75 


Fraction  Unearned. 

One-half  $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

967,173.54 
119,671.60 
388,004.23 
755,090.82 
18,194.50 
67,511.28 
118,371.90 
202,922.11 
280,763.64 
233.81 


Totals. 


530,504,030.00    S  5,580,347.54 


2,917,937.43 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$57,593,022.76. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $34,159,472.24. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $100,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $75,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $1,482,452.23. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written      $     3 , 884 , 120 . 00 

Less  $894,621.00  risks  canceled,  and  $659,433.00  reinsurance  in  companies  authorized  in 

North  Carolina       1 , 553 , 054 . 00 


Net  risks  written 


.$  2,331,066.00 
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Gross  premiums  on  risks  written  $  32,171.08 

Less  $3,952.21  return  premiums,  and  $5,494.83  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina    9,447.04 


Net  premiums  received  $         22 , 724 . 64 


paid  (deducting  salvage)   $         14, 870. 68 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina     2,486.23 


Net  losses  paid     $         12 , 384 . 45 


incurred  $  14,756.68 

on  risks  reinsured  in  companies  authorized  in  North  Carolina   2,508.23 

Net  losses  incurred   $  12,248.45 


SVEA  FIEE  AKD  LIFE  INSUKANCE  COMPANY,  Limited. 

Incorporated  May  18,  1866.  ■    Commenced  Business  in  United  States  August,  1884. 

M.  L.  Duncan,  United  States  Manager. 
Head  Office  in  United  States,  100  W.  Main  Street,  New  York  City,  N.  Y. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  1,385,592.38 

INCOME.  Fire. 

Gross  premiums  $  1 , 055 , 2  92 . 49 

Deduct  gross  amount  paid  for  reinsurance,  $106,450.19;  return  premiums, 

$212,798.61   319,248.80 

Total  premiums  (other  than  perpetual)   73  6 , 043 . 69 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,814.99  accrued 

interest  on  bonds  acquired  during  1912    $  43,758.76 

Gross  interest  on  deposits  in  trust  companies  and  banks   2,418.39 

Interest  on  bills  receivable      23.13 

Interest  on  deposits  (Reinsurance  Bureau)   29.80 

Total  gross  interest   46 , 230 . 08 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   3,432.50 


Total  income        $  785,706.27 


Sum  of  both  amounts     $  2,171,298.65 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $77,144.23  occurring 

in  previous  years)  $  472,270.39 

Deduct  amount  received  for  salvage,  $2,829.32;  reinsurance,  $63,223.18; 

discount,  $487.68     66,540.18 

Net  amount  paid  policyholders  for  losses...    405,730.21 
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Expenses  of  adjustment  and  settlement  of  losses  $  11,391.21 

Commissions  or  brokerage   200 , 943 . 32 

Allowances  to  local  agencies  for  miscellaneous  agency  expenses   1 ,465. 13 

Salaries  ($11,135.05)  and  expenses  ($12,651.21)  of  special  and  general  agents   23,786.26 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   29,575.75 

Rents   4,400.00 

Advertising,  $852.70;  printing  and  stationery,  $6,880.80   7,733.50 

Postage,  telegrams,  telephone,  and  express   1,983.81 

Legal  expenses   425 . 60 

Furniture  and  fixtures   1,407.48 

Maps,  including  corrections   1,779.80 

Underwriters'  boards  and  tariff  associations   8,878. 17 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   7, 114.40 

Inspections  and  surveys   2,490.01 

State  taxes  on  premiums   9,797.01 

Insurance  department  licenses  and  fees   4,899.02 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  122.35 

Municipal  licenses   752.03 

Local  taxes   1,079.58 

  1,953.96 

Other  disbursements: 

Bank  exchange  $  312.02 

Home  office  expenses  t   2,326.63 

Insurance  publications   318.58 

Office  supplies   148.15 

Mercantile  reports   710.00 

Miscellaneous  expenses   31.88 

Miscellaneous  expenses  (Reinsurance  Bureau)   192.91 

  4,040.17 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   6,000.00 

Total  disbursements  $  735,794.81 

Balance  $  1,435,503.84 

LEDGER  ASSETS. 

Book  value  of  bonds  $     1 , 158 , 225 . 99 

Cash  in  company's  office   31.20 

Deposits  in  trust  companies  and  banks  not  on  interest   29, 635. 61 

Deposits  in  trust  companies  and  banks  on  interest   113,416.97 

Agents'  balances  representing  business  written  subsequent  to  October 

1,1912   111,323.13 

Agents'  balances  representing  business  written  prior  to  October  1,  1912,-  2,451.58 

Bills  receivable,  taken  for  fire  risks   18, 167.74 

Bills  receivable,  taken  for  agents'  balances   2,251.62 

Total  ledger  assets,  as  per  balance  $     1 , 435 , 503 . 84 

NON-LEDGEE  ASSETS. 

Interest  accrued  on  bonds     13, 603. 76 

Gross  assets     ...$  1,449,107.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. _$  2,451.58 

Bills  receivable,  past  due,  taken  for  marine,  inland,  and  fire  risks   758.75 

Bills  receivable,  taken  for  agents'  balances  over  three  months  due   2,251.62 

Book  value  of  ledger  assets  over  market  value  (bonds)   58,375.99 

  63,837.94 

Total  admitted  assets      $  1,385,269.66 
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LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (due,  §17,721.79;  not  yet  due,  $8,917.01). S  26,638.80 
Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses     51 ,473.60 

Gross  claims  for  losses  resisted      14, 835 . 06 

Total  .  S  92,947.46 

Deduct  reinsurance  due  or  accrued   16,651.56 

Net  amount  of  unpaid  losses  and  claims  I  76,295.90 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $440,905.72; 

unearned  premiums  ("50  per  cent)  S  220,452.86 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$855,879.77;  unearned  premiums  (pro  rata)   455,069.33 

Total  unearned  premiums  as  computed  above   675,522. 19 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   745.81 

State,  county,  and  municipal  taxes  due  or  accrued   12,846. 10 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  3,255.02 

Total  amount  of  all  liabilities,  except  capital  I  768,665.02 

Capital  deposit  .  $        200 , 000 . 00 

Surplus  over  all  liabilities   416,604.64 

Surplus  as  regards  policyholders     616, 604 . 64 


Total  liabilities  -  $  1,385,269.66 


RISKS  AXD  PREMIUMS.  Gross  Pre- 

Fire  Risks,       miums  Thereon. 


In  force  on  the  31st  dav  of  December,  1911.  ...               _  . 
Written  or  renewed  during  vear  ......    .              .     _.  . 

 $  108,402,962.00 

  88,697,644.00 

I 

1,345,698.03 
1,055,292.49 

Totals  

Deduct  those  expired  and  marked  off  as  terminated         ..  . 

 $  197,100,606.00 

  76,652,649.00 

s 

2,400,990.52 
963,737.89 

In  force  at  end  of  vear  ..... 

 $  120,447,957.00 

% 

1,437,252.63 
140,467.14 

Deduct  amount  reinsured   ____________  . 

  13,398,937.00 

Net  amount  in  force      .    .        _____________    .     .  . 

 $  107,049,020.00 

1,296,785.49 

RECAPITULATION  OF  FIRE  RISKS  AXD  PREMIUMS. 

Gross  Reinsurance  Amount  of 
Premiums  Charged,  Reinsurance 

Year                                        Amount              Less  Rein-  Premium 

Written.                Term.               Covered.                surance.            Fraction  Unearned.  Unearned. 

In  1912  1  year  or  less  $     35,859,849.00   $        440,905.72  One-half  $  220,452.86 

In  1911  2  years                          553,841.00               5,862.97  One-fourth   1,465.74 

In  1912  2  years                          556,775.00               5,771.20  Three-fourths   4,328.40 

In  1910  3  years                      15,424,665.00            158,688.84  One-sixth   26,448.14 

In  1911  3  years                      15,161,209.00            163,925.20  One-half   81,962.60 

In  1912  3  years                      18,870,693.00            204,315.14  Five-sixths   170,262.61 

In  1909.... J. 4  years                          319,183.00               2,923.45  One-eighth   365.43 

In  1910  4  years                          118,922.00               1,585.37  Three-eighths   594.51 

In  1911  4  years                          257,857.00               2,357.64  Five-eighths   1,473.52 

In  1912  4  years                          172,004.00               2,297.25  Seven-eighths   2,010.10 

In  1908  5  years                       3,003,836.00             43,673.82  One-tenth   4,367.38 

In  1909  5  years                       3,175,245.00             52,511.19  Three-tenths   15,753.36 


504 


Fire  and  Marine  Insurance  Companies. 


Year  Amount 

Written.                Term.  Covered. 

In  1910  5  years  $  4,163,279.00 

In  1911  5  years   4,206,864.00 

In  1912  5  years   5,163,330.00 

Over  5  years   41,468.00 

Totals  $  107,049,020.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  78,873.10 
65,727.11 
66,850.42 
517.07 

$  1,296,785.49 


Fraction  Unearned. 

One- half  $ 

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

39,436.55 
46,008.98 
60,165.38 
426.63 


675,522.19 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$10,073,689.04. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $6,646,130.27. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $37,500.00. 
Losses  incurred  during  year  (less  reinsurance),  $411,631.62. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 


Gross  risks  written...    .                                             .  ....   

Less  $7,500.00  risks  canceled,  and  $17,875.00  reinsurance  in  companies 
North  Carolina   ..        

 $ 

authorized  in 

78,375.00 
25,375.00 

Net  risks  written..  .     

  $ 

53,000.00 

Gross  premiums  on  risks  written...  

Less  $1,112.25  return  premiums,  and  $208.76  premiums  for  reinsurance 
authorized  in  North  Carolina   ...                           ..  .  ..  ...  _. 

 $ 

in  companies 

4,659.52 
1,321.01 

Net  premiums  received    

  $ 

3,338.51 

Net  losses  paid  

  $ 

4,363.14 

Net  losses  incurred. 


.S  4,407.96 
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SWISS  NATIONAL  INSURANCE  COMPANY,  Limited,  OF 
BASLE,  SWITZERLAND. 

Incorporated  October,  1898.  Commenced  Business  in  United  States,  1911. 

Snow  &  Co.,  United  States  Managers. 
Head  Office  in  United  States,  Hartford,  Conn. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   $  909,079.77 

INCOME.  Fire. 

Gross  reinsurance  premiums  $     1, 480, 2 75. 40 

Deduct  gross  amount  paid  for  return  premiums   296,521 . 67 

Total  reinsurance  premiums  (other  than  perpetual) . .    1 , 183 , 753 . 73 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $2,540.95  accrued 

interest  on  bonds  acquired  during  1912  $  32,459.05 

Gross  interest  on  deposits  in  trust  companies  and  banks   5,445.24 

Total  gross  interest       3  7 , 904 . 29 

Total  income         $  1,221,658.02 

Sum  of  both  amounts      $  2, 130, 73 7. 79 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  for  losses  (including  $50,178.32.occurring  in  previous 

year).,.   $  460,115.27 

Deduct  amount  received  for  salvage  ,   4, 720 . 60 

Net  amount  paid  for  losses     455 , 394 . 67 

Commissions  or  brokerage     345,517.69 

Allowances  to  managers  for  miscellaneous  expenses     5, 000 . 00 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   4,000.00 

Advertising   190.72 

Postage,  telegrams,  telephone,  and  express   21.80 

State  taxes  on  premiums   523. 16 

Insurance  department  licenses  and  fees   1 , 278 . 04 

All  other  licenses,  fees,  and  taxes: 

Premium  on  bonds  $  164. 17 

Miscellaneous  expenses        511. 03 

  675.20 

Remitted  to  home  office     106,278.99 


Total  disbursements    $  918,880.27 


Balance    ;  $  1,211,857.52 


LEDGER  ASSETS. 

Book  value  of  bonds     $  1 , 082 , 667 . 50 

Deposits  in  trust  companies  and  banks  on  interest     100, 626.88 

Agents'  balances,  representing  business  written  subsequent  to  October 

1,1912      28,563.14 


Total  ledger  assets,  as  per  balance. 


.$  1,211,857.52 
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NON-LEDGER  ASSETS. 

Interest  due  ($4,300.00)  and  accrued  ($9,566.66)  on  bonds  $  13,866.66 

Gross  assets    $  1,225,724.18 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value     13,067.50 


Total  admitted  assets.   $     1 , 2 12 , 656 . 68 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses  $  125,264.00 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  one  year  or  less  from  date  of  policy,  including 
interest  premiums  on  perpetual  fire  risks,  $899,105.78;  unearned  pre- 
miums (50  per  cent)  $  449,552.89 

Gross  reinsurance  premiums  received  and  receivable  upon  all  unexpired 
fire  risks  running  more  than  one  year  from  date  of  policy,  $373,881.93; 
unearned  premiums  (pro  rata)   277 , 104 . 20 

Total  unearned  reinsurance  premiums  as  computed  above   726,657.09 

State,  county,  and  municipal  taxes  due  or  accrued   1,000.00 


Total  amount  of  all  liabilities,  except  capital  $  852 , 921 . 09 

Capital  deposit  $       200 , 000 . 00 

Surplus  over  all  liabilities   159,735.59 

Surplus  as  regards  policyholders  .   359 , 735 . 59 


Total  liabilities  $  1,212,656. 


RISKS  AND  PREMIUMS.  Gross  Reinsur- 
ance Premiums 

Fire  Risks.  Thereon. 

In  force  on  the  3 1st  day  of  December,  1911  '  $   56,981,286.00  $  642,810.24 

Written  or  renewed  during  year                                                            136,185,300.00  1,480,275.40 

Totals  $  193,166,586.00  $  2,123,085.64 

Deduct  those  expired  and  marked  off  as  terminated                                81,662,016.00  850,097.93 

Net  amount  in  force  $  111,504,570.00  $  1,272,987.71 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 
Written. 


Term. 


In  1912  __1  year  or  '. 

In  1911  2  years. _. 

In  1912  2  years... 

In  1911  3  years... 

In  1912  3  years... 

In  1911  4  years. .. 

In  1912  4  years... 

In  1911  5  years... 

In  1912  5  years... 


Amount 
Covered. 

80,020,436.00 
920,337.00 
2,052,530.00 
7,086,594.00 
12,470,232.00 
412,382.00 
752,436.00 
3,272,759.00 
4,516,864.00 


Gross  Reinsur- 
ance Premiums 
Charged,  Less 
Reinsurance. 

$  899,105.78 
10,371.42 
17,543.14 
77,219.68 
143,336.41 
4,646.61 
9,966.53 
40,221.78 
70,576.36 


Amount  of 
Reinsurance 
Premium 

Fraction  Unearned.  Unearned. 


One-half  

One-fourth  

Three-fourths. 

One-half  

Five-sixths  

Five-eighths. . 
Seven-eighths. 
Seven-tenths.. 
Nine-tenths... 


449,552.89 
2,592.85 
13,157.35 
38,609.84 
119,445.35 
2,904.13 
8,720.71 
28,155.25 
63,518.72 


Totals  $    111,504,570.00   $  1,272,987.71 


$  726,657.09 
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general  interrogatories. 

Gross  reinsurance  premiums  (less  return  premiums)  received  from  organization  of  United  States  branch, 
$1,858,973.13. 

Total  losses  paid  from  organization  of  United  States  branch,  $591,630.01. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $20,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $519,724.67. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  1,236,095.00 

Less  risks  canceled   306 , 923 . 00 

Net  risks  written  $  929,172.00 

Gross  reinsurance  premiums  on  risks  written  $  11 , 166.86 

Less  return  premiums  ■  2, 3 62. 43 

Net  reinsurance  premiums  received  $  8, 804 . 43 

Net  losses  paid    $  6 , 825 . 34 

Net  losses  incurred  $  7 , 665 . 34 


SWISS  EEIXSURAXCE  COMPANY. 

Incorporated  December  9,  1863.  Commenced  Business  in  United  States,  October  20,  1910. 

L.  P.  Bayard  and  P.  Beresford,  Joint  United  States  Managers. 
Head  Office  in  United  States,  100  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  699,315.66 

INCOME.  Fire. 

Gross  premiums  $  915,734.63 

Deduct  gross  amount  paid  for  return  premiums   199,731.87 

Total  premiums  (other  than  perpetual)   716, 002 . 76 

Gross  interest  on  bonds  and  dividends  on  stocks.  $  30,265.00 

Gross  interest  on  deposits  in  trust  companies  and  banks   319.92 

Total  gross  interest       30 , 584 . 92 

From  other  sources: 

Received  from  home  office  bonds  $  189,472.50 

Received  from  reinsured  companies  for  taxes   3,056.78 

  192,529.28 

Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)   1,217.50 


Total  income    $  940,334.46 


Sum  of  both  amounts....    ...$  1,639,650.12 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  S50,092.S9  occur- 
ring in  previous  years)  $        362 , 063 . 79 

Deduct  amount  received  for  salvage,  $3,252.74;  discount,  $56.87   3,309.61 

-  Net  amount  paid  policyholders  for  losses  $  358,754.18 

Expenses  of  adjustment  and  settlement  of  losses   6,824.80 

Commissions  or  brokerage     199, 266. 51 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   7,447.25 

Printing  and  stationery   118.87 

Postage,  telegrams,  telephone,  and  express   31.67 

State  taxes  on  premiums   3,224.42 

Insurance  department  licenses  and  fees   1,388. 10 

Premiums  on  bonds  required  by  States   175.00 

Remitted  to  home  office   188 , 005 . 75 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)   15,190.00 


Total  disbursements  .  ■  $  780,426.55 


Balance  $  859,223.57 


LEDGER  ASSETS. 

Book  value  of  bonds   $  832,090.00 

Deposits  in  trust  companies  and  banks  on  interest   1,517.71 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912     25,615.86 

Total  ledger  assets,  as  per  balance  $        859 , 223 . 57 

NON-LEDGER  ASSETS. 

Interest  due  ($4,905.00)  and  accrued  ($6,331.68)  on  bonds   11,236.68 


Total  admitted  assets    $  870,460.25 


LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  8,907.40 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   63, 766. 83 

Gross  claims  for  losses  resisted      2, 946. 80 

Net  amount  of  unpaid  losses  and  claims  $  75,621.03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $501,740.80; 

unearned  premiums  (50  per  cent)  $  250,870.40 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$343,103.59;  unearned  premiums  (pro  rata)   239,389.76 

Total  unearned  premiums  as  computed  above   490,260. 16 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   150.00 

State,  county,  and  municipal  taxes  due  or  accrued   3,500.00 


Total  amount  of  all  liabilities,  except  capital    $  569,531.19 

Surplus  over  all  liabilities..    300,929.06 


Total  liabilities....   '.  $  870,460.25 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  rniums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  S   55,147,325.00  S  638,649.3$ 

Written  or  renewed  during  year                                                              85,542,023.00  915,734.63 

Excess  of  original  premiums  over  amount  received  for  reinsurance   32,147.80 


Totals  S  140,689,348.00   $  1,586,531.81 

Deduct  those  expired  and  marked  off  as  terminated   65,979,210.00  741,687.42 


Net  amount  in  force  S    74,710,138.00    S  844,844.39 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Gross  Pre- 

miums Charged, 

Amount 

Less  Rein- 

Covered. 

surance. 

44,274,820.00 

S  501,740.80 

1,103,319.00 

8,578.47 

894,771.00 

7,345.55 

636,421.00 

7,642.99 

8,849,628.00 

95,396.31 

12,588,421.00 

134,847.37 

50,628.00 

861.34 

189,415.00 

2,789.37 

245,739.00 

2,661.92 

51,694.00 

442.02 

45,998.00 

312.42 

105,848.00 

1,483.64 

2,461,129.00 

37,760.32 

3,212,307.00 

42,981.87 

Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

250,870.40 
2,144.62 
5,509.16 
1,273.83 
47,698.15 
112,372.81 
323.00 
1,743.36 
2,329.18 
44.20 
93.73 
741.82 
26,432.22 
38,683.68 


Totals 


r4. 710, 138.00  S 


844,844.39 


490,260.16 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
81.460,224.32. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  Soli, 379. 61. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  S25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  825,000.00. 
Losses  incurred  during  year  (less  reinsurance),  8381,684.32. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any  other 
corporation?  No. 

Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  S  635,959.00 

Less  risks  canceled  _■   124,986.00 

Net  risks  written  %  510,973.00 

Gross  premiums  on  risks  written  g  5,435.08 

Less  return  premiums   905 . 86 

Net  premiums  received  S  4,529.22 

Net  losses  paid  S  3 , 978 . 79 

Net  losses  incurred    g  3, 655 . 24 
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UNION  FIRE  INSURANCE  COMPANY 
OF  PARIS,  FRANCE. 

Incorporated  1828.  Commenced  Business  in  United  States,  1910. 

Starkweather  &  Shepley,  Inc.,  United  States  Managers. 
Head  Office  in  United  States,  17  Custom  House  Street,  Providence,  R.  I. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $        828, 135. 16 

INCOME.  Fire. 

Gross  premiums  $  587,121.17 

Deduct  gross  amount  paid  for  reinsurance,  $112,136.48;  return  premiums, 

$124,003.10    236,139.58 

Total  premiums  (other  than  perpetual)   350 , 98 1 . 59 

Gross  interest  on  bonds  and  dividends  on  stocks  $  27,329.90 

Gross  interest  on  deposits  in  trust  companies  and  banks   1,855.41 

Total  gross  interest   29, 185.31 

Total  income  $        380 , 1 66 . 90 

Sum  of  both  amounts  $  1,208,302.06 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $24,794.89  occurring 

in  previous  years)  $        260, 387 . 05 

Deduct  amount  received  for  salvage,  $5,599.01;  reinsurance,  $60,283.11; 

discount,  $380.90   66,263.02 

Net  amount  paid  policyholders  for  losses   194 , 124 . 03 

Expenses  of  adjustment  and  settlement  of  losses   2,252.52 

Commissions  or  brokerage   109,801.42 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   300.00 

Advertising,  $315.01;  printing  and  stationery,  $5.00   320.01 

Underwriters'  boards  and  tariff  associations   2,885.42 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   2,410.58 

State  taxes  on  premiums   5,815.49 

Insurance  department  licenses  and  fees   2,  675.57 

All  other  licenses,  fees,  and  taxes: 

Federal  corporation  tax  $  326.05 

City  taxes  and  licenses   1,739. 14 

  2,065.19 

Other  disbursements: 

Surety  bonds  $  165.91  ' 

Remittance  to  home  office   1, 408 . 75 

  1,574.66 

Total  disbursements  $  324,224.89 

Balance  $  884,077.17 

LEDGER  ASSETS. 

Book  value  of  bonds  $  688,280.00 

Deposits  in  trust  companies  and  banks  on  interest   100,493.33 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912     95,303.84 


Total  ledger  assets,  as  per  balance. 


.$  884,077.17 
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NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   -   $  8, 609 . 96 

Gross  assets      $  892 , 687 . 13 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   6,458.40 

Total  admitted  assets   .$  886 , 228 . 73 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  4,826.66 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  plus 

$808.51,  including  all  reported  and  supposed  losses   21 ,289. 69 

Gross  claims  for  losses  resisted   3,350.00 

Total   .$  29,466.35 

Deduct  reinsurance  due  or  accrued   2,517.48 

Net  amount  of  unpaid  losses  and  claims  $  26,948.87 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $265,215.99; 

unearned  premiums  (50  per  cent)  $        132 , 607 . 99 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$177,412.13;  unearned  premiums  (pro  rata)   120,082.52 

Total  unearned  premiums  as  computed  above   252,690.51 

State,  county,  and  municipal  taxes  due  or  accrued   7,200.00 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers-  31,450.27 

Total  amount  of  all  liabilities,  except  capital  $  318,289.65 

Surplus  over  all  liabilities   567,939.08 

Total  liabilities    886,228.73 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $   41,195,409.00   $  376,799.75 

Written  or  renewed  during  year                                                             58,443,559.00  587,121.17 

Totals   $   99,638,968.00   $  963,920.92 

Deduct  those  expired  and  marked  off  as  terminated                                39,863,584.00  409,787.78 

In  force  at  end  of  year  $   59 , 775 , 384 . 00    %  554 , 133 . 14 

Deduct  amount  reinsured                                                                       10,045,154.00  111,505.02 

Net  amount  in  force    $   49,730,230.00   $  442,628.12 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911.  3  years  

In  1912  3  years  

In  1910  4  years  


Amount 
Covered. 

30,356,941.00 
52,023.00 
93,211.00 
1,243,688.00 
4,781,822.00 
6,486,083.00 
24,200.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  265,215.99 
596.21 
620.51 
9,253.39 
39,662.04 
59,472.03 
206.08 


Fraction  Unearned. 

One-half  $ 

One-fourth  

Three-fourths  

One-sixth   

One-half  

Five-sixths  

Three-eighths  


Amount  of 
Premium 
Unearned. 

132,607.99 
149.05 
465.38 
1,542.23 
19,831.02 
49,560.02 
77.28 
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Year 

Written.  Term. 

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Totals. 


Amount 
Covered. 

6,741.00 
5,300.00 
274,803.00 
313,953.00 
803,971.00 
2,803,034.00 
2,480,585.00 
3,875.00 


Gross  Pre- 
miums Charged, 
^Less  Rein- 
surance. 

$  226.57 
63.88 
1,975.79 
2,913.36 
8,812.35 
27,294.41 
26,233.03 
82.48 


49,730,230.00   $  442,628.12 


Fraction  Unearned. 

Five-eighths  $ 

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

141.60 
55.89 
197.58 
874.00 
4,406.18 
19,106.09 
23,609.73 
66.47 


252,690.51 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  United  States 
branch,  $749,838.87. 

Total  losses  (less  reinsurance)  paid  from  organization  of  United  States  branch,  $302,283.97. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $196,644.02. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 

Fire. 

Gross  risks  written    $  1 , 440 , 789 . 33 

Less  $387,886.00  risks  canceled,  and  $263,436.00  reinsurance  in  companies  authorized  in 

North  Carolina   65 1 , 322 . 00 

Net  risks  written  $  789,467.33 

Gross  premiums  on  risks  written  $  16,523.87 

Less  $3,831.58  return  premiums,  and  $2,915.54  premiums  for  reinsurance  in  companies 

authorized  in  North  Carolina   6,747.12 

Net  premiums  received    $  9,776.75 

Losses  paid  (deducting  salvage)  $  12,200.20 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina...    1, 188.57 

Net  losses  paid  $  11,011.63 

Losses  incurred  $  10,378.61 

Less  losses  on  risks  reinsured  in  companies  authorized  in  North  Carolina   215.01 


Net  losses  incurred 


$  10,163.60 
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UNIO N  AND  PHENIX  ESPANOL  INSURANCE  COMPANY 
OF  MADRID,  SPAIN. 

Incorporated  June  5,  1864.  Commenced  Business  in  United  States  October  7,  1910. 

Fester,  Douglas  &  Folsom,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year   970,416.26 

INCOME.  Fire. 

Gross  premiums  $  1,256,545.91 

Deduct  gross  amount  paid  for  return  premiums   243 , 734 . 3 6 

Total  premiums  (other  than  perpetual)     1,012, 811. 55 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,306.83  accrued 

interest  on  bonds  acquired  during  1912  $  34,420.17 

Gross  interest  on  deposits  in  trust  companies  and  banks   1, 114.90 

Total  gross  interest   35, 565. 07 

Total  income  %  1,048,376.62 

Sum  of  both  amounts    $  2,018,792.88 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses.   $  497,686.90 

Deduct  amount  received  for  salvage   6,817.64 

Net  amount  paid  policyholders  for  losses   490,869.26 

Expenses  of  adjustment  and  settlement  of  losses   6,567.52 

Commissions  or  brokerage  .   306,289. 12 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees       501.50 

Advertising,  printing,  and  stationery   81.96 

Legal  expenses   325.60 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3.00 

State  taxes  on  premiums   '  8,684.13 

Insurance  department  licenses  and  fees   1,811. 07 

Other  disbursements: 

Office  expenses     427.56 

Home  office  remittance    100,000.00 

 ;   100,427.56 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   107.98 

Total  disbursements  $  915,668.70 

Balance  ,  $  1,103,124.18 

LEDGER  ASSETS. 

Book  value  of  bonds    .$     1 , 010 , 523 . 96 

Deposits  in  trust  companies  and  banks  on  interest   54,864.84 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912       37,735.38 

Total  ledger  assets,  as  per  balance       ._.$  1,103,124.18 
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NON-LEDGER  ASSETS. 

Interest  due  and  accrued  on  bonds   $  14, 445. 79 

Gross  assets   _|  1,117,569.97 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   16,673.96 

Total  admitted  assets    $  1 , 100 , 896 . 01 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses      $  89 , 088 . 03 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (50  per  cent)  $        379 , 590 . 30 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy; 
unearned  premiums  (pro  rata)   308,811.04 

Total  unearned  premiums  as  computed  above     688,401.34 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   150.00 

State,  county,  and  municipal  taxes  due  or  accrued   15, 192. 17 

Total  amount  of  all  liabilities,  except  capital  $  792,831.54 

Surplus  as  regards  policyholders     308,064.47 

Total  liabilities..      $  1,100,896.01 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.       miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911   $   74,043,938.00   $  891,551.79 

Written  or  renewed  during  year                                                           116,868,309.00  1,256,545.91 

Excess  of  original  premiums  over  amount  received  for  reinsurance     80,327.96 

Totals  '.      $  190,912,247.00   $  2,228,425.66 

Deduct  those  expired  and  marked  off  as  terminated                               84,822,666.00  996,663.56 

Net  amount  in  force  $  106,089,581.00   $  1,231,762.10 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  less. 

In  1911  __2  years  

In  1912....' .2  years..  

In  1910  3  years  

In  1911  .3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  


Gross  Pre- 
miums Charged,  Amount  of 
Amount  Less  Rein-  Premium 
Covered.  surance.            Fraction  Unearned.  Unearned. 

65,473,645.00  $        759,180.61  One-half  $  379,590.30 

1,049,148.00  9,518.62  One-fourth   2,377.16 

293,180.00  2,356.44  Three-fourths   1,767.33 

2,930,406.00  33,362.65  One-sixth   5,560.44 

10,815,149.00  118,610.71  One-half   59,305.36 

14,194,868.00  144,195.59  Five-sixths   120,163.00 

7,804.00  99.58  One-eighth   12.45 

148,389.00  1,282.24  Three-eighths   480.84 

395,013.00  5,296.07  Five-eighths   3,310.04 

97,646.00  1,042.41  Seven-eighths   912.11 

198,554.00  2,728.67  One-tenth....   272.87 

299,511.00  4,480.58  Three-tenths   1,444.17 

1,199,731.00  19,215.11  One-half   9,607.52 

4,479,681.00  68,778.88  Seven-tenths   48,145.21 

4,506,856.00  61,613.94  ISine-tenths   55,452.54 


Totals 


$    106,089,581.00   $  1,231,762.10 


$      '  688,401.34 
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GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
$2,066,133.79. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $760,400.57. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $501,939.17. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written      S  1 , 142 , 779 . 00 

Less  risks  canceled     260 , 835 . 00 

Net  risks  written   $  881,944.00 

Gross  premiums  on  risks  written    $  12,090.42 

Less  return  premiums   ..  2,282.81 

Net  premiums  received  $  9,807.61 

Net  losses  paid  $  9, 03 6. 39 

Net  losses  incurred    $  8 , 039 . 70 


WAESAW  FIRE  INSURANCE  COMPANY 
OF  WARSAW,  RUSSIA. 

Incorporated  May  1,  1870.  Commenced  Business  in  United  States  September  1,  1911. 

Fester,  Douglas  &  Folsom,  United  States  Managers. 
Head  Office  in  United  States,  123  William  Street,  New  York,  N.  Y. 


BALANCE  SHEET. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  _$  650,965.67 

INCOME.  Fire. 

Gross  premiums     $  1,107,238.54 

Deduct  gross  amount  paid  for  return  premiums   207, 108. 16 

Total  premiums  (other  than  perpetual)     900, 130.38 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $1,217.01  accrued 

interest  on  bonds  acquired  during  1912   24,227.86 

Gross  interest  on  deposits  in  trust  companies  and  banks    1,614.08 

Total  gross  interest       25, 841. 94 


Total  income..   $  925,972.32 


Sum  of  both  amounts. 


.$  1,576,937.99 
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DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  $        275, 101.47 

Deduct  amount  received  for  salvage   1,000.03 

Net  amount  paid  policyholders  for  losses   _$  274,101.44 

Expenses  of  adjustment  and  settlement  of  losses   3,447.42 

Commissions  or  brokerage   244,487.97 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees   500.00 

Advertising   42.25 

Legal  expenses   121.90 

State  taxes  on  premiums   426.93 

Insurance  department  licenses  and  fees   1,848.94 

Other  disbursements: 

Office  expenses  $  355 . 67 

Home  office  remittance   99 , 000 . 00 

  99,355.67 


Total  disbursements   S        624 , 332 . 52 


Balance...   $  952,605.47 


LEDGER  ASSETS. 

Book  value  of  bonds    %  848 , 222 . 47 

Deposits  in  trust  companies  and  banks  on  interest   36, 190. 76 

Agents'  balances  representing  business  written  subsequent  to  October 

1,  1912         68,192.24 

Total  ledger  assets,  as  per  balance    $  952,605.47 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds       9,279.13 


Gross  assets   $  961,884.60 

DEDUCT  ASSETS  NOT  ADMITTED. 

Book  value  of  ledger  assets  over  market  value   19,222.47 


Total  admitted  assets     $       942 , 662 . 13 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including  all  reported 

and  supposed  losses  S  86,321.59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks;  unearned  pre- 
miums (50  per  cent)   $        32 1 , 625 . 59 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
unearned  premiums  (pro  rata).   i     197,295.91 

Total  unearned  premiums  as  computed  above   518,921.50 

Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued   108.00 

State,  county,  and  municipal  taxes  due  or  accrued    9,001.30 


Total  amount  of  all  liabilities,  except  capital  $  614,352.39 

Surplus  over  all  liabilities     328,309.74 


Total  liabilities 


.$  942,662.13 
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RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911   13,523,410.00  $  192,375.77 

Written  or  renewed  during  year   —     89,586,916.00  1,107^38.54 

Excess  of  original  premiums  over  amount  received  for  reinsurance    55,579.35 

Totals      %  103,110,326.00  S  1,355,193.66 

Deduct  those  expired  and  marked  off  as  terminated   32,177,704.00  437,685.25 

Net  amount  in  force     ..%   70,932,622.00  $  917,508.41 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year 

Written.  Term. 

In  1912  1  year  or  les 

In  1911  2  years  

In  1912  2  years  

In  1910  3  years  

In  1911  3  years  

In  1912  3  years  

In  1909  4  years  

In  1910  4  years  

In  1911  4  years  

In  1912  4  years  

In  1908  .5  years  

In  1909  5  years  

In  1910  5  years  

In  1911  5  years  

In  1912  5  years  

Over  5  years  


Amount 
Covered. 
49,403,080.00 
196,268.00 
266,776.00 
843,212.00 
4,384,655.00 
11,511,384.00 
3,750.00 
3,798.00 
33,211.00 
50,743.00 
145,881.00 
168,923.00 
218,197.00 
1,014,063.00 
2,657,148.00 
31,533.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  643,251.19 
2,098.29 
2,476.25 
10,771.72 
56,863.67 
139,339.14 
32.63 
79.08 
515.22 
705.86 
2,228.16 
2,494.29 
3,262.53 
15,321.29 
37,865.50 
204.69 


Fraction  Unearned. 

One-half  8 

One-fourth  

Three-fourths  

One-sixth  

One-half  

Five-sixths  

One-eighth  

Three-eighths  

Five-eighths  

Seven-eighths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

321,625.59 
524.57 
1,857.19 
1,795.29 
28,431.78 
116,115.95 
4.08 
29.61 
322.01 
617.63 
222.82 
748,28 
1,630.77 
10,724.90 
34,078.95 
192.05 


Totals. 


70,932,622.00  $ 


917,508.41 


518,921.50 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
§1,082,286.78. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $283,019.82. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $25,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $25,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $346,543.53. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 

other  corporation?  No. 
Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Fire. 

Gross  risks  written  $  966 , 580 . 00 

Less  risks  canceled  _   142,482.00 

Net  risks  written  $  824 , 098 . 00 

Gross  premiums  on  risks  written  $  11,671.71 

Less  return  premiums  .   1,576.71 

Net  premiums  received  %  10,095.00 

Net  losses  paid    $  5,781.59 

Net  losses  incurred     5,714.90 
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WESTERN  ASSURANCE  COMPANY. 

Incorporated  August,  1851.  Commenced  Business  August,  1851. 

W.  B.  Meikle,  General  Manager. 
C.  C.  Foster,  Secretary.  H.  E.  Stinson,  Auditor. 

Home  Office,  22  Wellington  Street,  East,  Toronto,  Canada. 


CAPITAL  DEPOSIT. 

Amount  of  capital  deposit,  $207,000.00. 

Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year  $  2,400,486.89 

INCOME.  Marine  and 

Fire.  Inland. 

Gross  premiums  $  2,282,493.16   $  393,749.00 

Deduct  gross  amount  paid  for  reinsurance:  fire,  $595,- 
962.47;  marine  and  inland,  $134,764.03;  return  pre- 

'  miums:fire,  $360,418.55;  marine  and  inland,  $21,460.49      956,381.02  156,224.52 

Total  premiums  (other  than  perpetual)  $  1,326,112.14    $  237,524.48 

    1,563,636.62 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $594.64  accrued 

interest  on  bonds  acquired  during  1912    $  85,160.76 

Gross  interest  on  deposits  in  trust  companies  and  banks   6,548.91 

Gross  interest  from  unlisted  assets   141.36 


Total  gross  int  erest   9 1 , 85 1 . 03 

Gross  profit  on  sale  or  maturity  of  ledger  assets  (bonds)   5,257. 16 


Total  income  $  1,660,744.81 


Sum  of  both  amounts  ^  $  4,061,231.70 

DISBURSEMENTS.  Marine  and 

Fire.  Inland. 

Gross  amount  paid  policyholders  for  losses  (including 

$162,867.37  occurring  in  previous  years)  $     958,578.65  $  301,285.45 

Deduct  amount  received  for  salvage:  fire,  $7,240.78; 

marine  and  inland,   $41,566.75;   reinsurance:  fire, 

$247,938.38;  marine  and  inland,  $95,301.07;  discount, 

fire,  $566.38  '                          255,745.54  136,867.82 


$     702,833.11    $  164,417.63 


Net  amount  paid  policyholders  for  losses   867,250.74 

Expenses  of  adjustment  and  settlement  of  losses   12,734.40 

Commissions  or  brokerage   364, 309 . 66 

Salaries  ($29,324.10)  and  expenses  ($38,887.13)  of  special  and  general  agents   68,211.23 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     89,527.69 

Rents,  including  $4,951.32  for  company's  occupancy  of  its  own  buildings   9,661 .44 

Advertising,  $6,392.20;  printing  and  stationery,  $17,906.63   24,298.83 

Postage,  telegrams,  telephone,  and  express   9,389.77 

Legal  expenses   1,389.71 

Furnitureand  fixtures     1,166.69 

Maps,  including  corrections   5,049.70 

Underwriters'  boards  and  tariff  associations   16,767.98 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses..  4,635.44 

Inspections  and  surveys   5, 654.29 

State  taxes  on  premiums     22, 605 . 02 

Insurance  department  licenses  and  fees   11,272.12 

All  other  licenses,  fees,  and  taxes  (municipal)   14,529.39 
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Other  disbursements: 

Exchange    -— $  1,718.57 

Water     313.77 

 S  2; '032. 34 

Remitted  to  home  office      38,778.11 

Agents '  balances  charged  off     3. 88 

Gross  loss  on  sale  or  maturity  of  ledger  assets  (bonds)   19,660.67 

Total  disbursements      S     1 , 588 , 927 . 10 

Balance...       $  2,472,304.60 

LEDGER  ASSETS. 

Book  value  of  bonds,  $1,631,238.57;  stocks,  $266,458.23    $  1,897,696.80 

Cash  at  branch  offices     10, 143. 54 

Deposits  in  trust  companies  and  banks  on  interest    358,933.83 

Agents'  balances  representing  business  written  subsequent  to  October  1, 

1912   196,383.37 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..  8,356.73 
Bills  receivable,  taken  for  marine  and  inland  risks   790.33 

Total  ledger  assets,  as  per  balance     $  2,472,304.60 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds.    20,668.37 

Reinsurance  on  losses  paid       8, 324. 13 

Gross  assets       -  $     2 , 501 , 297 . 10 

DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912. .$  8,356.73 

Book  value  of  ledger  assets  over  market  value   28,378.32 

  36,735.05 

Total  admitted  assets    S  2,464,562.05 

LIABILITIES. 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses  $       2  67 , 12 1 . 80 

Gross  claims  for  losses  resisted   7 , 247 . 00 

Total  .  $  274,368.80 

Deduct  reinsurance  due  or  accrued   r   95,537.97 

Net  amount  of  unpaid  losses  and  claims   $  178,830.83 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 
including  interest  premiums  on  perpetual  fire  risks,  $763,176.41; 
unearned  premiums  (50  per  cent)  $        381 , 588 . 20 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 
unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 
$1,542,367.05;  unearned  premiums  (pro  rata)   789,962.71 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  inland  navigation  risks,  $94,934.57;  unearned  pre- 
miums (50  per  cent)   47,467.28 

Ocean  cargo  (100  per  cent)   13,225.67 

Gross  premiums  (less  reinsurance)  (cash  and  bills)  received  and  receivable 
upon  all  unexpired  marine  (time  hull)  risks,  $12,040.41;  unearned  pre- 
miums (50  per  cent)   6 , 020 .  20 


Total  unearned  premiums  as  computed  above. 


1,238,264.06 
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Salaries,  rents,  expenses,  bills,  accounts,  fees,  etc.,  due  or  accrued    1,200.00 

State,  county,  and  municipal  taxes  due  or  accrued   23,454.55 

Commissions,  brokerage,  and  other  charges  due  or  to  become  due  to  agents  and  brokers.  4,493.98 

Total  amount  of  all  liabilities,  except  capital    $  1,446,243.42 

Capital  actually  paid  up  in  cash.     $  207,000.00 

Surplus  over  all  liabilities      811,318.63 

Surplus  as  regards  policyholders       1,018,318.63 

Total  liabilities      $  2 , 464 , 562 . 05 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.        miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $  264,105,392.00   $  2,629,239.77 

Written  or  renewed  during  year                                                           250,166,010.00  2,282,493.16 

Excess  of  original  premiums  over  amount  received  for  reinsurance     138,744.87 

Totals    $  514,271,402.00   $  5,050,477.80 

Deduct  those  expired  and  marked  off  as  terminated                               220,233,341.00  2,230,709.13 

In  force  at  end  of  year  $  294,038,061.00   $  2,819,768.67 

Deduct  amount  reinsured                                                                       67,368,582.00  514,225.21 

Net  amount  in  force  $  226,669,479.00   $  2,305,543.46 

Marine  and  Gross  Pre- 
Inland  Risks.      miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911  $     9,004,784.00   $  173,794.11 

Written  or  renewed  during  year                                                             61,953,932.00  393,749.00 

Totals  $   70,958,716.00   $  567,543.11 

Deduct  those  expired  and  marked  off  as  terminated                                60,330,902.00  376,964.85 

In  force  at  end  of  year    $    10,627,814.00   $  190,578.26 

Deduct  amount  reinsured                                                                      2,364,940.00  70,377.61 

Net  amount  in  force  $     8 , 2  62 , 874 . 00   $  1 20 , 200 . 65 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS 

Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 


Year 

Amount 

Written. 

Term. 

Covered. 

In  1912 

1  year  or  less . 

..%     74,115,183.00  $ 

In  1910 

.    3  years.  . 

36,133,220.00 

In  1911 

...3  years. 

39,768,979.00 

In  1912 

.    3  years   . 

39,453,263.00 

In  1908 

...5  years.  _ 

7,515,589.00 

In  1909 

...5  years...  ... 

6,726,873.00 

In  1910 

6,950,677.00 

In  1911 

..  5  years  

7,975,580.00 

In  1912 

..  5  years. 

8,030,115.00 

763,176.41 
336,600.87 
366,173.65 
373,411.87 
93,786.08 
86,195.32 
81,725.39 
102,636.07 
101,837.80 


Fraction  Unearned. 

One-half   $ 

One-sixth  

One-half  

Five-sixths  

One-tenth  

Three-tenths  

One-half  

Seven-tenths  

Nine-tenths  


Amount  of 
Premium 
Unearned. 

381,588.20 
56,100.15 
183,086.82 
311,176.56 
9,378.61 
25,858.60 
40,862.70 
71,845.25 
91,654.02 


Totals  %   226,669,479.00   $  2,305,543.46 


1,171,550.91 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
.$55,297,911.47. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $37,692,157.11. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  $50,000.00. 
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Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $20,000.00. 
Losses  incurred  during  year  (less  reinsurance),  fire,  $674,594.88;  inland  marine,  $138,105.92;  ocean  marine, 
$30,924.18. 

What  interest,  direct  or  indirect,  has  this  company  in  the  capital  stock  of  any  other  insurance  company? 
None. 

Is  a  majority  of  the  capital  stock  of  this  company  owned  or  controlled,  directly  or  indirectly,  by  any 
other  corporation?  No. 


Has  this  company  guaranteed  policies  issued  by  any  other  company  and  now  in  force?  No. 

BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912.  Marine  and 

Fire.  Inland. 

Gross  risks  written  $     3.615.739.00    S  12.925.00 

Less  $604,197.00  risks  canceled,  and  $837,617.00  reinsurance  in  companies 

1,434,664.00 

7,150.00 

Net  risks  written                       .      ..  .   

 $ 

2,181,075.00 

$ 

5,775.00 

Gross  premiums  on  risks  written                           . .  . 

 -  % 

24,406.90 

$ 

636.83 

Less  $3,238.97  return  premiums,  and  $4,310.19  premiums 

for  reinsurance 

in  companies  authorized  in  North  Carolina  

7,241.16 

308.00 

Net  premiums  received.    .     

 $ 

17,165.74 

$ 

328.83 

Losses  paid  (deducting  salvage)  . 

 _  -8 

11,279.85 

$ 

37.88 

Less  losses  on  risks  reinsured  in  companies  authorized 

in  North  Caro- 

Una                                           .  ...        ...    .  . 

2,363.56 

Net  losses  paid    .  

 % 

8,916.29 

$ 

37.88 

Losses  incurred  _____ 

 $ 

8,486.31 

$ 

37.88 

Less  losses  on  risks  reinsured  in  companies  authorized 
lina                             __    _       _     .. 

in  North  Caro- 

2,176.56 
6,309.75 

Net  losses  incurred  _. 

._-__  __| 

$ 

37.88 

YORKSHIRE  INSURANCE  COMPANY,  Limited. 

Incorporated  1825.  Commenced  Business,  1824. 

Frank  &  DxjBois,  United  States  Managers. 
Head  Office  in  United  States,  47  William  Street,  New  York. 


CAPITAL  DEPOSIT. 
Amount  of  capital  deposit,  $200,000.00. 
Amount  of  ledger  assets  (as  per  balance)  December  31st  of  previous  year.. 

INCOME. 

Gross  premiums  $ 

Deduct  gross  amount  paid  for  reinsurance,  $74,151.09;  return  premiums, 
$92,050.46       


Total  premiums  (other  than  perpetual)      3 74 , 533 . 00 

Gross  interest  on  bonds  and  dividends  on  stocks,  less  $353.26  accrued 

interest  on  bonds  acquired  during  1912  $         20, 696. 74 

Gross  interest  on  deposits  in  trust  companies  and  banks   1 , 302 . 06 


  $  625,375.66 

Fire. 
540,734.55 

166,201.55 


Total  gross  interest. 


21,998.80 
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Gross  increase  by  adjustment  in  book  value  of  ledger  assets  (bonds)  $  2,271.25 

Total  income    $        398 , 803 . 05 

Sum  of  both  amounts       $  1,024,178.71 

DISBURSEMENTS. 

Fire. 

Gross  amount  paid  policyholders  for  losses  (including  $4,577.78  occur- 
ring in  previous  years)  $  71,597.82 

Deduct  amount  received  for  salvage,  $574.91;  reinsurance,  $10,926.17; 

discount,  $124.59   11,625.67 

Net  amount  paid  policyholders  for  losses      59,972. 15 

Expenses  of  adjustment  and  settlement  of  losses   789.36 

Commissions  or  brokerage     86,925.78 

Salaries,  fees,  and  all  other  charges  of  officers,  directors,  trustees,  and  home  office 

employees     30,680.64 

Rents   2,938.84 

Advertising,  $2,410.63;  printing  and  stationery,  $6,432.57   8,843.20 

Postage,  telegrams,  telephone,  and  express   1,576.38 

Legal  expenses   6.00 

Furniture  and  fixtures   2 , 975 . 37 

Maps,  including  corrections     6,494.05 

Underwriters'  boards  and  tariff  associations   1,886.92 

Fire  department,  fire  patrol,  and  salvage  corps  assessments,  fees,  taxes,  and  expenses   3,249.11 

Inspections  and  surveys   557.24 

State  taxes  on  premiums         2,444.88 

Insurance  department  licenses  and  fees     3, 695 . 06 

All  other  licenses,  fees,  and  taxes: 

Secured  debt  tax  (New  York)  ,   .$  575.00 

City  license,  Los  Angeles.  Cal„  $10.00;  Portland,  Ore.,  $10.00;  Los 

Angeles,  Cal.,  $10.00      30.00 

  605.00 

Other  disbursements: 

Auditing    $  182.50 

Subscriptions     659.25 

Bank  collections   129.15 

Miscellaneous  accounts   1,239.82 

Remittance  to  home  office   1 1 , 987 . 90 

  14,198.62 

Gross  decrease  by  adjustment  in  book  value  of  ledger  assets  (bonds)     356.25 

Total  disbursements       ..$  228,194.85 

Balance     $  795,983.86 

LEDGER  ASSETS. 

Book  value  of  bonds  $  624,450.00 

Cash  in  company's  office,  San  Francisco,  Cal   86. 10 

Deposits  in  trust  companies  and  banks  not  on  interest   135.52 

Deposits  in  trust  companies  and  banks  on  interest   106,745.71 

Agents'  balances  representing  business  written  subsequent  to  Oct.  1, 1912.  63,019.98 
Agents'  balances  representing  business  written  prior  to  October  1,  1912..  1,546.55 

Total  ledger  assets,  as  per  balance  $  795,983.86 

NON-LEDGER  ASSETS. 

Interest  accrued  on  bonds   7,258.33 

Sundry  reinsurance  companies,  losses  recoverable   749.75 


Gross  assets. 


$  803,991.94 
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DEDUCT  ASSETS  NOT  ADMITTED. 

Agents'  balances  representing  business  written  prior  to  October  1,  1912..$  1,546.55 

Book  value  of  ledger  assets  over  market  value   1,850.00  » 

Cash  in  San  Francisco  office   86. 10 

 S  3,482.65 

Total  admitted  assets   -    _  $       800 , 509 . 29 

LIABILITIES. 

Gross  losses  adjusted  and  unpaid  (not  yet  due)  $  14,714.47 

Gross  claims  for  losses  in  process  of  adjustment  or  in  suspense,  including 

all  reported  and  supposed  losses   31 ,896.08 

Total  $  46,610.55 

Deduct  reinsurance  due  or  accrued     6 , 882 . 73 

Net  amount  of  unpaid  losses  and  claims    •$  39,727.82 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  one  year  or  less  from  date  of  policy, 

including  interest  premiums  on  perpetual  fire  risks,  $236,677.44; 

unearned  premiums  (50  per  cent)  $        118, 338 . 72 

Gross  premiums  (less  reinsurance)  received  and  receivable  upon  all 

unexpired  fire  risks  running  more  than  one  year  from  date  of  policy, 

$136,245.35;  unearned  premiums  {pio  rata)   112,965.34 

Total  unearned  premiums  as  computed  above   23 1 , 304 . 06 

Salaries,  rents,  expenses  bills,  accounts,  fees,  etc.,  due  or  accrued   500.00 

State,  county,  and  municipal  taxes  due  or  accrued     6,000.00 

Total  amount  of  all  liabilities,  except  capital  $  277,531.88 

Capital  actually  paid  up  in  cash    '.__.$       200 , 000 . 00 

Surplus  over  all  liabilities.    322 , 977 . 4 1 

Surplus  as  regards  policyholders     522, 977. 41 

Total  liabilities    $       800 , 509 . 29 

RISKS  AND  PREMIUMS.  Gross  Pre- 

Fire  Risks.  miums  Thereon. 

In  force  on  the  31st  day  of  December,  1911    $     9,740,472.00  $  88,422.74 

Written  or  renewed  during  year                                                             54, 775 , 228 . 00  540 , 734 . 55 

Totals   $   64,515,700.00   $  629,157.29 

Deduct  those  expired  and  marked  off  as  terminated..   j   19,818,007.00  186,120.14 

In  force  at  end  of  year  $   44,697,693.00   S  443,037.15 

Deduct  amount  reinsured....      7,204,092.00  70,114.36 

Net  amount  in  force  $   37,493,601.00   $  372,922.79 


RECAPITULATION  OF  FIRE  RISKS  AND  PREMIUMS. 


Year  Amount 

Written.                Term.  Covered. 

In  1912  1  year  or  less  $  23,846,119.00 

In  1911  2  years   72,767.00 

In  1912  2  years   454,431.00 

In  1911  3  years   800,579.00 

In  1912  3  years   8,013,004.00 

In  1911.  4  years   47,500.00 


Gross  Pre- 
miums Charged,  Amount  of 
Less  Rein-  Premium 
surance.            Fraction  Unearned.  Unearned . 

$       236,677.44  One-half  $  118,338.72 

696.16  One-fourth   174.04 

3,679.29  Three-fourths   2,759.47 

6,790.57  One-half   3,395.28 

73,085.25  Five-sixths   60,904.37 

171.41  Five-eighths   107.12 
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Year 

Written.  Term. 

In  1912  4  years  

In  1910  5  years  

In  1911  5  years  

In  1912  o  years  

6  years  


Totals 


Amount 
Covered. 

198,641.00 
3,300.00 
354,465.00 
3,692,795.00 
10,000.00 


Gross  Pre- 
miums Charged, 
Less  Rein- 
surance. 

$  2,582.75 
138.60 
4,513.93 
44,512.89 
74.50 


37,493,601.00  $ 


372,922.79 


Fraction  Unearned. 

Seven-eighths  $ 

One-half  

Seven-tenths  

Nine-tenths  

Pro  rata  


Amount  of 
Premium 
Unearned. 

2,259.91 
69.30 

3,159.75 
40,061.60 
74.50 


231,304.06 


GENERAL  INTERROGATORIES. 

Gross  premiums  (less  reinsurance  and  return  premiums)  received  from  organization  of  company, 
8471,490.71. 

Total  losses  (less  reinsurance)  paid  from  organization  of  company,  $69,652.98. 

Largest  gross  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  with- 
out any  deductions  whatever  for  reinsurance,  whether  the  same  be  in  admitted  or  nonadmitted 
companies,  850,000.00. 

Largest  net  aggregate  amount  insured  in  any  one  hazard  located  anywhere  in  the  United  States,  $50,000.00. 
Losses  incurred  during  year  (less  reinsurance),  $93,136.22. 


BUSINESS  IN  THE  STATE  OF  NORTH  CAROLINA  DURING  1912. 


Net  risks  written. 


Fire. 
.8  100,175.00 


Net  premiums  received 
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